wR

h Street, Suite 700 skagit County Audliof L g 9.58PM
ashington 98004-5579 4/29/2015 Page

ctions contained therein):
denture (Real Estate Mortgage)

erits assigned or released:

ty on June 30, 1924, under Auditor’s File Number 175397, and all

ing, without limitation, the Fortieth Supplemental Indenture; the
pigorded on September 13, 2006, under Aoditor's File Number

Grantor:
_Puget Sound Energy, Inc., 2 Washingto

Grantee:
U.S. Bank National Association, a national banking associatian, as Trustee

Legal Description (abbreviated: i.¢., lot, block, p t ot secti

Section 4, Township 35 North, Range 8 East; Pin. N
description)

ownship, range)
ge 8 of document for full legal

Assessor's Property Tax Parcel/Account Number

350804-1-001-0012, P43385 and 350804-0-003-0004, P4337




(Real Estate Mortgage)

PUGET SOUND ENERGY, INC.
TO
BANK NATIONAL ASSOCIATION,

Trustee

Ninety-Fourth Supplemental Indenture

ted as of April 29, 2015

Mortgage Bonds

Indenture dated as of

June 2, 1924, as supplemensed. and modified

(NOT PART OF INDENTU
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[HIS NINETY-FOURTH SUPPLEMENTAL INDENTURE, made as of the 29th day
015, by and between Puget Sound Energy, Inc., formerly Puget Sound Power &

: y, a corporation duly organized and existing under and by virtue of the laws of

ate of Washington (hereinafter sometimes called the "Company"), party of the first part,

and 1J.S. Bank National Association, a national banking association with a principal

Corpr Tice at 100 Wall Street, Suite 1600, in the city of New York and State of

New York J0003:(successor to Old Colony Trust Company) (hereinafter sometimes called

: rustee under the First Mortgage (originally, and before modification

ight Company, a Massachusetts corporation (hereinafter sometimes
empany"), dated as of June 2, 1924 (said Mortgage being

& the "Original Mortgage"), as supplemented and modified by all
reto heretofore executed and delivered, party of the second part;

called the “Pr@fﬁ T
hereinafter somietimés:

orLompany did by the Original Mortgage, filed for record
ie £ounties of Chelan, Clallam, Cowlitz, Douglas, Grant,

g. Kitsap, Kittitas, Lewis, Mason, Pacific, Pierce, Skagit,
: the State of Washington, and left on file as a
onvey and piedge certain property therein

. as_rustee, to be held upon the trusts expressed in
the Original Mortgage to equally secufe an'unlimited authorized amount of mortgage bonds
(therein and herein called the "Bonds")4ssded or to be issued in one or more series, all as
more fully provided in the Original Mortgage; and

Grays Harbor, Island, Jefferse:
Snohomish, Thurston and W
chatte] mortgage in each of said
described to Old Colony Trust Co

or the execution, certification and
uant thereto (which Original

Mortgage, as so supplemented and modified, is't
Mortgage"); and

WHEREAS, the Predecessor Company execu
Fortieth Supplemental Indenture, dated as of Septemb
Indenture is divided into two parts, designated as Part | ]
provided for the establishment and the execution, certification/and d
Twenty-Five Million Dollars ($25,000.000) principal amount'of a se
as First Mortgage Bonds, 3-1/2% Series due 1984, and conta

ry initially of
Bonds, designated
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ions, conditions and provisions affecting, and provided for certain modifications of,
Mortgage (the First Mortgage, as so supplemented and modified by said Part [, being
uriesin said Fortieth Supplemental Indenture and herein called the "Revised First

o modified by Part Il of the Fortieth Supplemental Indenture as heretofore,
er supplemented and modified being sometimes in said Part Ii and herein

WHEREAS, the Comp ‘executed and delivered to the Trustee a Forty-Sixth
Supplemental Indenture dated as o embe 10, 1960, whereby the Company has
succeeded to the Predecesser Comparly the same effect as if the Company had been
pany and in the Bonds and coupons as the
obligor thereon or maker thereof, and* redecessor Company merged into the Company on

November 16 1960, whereupon the C

d so to be, including also all such
xecution and delivery of the
bjected or intended to be

property acquired by the Predecessor Compan v since
Original Mortgage, which by the terms of the It
subjected to the lien thereof; and

WHEREAS, the Company has executed and
indentures set forth herein:

Supplemental Indenture

Forty-Seventh Supplemental Indenture
Forty-Eighth Supplemental Indenture
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Sinth Supplemental Indenture
i Supplemental Indenture
Supplemental Indenture

upplemental [ndenture
Su nlemental Indenture

ntal Indenture
tal Indenture

Sixty-First Supplem
Sixty-Second Supple ‘

Sixty-Seventh Supplement
Sixty-Eighth Supplemental ¥
Sixty-Ninth Supplemental In 2t
Seventieth Supplemental Indentre,
Seventy-First Supplemental Indentt
Seventy-Second Supplemental Indé
Seventy-Third Supplemental Indentuse
Seventy-Fourth Supplemental Indenturg
Seventy-Fifth Supplemental Indenture
Seventy-Sixth Supplemental Indenture
Seventy-Seventh Supplemental Indenture
Seventy-Eight Supplemental Indenture
Seventy-Ninth Supplemental Indenture
Fightieth Supplemental Indenture
Eighty-First Supplemental Indenture
Eighty-Second Supplemental Indenture
Eighty-Third Supplemental Indenture
Eighty-Fourth Supplemental Indenture
Eighty-Fifth Supplemental Indenture
Eighty-Sixth Supplemental Indenture
Eighty-Seventh Supplemental Indenture
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May 1, 1964
January 1, 1966
June 1, 1967
February 1, 1969
July 1, 1970
October 1, 1972
March 1, 1974
November 1, 1974
August 1, 1975
October 1, 1976
July 1, 1978
December 1, 1979
December 1, 1981
July 1, 1984
January 1, 1986
April 1, 1986
April 1, 1986
August 1, 1986
November 1, 1986
September 1, 1987
February 1, 1990
October 1, 1990
May 1, 1991
August 1, 1991
March 1, 1992
QOctober 1, 1992

y April 1, 1993

Becember 1, 1997
arch 1, 1999
October 1, 2000
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¢Highth Supplemental Indenture April 28, 2010
inth Supplemental Indenture April 26, 2011
upplemental Indenture April 30, 2012
April 30, 2013
May 1, 2013

April 29,2014

/ #nal Mortgage, as from time to time supplemented and modified, have
been retired and<c d or payment duly and irrevocably provided for, except for the series

set forth herein:

Principal Amount of*

Serigs
Three Hundred Mil} First Mortgage Bonds,
(3300,000,000) Pledged Series A due December 1,
2027
Two Hundred Million D First Mortgage Bonds,
($200,000,000) Pledged Series A due June 15, 2018

One Hundred Million Dollar
($100,000,000)

First Mortgage Bonds,
-Pledged Series B due
March 9, 2029

One Hundred Thirty-Eight Million Fd
Hundred Sixty Thousand Dollars
($138,460,000)

3.90% 2013A Series I Pledged First
Mortgage Bonds due March 1, 2031

Twenty-Three Million Four Hundred
Thousand Dollars
($23.400,000)

3B Series 11 Pledged Yirst
‘Mortgage Bonds due March 1, 2031

Two Hundred Fifty Million Dollars
($250,000,000)

One Hundred Fifty Million Dollars
($150,000,000)

NINETY-TOURTH SUPPLEMENTAL INDENTURE
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al Amount of Bonds Series

6.274% Pledged First Mortgage
Bonds due March 15, 2037

6.750% Pledged First Mortgage
Bonds due January 15, 2016

5.757% Pledged First Mortgage

(%350, OOU 00 Bonds due October 1, 2039
Three Hundre Hars 5.638% Pledged First Mortgage
($300,000,000% Bonds due April 15, 2041

Two Hundred Fifty M 4.434% Pledged First Mortgage
($250,000,000) Bonds due November 15, 2041

Forty-Five Million Do
($45,000,000)

4.70% Pledged First Mortgage
Bonds due November 15, 2051

which Bonds are now outstas
under the Indenture; and

stitute the only Bonds of the Company outstanding

WHEREAS, effective as of”
National Bank of Boston succeeded

Indenture by reason of the merger of (
Bank of Boston; and '

penifig of business on January 4, 1971, The First
ony Trust Company as Trustee under the
olony Trust Company into The First National

WHEREAS, effective as of Octobeér 2, 19
succeeded The First National Bank of Boston

Street Bank and Trust Company
under the Indenture; and

dated as of December 1, 1997 with U.S. Bank National:
Street Bank and Trust Company) as trustee (in such capac
Trustee") pursuant to which the Company proposes to issue i
Notes (the "Senior Notes™) and the Company has agreed to

ion (as successor to State
Trebenture Indenture
10 time its Senior
certaih payments to the

NINETY-FOURTH SUPPLEMENTAL INDENTURE PAGE 5
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Ticbenture Indenture Trustee in respect of the principal of, premium, if any, and interest on
Y Sénior Notes; and

Wi “REAS, the Company desires to execute and deliver this Ninety-Fourth
Suppiement: Indenture in accordance with the provisions of the Indenture, for the purpose

ts and conditions therein and herein and in said Bonds
i“‘i}f‘ irming the lien of the Indenture, said Puget Sound

the performance of all
contained, and for the py
Energy, Inc., organized af
c0n51derat10n of the premiseg
consideration to it duly paid
presents, the receipt whereof is.her
transferred, assigned, remised, rele
presents does grant, bargain, sell, ¢

sknowledged, has granted, bargained, sold, conveyed,
) mogtgaged, set over and confirmed and by these
(rasisfer, assign. remise, release, mortgage, set over
ation, as Trustee, and to its successor or

including all rights, privileges, easemenfs g hcens
and thereby conveyed and mongaged or mtendeﬁ

be excepted from the conveyance and lien of the Indentt
released from the lien of the Indenture or otherwise disposed
the lien of the Indenture in accordance with the provisions

NINETY-FOURTH SUPPLEMENTAL INDENTURE PAGLE 6
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CLUDING NEVERTHELESS in the property hereby conveyed and confirmed to
Stee (without limiting the generality of the foregoing general description of such
riy-and without prejudice to the conveyance and confirmance of all such property by

d) reference is hereby made for a more particular description of the
d confirmed to the Trustee and its respective successor or
aresaid, to wit;

records are below'spe
property hereby ¢
successors and'assigng a

NINETY-FOURTH SUPPLEMENTAL INDENTURE
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List of Real Estate in the State of Washington Acquired by
Puget Sound Energy, Inc. to Date, and Not Heretofore Specifically
Described in Any Prior Supplemental Indenture™*

T COUNTY, WASHINGTON:

Warranty Deed from Goodyear Nelson Hardwood Lumber Company,
Inc., a Washingion e rporation to Puget Sound Energy, Inc., a Washington corporation,
Skagit County Auditor-File No. 201411260079.

Legal Descrip
PARCEL A:

The south 40 rods
W.M.; EXCEPT that p
Government Lot 1.

Lot 1 of Section 4, Township 35 North, Range 8 Fast,
of, if any, lying within the North 40 rods of said
PARCEL B:

Government Lot 2 of Section ¢
north 20 rods thereof;

35 North, Range 8 East, W.M.; EXCEPT the

PARCEL C:

The North Half of the South Half of t
Range 8 East, W.M.; EXCEPT that po
known as the Burpee Hill Road.

Northeast Quarter of Section 4, Township 35 North,
op thereof lying within the County road right-of-way

Situate in the County of Skagit, State of Was

Tax Parcel Nos.: P43385 and P43375

rth of the Willamette
," didicate east or west, as

** All numbers in the row following the designation "Township," indicate/townshi
Base Line, and the Letters "E" and "W™ in the row following the desig
the case may be, of the Willamette Meridian,

NINETY-FOURTH SUPPLEMENTAL INDENTURE PACGE 8




ARTICLE ONE

MISCELLANEOUS

the terms and provisions g
Trustee, and without limiting’
r with respect of

at the date of the execution of the Ninety- -Fout
Indenture otherwise stated or permitted; that o,

e
from all liens and encumbrances other than periitig '

tatements are made solely by the Company, or for

ntal Indenture except as in the
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DISQUALIFY THIS DOCUMENT FOR RECORDING

any of the recitals or statements

trust estate is free and clear

Indenture otherwise stated or permitted; that the Comp Wi “warrant and forever defend

the trust estate and the title thereto to the Trustee agai
whomsoever except as in the Indenture otherwise state
and preserve the lien of the Indenture, as a first mortgage,lie
otherwise stated or permitted so long as any of the Bonds iss
outstanding; and that it has good right and lawful authority
of the Indenture, as provided in and by the Indenture.

NINETY-FOURTH SUPPLEMENTAL INDENTURE

ms of all persons

1tted that it will maintain
-as in the Indenture

e Indenture are

d property to the lien
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SECTION 1.04

This Ninety-Fourth Supplemental Indenture may be executed in several counterparts,

inety-Fourth Supplemental Indenture is dated for convenience and for
s of April 29, 2015, the actual date or dates of execution by the

Jer of this page intentionally left blank]

NINETY-FOURTH SUPPLEMENTAL INDENTURE PAGE 10
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IDL.WITNESS WHEREQF, Puget Sound Energy, Inc. has caused this Ninety-Fourth
plemientdl Indenture to be signed in its corporate name and behalf by its President or one
i -sidents or its Treasurer or an Assistant Treasurer and attested by its Secretary

t Secretary, all on April 29, 2015, but as of the day and year first above written.

PUGEWNERGK INC.
By

Br%nx)on\gohse

Corporate Treasurer

Assistant Secretaryw

NINETY-FGURTI SUPPLEMENTAL INDENTURE PAGE 11
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ATE OF WASHINGTON )
) sS.
¢ the Assistant Secretary of PUGET SOUND ENERGY, INC., the corporation

29th day of April, 2013, before me personally appeared Samuel 8. Osbome to

- Name: Conune Scoweo ~(
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