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CONSTRUCTION DEED OF TRUST

DATE: April 23, 20
Reference # {if applicab Additional on page
Grantor(s):

1. Gilkey 425, LLC

Land Title and Escrow
191%L8 0

Legal Description: Lot 8, of BSP 2- AF 201411250124, A Ptn Lot 72, Burlington Acreage;
Cascade Commons Conde

Grantee(s)
1. PEQPLES BANK
2. Land Title Co. of Skagit.Cq

Additional on page 2

Assessor's Tax Parcel ID#: 8091-000-008-010

THIS DEED OF TRUST is dated April 23, 201
Liability Company. whose address is 18419
{"Grantor"); PEOPLES BANK, whose mailing add
RIVERSIDE PRIVE, MOUNT VERNON, WA 98273
and sometimes as "Beneficiary”); and Land Title Co. af'$
111 E. George Hopper Rd, Burlington, WA 98233 (refer

fGitkey 425, LLC, a Washington Limited
., Mount Vernon, WA 98274

agit County, whose mailing address is
as "Trustee™). .
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‘YANCE AND GRANT. For valuable considaration, Grantor conveys to Trustee in trust with power of sale, right
phtry. s possession and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
fallowsin, -described real property, together with all existing or subsequently erected or affixed buildings,

(lnﬁludmg stock in utilities W|th ditch or irrigation rights); and all other rights, royalties, and profnts relating to the real
&rty, mclm:l g without limitation all rmnerals oil, gas, geothermal and similar matters, {the "Real Property”)

BINDING SITE PLAN NO. BSP 2-14, approved November 24, 2014, recorded

Grantor hereby assigns \ tlender, all of Grantor's right, titte, and Interest in and to all leases, Rents, and
profits of the Property ; is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended iected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor & license to collect profits, which license may be revoked at Lender's option and shafl be
autematically revoked upon In addition, Grantor grants to Lender a
Uniferm Commercial Code se

ECUT
ANY AND ALL OBLIGATIONS UNBEH FHE NO HE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
2 JF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

"WEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
N LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
RMS:

PAYMENT AND PERFORMANCE. Except asiothd provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as thgy hdcomea due, and shall strictly and in a timaly manner perform all of
Grantor's obligations under the Note, this Deed &f Frust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Tru a "canstrugtion mortgage” for the purposes of Sections 9-334
and 2A-309 of the Unifarm Commercial Code, as thizge sections pavé been adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

es that Grantor's possession and use of the

Grantor may (1} remain in possession and
and (3) collect the Rents from tha Propaerty
evaked upon default). The following provisions

Possession and Use. Until the occurrence of an E
control of the Property; (2} use, operate or manag
{this privilege is a license from Lender to Grantor autoh

relate to the use of the Property or to other limitations ofi“té
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in ter

Nuisance, Wasta. Grantor shall not cause, conduct or permit, aiy nujgan or commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of th i t limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right ny timber, minerals {including

Removal of Improvements. Grantor shall not demolish or remove
without Lender's prior written consent. As a condition to the removal®
Grantor to make arrangements satisfactory te Lender to replace such Im
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives ma
reasonable times to attend to Lender's interests and to inspect the Real
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comgly,
compliance by all agents, tenants or other persons or entities of every nature what
otherwise use or occupy the Propsrty in any manner, with all laws, ordinances, and
in effect, of all governmental authorities applicable to the use or occupancy of the
limitation, the Amaericans With Disabilities Act. Grantor may contest in good faith anysuch
regulation and withhold compllance during any preceeding, including appropriate appeals;, s&
notified Lender in writing prior to doing So and so long as, In Lender's sole opinion, Lengd
Property are not jeopardized. Lender may require Grantor to post adequate security or a s
satisfactory to Lender, to protect Lender's interest.

Duty tn Protect Grantor agrees neither to abandon or Ieave unattendad the Property. Grant

reasonably necessary to protect and preserve the Property.

Construction Loan. [f some or all of the proceeds of the loan creating the Indebtedness are to be usedsta ¢
or complete construction of any Improvements on the Property, the Improvements shall be complated n
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shalfugay
all costs and expenses in connection with the work. Lender will disburse loan procesds under such term
conditions as Lender may deem ressonably necessary to insure that the interest created by this Deed of Trus;
have priority over all possible tiens, including those of material suppliers and workmen. Lender may reqwre '
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of fiens,
construction progress reports, and such other documentation as Lender may reasonably request.
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SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
my-the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
t;»Lsn&gr's prior written consent, of all or any part of the Fieal Propartv, or any interest in the Real Property. A

lontract for deed leasehold interest with a term greater than three (3} years Iease -gption contract, or bv
ant, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
methmf of fofiveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or imijted
sfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
ts or limited liability company interests, as the case may be, of such Grantor. However, this
sed by Lender if such exercise is prohibited by federal law or by Washington law.

lowing provisions relating to the taxes and liens on the Property are part of this Deed of

¥ when due {and in all evants prior to delinquency) all taxes, special taxes, assessments,
o sewaer), fines and impositions levied against or on account of the Property, and shall

j : ork done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Pr frée of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for th n<0f taxes and assessments not due and except as otherwisa provided in this Deed of
Trust.

Right to Contest.

2 g Wlt hold payment of any tax, assessment, or claim in connection with a good faith
long as Lender's interest in the Property is not jeopardized. If a lien arises or
rantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

ficient corporate surety bond or other security satisfactory to Lender in an
us any costs and attorneys' fees, or other charges that could accrue as a
the lien. In any contest, Grantor shail defend itself and Lender and shall

Evidence of Payment. Grantor
or assessments and shall autho )
statement of the taxes and assessme

tify Léndet at least fifteen {15) days before any work is commencad, any
= éupplled to the Property, if any mechanic's lien, materialmen’s lien, or
work, services, or materials. Grantor will upon request of Lender

Notice of Construction. Grantor shall
gervices are furnished, or any materi
other lign could be asserted on accoun
furnish to Lendar advance assurances §
improvements.

Trust.

Maintenance of Insurance. Grantor shall procure ary
coverage endorsaments on a replacement basis fo
Property in an amount sufficient to avoid applicatip
clause in favor of Lender. Grantor shall also procure
coverage amounts as Lender may request with Trustse “and "em#er heing named as additional insureds in such
ligbility insurance policies. Additionally, Grantor shall nig : r insurance, including but not limited to
hazard, business interruption, and bmler insurance, as Lende__ ly require. Policies shall be written in
issued by a campany or companies
eliver to Lender from time to time the

cancelled or diminished without at lsast thirty {30} days prior"
shall include an endorsement providing that coverage in favor of ‘tes
omission or default of Grantor or any other person. Should the Real

Each insurance policy also
impaired in any way by any act,
cated in an area designated by

'ice is given by Lender that the
'F,,,the loan and any prior liens

obtain and maintain Federal Flood Insurance, if available, within 45
Property is located in a spacial flood hazard area, for the full unpaid p
on the property securing the loan, up to the maximum poelicy fimits set
or as otherwise required by Lender, and to maintain such insurance for

Application of Procesds. Grantor shall promptly notify Lender of any loss or farpége to thé.Property. Lender may
maka proof of loss if Grantor fails to do 50 wnthln f:fteen (15) days of th& casualt ther or not Lender's
i insurance and apply

r the restoration

ender shall, upon
satisfactory proof of such expenditura, pay or reimburse Grantor from the proceegis zanable cost of
repair or restoration if Grantor is not in default under this Deed of Trust, Any N E have not been
disbursed within 180 days after their receipt and which Lender has not commltted to he i festoration of

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid witho
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than ence a year
to Lender a report on each existing policy of insurance showing: (1) the name of the ins
insured; {3} the amount of the policy; (4) the property insured, the then current replacem

of the Property.

LENDER'S EXPENDITURES, |f any action or proceeding is commenced that would materially affect Lender's intdrgs
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents,
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge of pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to} take
any action that Lender deems appropriate, including but not fimited to discharging or paying ali taxes, liens, security:
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuripy,
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wg and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
rest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
such expenses will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on

be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
acure payment of these amounts. Such right shall be in addition to all other rights and remadies to

tle report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed o pd {b) Grantor has the full right, power, and authority to execute and deliver this Deed of

Trust to Lende

] ;)Jec % the exception in the paragraph above, Grantor warrants and will forevar defend the
title to the Praperty 1 lawful claims of all persens. In the event any action or proceeding is commenced
that questions Grant the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expefi rantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the prge o0 be representad in the proceeding by counsel of Lender's own choice, and
Grantor will deliveror, ta.be delivered, to Lender such instruments as Lender may request from time to tima
to permit such par

ants that the Property and Grantor's use of the Property complies with al)
nd regulations of governmental authoritias.

this Deed of Trust shall sur¥ivesth soxgtution and delivery of this Deed of Trust shall be continuing in nature, and
shall remain in full force and effest yritil such time as Grantor's Indebtedness shall be paid in full,

tion is filed, Grantor shall promptly notify Lender in writing, and
be necessary to defend the action and obtain the award. Grantor
ut Lgisder shall be entitled to participate in the proceeding and to be

Proceedings. If any proceeding®
Grantor shall promptly take such st
may be the nominal party in such pro
reprasented in the proceeding by coun

time to permit such participation.

of the Froperty is condemned by eminent domain proceedings ot by
tion, Lender may at its election require that all or any portion of the

Application of Nat Procesds, |f all or any i
any proceeding or purchase in lieu of conde
net proceeds of the award be applied to t

tor shall execute such documents in addition to
Lender to perfect and continue Lender's lien on

Current Taxes, Fees and Charges. Upon request by
this Deed of Trust and take whatever other action is r
the Real Property. Grantor shall reimburse Lender for afi4
incurred in racording, perfecting or continuing this Deed of udi
documentary stamps, and other charges for recording or registarifig this Deell of Trust.

(1} a specific tax upon this type of
Osed of Trust; (2} a specific tax on

Taxes. The following shall constitute taxes to which this se
Deed of Trust or upon all or any part of the Indebtadness se !
Grantor which Grantor is authorized or required to deduct from pa

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeabie again
and (4} a specific tax on all or any portion of the Indebtedness or on §
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacte it 1. the date of this Deed of
Trust, this avent shall have the same effect as an Event of Default, kxercise any or all of its
availabla remedies for an Event of Default as provided below unless Granww'el pays the tax before it
becomes delinquent, or {2] contests the tax as provided above in the Taxes a i¥ns section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory ¢

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreemant to ¢
constitutes fixtures, and Lender shall have all of the rights of a secured party under th
as amended from time to time,

Security Interast. Upon request by Lender, Grantor shall take whatever action is reque
and continue Lender's security interest in the Rents and Personal Property. In addition’
Trust in the real property records, Lender may, at any time and without further authorizat
executed counterparts, coples or repraductions of this Deed of Trust as a financing stat:
raimburse Lender for ail expenses incurred in perfecting or continuing this security interest. Upo

shall not remove, sever or detach the Personal Preperty from the Property, Upon default, Gragtor

Lender and make it available to Lender within three (3) days after receipt of written demand fros
extent permitted by applicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from whic
concerning the security interest granted by this Deed of Trust may be obtained (each as raquired by
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisions relating to further assurance
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested b
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fider, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
dnd places as Lender may deem appropriate, any and all such martgages, deeds of trust, security deeds, security
agragments, financing statements, continuation statements, instruments of further assurance, certificates, and
doguments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
» chntinue, or preserve (11 Grantor's obligations under the Note, this Deed of Trust, and the Related
the tiens and security interests created by this Deed of Trust as first and prior liens on the
hether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
iting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
to in this paragraph.

of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
% attorney-in-fact tor the purpose of making, executing, delivering, filing, recording, and doing al
' may'be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

his Deed of Trust, lLender shall execute and deliver to Trustee a request for full
énd deliver to Grantor suitable statements of termination of any financing statement on
terest in the Rants and the Personal Property. Any reconveyance fee shall be paid by

reconveyance aruf shall
file evidencing Lender's
Grantor, if parmitted by a
lagally entitled thereto”
truthfulness of any su

EVENTS OF DEFAULT. Ea
of Trust:

Payment Default. Gra

Other Defaults. Grantol
cuntained in this Deed of

aily with or to perform any other term, obligation, covenant or condition
any of the Related Documents or to comply with or to perform any term,
ny other agreement hetwaen Lender and Grantor.

Campluanca Default.

Failure bl

Grantor's behalf under this Deed of Trast gr thi ‘Related Documents is false or misleading in any material respect,
gither now or at the time made or furnishad,dr baecomes false or misleading at any time thereafter.

time and for any reason.

Death or Insolvency. The dissolution of Grantor's

Grantor's property, any assignment for the be
commencement of any proceeding under any bankrupt

; raﬂltors. any type of creditor workout, or the
laws by or against Grantor,

Craeditor or Forfeiture Proceedings. Commencement of"foie r
proceeding, self-help, repossession or any other method, by afy credito
against any property securing the Indebtedness. This indlufdes a g
including deposit accounts, with Lender. However, this E
dispute by Grantor as to the validity or reasonableness of the ¢
proceeding and if Grantor gives Lender written notice of theugcr
Lender monies or a surety bond for the creditor or forfeiture proteegd!
sole discretion, as being an adequate reserve or bond for the dispute.

‘arfeiture proceedings, whether by judicial

is the basis of the creditor or forfeiture
sfaiture proceeding and deposits with
n.amount determined by Lender, in its

Breach of Other Agreement. Any breach by Grantor under the terms greement between Grantor and
Lender that is not remedied within any grace period provided therei without limitation any agreement
concerning any indebtedness or other cbligation of Grantor to Lender, whathe i w gr [ater,

Events Affecting Guarantor. Any of the preceding events occurs with
or accommeodation party of any of the Indebtedness or any guarantor, endors
dies or becomaes incompetent, or revokes or disputes the validity of, or §i
Indebtedness.

guarantor, endorser, surety,
or accommodation party
ny Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's financia
prospect of payment or performance of the Indebtedness is impaired.

ander believes the

Insecurity. Lender in good faith believes itself insacure.

Right to Cure. [f any default, other than a default in payment is curable and if Gran iven a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12 i
Grantor, after Lender sends written notice to Grantor demanding cure of such default:

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any oY
an election to make expendnures or to take action to perform an obligation of Grantor under thn 3

Accelorate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness ‘imm
due and payable, including any prepayment penalty which Grantor waould be required to pay. 4

Forsclosuta. With respect to all or any part of the Real Property, the Trustee shall have the right to ex
power of sale and to foreciose by notice and sale, and Lender shall have the right to foreclese by
foreclosurs, in either case in accordance with and to the fuill extent provided by applicable law.
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'CC Remadies. With respeact to all or any part of the F'ers;onal Property, Lender shall have all the rights and
dies of a securad party under the Uniferm Commoercial Code,

ollgti-Hents. Lender shall have the right, without notice to Grantor to take possession of and manage the

ty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
sove Léndar's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant or
pther usei ¢f the Property to make payments of rent or use fees directly to Lender. If the Rents ara collected by
Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants

ot any proper grounds for the demand existed. lLender may exercise its rights under this
person, by agent, or through a receiver,

ender shall have the right to have a receiver appointed to take possession of all or any part of
wer to protact and preserve the Property, to operate the Property preceding or pending
y collect the Rents from the Property and apply the proceeds, over and above the cost of
the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

- a receiver shall exist whether or not the apparent value of the Property exceeds the
@ substartial amount. Employment by Lender shall not disqualify a person from serving as a

the receivership;~ags
right to the it
Indebtedne:
receiver.

Tepancy at Suﬂarance.,
above or Lender oth
become a tenant a
pay a reasonable rental
Lender.

Other Hemedies. Trus
or available at law or in

the Propearty, or {2) vacate the Property mmednatelv upon the demand of

made. Reasonable notice sha

Any sale of the Personal Property d in conjunction with any sale of the Real Property.

y applicable law, Grantor hereby waives any and all rights to have
ighits and remedies, the Trustee or Lender shall be free to sell ail or any
2 or by separate sales. Lender shall be entitled to bid at any

Sale of the Property. To the extent.:
the Property marshalied. [n exercising®
part of the Property together or separately, in one
public sale an all or any portion of the Pioparty

Attorneys' Fees; Expenses. If Lender ikistj y suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover s um as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or not any; curt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in ger's opinion are necessary at any time for the protection of its
integrest or the enforcement of its rights shall me a part e Indebtedness payable on demand and shall bear
intarest at the Note rate from the date of the ex’i)enditure maid. Expenses covered by this paragraph include,

itle 'reports {including foreclosure reports), surveyors'
riistee, to the extent permitted by applicable law.

Rights of Trustea, Trustee shall have all of the rights and duti

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisi
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powaers of Trustes. In addition to all powers of Trustee arising &g
take the following actions with respect to the Property upon the 1 : {a) join in
preparing and filing a map or plat of the Real Property, including the gdigation streets or other rlghts to the
public; {b} join in granting any easement or creating any restriction & ;. Hroperty; and {c) join in any

Obligations to Notify. Trustee shall not be obligated to notify any of
trust deed or lien, or of any action or proceeding in which Grantor, Lerd

Trustee. Trustee shall meer all qualifications required for Trustee under appli
and remedies set forth above, with respect to all or any part of the Property,
foreclose by notice and sale, and Lender shall have the right to foreclose by
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successsr
appointed under this Deed of Trust by an instrument executed and acknowledged b

Trustea in this Deed of Trust and by applicable law. This procedure for substitution of Trusteé shsil
exclusion of all other provisions for substitution.

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the*hold
any lien which has priotity over this Deed of Trust shall be sent to Lender's address, as shown near the beginnifg
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal wntt@é
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For tpfice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and excapt for notice required or allowed by law to be given in another manner, if there is more than one Grantor, an
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ven by Lender to any Grantor is deemed to be notice given to &ll Grantors.

JNSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRUST
SECURE A Y OF THE RELATED DOCUMENTS REFERRED TO IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY

his Deed of Trust, together with any Ralated Documents, constitutes the entire understanding and
he parties as to the matters set forth in this Dead of Trust, No alteration of or amendment to this
: zﬂl be effective unless given in writing and signed by the party or partiss sought to be charged or

e Property is used for purposes other than Grantor's residence, Grantor shall furnish to
certified statement of net operating income receijved from the Praperty during Grantor's
ch form and detail as Lender shall require, “Net operating income™ shall mean all cash
less all cash expenditures made in connection with the operation of the Property.

Merger. There shall erger of the interest or estate created by this Deed of Trust with any other interest or
estata in the Propersy i, held by or for the benefit of Lender in any capacity, without the written consent
of Lendar.

Governing Law. This of Trisi will be governed by federal law applicable to Lender and, to the extent not
preemptad by federal f the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has Lendar in tha State of Washington.

Choice of Venus. If th rantor agrees upen Lender's request to submit to the jurisdiction of the
courts of Skagit County, Statw

No Walver by Lender. Lende,
walver is given in writing an

No delay or omlssm@ c@tﬁ [14 q:f Lende; in.exercising any right
ther right. A walve;-b'g:'l:e of 8 prwnslop ‘pt this Deed of Trust
Lender's right othymse strigt spmpliance with that
ust. No prig? waiver by‘ﬂ_ %der, nor any gourse of dealing
ar of any of I::ender s rightewerf any of Grdptor's oblagatlons
sént of Lender mreqmred ugder this Deed of Tfust, the granting
not constitute cofginuingpcon: AR subsequent instances where
onsant may be grant‘g.d or @}}held in thqsole dLgt:ratlon of Lender.

shall not prejudice or constitute,.s
provision or any other provision of t
between Lender and Grantor, shall co
as to any future transactions,

ion finds amy provision frf t eerd‘of st m”be illegal, invalid, or
inding shall not make thg Jfﬂ“ﬁ&oﬂsmn illegal, trnvalid, or
feasible, thioffending erBInn shefitbe considered modified so

/ g provision cannot be so modified, it shall be

ise required by law, the illegality, invalidity, or

that it becomes lggal, valid and entorceabls.
considered deleted from this Deed of Trust. : 4
unenforceability of any provision of this Deed of Trus fect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitation ’
this Dead of Trust shall bs binding upon and inure t : gi-the parties, their successors and assigns. f
ownership of the Property becomes vested in a person oiivr , Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of » Indebtedness by way of forbearance or
i i t or liability under the Indebtedness.

Waiver of Homestead Exemption. Grantor hereby releases and waiv
exemption laws of the State of Washington as to all Indebtedness se

DEFINITIONS. The following capitalized words and terms shall have the fd ing, when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar a hall #ieast amounts in lawful money
of the United States of America. Words and terms used in the singular sh#iirich plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwis ned in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary™ maans PEQPLES BANK, and its success

Borrower. The word "Borrower” means Gilkey 429, LLC and includes all cosjgn
Note and all their successors and assigns.

Dead of Trust. Tha words "Deed of Trust" mean this Deed of Trust among Grang
includes without limitation all assignment and security interest provisions relating %
Rents.

Default. The word "Default” means the Defauit set forth in this Deed of Trust in the sect

Ewvant of Default. The words "Event of Default” mean any of the events of default set forik
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means Gilkey 425, LLC.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accol
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvemaents, building
mobile homes aifixed on the Real Property, Tacilities, additions, replacements and other constructio
Property.

Indebtedness. The word "Indebtedness”™ means all principal, interest, and other amounts, costs and expé
payable under the Mote or Related Documents, together with all tenewals of, extensions of, medific
consalidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor'
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
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r. The word "Lender® means PEOPLES BANK, its successors and assighs.

e. The word "Note” means the promissory note dated April 23, 2015, in the original principal amount
@%0 000 00 from Grantor to Lender, together with all renewals of, extensions of, modifications of

i and tpgether with all issues and profits thereon and proceeds (including without limitation all insurance
ind.teryris of premiurns) from any sale or other disposition of the Property.

words "Related Documents” mean all promissory notes, credit agreaments, loan
fients, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
ocuments, whether now or hereafter axisting, executed in connection with the
waranties and environmental indemnity agreements are not "Related Documents” and

Hopper Rd, Burlington,

GRANTOR ACKNOWLEDGE
AGREES TO ITS TERMS.

G H. iD*ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

GILK 25, LLC

By:

LIMITED LIABILITY CKNOWLEDGMENT

. awtiingg,
STATE OF _&%Jéﬂt}iﬁ)‘) 5 ::_‘\, 1.1 'g “,
. 5 ‘ oo i, %
L) AP,
COUNTY OF jkag/f ""45,.., ‘%-_’,
~32 i %

On this Z ? day of z
Notary Public, personally appeared Kavin s, Manager of Gilkey :
me on the basis of satisfactory evidence to be a member or deg
executed the Deed of Trust and acknowledged the Deed of Trust
limited liability company, by authority of statute, its articles of organi
purposes therein mentioned, and on oath stated that he or she is authofiZ

executed the Deed of Truat on behalf of the limited liability company.
B e -aﬁ?‘

Notary Public in and for State of 4t/

/.3 . !ikfore rﬂe, Ee undersigned
Re or proved to

Iw company that
Sand deed of the
%t, for the uses and
of Trust and in fact

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of:
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persiid
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

LASER PRO Lending, Ver. 14.1.0.009 Copr. Harland Financial Solutions, Inc. 1997, 2015, All Rights Hese
WA PACFIWINVCFNLPLAGO1.FC TR-30609 PR-4



