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ONSTRUCTION DEED OF TRUST

DATE: April 23, 20

Reference # (if applica
Grantor{s}:
1. Gilkey 425, LLC

Additional on page

Land Title and Escrow

rustee "Sf, 3l0(0/ D

AF 201411250124, A Pin Lot 72, Burlington Acreage;

Granteel(s)
1. PEQOPLES BANK
2. Land Title Co. of Skag

Legal Description: Lot 7, of BSP
Cascade Commons Condo
Additional on page 2

Assessor's Tax Parcel ID#: 8091-000-007-0100

THIS DEED OF TRUST is dated April 23, 2018 |
Liability Company, whose address is 18419 Persg
("Grantor”); PEOPLES BANK, whose mailing ad
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273
and sometimes as "Beneficiary™); and Land Title Co.¢
111 E. George Hopper Rd, Burlington, WA 98233 {re

y 425, LLC, a Washington Limited
i, Mount Vernon, WA 98274
MOUNT VERNON OFFICE, 1801
i to below sometimes as "Lender”
ounty, whose mailing address is
as "Trustes”).
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SONYEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
try ma possassion and for the bensefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
. described real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ng without limitation all m|nera|s, oil, gas geotharmal and similar matiers, (the "Real Property”)

2014 under Auditor's File No. 201411250124, records of Skagit County,
] a partion of Lot 72, "Plat of the Burlington Acreage Property”, and the

wyLendar, all of Grantor's right, title, and interest in and to all leases, Rents, and
t is recorded in accordance with RCW 65.08.070; the lien created by this
fected and choate upon the recording of this Deed of Trust. Lender grants to
d profits, which license may be revoked at Lender's option and shall be
f all or part of the Indebtedness. In addition, Grantor grants to Lender a
' i “the Parsonal Property and Rents.

Grantor hereby assigns
profits of the Propert
assignment is intended
Grantor a license to collec
automatically revoked upon:
Uniform Commercial Code s

THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ﬁSS MNENTOF RENTS AND THE SECURITY INTEREST iN THE RENTS AND
PERSONAL PROPERTY, IS ALSO f IJHE ANY AND ALL OF GRANTOR'S OBLIGATICNS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT/BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTALE N AGREEMENT. OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE &N VEN DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF

PAYMENT AND PERFORMANCE. Except a
amounts secured by this Deed of Trust as t
Grantor's obligations under the Note, this Deed

e provided in this Deed of Trust, Grantor shall pay to Lender all
ome due, and shall strictly and in a timely manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY. &f
Property shall be governed by the following provisions:

. Grantor may {1) remain in possession and
ty; and (3) collect the Rents from the Property
rawdiad upon default). The following provisions
he Real Property is not used principally

Possession and Use. Until the occurrence of an Eyeit of D
control of the Property; {2) use, operate or managé, the P
{this privilege is a license from Lender to Grantor aut
relate to the use of the Property or to other limitations ofitH
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in te|
replacements, and maintenance necessary to preserve its valu;

Nuisance, Waste. Grantor shall not cause, conduct or permi, a
stripping of or waste on or to the Property or any portion of thé-Rx itheut limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the righ : @, ‘any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lef ef's prior written consent.

ents from the Real Property

Ramoval of Improvemsnts. Grantor shall not demolish or remove Aty
3 ients, Lender may require

without Lender's prior writtan consent. As a condition to the removat
Grantor to make arrangements satisfactory to Lender to replace such Im
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may; e |
reasonable times to attend to Lender's interests and to inspect the Real %’
compliance with the terms and conditions of this Deed of Trust.

Campliance with Governmental Reguirements. will spromptly  cause
compllance by all agents, tenants or other persons or entities of every nature wha tbe , lease or

in effect, of all governmental authorities applicable to the use or occupancy of th
limitation, the Americans With Disabilities Act. Grantor may centest in good faith any’su
regulation and withhold compliance during any proceeding, including appropriate appeals,
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lengh
Property are not jeopardized. Lender may require Grantor to post adequate security or a sire
satisfactory to Lender, to protect Lender's interest. ‘

fdinance, or
Gréntor has

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantcy
acts, in addition to those acts set forth above in this section, which from the character and use
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be useg'to
or complete canstruction of any improvements on the Property, the Improvements shall be completed ng lag
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shailgay i
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such ter
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Tru:
have priority over all possibie liens, including those of material suppliers and workmen. Lender may require,
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of iens,
construction prograss reports, and such other documentation as Lender may reasonably request.
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Trust.

the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, &
but not limitad to Grantor's failure to discharge or pay whan due any amounts Grantor is required to discharge e pay
under this Deed of Trust or any Related Documents, Lender on Grantor’s behalf may (but shall not be obligated to} take
any action that Lender deems appropriate, including but not limited to discharging or paying alf taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insurjsig,

i SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediately due and payable all
urcd secured by this Deed of Trust or (B] increase the interest rate provided for in the Note or other document
naiﬁg Jhe Indebtedness and impose such other conditions as Lender deems appropnate, upon the sale or transfer,

ontract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by

; r transfer of any baneticial interest in or to any fand trust holding title to the Real Property, or by any

otbg “ﬂﬁthﬁﬂ ofstomveyance of an interast in the Raal Property. |f any Grantor is a corporation, partnership or limited

s fer also includes any change in ownership of more than twenty-five percent (25%) of the voting

sts or limited liability company interests, as the case may be, of such Grantor. However, this
sed by Lender if such exercise is prohibited by federal law or by Washington law.

llowing provisions relating to the taxes and liens on the Property are part of this Deed of

ay when due (and in all events prior to delinguency] all taxes, special taxes, assessmants,
d sewer), fines and impositions levied against or an account of the Property, and shall
. work done on or for services rendered or material furnished to the Property. Grantor

. If alien arises or
rantor shall within fifteen {15} days after the lien arises or, if a lien is filad,
has notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety band or other security satisfactory to Lender in an

Args lus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale idr the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgme caiment against the Property. Grantor shall name Lender as an additional
obligee under any surety bo ontest proceedings.

dispute over the oblig
is filed as a result of:
within fifteen (15) da

Evidence of Payment. Grantor
or assessments and shall autho

einand furnish to Lender satisfactory evidence of payment of the taxes
‘opriate governmental official to deliver to Lender at any time a writtan

Notice of Construction. Gramtor sha
services are furnished, or any materialy arg
other lien could be asserted on accou e work services, or materials. Grantor wnII upon request of Lender

Maintenance of Insurance. Grantor shall procure inspolicies of fire insurance with standard extended
coverage endorsaments on a replacement basis fof the full in ble value covering all Improvements on the Real
Property in an amount sufficient to avoid appllcaf surance clause. and with a standard mortgagee
clause in favor of Lendar. Grantor shall also procur
coverage smaunts as Lender may request with Trudte

bly require. Policigs shall be written in
d issued by a company or companies
eliver to Lender from time to time the

hazard, business interruption, and boilar insurance, as Lende;
form, amounts, coverages amnd basis reasonably acceptabls ;
reasonably acceptable to Lender. Grantor, upon request

policies or certificates of insurance in form satisfactory to Lign uding stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days priorwritiar Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of*kem impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real ¥r ocated in an area designated by

obtain and maintain Federal Flood Insurance, if available, within 45
Property is located in a special flood hazard area, for the full unpaid
on the property securing the loan, up to the maximum policy limits set
or as otherwise required by Lendar, and to maintain such insurance for

#f the loan and any prior liens
al Flood Insurance Program,

Application of Proceads. Grantor shall promptly notify Lender of any loss or .
make proof of loss if Grantor fails to do so within fifteen (15) days of tha
security is impaired, Lendar may, at Lender's election, receive and retain the:
the proceeds to the reduction of the Indebtedness, payment of any lien affe
and repair of the Property. If Lender elects to apply the proceeds te restorat
replace the damaged or destroyed Improvements in a manner satisfactory to
satisfactory proof of such expenditure, pay or reimburse Grantor from the procegds
repair or restoration if Grantor is not in default under this Deed of Trust. Any ph

ender shall, upon
aspnable cost of

any proceeds after paymant in full of the Indebtedness, such proceeds shall be paid with
Grantor's interests may appear,

Grantor's Report on insuranes. Upon request of Lender, however not more than once a yea
to Lender a report on each existing policy of insurance showing: (1} the name of the ins
insured; {3) the amount of the policy; (4) the property insured, the then current replacem
praperty, and the manner of datermining that value; and (B} the expiration date of the policy. G
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value repl
of the Property.

LENDER'S EXPENDITURES. If any action or preceeding is commenced that would materially affect Lender's int
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inderest ar the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
i such expenses will became a part of the Indebtedness and, at Lender's option, will (A) be payable on

ome due during either (1} the term of any applicable insuranca policy; or {2} the remaining term of
be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
ecure payment of these amounts. Such right shall be in addition to all other rights and remadies to

nts that: {a} Grantor holds good and marketable title of record to the Property in fea simple,
iens and encumbrances other than those set forth in the Real Praperty description or in any
itle report, or final title opinion issued in favor of, and accepted by, Lender in cannection
and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

lawful claims of all persons. In the event any action or proceeding is commenced
t the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expghse! Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the preteedi =g, t0 be represented in the proceeding by counsel of Lender's own choice, and
Grantor will delive
to permit such pa

Compliance With Laws,
existing applicable laws

Survival of Representat

*exgbution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effeét yitil such time as Grantor's Indebtedness shall ba paid in full.

CONDEMNATION. The following ph

Proceadings. If any proceeding
Grantor shall promptly take such te
may be the nominal party in such pro
represented in the proceeding by coun
cause to be delivered to Lender such i
time to permit such participation.

net proceeds of the award be applied to thi
proceeds of the award shall mean the award

Currant Taxes, Fees and Charges. lpon request by’
this Deed of Trust and take whatever other action is rég
the Real Property. Grantor shall reimburse Lender for gif
incurred in recording, perfecting or continuing this Dead of Jud
documentary stamps, and other charges for recording or registering this Dzed of Trust.

{1) a specific tax upon this type of
Deed of Trust; (2} a specific tax on
debtedness secured by this type
der or the holder of the Note;

Taxes. The following shall constitute taxes to which this sé
Deed of Trust or upon all or any part of the Indebtedness seg
Grantor which Grantor is authorized or required to deduct from pa, ;
of Deed of Trust (3) a tax on this type of Deed of Trust chargeabfe ag;

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacts
Trust, this event shall have the same effect as an Event of Default,
available remedies for an Event of Default as provided bslow unless Grimses
becomes delinquent, or {2} contests the tax as provided above in the Taxes amd

2xercise any or all of its
} pays the tax befare it

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions
security agreement are a part of this Deed of Trust:

Saecurity Agreement. This instrument shall constitute a Security Agreement to
constitutes fixtures, and Lendar shall have alf of the rights of a secured party under th
as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requesie
and continue Lender's security intergst in the Rents and Personal Property. In addition ‘g
Trust in the real property records, Lender may, at any time and without further authorizat
exacuted counterparts, copies or reproductions of this Deed of Trust as a finanging sta-‘ 5
reimburse Lender for all expenses incurred in paerfecting or continuing this securlty interest.

Lender and make it available to Lender within three (3) days after receipt of written demand fr
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party) from whicH ipfi
concerning the security interest granted by this Dead of Trust may be obtained (each as required by
Commercial Cods) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurance
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon requast of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when raquested b
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nder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
nd places as Lender may deem appropriate, any and all such mortgages, desds of trust, security deeds, security
grewments, financing statements, continuation statements, instruments of further assurance, certificates, and
ker,doguments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
ntinue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and the Related

the liens and security interests created by this Deed of Trust as first and priar liens on the
hether now owned or hereafter acquirad by Grantor. Unless prohibited by law or Lender agrees to the
riting, Grantor shall reimburse Lender for all costs and expenses incurred in connecticn with the

antor pays all the Indebtedness when due, and otherwise performs all the obligations
et this Deed of Trust, Lender shall execute and deliver to Trustee a request for full

“and deliver to Grantor suitable statements of termination of any financing statement on
iriterest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
le Iaw The grantes in any reconveyance may be described as the 7 person or persons

file evidencing Lender's §
Grantor, if permitted by a

of Trust:
Payment Default. Grahter fails to ¥nakid:any payment when due under the Indebtedness.

Other Defaults. Grant ly with or to perform any other term, obligation, covenant or condition
n any of the Related Documents or to comply with or to perform any term,

any other agreernent between Lender and Grantor.

Comphance Dofault. Failure g;;@mp
Daed of Trust, the Note or in af slafed Documents.

Default on Other Payments. Failure
for taxes or insurance, or any other paymgnt ne

in the time required by this Deed of Trust to make any payment
wary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, ‘esemfatioh or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of TrisiOr tfie Related Docoments is false or misleading in any material respect,
either now or at the time made or furnished:br becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of;Thust or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral degument to create a valid and perfected security interest or lien} at any
time and for any reason.

of whather election to continue is made}, any
er termination of Grantor's existence as a going
of Graptdr, the appointment of a receiver for any part of
screditors, any type of creditor workout, or the
laws by or against Grantor.

Death or Insolvency. The dissolution of Grantor's
member withdraws from the limited liability compa#
business or the death of any member, the |nsol\#en‘
Grantor's property, any assignment for the bén
cammengement of any proceeding under any bankrug

Creditor or Forfeiture Proceedings. Commencement or*fgrec)s :
proceeding, self-help, repossession or any other method, by gnytredit
against any property securing the Indebtedness. This inglydes a gar
including deposit accounts, with Lender. However, this 3

dispute by Grantar as to the validity or reasonahleness of t
proceeding and if Grantor gives Lender written notice of thé.c
Lender monies or a surety bond for the creditor or forfeiture préuesd
sole discretion, as being an adequate reserve or bond for the dispute

torfeiture proceedings, whether by judicial
if Grantor or by any governmental agency
hment of any of Grantor's accounts,
shall not apply if there is a good faith
is the basis of the creditor or forfaiture
faiture proceeding and deposits with

Breach of Other Agreement. Any breach by Grantor under the term
Lender that is not remedied within any grace period provided therein
concerning any indebtedness or other obligation of Grantor to Lende whather ax

ow or later.

Events Affecting Guarantor. Any of the preceding events occurs witl
or agcommeodation party of any of the Indebtedness or any gusrantor, endo
dies or becomes incompetent, or revokes or disputes the validity of, or;
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financia itk gnder believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a default in payment is curable and if Grani en given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve {12¥ i fay be cured if
i‘a‘ult within

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under this Deed of Trust, at
Trustee or Lender may exercise any ane or more of the following rights and remedies:

an election to make expenditures or to take action to parform an cbligation of Grantor under th
after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its

Accelorate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imm
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exi
power of sale and to foreclose by notice and sale, and Lender shalt have the right to foreclose by
foreclosure, in either case in accordance with and to the fuil extent provided by applicable law.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provis
{pursuant to Lender's instructions) are part of this Deed of Trust:

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given i
any notice reguired to be given under this Deed of Trust, including without limitation any notice of

telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight to
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid;:

this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal j
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any,

Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
dies of a secured party under the Unifarm Commercial Code.

F Lender shall have the right, without notice to Grantor to take possession of and manage the
merty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
Hove Lander's costs, against the Indebtedness. In furtherance of this right, Lender may require any temant or
ther usér bf the Property to make payments of rent or use fees directiy to Lender. If the Rents are collected by

ender shall have the nght to have a receiver appointed to take possession of all or any part of
wer to protect and presarve the Property, to operate the Proparty preceding or pending
o collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivershig i
right to th ;
Indebtedne
receiver,

a recelver shall exist whether or not the apparent value of the Property exceeds the
stafitial amount. Employment by Lender shall not disqualify a person from serving as a

es entitied to possession of the Property upon default of Grantor, Grantor shall
1 : ;nder or the purchaser of the Property and shall, at Lender's option, either (1}
pay a reasonable restal use af the Property, or {2) wvacate the Property immediately upon the demand of
Lender.

Other Remedies. Tru ghall have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in i

Any sale of the Personal Properl e lesin conjunction with any sale of the Real Property.

Sals of the Property. To the ext
the Property marshalled. In exercising:itg:
part of the Property together or separataly in ongfsdle or by separate sales.

es:# by applicable law, Grantor hereby waives any and all rights to have
remedies, the Trustee or Lender shall be free to sell all or any
Lender shall be entitled to bid at any

Attorneys’ Feas; Expenses. If Lender
Trust, Lender shall be entitled to recover %
and upon any appeal. Whether or net a
reasonable expenses Lender incurs that i
interest or the enforcement of its rights shall
interest at the Note rate from the date of the
without limitation, however subject to any limits under afipl
expenses, whether or not there is a lawsuit, lnclud'ng {

Rights of Trustee. Trustee shail have all of the rights and duti set forth in this section.

he powers and abligations of Trustee

/. Trustee shall have the power to
. Lender and Grantor: (a) join in
streets or other rights to the
Property; and (c} join in any
r under this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising

Trustes. Trustee shall meet all qualifications required for Trustee under appli at;‘ie law.
and remedies set forth above, with respect to all or any part of the Propert Tru

Successor Trustee. Lender, at Lender's option, may from time to time appoint a succesgd
appeintad under this Deed of Trust by an instrument executed and acknowiedged b
office of the recorder of Skagit County, State of Washington. The instrument shall ¢
matters requlred by state law, the names of the ongmal Lender, Trustee, and Grantor,

all other
age or the
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ivan by Lender to any Grantor is deamed to be notice given to all Grantors.
CQﬂST CTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRUST

parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
I be effective unless given in writing and signed by the party or parties sought to be charged or
ion or amendment,

he Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
a certified statement of net operating income received from the Property during Grantor's
uch form and detail as Lender shall requnre "Net operating lncome shall mean all cash

used to |nterbret o
Mergar There shall be

merger of the interest or estate created by this Deed of Trust with any other interest or
tire held by or for the benefit of Lender in any capacity, without the written consent

will be governed by federal law applicable to Lender and, to tha axtent not
of the State of Washington without regard to its conflicts of law provisions.
Lender in the State of Washington.

Choice of Venue. If t ; Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County,

No Waiver by Lender. Lendes gdeemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and:signed.by“Lepder. No delay or omission on the part-of Lender in exercising any right
3 other right. A waiver by Land ﬁh\iﬁoylsmn of this Deed of Trust
shall not prejudice or constituta of Lender's right otherwise’ ;p ?:I ccmpllance with that
provision or any other provision of - rust. No prior walﬂr bwﬂ.’hn er,«inor agly “course of dealing
between Lender and Grantor, shall costifute a er of any of Leo_{_:l l?hts or of ary-of G’f‘amar s obligations
as to any future transactions, Wheng ﬁ’ilé{,‘Deed of Tryst, the granting
of such consent by Lender in any instah not constitute contlnumg consant 0 subsequent Wstances where
such consent is required and in all casesdugh consent may be gran'cgd or wnhheﬁ'm the sole chscratmn of Lender.

unanforceable as to any circumstance, tha finding shall not make the nding prevision megal, lnvahd or
unenforceable as to any other circumstance;, :Af feasible, t¥ offendmg—,prov 10#5&!” be%onﬂdered modified so
that it becomes legal, valid and enforceable. If th ng provr%‘iongz‘wpo ‘be Q ‘modified, it shall be
considered deleted from this Deed of Trust. : ! e roquired oy law .the-" illegality, invalidity, ar
unenforceability of any provision of this Deed of Trut ghall n ffect tha Iagallty, validity or enforceability of any

t&“ Deed of Trust on transfer of Grantor's interest,
the parties, their successors and assigns. If
r, Lender, without notice to Grantor, may
Indebtedness by way of farbearance or
st or liability under the Indebtedness,

Successors and Assigns. Subject to any limitation
this Deed of Trust shall be binding upon and inure t
ownership of the Property becomes vested in a person Gifie
deal with Grantor's successors with reference to this Deed o

Waive Jury. All parties to this Deed of Trust hereby waive tha

countarclaim brought by any party against any other party. (Inifizl-M )

and benefits of the homestead
ead of Trust,

Waiver of Homestead Exemption. Grantor hersby releases and wai
exemption laws of the State of Washington as to all Indebtedness se

DEFINITIONS. The following capitalized words and terms shall have the
Trust. Unless specifically stated to the contrary, all references to doliar a
of the United States of America. Words and terms used in the singular sk lyde e plural, and the plural shall
inglude the singular, as the context may require. Words and terms not otherwisg dgfined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commergial Code:

Beneficiary. The word "Beneficiary™ means PEOPLES BANK, and its succes

Borrowser. The word "Borrower” means Gilkey 425, LLC and includes all ¢
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Gragf
includes without limitation all assignment and security interest provisions relating™
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth g
the events of default section of this Deed of Trust. ‘

Grantor. The word "Grantor™ means Gilkey 425, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accor
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "lmprovements”™ means all existing and future improvements, buildiri
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructio
Property.

Indebtedness, The word "Indebtedness” means all principal, interest, and other amounts, costs and
payable under the Note or Related Documents, together with all renewals of, extensions of, modific
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advariced b
Lender to discharge Grantor's obfigations or expenses incurred by Trustee or Lender to enforce Granto
obligations under this Deed of Trust, together with interest on such amopunts as provided in this Deed of Trust,
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or. The word "Lender" means PEOPLES BANK, its successars and assigns.

tigte. The word "Note® means the promissory note dated April 23, 2015, in the original principal amount
$’230 000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:

w or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property:
+&ll accessions, parts, and additions to, all replacements of, and all substitutions far, any of such
thar with all issues and profits thereon and proceeds (including without limitation all insurance
of premiums) from any sale or other disposition of the Property.

Property” means collectively the Real Property and the Personal Property.

Related Docurients &, words "Related Documents” mean all promissory notes, credit agreements, loan
agments, mortgages, deeds of trust, security deeds, collateral mortgages, and all other

documents, whether now or hereafter aexisting, executed in connection with the
Indebtedness; provi

are not secured by this, e

Rents. The word all present and future rents, revenues, income, issues, royalties, profits, and

Trustee. The word T
Hopper Rd, Burlington,

GRANTOR ACKNOWLEDGE
AGREES TO ITS TERMS.

98233 ind any substitute or successor trustees.
G READ; ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

GILKRY 425, LLC

By: : —

Kevin Ware, Manager of Gilkey 425, LL

LIMITED LIABILITY
STATE OF 2 AShts for)
COUNTY OF 5/6{4/7
On this Z5 7 day of 74 0L

Notary Public, personally appeared Kevin Ward. Manager of Gilkey:
me on the basis of satisfactory evidence to be a member or de
executed the Deed of Trust and acknowledged the Deed of Trus

WY
o
W™

l& undersigned
e or proved to
%, A im y company that
w\éct and deed of the

{ eement, for the uses and

his Deed of Trust and in fact

purposes therein mentiongd, and on oath stated that he or she is authorize
executed the Deed of Trust on behalf of the limited liability company.

tate of M

Notary Public in and fo

REQUEST FOR FULL RECONVEYANCE

To: , Trustae

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Try
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persﬁh i
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

c,:ﬂ are hereby
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