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Abbreviated Legal Description:

LOTS 33 AND 34, CRATER LAKE BEACH CLUB DIVISION NO 1,
VOL.8, PG 51-52

[Include lot, block and plat or section, township and range]
Fult legal description located on psge+” TITLED "EXHIBIT A"

Trustee: First American Title

Title Order No.: 8533437c
Escrow No.: 8533437¢
LOAN #: 151953

ine For Recording Data]

OF TRUST

| MIN 1001419-0001119755-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document -
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is ADAM DRAYTON AND KASEY L. DR,

low and other words are defined in
of words used in this document

ch 30, 2015,

SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Americash.

Lender is a Corporation,
laws of California.

3080 Bristol Street, Suite 300, Costa Mesa, CA 92626.

sting, under the
lar's address is

(D) "Trustee" is First American Title.

(E) "MERS” is the Mortgage Electronic Registration Systems, [nc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be exept
Borrower, which further describes the relationship between Lender and MERS, and which is incorpirat
intc and amends and supplements this Security Instrument.
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LOAN #: 151953

F) YNote" means the promissory note signed by Borrower and dated  March 30, 2015.

ote states that Borrower owes Lender THREE HUNDRED ONE THOUSAND SIX HUNDRED
N‘ NG‘{-IOU**i***************t************&****k**********************
Wars{U.S. $301,600.00 ) plus interest. Borrower has promised to pay this debt in regular
di yments and to pay the debt in full not later than  April 1, 2045,

" means the property that is described below under the heading “Transfer of Rights in the

e fis all Riders to this Security Instrument that are executed by Borrower. The following
# ed by Borrower [check box as applicable]:

Rate Rider [ Condominium Rider [] Second Home Rider

der’ (x| Planned Unit Development Rider  [] V.A. Rider

[x] 1-4Fam ‘ [] Biweekly Payment Rider
[x] Mortgage a’t”,‘ Registration Systems, Inc. Rider
L] Other(s) [s¢

(J) “Applicable Law”
crdinances and admln

Airfiited @, pomt -of-sale transfers, automated teller machine trans-
tfansfers, and automated clearinghouse transfers,
re described in Section 3.

account. Such term includes, butis n
actions, transfers initiated by teleption
(M) “Escrow ltems"” means those
(N) "Miscellaneous Proceeds” mea compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurénge prdcegds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the B pefrty; (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condesnnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schedu
the Note, plus (i) any amounts under Section 3 of thk
(Q) "RESPA" means the Real Estate Settiement P
menting regulation, Regulation X (24 C.F.R. Part 1024}
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and re
related mortgage loan” even if the Loan does not qualify as a ™
(R) "Successor in Interest of Borrower” means any party §
or not that party has assumed Borrower's obligations under

rotecting Lender against the nonpayment of, or default

int due for (i) principal and interest under
y instrument.

Act (12 U.S.C. §2601 et seq.) and its imple-
‘|ght be amended from time to time, or any

; ken title to the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomit

sors and assigns) and the successors and assigns of MERS. This Sac
{i} the repayment of the Loan, and all renewals, extensions and

er and Lender's succes-
ment secures to Lender

this purpose, Borrower wrevocably grants and conveys to Trustes, in trust witd
described property located in the County of SAN JUA

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P64687 AND P64688

"EXHIBIT A".
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LOAN #: 151953
currently has the address of 14175 Crater Lake Road, Anacortes,
. [Street] [City]
iMgion 98221 {"Property Address"):
[Zip Codel

£R WITH all the improvements now or hereafier erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
perty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
ig"Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

fider's successors and assigns) has the right: to exercise any or all of those interests,
ed 1o, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
'y the Property and that the Property is unencumbered, except for encum-
brances of recofd. Bordwerwarrants and will defend generally the title to the Propenrty against all claims
and demands, subject ta '

THIS SECURITY NS MENT combines uniform covenants for national use and non-uniform
covenants with limited v risdiction to constitute a uniform security instrurnent covering real

property.

UNIFORM COVENAR d Lender covenant and agree as follows:

1. Payment of Prin 1;'Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when du pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late clarges d der the Note. Borrower shall aiso pay funds for Escrow
ftems pursuant to Section 3. Payaients.dtie under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk orpther instrument received by Lender as payment under the Note
or this Security Instrument is retur er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sec ryment be made in one or more of the following forms,
as selected by Lender: (a) cash; ( “{c) certified check, bank check, treasurer's check or
cashier’s check, provided any such cheg r@wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (¢) Electronic Funds Transfer.

Payments are deemed received by Lert
such other location as may be designated by
15. Lender may return any payment or partial payment if tkie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudiCe toiits rights to refuse such payment or partial
payments in the future, but Lender is not obligated 19 apply s ayments at the time such payments are
accepted. If each Periodic Payment is applied as of it&, "due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg i*Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reason : f time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will bé applied to the putstanding principal
balance under the Note immediately prior to foreclosure. No offset or cldim which Borrower might have now
or in the future against Lender shall relieve Borrower from m ents due under the Note and this
Security Instrument or performing the covenants and agreem dred-y.this Security Instrument.

2. Application of Payments or Proceeds. Except as otheriv ripped in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ordei of priority: (a) imerest due
under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became’due. Ary rergaining amounts shall
be applied first to late charges, second to any other amounts due undear tFii irity“instrument, and then
to reduce the principal balance of the Mote.

If Lender receives a payment from Borrower for a delinquent Periodic Fay
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may. appl
from Borrower to the repayment of the Periodic Payments if, and to the exteritth
paid in full. To the extent that any excess exists after the payment is applied to the |
more Periodic Payments, such excess may be applied to any late charges due.Vo
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shalt not extend or postpone the due date, or change the amount, of the Pefiog

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic f
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prof )
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurarice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgzge -
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow
At arigination or at any time during the term of the Loan, Lender may require that Commupi

when received at the location designated in the Note or at
nder in accordance with the notice provisions in Section

: Y payment received
' payment can be
wnent of one or .
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LOAN #: 151953

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

i, Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borraing be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the'waiveias te-aiy or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such rg

Lender may ollect and hold Funds in an amount {(a) sufficient to permit Lender to apply the
Furnids at the timé speci r RESPA, and (b) nct to exceed the maximum amount a lender can require
under RESPA. Lender shal imate the amount of Funds due on the basis of current data and reasonable

re.L scrow ltems or otherwise in accordance with Applicable Law.
am-nsiitution whose deposits are insured by a federal agency, instrumental-
Lender is an institution whose deposits are so insured) or in any Federal
Il apply ihe Funds to pay the Escrow Items no later than the time specified
ot charge Borrower for holding and applying the Funds, annually analyzing
. w ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
paid pn the Funds, Lender shall not be required to pay Borrower
orrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendef shai‘gifesto Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
if there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall noiify

ity, or entity (including ten
Home Loan Bank. Lender

and Applicable Law permits D'y
Applicable Law requires interes

rower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,\and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inshc:more than 12 monthly payments.

Upon payment in full of all sums secured by this Seclrity, (astrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxé
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay Frianner provided in Section 3.

Borrower shall promptly discharge any lien which has rity ovel this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior secured bty the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such gnt# (b) contests the lien in good faith
by, or defends against enforcement of the fien in, legal proc ir.l ender’s opinion operate (o
prevent the enforcement of the lien while those proceedings aré peh fg.-but Gnly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any art of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower.a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowex SHa i & lien of take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tz
ing service used by Lender in connection with this Loan. :

9. Property Insurance. Borrower shall keep the improvements now ejsting orfiergéfter erected on
the Property insured against loss by fire, hazards included within the term “eitended rgge,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lend; uires insurance.
This insurance shall be maintained in the amounts (including deductible levels) #ing e.périods that
Lender requires. What Lender requires pursuant to the preceding sentences can thange inghe term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowgr subiect 1o
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably”Lesi
Barrower to pay, in connection with this Loan, either: (a} a one-time charge for flood z6&
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which reg
affect such determination or certification. Borrower shall also be resporisible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to :

ssessments, charges, fines, and impositions attrib-
>ecurityanstrument, leasehold payments or ground
pesand Assassments, if any. To the extent

erification and/or report-
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LOAN #: 151953

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

For liability and might provide greater or lesser coverage than was previously in effect. Borrower
owiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ancathat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

to Botrgwer requesting payment.
i ite policies required by Lender and renewals of such policies shall be subject to Lender's
such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
ction of, the Property, such policy shall include a standard mortgage clause and
ertgagee andfor as an additional loss payee.

Borrower shall give prompt notice to the insurance carrier and Lender. Lender
if nat'made promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
r repair of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the
right to hold such insi Sids until Lender has had an opportunity 1o inspect such Property to
ensure the work has beeri cdmpleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments a5 the work is completed. Unless an agreement is made in writing or
Applicable Law requires inigrésst:to bespaid on such insurance proceeds, Lender shall not be required 10
pay Borrower any interest or &arhings,on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of-the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is pet omically feasible or Lender’s security would be lessened,
the insurance proceeds shail be applied-t8 the'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paitito B er. Such insurance proceeds shall be applied in the order
provided for in Section 2, '

if Borrower abandons the Property
claim and related matters, If Borrower ¢

gagee'a
certificates.

may make procf ofios
in writing, any irisuraneg’ pr
shall be applied to restorat

and Lender’s security |

Erespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighis 0 Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the
other of Borrower's rights (cther than the right to any &
under all insurance policies covering the Property, insofdr a
of the Property. Lender may use the insurance proé
amounts unpaid under the Note or this Security Instivfy ther or not then due.

6. Occupancy. Borrowershalloccupy, establish, Preperty as Borrower’s principal residence
within 60 days after the execution of this Security Instruriéiit afid shall sontinue to occupy the Property as
Borrower’s principal residence for at least one year after the'date of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably hless extenuating circumstances
exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection of th Iaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteribr, mmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintsin theé Property in order to prevent
the Property from deteriorating or decreasing in value due to its coridfi Jiess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi Il promptly repair the
Property if damaged to avoid further deterioration or damage. If insuray i
paid in connection with damage to, or the taking of, the Property, Borrow rresponsible for repairing
or restoring the Property only if Lender has released proceeds for such pufpsses. Lerider rmay disburse
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not suffj p&
Property, Borrower is not relieved of Borrower’s obligation for the completion’af sueh red

Lender or its agent may make reasonable entries upon and inspections of the Prog
sonable cause, Lender may inspect the interior of the improvements on the Propr
Borrower notice at the time of or prior to such an interior inspection specifying such rge

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loar appi
Borrower or any persons or entities acting at the direction of Borrower or with Borré
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not fimited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security i
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instii
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or-fergi

0 repair or restore the Property or to pay
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LOAN #: 151953

nforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ropfiate to protect Lender's interest in the Property and rights under this Security Instrument, including
Scting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
caninclude, but are not fimited to: (a) paying any sums secured by a lien which has priority over this
ment; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
Propefty'andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change lac place or board up docrs and windows, drain water from pipes, eliminate building or other
/ ordangerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
4rs no liability for not taking any or all actions authorized under this Section 9.
iskdirsed by Lender under this Section 9 shall become additional debt of Borrower
y ity fpstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and vayable, with such interest, upon notice from Lender to Borrower requesting
payment.
is on a leasehold, Borrower shall comply with all the provisions of the lease.
@ leasehold estate and interests herein conveyed or terminate or cancel

fer required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
d by Lender ceases to be available from the mortgage insurer
hd Borrower was required to make separately designated pay-
ments toward the premiums forflarigage Insurance, Barrower shall pay the premiums required to obtain
coverage substantially equivalepi to-il
equivalent to the cost to Borrowepf
gage insurer selected by Lender. If:5
Borrower shall continue to payto L. 7
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of Mertga
notwithstanding the fact that the Loan is uftims

rower any interest or earnings on such los

ualw equivalent Mortgage Insurance coverage is not available,
amount of the separately designated payments that were due

: ffisurance. Such loss reserve shall be non-refundabie,
2ty paid in full, and Lender shall not be required to pay Bor-
serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiptint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes advailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregtiosiiake separately designated payments toward
the premiums for Mortgage Insurance, Botrower sha remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabileo until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agréeimen een Borrower and Lender providing for
such termination or until termination is required by Ap wridQthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in ' '
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such irts)
enter into agreements with other parties that share or modify th ;
are on terms and conditions that are satisfactory to the mongagje-insui
to these agreements. These agreements may require the mortgage instirer t
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums). _
As a result of these agreements, Lender, any purchaser of the Note, dfisther, e, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly & efly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurénce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agréemient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a it th Smiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(@) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 't af
{b) Any such agreements will not affect the rights Borrower has - if any - witk
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, §
may include the right to receive certain disclosures, to request and obtain caneé
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and
arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or {e
the Property, if the restoration or repair is economically feasible and Lender’s Security is

barty to the Mortgage Insurance.
force from time to time, and may
losses. These agreements
the other party {or parties)
ake payments using any

d to pay for
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LOAN #: 151953

uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
'Lender has had an opportunity to inspect such Property to ensure the work has been completed to
er's,satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pa"‘lirs and restoration in a single disbursement or in a series of progress payments as the work is
pleted..lniess an agreement is made in writing or Applicable Law requires interest to be paid on such
i5, Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

reeriprovided for in Section 2. _
‘total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

4} taking, destruction, or loss in value of the Property in which the fair market value
'y before the partial taking, destruction, or loss in value is equal to or greater
. secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insttument.shallbe.reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tgtal. dmount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value dixided by-{(h) the fair market value of the Property immediately before the partial
taking, destruction, orlos

In the event of a partia
of the Property immediate]

Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.

. or if, after notice by Lender to Borrower that the Opposing
tp make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to coliect
restoration or repair of the Property or to the sums secured
en giie. "Opposing Party” means the third party that owes
gainst whom Borrower has a right of action in regard 10

by this Security Instrument w

If the Property is abandohed:by,
Party (as defined in the next serten
fails to respond to Lender within 3¢ days
and apply the Miscellaneous Proceéise
by this Security Instrument, whether or

Miscellaneous Proceeds. _
Borrower shall be in default if any act
Lender's judgment, could result in forfeitur
interest in the Property or rights under this Sg
acceleration has occurred, reinstate as provided in Secti
dismissed with a ruling that, in Lender’'s judgment, pre;
impairment of Lender’s interest in the Property or rig
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to epair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
ment or modification of amortization of the sums secured by
Borrower or any Successor in interest of Borrawer shall no
any Successors in Interest of Borrower. Lender shall not be requireet
Successar in Interest of Borrower or to refuse to extend time for
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Barrower. Any forbearance by Le
inciuding, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "co'sigy
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Jnstrument; (b) is not personally obligated to pay the sums se:
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security instrument ‘ol
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, shal{ piitain’
rower’s rights and benefits under this Security Instrument. Borrower shall not be released froth Borr
obligations and liability under this Security instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectids
rower’s defaul, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation '

¥or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
urity Instrument. Borrower can cure such a default and, if
718, by causing the action or proceeding to be
55 forfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

r. Extension of the time for pay-
Instrument granted by Lender to
felease the liability of Borrower or

mance proceedings against any

- by the original Borrower
ing any right or remedy
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LOAN #: 151953

ady other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
it arg pxpressly prohibited by this Security Instrument or by Applicable Law. ‘ .

f t+ie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

the-interest or other loan charges collected or to be coliected in connection with the Loan exceed
ey mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
chérge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

ted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payrment to Borrower. If a refund reduces principal,
¥e treated as a partial prepayment without any prepayment charge (whether or not a
5 provided for under the Note). Borrower's acceptance of any such refund made by

il nptices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any naticetn Borrower in connection with this Security Instrument shall be deemed to have
been given to Borfower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent f mearis, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresaly regiliges otherwise. The notice address shall be the Property Address unless
Borrower has designate ubstitute notice address by notice to Lender. Borrower shail promptly notify
Lender of Borrower’s ¢ f.eddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrés ‘ y:report a change of address through that specified procedure. There

Security Instrument shall net b
any notice required by this Se ‘
requirement will satisfy the corres

16. GoverningLaw; Severali
by federal law and the law of they
contained in this Security Instrumg
Applicable Law might explicitly or implicitly, :
such silence shali not be construed as @ pfohibitic
provision or clause of this Security Instriiier
nat affect other provisions of this Securit
conflicting provision.

As used in this Security Inhstrument: words of the, masculine gender shall mean and include
corresponding neuter words or words of the fafninine gerider; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "'m j ole discretion without any obligation to
take any action.

to have been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

T against agreement by contract. In the event that any
rthe Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

he Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Inteiest ir rower. As used in this Section 18, “Inter-
opedy, including, but not limited to, those
thinstallment sales contract or escrow
fure date to a purchaser.
is sold or transferred (or if Borrower is not
tr red) without Lender's prior written
wred by this Security Instrument.
iited by Applicable Law.
}

beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Borr.

If all or any part of the Property or any Interest in the Prog
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of aft
However, this option shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrower no!
provide a period of not less than 30 days from the date the notice is given i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any ¥
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower &
rower shall have the right to have enforcement of this Security Instrumen
lo the earliest of: (a) five days before sale of the Property pursuant to any ;
Security Instrument; (b) such other period as Applicable Law might specify for Bae tefmindt
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Thos
Borrower: {a) pays Lender all sums which then would be due under this Secud
Note as if no acceleration had occurred; (b) cures any default of any other covenin
pays all expenses incurred in enforcing this Security Instrument, including, but not |
attorneys' fees, property inspection and valuation fees, and other fees incurred for th pe
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj lake
as Lender may reasonably require to assure that Lender’s interest in the Property and rig#i
Security Instrument, and Borrower's abligation ta pay the sums secured by this Security 35telme
continue unchanged. Lender may require that Borrower pay such reinsiaiement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (&) ce
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon ariit
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds 7ra¢
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalfrems

tions are that
met and the
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LOAN #: 151953

ffective as if no acceleration had occurred. However, this right to reinstate shali not apply inthe case
celeration under Section 18. o

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Mote (together with this Security Instrument) can be sold one or more times without prior notice (o

A.gale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic

& under the Note and this Security Instrument and performs other mortgage loan servicing

fer the Note, this Security Instrument, and Applicable Law. There also might be one or more

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Lédn Servicer or be transferred to a successor Loan Servicer and are not assumed
5er Mniess otherwise provided by the Note purchaser.

vidual litigant or the
Instrument or thit ail
of, this Security [nstrumient,
given in compliance with thi

e other party has breached any provision of, or any duty owed by reason
# such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
rieg-after the giving of such notice to take corrective action. {f Applicable
Law provides a time périgd wh elapse before certain action can be taken, that time period will be
deemed to be reasonable f of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee e notice and opportunity to take corrective action provisions of
this Section 20.

21, Hazardous Subst

ed in this Section 21: {(a} "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and
pther flammable or toxic petroleum products, toxic pesti-
ials containing asbestos or formaldehyde, and radioactive
‘deral laws and laws of the jurisdiction where the Property
dronmental protection; (c) "Environmental Cieanup” includes
tion, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

cides and herbicides, volatile solvefits, g
materiais; (b) "Environmental Law" g,
is located that relate to health, safety or'e
any response action, remedial action,
"Environmental Condition” means a cc
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten ta release any Hazardgus Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affectizig the Propérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyersely affeats the value of the Property. The preced-
ing two sentences shall not apply to the presence,Usg, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized fo be @ppropriate to normal residential uses and to
maintenance of the Property (including, but not limite 2z .

Borrower shall promptly give Lender written notice &f (aY apyinvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private part
Hazardous Substance or Environmental Law of which Borrovier has zdctual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spifling, le igckarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by, ffie preSenee:.use or release of a Hazard-
ous Substance which adversely affects the value of the Property: rower [earns, of is notified by any
governmental or regulatory authority, or any private party, that any ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing “create any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrowe pi
ing Borrower’s breach of any covenant or agreement in this Security instrufment btit hot prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. Thé notice shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, not d
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in accele
secured by this Security Instrument and sale of the Property at public auction a
than 120 days in the future. The notice shall further inform Borrower of the rigtit .
acceleration, the right to bring a court action to assert the non-existence of a defagit
defense of Borrower to acceleration and sale, and any other matters required to be insiuded
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot :
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorne;
and costs of title evidence. '
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LOAN #: 151953

if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
erides shall take such action regarding notice of sale and shall give such notices to Borrower and
o/gthef persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
auction to the highest bidder at the time and place and under the terms designated in the
f sali in one or more parcels and in any order Trustee determines. Trustee may postpone
sal¢ of the Property for a perlod or periods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property

the statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's

person or pers
the sale took piat
23. Reconvéyan

eel In accordance with Apphcable Law, Lender may from time to time appoint
a successor trustee to any, Trustee appointed hereunder who has ceased 10 act. Without conveyance of
the Property, the successo cceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The P

26. Attorneys’ Fees. Lendé
any action or proceeding to constry;
fees,” whenever used in this Secu
by Lender in any bankruptcy proceedin

used principally for agricultural purposes.

;nued to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL l WIENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCINGREPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts'aind agree;
Security Instrument and in any Rider executed by Borr

/AR

the terms and covenants contained in this

er recorded with it.

BOMAE 15 (sean

DATE
Q Py YZS&// (" (Seal)
}ASEY /M DRAYTON DATE

Initials: 7¢
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| deed, for the uses and purposes therein me A;med
and and official seal this 2 day of

LOAN #: 151953

COUNTY OF £ 20@«» /@’”ss:

personally appeared before me ADAM DRAYTON AND KASEY L. DRAYTON to
the individual party/parties described in and who executed the within and
, and acknowledged that he/she/they signed the same as his/her/their free

b 2udd”

My Appointment Expi

Lender: Americash JACLI V. OHNS

NMLS ID: 2036 Notary Putilic
Loan Originator: Frank Anth Queen Anae’s Counry
NMLS ID: 381444 Maryiand

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eitie Mae, Inc. Page 11 of 11

My Commrssmn Expires Dac 23, 2018

Notary Public in and j’or\ the State of mp
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ORDER NO: 8533437c
Srt Form Commitment FILE NO: 8533437c¢
LENDER REF:

Exhibit "A"

e property In the City of ANACORTES, County of SKAGIT, State of Washington, described as

LOTS 33 AND 34, C

APN #: P64687 AND



LOAN #: 151953
MIN: 1001419-0001119755-4

1-4 FAMILY RIDER
(Assignment of Rents)
THI 73 RIDER is made this 30th day of March, 2015
and is incorpor o and shall be deemed to amend and supplement the Mort-
gage, Deed Security Deed (the “Security Instrument”) of the same date
given by they gried (the “Borrower”) to secure Borrower’s Note to

Americash

(the “Lender”)

of the same date an

and located at: 14175
Anacort

1-4 FAMILY COVENANTS.
in the Security Instrument, Bo
follows:

fi to the covenants and agreements made
d Lender further covenant and agree as

A. ADDITIONALPROPERTY SUBJECT
addition to the Property described in Securi
or hereafter attached to the Property to th
Property description, and shall alsc cons
Instrument: building materials, applianc
now or hereafter located in, on, or used,
the Property, including, but not limited to, tho
distributing heating, cooling, electricity, gas, wa
extinguishing apparatus, security and access
tubs, water heaters, water closets, sinks, ranges, st
ers, disposals, washers, dryers, awnings, storm winty
blinds, shades, curtains and curtain rods, attache
and attached floor coverings, all of which, including
thereto, shall be deemed to be and remain a part o \
Security Instrument. All of the foregoing together with-the
the Security Instrument (or the leasehold estate if the Secuf
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

3 THE SECURITY INSTRUMENT. in
strument, the following items now
ntthey are fixtures are added to the

e purposes of supplying or
air and light, fire prevention and

‘cabinets, paneling
nts and additions
v covered by the
rty described in
nstrument is on a
curity kastrument as

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow
agree to or make a change in the use of the Property or its zor
untess Lender has agreed in writing to the change. Borrower sh
laws, ordinances, regulations and requirements of any government
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bo & 'ghail
not allow any lien inferior to the Security Instrument to be perfected againgt’
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai
loss in addition to the other hazards for which insurance is required by Secyi

Initials:;
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LOAN #: 151953
ROWER’S RIGHT TO REINSTATE” DELETED. Section 12 is deleted.

ﬁ OWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree
‘tign 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower

shall assign to't ender all leases of the Property and all security deposits made in
connection with es of the Property. Upon the assignment, Lender shall have
the right to nd or terminate the existing leases and to execute new
leases, in Lende iscretion. As used in this paragraph G, the word “lease”
shall mean “sublez e Security Instrument is on a leasehold.

GCFRENTS; APPOINTMENT OF RECEIVER; LENDER IN
solutely and unconditionally assigns and transfers to

H. ASSIGNME
POSSESSION. Be
Lender all the rents &
the Rents of the Praperty a
agents to collect the B
the Rents to Lender or
until (i) Lender has give
Security Instrument and 6
are to be paid to Lender or.e|
an absolute assignment and nat‘an assignment for additional security only.

if Lender gives notice of defauit to-Barrower: (i) all Rents received by Borrower
he benefit of Lender only, to be applied to
ument; {ii) Lender shall be entitled to collect
operty; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents 'dise and aid to Lender or Lender’s agents
upon Lender's written demand to the ten v) unless applicable law provides
otherwise, all Rents collected by Lender er's agents shall be applied first to
the costs of taking control of and manag: operty and collecting the Rents,
including, but notlimited to, attorney’s fees, r's fees, premiums on receiver’s
bonds, repair and maintenance costs, ing Temiums, taxes, assessments
and ather charges on the Property, and then >'Stims secured by the Security
Instrument; (v) Lender, Lender’s agents or any jidicia ¥ appointed receiver shall
be liable to account for only those Rents actually recgived; and (vi) Lender shali
be entitled to have a receiver appointed to take pe n of and manage the
Property and collect the Rents and profits derivéd roperty without any

agrees that each tenant of the Property shall pay
gents. However, Borrower shall receive the Rents
ower-notice of default pursuant to Section 22 of the

showing as to the inadequacy of the Property as se y.
If the Rents of the Property are not sufficient to coyer the ¢osts of taking control
of and managing the Property and of collecting the' ts any

by Lender for such purposes shall become indebtedriess
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will n
would prevent Lender from exercising its rights under this p:

Lender, or Lender’s agents or a judicially appointed recei
required to enter upan, take contro! of or maintain the Property bet
notice of default to Borrower. However, Lender, or Lender’s agen
appointed receiver, may do so at any time when a default ocours
of Rents shall not cure or waive any default or invalidate any other righ
of Lender. This assignment of Rents of the Property shall terminate’w
sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower’s default or breach unde :
or agreement in which Lender has an interest shall be a breach under the &
Instrument and Lender may invoke any of the remedies permitted by the

instrument.
Initials: 7
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LOAN #: 151953

5 BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Rider.

A0 M)j‘_-@ {6 (Seal)

DATE
%O// T (Seal)
7 <7 DATE

-y

F3170RDU 0307

F3170RLU
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 30th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
%y the undersigned (the "Borrower") to secure Borrower's Note

THIS )
March, 2615
supplement the
of the same dat
t0 Americash,

{the "Lender™)
the Property described in the Security instrument and
d, Anacortes, WA 98221.

of the same date 4
located at: 14175 Ci

The Property includes, ot fimited to, a parcel of land improved with a dweilling,
together with other such s'and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

, {the "Declaration).
The Property is a part of a planne velopment known as Fidalgo

(the"PUD"). The Property alsoincludesBorrower's interestinthe homeowners association
ar equivalent entity owning or managjrg the common areas and facilities of the PUD
(the "Owners Assaciation”) and the usé$, bene d proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lende

A. PUD Obligations. Borrower shall perf:
PUD’s Constituent Documents. The "Constitien
(ii} articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or otg
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owne fipn maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coérage in the amounts
(including deductible levels), for the periods, and againstless, by fire hazards included
within the term “extended coverage,” and any other hazards,inciidihg, but not limited
en: (1)L enderwaives

to, earthquakes and floods, for which Lender requires insuranc
garly premium
“s-Obligation under

ts and agreements made in the
gvenant and agree as follows:

of Borrower's obligations under the
ents” are the (i) Declaration;
ivatent document which creates
regulations of the Owners
all dues and assessments

the provision in Section 3 for the Periodic Payment to Lende
instaliments for property insurance on the Property; and (i) Borra
Section 5 to maintain property insurance coverage on the Propé
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change during’

Borrower shall give Lender prompt notice of any lapse in'¥
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby ass '
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as®
reasonable to ensure that the Owners Association maintains a public liability insutan
policy acceptable in form, amount, and extent of coverage to Lender.

lnitialsﬁ"
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT Form 31561701

Ellie Mae, Inc. Page 1of 2 F3150RDU 0115
F3150RLU
03/30/2015 03:17 PM PS



LOAN #: 151953
. Congdemnation. The proceeds of any award or claim for damages, direct or
tial, payable to Borrower in connection with any condemnation or other
Vor.any part of the Property or the common areas and facilities of the PUD,
: nce in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
or Consent. Borrower shall not, except after notice to Lender and
ften consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casuaity or in the case
ri or eminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender; (iii) termination
dassumption of self-managementofthe Owners Association;
or (iv) any action whicH w6 ave the effect of rendering the public liability insurance
coverage maintained by the Owriers Association unacceptable to Lender.

F. Remedies. If Barrowe oes not pay PUD dues and assessments when due,
then Lender may pa . Any amounts disbursed by Lender under this paragraph
F shall become addition: of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrées . terms of payment, these amounts shall bear
interest from the date of d 1t at the Note rate and shall be payable, with
interest, upon notice from Ler rrower requesting payment.

with Lender's pri
to: (i) the abangonn
required by [awsn
of a taking by condermingat
“Constituent Documeri
of professionalmangige

BY SIGNING BELOW. Borrowe:

IGNING | _ and agrees to the terms and covenants
conjained in this PUD Rlder.f

Zo MAR 1S (Seal

DATE

?/ ?C//f/ (Seal)

“DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS TREREN
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TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MOR:
("MERS Rider") I
incorporated (A
Instrument”) of h
are one or more pe
Americash

:GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 30th day of March, 2015, __andis
amends and supplements the Deed of Trust (the "Security
e date given by the undersigned (the "Borrower,"” whether there
dersigned) to secure Borrower's Note to

("Lender”} of the same date, and covering the Property described in the Security
Instrument, which is lacated a

14175 Crater Lake Roz

cortes, WA 98221.

In addition to the covenants ang:
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Americash.

Lenderis a Corporation
under the laws of California.

3080 Bristol Street, Suite 300, Costa Mesa, CA 926

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume

Y teim “Lender” includes
any successors and assigns of Lender.

RS is a separate
ender. MERS is
essand telephone
RS. MERS is
“amd obligations of
ted.to,abpointing a

2 instrurment,

"MERS" is Mortgage Electronic Registration Systefas, Inc,
corporation that is the Nominee for Lender and is actingsefels
organized and existing under the laws of Delaware, and has arfad
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) i
appointed as the Nominee for Lender to exercise the rights, duti
Lender as Lender may from time to time direct, including but no
successor trustee, assigning. or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or-
this Security Instrument. The term "MERS" includes any sucCessors
MERS. This appointment shall inure to and bind MERS, its successor:
as well as Lender, until MERS’ Nominee interest is terminated. k

2. The Definitions section of the Security Instrument is further aménde
the following definition:

.. "Nominee” means one designated to act for another as its represe
a limited purpose.

A}
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LOAN #: 151953
TRANSFER OF RIGHTS IN THE PROPERTY

rarisfer of Rights in the Property section of the Security Instrument is
+as follows:

y [nstrument secures to Lender: (i) the repayment of the Loan, and
gigns and modifications of the Note; and (ii) the performance of

“and agreements under this Security Instrument and the Note,
wer irrevocably grants and conveys to Trustee, in trust, with
described pro}peny locatedinthe

[Type of Recording Jurisdiction] of
[N‘éme of Recording Jurisdiction]:

ATTACHED HERETO AND MADE A PART HEREOF

all renewals, axt
Borrower’s covenar
For this pur :
power of salg; the

Count ’ ‘
SAN JUAN
SEE LEGAL DESGRWPT!
AS "EXHIBIT A".* :
APN #: P64687 AND P6468

which currently has the address of 75 Crater Lake Road, Anacortes,

| [Street][City]
WA 98221 ("Property Addre
[State] {Zip Code]

TOGETHER WITH all the improvementssnew™ ereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shal| also b¢ covered by this Security
Instrument. All of the foregoing is referred to rity Instrument as the
“Property.”

Lender, as the beneficiary under this Security Ihstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicablé Law or this Security
Instrument to be served on Lender must be served er=MERS the designated
Nominee for Lender. Borrower understands and agrees that-MERS; as the designated
Nominee for Lender, has the right to exercise any or all interestsgranted by Borrower
to Lender, including, but not limited to, the right to foreclosejand séll’thé Property;
and to take any action required of Lender including, but not limi i

: . , 3 agsigning and
releasing this Security Instrument, and substituting a succes -
C. NOTICES

15.Notices. All notices given by Borrower or Lender in connecti

Security Instrument must be in writing. Any notice to Borrower in connectisi h th
Security Instrument shall be deemed to have been given to Borrower iaile
by first class mail or when actually delivered to Borrower's notice address if'se
by other means. Notice to any one Borrower shall constitute notice to all Boirow:
unless Applicable Law expressly requires otherwise. The notice address ghaf
the Property Address unless Borrower has designated a substitute notice

s
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LOAN #: 151953

dtice to Lender. Borrower shall J;Jromptly notify Lender of Borrower’s change of
: 1 ender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
ender's address stated herein unless Lender has designated ancther
2k Borrower. Borrower acknowledges that any notice Borrower
yst also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
nt will not be deemed to have been given to MERS until
S. Any notice in connection with this Security instrument
e been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

actually received by
shalf not be deeme
any notice requiregb;
the Applicable Lavy rt
Security Instrument.

D. SALE OF NO :
Section 20 of the

20. Sale of Note; Chanyg
or a partial interest in the Nate,
one or more times without prior &
directs MERS to assign MERS's
remains the Nominee for Lender

oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
£e to.Borrower. Lender acknowledges that until it
mizée‘interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
sale might result in a change int y (known as the "Loan Servicer") that collects
Periodic Payments due under theXNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one ot
unrelated to a sale of the Note. if there is
will be given written notice of the change
the new Loan Servicer, the address to ¥
other information RESPA requires in conneé
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be transferred t
and are not assumed by the Note purchaser uniess ot
purchaser.

“more changes of the Loan Servicer
e of the Loan Servicer, Borrower
; If state the name and address of
h payments should be made and any
a natice of transfer of servicing.
wiced by a Loan Servicer other

i ing obligations to Borrower
successor Loan Servicer

ained to any judicial

at arises from the
lleges that the other
e of, this Security
y (with such notice
lleged breach and
o1 such notice to

other party's actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed by
nstrument, untii such Borrower or Lender has notified the otk
given in compliance with the requirements of Section 15) of §
afforded the other party hereto a reasonable period after the
take corrective action.” If Applicable Law provides a time period
before certain action can be taken, that time period will be de#
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of accelerationQj
pursuant to Section 18 shall be deemed to satisfy the notice and ‘gp
corrective action provisions of this Section 20. '

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property. the successor §
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LOAN #: 151953

G BELOW, Borrower accepts and agrees to the terms and covenants
E£RS Rider.

A
ﬂﬁ/fﬁ)@ / S {Seal)

DATE
5/@@: (Seal)
/ / DATE :
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