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Grantor(s):
Grantee(s):
Abbreviated Legal:
Assessol”s tax parcel no(s):

. Assets, LLC
[DE FUNDING, 11.C
14 STIERLEN PLACE, VOL 9, PG 106, SKAGIT CO., WA

THIS DEED OF TRUS'T, made this G

arch, 2015 between B&E Assets, 1.1.C, GRANTOR(S), whose
street address is 17303 14th Avenue West /

ashington 98037, CASCADE TRUSTEE SERVICES,
INC., TRUSTEE, whose streel address is 5 Morthéast Novelty 11ill Road #83221-229, Redmond, WA 980353,
and EASTSIDE FUNDING, LLC, a Was imited liability company, BENEFICIARY, whose street
address is 3933 Lake Washington Blvd NE, Suite 100, Kirkland, WA 98033.

WITNESSETH: Grantor(s) hereby bargain(s), seﬁ(s) and ¢ v
lotlowing described real property in Skagit County, Wash

o Trustee in trust, with power of sale, the
Property™):

RLU] RLCORDLED IN VOLUME $ OF
SITUATE IN THE COUNTY OF

TRACT 14, STIERLEN PLACE, ACCORDING TO TH
PLATS, PAGL 106, RECORDS OF SKAGIT COUNTY, W
SKAGIT AND STATE OF WASHINGTON.

Commaonly known as: 1211 Stieclen Place, Burlington, Washing

which Property is not used principally for agricultural purposes, togeihe enements, hereditaments,
and appurtenances now or hereafter belonging or in any way appertaini

of which shall be deemed included in the “Property™):

{a) All land lying in streets and roads adjoining the Property, and all access rig
the Property.

(b) All the lands, tenements, privileges, reversions, remainders, irrigation and waler'rig
rights, royalties, minerals and mineral rights, hereditaments and appurlenances belg

pertaining to the Property.

{c) All buildings, structures, improvements, fixtures and property now ot hereafter attach
operation of the Property
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eceipts, revenues, issues, profits and other income of any nature now or hereafter due (including
ANy nature u)ming due dur'mg any redemption period) under the Leases or from or arising out of

insurance Lontrlbutlons deﬁc:lf:ncy rents, llqmdated damages following default in any
able under any policy of insurange covering loss of rents resulting from untenantability

y procecding, and all proceeds from any right and claims of any kind which
¢ssee under the l.eases or any occupants of the Property (all of the above are
as the “Rents™), This subsection is subject to the right, power and authority
n Documents (as defined herein) to collect and apply the Rents,

hereafter collet“:ttvely T
given lo the Beneficiary in

other casualty, injury or decfeas
insurance policies pertaining to the:Progérly and any refunds or rebates of laxes or assessments on the Property.

ations, contracts, agreements and purchase orders pertaining
r management of any improvements on the Property,
#or other bond in connection with construction of

or incidental to the design, conslructm
Grantor's rights under any payment,

or intended to be used in connection with the @bnstruction of improvements on the Property wherever actually
located.

THIS DEED IS FOR THE PURPOSE OF SECURING i
{a) Payment of the sum of EIGHTY EIGHT THOUS
40/100 DOLLARS ($88,898.40), with interest thereon, 0 the terms of a promissory note of even date
herewith, payable to Beneficiary or order and made “Mote," which term shall include all
renewals, modifications or extensions thereof evidencing the inde ured by this Deed ot Trust)

AUNDRED AND NINETY CIGHT AND

tor, or any of its successors or
fically states that it is secured

by this Deed of Trust or (2) the advance, including costs and expense
to this Deed of Trust or any other documents executed by Grantor evid
and/or the Property, whether executed  prior to, contemporaneously w
(this Deed of Trust, the Note and such other documents, including any corist
hereafter collectively referred to as the "Loan Documents™) together with in
the Notc unless otherwise specified in the Loan Documents or agreed to in writi

g or relating to the Note
nt,,to this Deed of Trust
thet loan agreement, are
1 at the rate sel forth in

Notwithstanding the foregoing and the covenants hereafter set forth, it is expressly agreed=d
that nonc of the covenants, representations, or other obligations of Grantor set forth in this

under any the Hazardous Substance Indemnity or other envirommental indemnity agreemen
including without limitation any agreement or provision pertaining to hazardous or toxic wastes or
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rovision included therein.

rantor(s) covenant(s) and agree(s) as follows:
erty in good condition and repair; 1o permit no waste of the Property: to complete any
mprovement being built or about to be built on the Property; to restore promptly any

l] lawful taxes and assebbmentb upon the Propert\; to keep the Property free and
r encumbrances Jmpcurmg, the security 01‘ this Deed of Trust

~

2.

other hazards in an amoun¥ng#less than the total debt secured by this Deed of Trust. All policies shall be held
hy the Beneficiary, an [ panies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as its interést d then to thc Grantur(s). The amount collected under any insurance
policy may be applied upo
determine. Such applicati
this Deed of Trust.

4. To defend any action or p
Beneficiary or Trusiee, and to pay
reasonable amount, in any such action
Deed of 'Trust,

5. To pay all costs, fees. and expenses i
Trustee incurred in enforcing the obligatio
actually incurred, as provided by statute,

6. That, in the event Grantor(s) fails to pay

encumbrances, or other charges against the Property, Bengfi Faay pay the same, and the amount so paid,
with interest at the rate set forth in the note secured by ¢ st, shall be added to and become a part of
the debt secured in this Deed of Trust,

7. The Property may not be sold (by conveyance, ¢ otherwise), assighed, transferred or

encumbered without the Beneficiary’s consent; upon breach of
provided in the Note or Loan Documents, Beneficiary may decl
Trust immediately due and payable, unless prohibited by applica
8. In the event any portion of the Property is taken or damaged:inari
amount of the award or such portion as may be necessary to fully satisfy
Trust shall be paid to Beneficiary to be applied to said obligation.

9. By accepting payment of any sum secured by this Deed of Trust after i
its right to require prompt payment when due of all other sums so secure
pay.

10. The Trustee shall reconvey all or any part of the Property covered by thi
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upo
secured and written request for reconveyance made by the Beneficiary or the person:
L1. Upon default by Grantor(s) in the payment of any indebtedness secured by this De
performance of any agreement contained in this Deed of Trust, all sums secured by
immediately become due and payable at the option of the Beneficiary, In such event and up
Beneficiary, Trusiee shall sell the trust property, in accordance with the Deed of Trust
Washington,

12, Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
purchaser all right, title and interest in the real and personal property which Grantor(s) had or ha
convey at the time of the execution of this Deed of Trust, and such as Grantor(s} may have acquir
Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requir

in addition to any other remedies
under the Note and this Deed of
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-af this Deed of Trust, which recital shall be prima facie evidence ol such compliance and conclusive
réof in favor of bona fide purchaser and encumbrancers for value.

{ salc conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
i medy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.
he absence, death, incapacity, disability, or resignation of Trustee, or at the discretion of the

15. This Deed _ , inures Lo the benefit of, and is binding not only on the parties hereto, but on
his/her/their heirs, devis egatees, administrators, executors, and assigns. The term Beneficiary shall mean
the holder and owner
16. This Deed of Trust's a security agreement, as defined in the Uniform Commercial Code as
adopted and amended by shington, The remedies for any violation of the covenants, terms and
conditions of the agreeme #in shall be as prescribed (i) herein, or (i} by general law, or {iii) by
the specific statutory conseqliences ne reafter enacted, and specified in the Uniform Commercial Code as
enacled by the State of Washingpsi ficiary's sole election. Grantor and Beneficiary agree that the
filing of any financing stateme “mormally having to do with personal property shall not be
construed as impairing the hereby g n of the pdl’tiLS that evervthing uqed in connection with the
construclion, management, maintenance
vights and property described herein and ¢
all proceedings, both legal and equitable,
specilically identified or not.

17. As further security for the payment of al
Grantor irrevocably and absolutely assigns to Béngficiary, the
the Property, together with all future leases, profits and
replacements hereof. However, as long as no default
collect assigned rents and profits as the same shall fall®
the Property which Grantor shall be permitted to collect
and reasonable operating expenses of, and the taxes upon, the
hereby. Upon the occurrence of any default in payment of any n%iebledne
sccured hereby, all rights of the Grantor to collect and receive
terminate without notice, and Beneficiary shall thereafler have th
addition to, and nol in limitation of the foregoing, Beneficiary shaif
appropriate jurisdiction for the appointment of a Receiver of the rents, is:
have in addition to the rights and powers customarily given to and exerci
upon and take possession of the Property and manage the same with a
available to Grantor. Grantor expressly waives the posting ol bond by such
to a proposed receiver based on affiliation with Beneficiary. )
18. Beneﬁcidn' may commence, appear in, and defend any action ar proceedi ich, tfegi the Property

ﬁed as part of the Property, whether physically attached or

btedness and performance of all obligations secured hereby,
#s, issues, profils and proceeds of contracts of
and any and all cxtensions, renewals and
v obligation secured hereby, Grantor may
or profits receivable from or in respect to
be.ceceived by it in trust to pay the usual
he payment of all sums secured
r performance ol any obligation
ts shall wholly and immediately
ght-te.all such rents and profits, In

ight to petition the Court of
of the Property and shall
cejver, the right to enter

Grantor from any obligations under the Loan Documents, may make the payment or cais
performed in such manner and to such extent as Beneficiary may deem necessary (o preserve
Property. Beneficiary is authorized to enter upon the Property for such purposes. In exercisin
powers Beneficiary may incur such expenses. in ils absolute discretion, as it deems necessary,
incurred or paid by Beneficiary hereunder shall be paid or reimbursed by Grantor on demand and sk
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default rate provided in the Note, and, if nol so paid or reimbursed. shall become a part of the

ured hereby.
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

The undefsi gned is'th

¢4eis] owner and holder of the note and all other indebtedness secured by the within Deed
of Trust. Said note 'og,

hetwwith all other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied; and yeil as pquested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, ta-tangel %aid note above mentioned, and all other evidences of indebledness secured by
said Deed of Trust delivered &5 you herewith, together with the said Deed of Trust, and to reconvey, without
terms of said Deed of Trust, all the estate now held by you thereunder.
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