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DEED OF TRUST

|MIN 1001359-0007001593-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document sre-défined.balow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardinit rsage of words used in this document
are also provided in Section 16,
(A} "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is BRAD M. OBEN, AN UNMARRIED PERSON

17, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

ing under the
s gddress is

Lenderis  a State Chartered Bank, organized apd
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS"” is the Mortgage Electronic Registration Systemns, Inc. Lender has appointed MERS as
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgeuted
Borrower, which further describes the relationship between Lender and MERS, and which is incorporaté
into and amends and supplements this Security Instrument.

i
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LOAN #: 7001616
ote” means the promissory note signed by Borrower and dated April 17, 2015.
te states that Borrower owes Lender  TWO HUNDRED FIFTY ONE THOUSAND SEVEN

B $251,750.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than May 1, 2045,
means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
yted by Borrower [check box as applicable]:
ider [ Condominium Rider [] Second Home Rider

[} Planned Unit Development Rider  [] V.A. Rider

L] Biweekly Payment Rider
egistration Systemns, Inc. Rider

[x] Mortgage Eletfrofic
Ol Other(5) Specify]

=gl controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

actions, transfers intiated by telephﬁ
)] “Escrow ltems” means those ite

paid by any third party {other than msu%aﬁ
for: (i) damage to, or destruction cf, the P
Property; (iii) conveyance in lieu of condes
value and/or condition of the Property.

(O) "Monrtgage Insurance” means insuran
on, the Loan. !
(P} “Periodic Payment” means the regularly schedu

i

sty (i} condemnation or other taking of all or any part of the
tior; or {iv) misrepresentations of, or omissions as to, the

additional or successor legisiation or regulatlon that gove:
Instrument, "RESPA" refers to all requirements and res
related mortgage loan” even if the Loan does not qualifyas a
{R) “Successor in Interest of Borrower™ means any pa
or not that party has assumed Borrower's obligations unde

rally retated mortgage loan” under RESPA.
iaken title to the Property, whether
id/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Seclrity Insirument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modificatioris’ of the Note; and (ii) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located in the County of Skagit

[Type of Recarding Jurisdiction] [Name of Res:
The West 1/2 of Lot 2, Short Plat No. 91-094, approved March 30, 19
Book 10 of Short Plats, Page 71, under Auditor's Fila No. 9204020040
West 1/2 of the Southeast 1/4 and the East 1/2 of the Southwest 1/4 of Séei
North, Range 4 East, W.M..

APN #: P103576
APN #: 360421-3-001-0300

. <
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LOAN #: 7001616
ick'gurrently has the address of 3769 Skaarup Road, Sedro Woolley,

[Street] [City]
ngion 98284 ("Property Address"):

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
5, and fixtures now or hereafter a part of the property All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rower understands and agrees that MERS holds only legal title to the interests granted
zeurity Instrument, but, if necessary to comply with Iaw or custom, MERS (as nominee

arrants and will defend generally the title to the Property against all claims
ncumbrances of record.

covenants with lnmnteﬂ v
property,

UNIFORM COVENA nd Lender covenant and agree as follows:

1. Payment of Principa nzte est, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th . and interest on, the debt evidenced by the Note and any
prepayment charges and late ig iader the Note. Borrower shall also pay funds for Escrow

ftems pursuant to Section 3. Paymeiits duéupder the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheekeor othey’ instrument received by Lender as payment under the Note
or this Security Instrument is returnedto’Lgnder ympaid, Lender may require that any or all subsequent
payments due under the Note and this ity fnstrt i

¥ fawn upon an mstltutlon whose deposns are insured by a
federal agency, instrumentality or entity; &r {d) Electronic Funds Transfer.

Payments are deemed received by Lerigdér when received at the location designated in the Note or at
such other location as may be designated by, L
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym i
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated i
accepted. If each Periodic Payment is applied as of i
eston unapplied funds. Lender may hold such unappl

rights to refuse such payment or partial
ayments at the time such payments are

nts due under the Note and this
Security Instrument or performing the covenants and agreements-$ecy; ;hls Security Instrument.

ments accepted and applied by Lender shall be applied in the followl r.of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca aining amounts shall
be applied first to late charges, second to any other amounts due undi ;
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P

paid in full. To the extent that any excess exists after the payment is applied to'iié full'p
more Periodic Payments, such excess may be applied to any late charges due. t
shall be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pegigdic

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in fuII a sum (the “Funds") to prowde for paymen

a Iien or encumbrance on the Property; (b} leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and {d} Mortgai
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are called "Escrc:
At origination or at any time during the term of the Loan, Lender may reguire that Community Assg
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LOAN #: 7001616
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& an Escrow Item. Borrower shalt promptly fumnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
) pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay lo
=f Fiinds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
¢, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
gencing such payment within such time period as Lender may require. Borrower’s obligation

; ents and to provide receipts shall for all purposes he deemed to be a covenant and
d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
vligated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount

and Borrower ska J
revoke the waiv y or all Escrow ltems at any time by a notice given in accordance with Section

Escrow Items or otherwise in accordance with Applicable Law.

: Htution whose deposits are insured by a federal agency, instrumental-
ity, or entity (mcludlng Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Hotme Loan Bank. Lend T
under RESPA. Lender shall'nat, charge ‘Borrower for holding and applying the Funds, annually analyzlng
the escrow account, or verifying scrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len make, such a charge. Unless an agreement is made in writing or
Applicable Law requires inter [
any interest or earnings on the Fur
shall be paid on the Funds. Lender
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordang

jer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annuat accounting of the

shortage in accordance with RESPA but in no more than
12 monthly payments. if there is a deficien Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESP,

that these items are Escrow items, Borrower shall pay them
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by. or defends against enforcement of the lien in, lega! proces ! ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are 3t oaly until such proceedings
are concluded; or (c} secures from the holder of the lien an agreeme satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any par of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower .natice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan. ‘
5. Property Insurance. Borrower shall keep the improvements now e}
the Property insured against loss by fire, hazards included within the term “
other hazards including, but not limited to, earthquakes and floods, for which Cerider ré:
This insurance shall be maintained in the amounts (including deductible levels) !
Lender requires. What Lender requires pursuant to the preceding sentences can’
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower st :
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.. lefider may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone déterr {
certification and tracking services, or (b) a one-time charge for flood zone determinatior.
services and subsequent charges each time remappings or similar changes occur which re.
affect such determination or certification. Borrower shall also be responsmle for the payme of an

this Secunty Instrument unless
the lien in a manner acceptable
b) contests the lien in good faith

determination resulting from an objection by Borrower.
i Borrower fails to maintain any of the coverages described above, Lender may obtain iris
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7001616
i ,ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mlght

me adéitional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
a the Note'rate from the date of disbursement and shall be payable, with such interest, upon notice from
r requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender's
uch palicies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

mortgags d
certificates’ If L
renewal notice

gee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
ot made promptly by Borrower. Unless Lender and Borrower otherwise agree
¥preiceeds, whether or not the underlying insurance was required by Lender,
fon.esrepair of the Property, if the restoration or repair is economically feasible
‘lessenied. During such repair and restoration period, Lender shail have the
proceet:is until Lender has had an opportumty to inspect such Property to

in writing, any insuran
shall be applied to restar:

or in a series of progress
Applicable Law requires intérest
pay Borrower any interest or e
retained by Borrower shall not

B i)éid on such insurance proceeds, Lender shall not be required to
s on such proceeds. Fees for public adjusters, or other third parties,

provided ‘for in Section 2. ‘

If Borrower abandons the Proper ay file, negotiate and settle any available insurance
claim and related matters. If Borrower doe$ pét respond within 30 days to a notice from Lender that the
insurance carsier has offered to settle a ¢l hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs to Lender (ak:Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under te or this Security Instrument, and (b} any
other of Borrower’s rights (ather than the right to an unearned premiums paid by Borrower)
ch rlghts are applicable to the coverage

within 60 days after the execution of this Security Insirument
Borrower's principal residence for at least one year after the

agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrower’s contral.

ntinue to occupy the Property as
Ipancy, unless Lender otherwise

paid in connection with damage to, or the taking of, the Property Borrowerﬁ
or restoring the Property only if Lender has released proceeds for such pus;

,mBS Lender may disburse
progress gayments as the

work is completed. If the insurance or condemnation proceeds are not su 5

Property, Borrower is not relieved of Borrower's obligation for the completio

sonable cause, Lender may inspect the interior of the improvements on the Prop iy
Bomrower notice at the time of or prior to such an interior inspection specifying suth:
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan

provide Lender with material mformatlon) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower’s occupancy of the Propert
pnncnpal residence.

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rrgb‘rts g
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe !
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LOAN #: 7001616
or¢ement of a lien which may attain priority over this Security Instrument or to enforce iaws or regulations),
Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
te to protect Lender’s interest in the Property and rights under this Security Instrument, including
ndfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
n ihciude, but are not limited to: (a) paying any sums secured by a lien which has pricrily over this
ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
ace or board up doors and windows, drain water from pipes, eliminate building or other

trument. These amounts shall bear interest at the Note rate from the date of
disbursemen ayable, with such interest, upon notice from Lender to Borrower requesting

payment.

Borrower shall not surresflerthe leasehold estate and interests herein conveyed or terminate or cancel
Y he#hnol without the express written consent of Lender, alter or amend the

unless Lender agrees to .

10. Mortgage Insur. der required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the p#: guired 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage re by Lender ceases to be available from the mortgage insurer
that previously provided sucivins dnge and Borrower was required to make separately designated pay-
ments toward the premiums fo
coverage substantially equivat .
equivalent to the cost to Borrower.of the. i

g‘élge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Esubstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender t mou of the separately designated payments that were due
when the insurance coverage ceased terbe' in efféctsLender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss feserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amotint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur. f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi separately designated payments toward
the premiums for Mortgage insurance, Borrower S i i intai

rower’s ohligation to pay interest at the rate provided in the A

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrowe

Mortgage insurers evaluate their total risk on all such insi
enter into agreements with other parties that share or modify tt
are on terms and conditions that are satisfactory to the mortgatje-ifi
to these agreements. These agreements may require the mortgage s
source of funds that the mortgage insurer may have available (whichi
Mortgage Insurance premiums). x

As aresult of these agreements, Lender, any purchaser of the Not 'aﬁmher }Surer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-orihdizectiy) amounts that derive
from (cr might be characterized as) a portlon of Borrower's payments for Mortjage Ins nce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowér

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othey ki
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or:
a refund of any Martgage Insurance premiums that were unearned at the time of such-Carit
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds 4
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration aife
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 7001616
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
Unless an agreement ismade in wrltlng or Applicable Law reqwres interest to be pald on such

|scellane0us Proceeds shall be apphed to the sums secured by this Securlty fnstrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2,

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

this Secunty Instrumen shat be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) e titalarmaynt of the sums secured immediately before the partial taking, destruc-

In the event of a partis truction, or loss in value of the Property in which the fair market value
of the Property immediat aartial taking, destruction, or loss in value is less than the amount
of the sums secured imm ai‘ely befére.the partial laking, destruction, or loss in value, unless Borrower

by this Security Instrument wh f
If the Property is abandonégfy qu@w pr if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next senternite) o
fails to respond to Lender within mﬁayﬁ
and apply the Misceflaneous Proceed
by this Security Instrument, whether ol
Borrower Miscellaneous Proceeds or &
Miscellaneous Proceeds.

Borrower shall be in default if any a ar proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituce™of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instru
acceleration has accurred, reinstate as provided in Secty
dismissed with a ruling that, in Lender's judgment, p
impairment of Lender’s interest in the Property or
any award or claim for damages that are attributabi
are hereby assigned and shall be paid to Lender. -

All Miscellanecus Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

forfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

ty. Instrument granted by Lender to
lease the liability of Borrower or

nmeace proceedings against any
Successor in Interest of Borrawer or to refuse to extend time for piayim s ise modify amortization
of the sums secured by this Security Instrument by reason of any de;
or any Successors in Interest of Borrower. Any forbearance by Leng

mcludlng without limitation, Lender’s acceptance of payments froml

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "cossig
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not personally obligated o pay the suniss
Instrument; and (c) agrees that Lender and any other Borrower can agree to extg
make any accommodations with regard to the terms of this Security Instrument g
co-signer’s consent. '

I H _.é ef. any Borrower
(a S £0-signing this

rower’s rights and benefits under this Security Instrument Borrower shall not be releaseil'“!..
obligations and liability under this Security Instrument unless Lender agrees to such release i witiing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section O‘jxa
benefit the successors and assigns of Lender.

rower’s default, for the purpose of protecting Lender’'s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |

-
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LOAN #: 7001616
yother fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bairasier shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ihatarg, expressly prohibited by this Security Instrument or by Applicable Law.

M an is subject to a law which sets maximurn loan charges and that law i is finally interpreted

the permitted limit; and (b} any sums already collected from Borrower which exceeded
“lirgiits will be refunded to Borrower. Lender may choose to make this refund by reducing the

“undler the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a

of such bvercha?g
_15. Notices s given by Borrower or Lender in connection with this Security Instrument must

Borrower in connection with this Security Instrument shall be deemed to have

address if sent by otherme
Applicable Law express| uires otherwise. The notice address shall be the Property Address unless

su@mﬁgta notice address by notice to Lender. Borrower shall promptly notify

port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to

unless Lender has desigrigtesa
Security instrument shall not
any notice required by this Secu
requirement will satisfy the corligs

16. Governing Law; Sever
by federal law and the law of the
contained in this Security Instrumen
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Inst
not affect other provisions of this Securi
conflicting provision.

ol to have been given to Lender untrl actually received by Lender. If

trument is also required under Applicable Law, the Applicable Law

irement under this Security Instrument.

»f Construction. This Security Instrument shall be governed

n which the Property is located. All rights and obligations
bject ¥ any requirements and limitations of Applicable Law.

ir the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

include the plural and vice versa; and (c) the word "m:
take any action.
17. Borrower's Copy. Borrower shall be given, he Note and of this Security Instrument.

Barrower. As used in this Section 18, “Inter-

agreement the intent of which is the transfer of utle by Borrower at a fumre date to a purchaser.

If all or anty part of the Property or any Interest in the Progesty is solg or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or tran red) without Lender’s prior written
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such e%etis

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In

=¥

Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower rmeets certain, conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument t any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power e contained in this

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument T
Borrower: (a) pays Lender all sums which then would be due under this Securj
Note as if no acceleration had occurred; (b) cures any default of any other coveri;

as Lender may reasonably require to assure that Lender's interest in the Propeﬂy ancr
Security Instrument, and Borrower's obligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums a )
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cefi
bank check, treasurer's check or cashier's check, provided any such check is drawn upon at
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalk
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LOAN #: 7001616
gfipctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

er the Note, this Secunty Instrument, and Applicable Law. There also might be one or more
san Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the narme and address of the new Loan
3 to which payments should be made and any other information RESPA requires in
ire of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
ihe other party has breached any provision of, or any duty owed by reason

ol ber the giving of such notice to take corrective action. If Applicable
vhich ust elapse before certain action can be taken, that time period will be

cure given to Borrower p
to Section 18 shall be de
this Section 20,

21. Hazardnus Substan

the following substances: gasoli ]
cides and herbicides, volatile solverits
materials; (b) "Environmental Law" mé
is located that relate to health, safety o
any response action, remedial action;
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza_d@us Substarges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecfing the Pr
Law, (b) which creates an Environmental Condition, ¢
a Hazardous Substance, creales a condition that agversely affects the value of the Property. The preced-
[ e on the Property of small quantities of
iate to normal residential uses and to
ubstances in consumer products).
vestigatlon claim, demand, lawsuit

maintenance of the Property (including. but not limitec:
Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency of

ous Substance which adversely affects the value of the Property:-
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower

,shall spemfy
30 days from
’&hat,fallure to

(a) the default; (b} the action required to cure the default; (c) a date, not'iéss tf
the date the notice is given to Borrower, by which the default must be cured; i
cure the default on or before the date specified in the notice may result in acceh
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right46
acceleration, the right to bring a court action to assert the non-existence of a def

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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I ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rice-of an event of default and of Lender's election to cause the Property to be sold. Trustee and
; hall take such actlon regarding notice of sale and shall give such notices to Borrower and

in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods pem-utted by Applicable Law by public announcement
el

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's
yatl sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

on payment of all sums secured by this Security Instrument, Lender shall
Rroperty and shall surrender this Security Instrument and all notes evi-
2y Instrument to Truslee. Trustee shall reconvey the Property without
gally entitied to it. Such person or persons shall pay any recordation
g for prep ing the reconveyance.

pomted hereunder who has ceased to act. Without conveyance of
, { succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law

25. Use of Property. The

26. Attorneys' Fees. Lend
any action or proceeding to constiug®
fees,” whenever used in this Security in ’ment ~shall include without limitation attorneys fees incurred
by Lender in any bankruptcy proceedi

used principally for agricultural purposes.
tled 1o recover its reasonable attorneys’ fees and costs in

ORAL AGREEMENTS OR ORAL €0 Wi\ﬂENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

Li~24-185 (Seal)
~ DATE

BRAD M. OBEN

stare or_ iy

On this day personally appeared before me BRAD M. OBEN
individual party/parties described in and who executed the with
and acknowledged that he/she/they signed the same as his/her/theii T

deed, for the uses and purposes therein mentioned,
GIVEN under my hand and official seal this ay of

and voluntary act and

Washington, residing at

PRV OV V.V v .. Lot

SARAH R. LARSON
¢ NOTARY PUBLIC
! STATE OF WASHINGTON
COMMISSION EXPIRES
| SEPTEMBER 21 2016

vvvvv AT A- A arardra

My Appointment Expires on q!/‘} l,”w

IS

nitials: . £O _
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. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

("MERS Ride¢

incorporated 4nto, &
Instrument”} of the:s
are one or more p

Peoples Bank, a-Stat

this 17th day of April, 2015 and is
ends and supplements the Deed of Trust (the "Security
z#date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

Chartered Bank

("Lender”) of the same date’ and covering the Property described in the Security
Instrument, which is d at .

3769 Skaarup Road, S

WA 98284.

m nts made in the Security Instrument, Borrower
at the Security Instrument is amended as

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of'itie Security-Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is actin ly.for-Lender. MERS is
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, duties ar
Lender as Lender may from time to time direct, including but nct Firvited t
successor trustee, assigning, or releasing, in whole or in part this-Secuil
foreclosing or directing Trustee to institute foreclosure of this S i
or taking such other actions as Lender may deem necessary ortappr
this Security Instrument. The term "MERS" includes any sucCessors &
MERS. This appointment shall inure to and bind MERS; its successa
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended te ad
the following definition:

__ "Nominee"” means one designated to act for another as its represent;
a limited purpose. ‘

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Lo
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; LOAN #: 7001616
B. TRANSFER OF RIGHTS IN THE PROPERTY

nisfer of Rights in the Property section of the Security Instrument is
ad+as follows:

ecurity:Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensians and modifications of the Note; and {ii) the performance of
Borrower's ants ‘and agreements under this Security Instrument and the Note.
For this puipgse;. Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the*folleiving described pro_Perty located in the
County [ l\P(pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
The West 1/2 of'} rt. Plat No. 91-094, approved March 30, 1992,
recorded April 2, 1 ok 10 of Short Plats, Page 71, under Auditor’s File
No. 9204020040 an: -& portion of the West 1/2 of the Southeast 1/4 and

14 of Section 21, Township 36 North, Range 4

the East 1/2 of the
East, W.M..
Section 21 Township 3
91-094

APN #: P103576
APN #: 360421-3-001-0300

h, Range 4 East; Ptn E 1/2 SW, aka Ptn Lot 2 SP

which currently has the address of 3769 Skaarup Road, Sedro Woolley,

[Street][City]
WA 98284 ("Property Addr
[State] [Zip Code]

TOGETHER WITH all the improvements now ‘or, hereafter erected on the
property, and all easements, appurtenances, and:fixtures now or hereafter a part of
the property. All replacements and additions sk covered by this Security
tnstrument.” All of the foregoing is referred to° ecurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ins nt, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on.MERS 4% the designated
Nominee for Lender. Borrower understands and agrees that MERS s the designated
Nominee for Lender, has the right to exercise any or all interes{s granted by Borrower
to Lender, including, but not limited to, the right to foreclose and seii the Property;
and to take any action required of Lender including, but not imi igning and
releasing this Security Instrument, and substituting a successt

C. NOTICES

Section 15 of the Security Instrument is amended to read as fglla

15.Notices. All notices given by Borrower or Lender in conneglict
Security Instrument must be in writing. Any notice to Borrower in connegtiol
Security Instrument shall be deemed to have been given to Borrower wii
by first class mail or when actually delivered to Borrower’'s notice addig
by other means. Notice to any one Borrower shall constitute notice to all |
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT go
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10 Lender. Borrower shall Jarom tly notify Lender of Borrower's change of
if L.énder specifies a procedure t}gr reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
any oretime.-Any potice to Lender shall be given by delivering it or by mailing it by first
class mail to:t t's address stated herein unless Lender has designated another
address by n Borrower. Borrower acknowledges that any notice Borrower

rovides to st also be provided to MERS as Nominee for Lender until
i is terminated. Any notice provided by Borrower in connection
1ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
heve, been given to Lender until actually received by Lender. If
is-Security Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

actually received b
shall not be deem
any notice require,
the Applicable Law
Security Instrument

D. SALE OF NOTE; C £ OF LOAN SERVICER; NOTICE OF GRIEVANCE

sttument is amended to read as follows:

20.Sale of Note; Chan
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS's |
remains the Nominee for Lendey;
sale might result in a change in th

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
tice 1o Borrower. Lender acknowledges that until it
gk interest in this Security Instrument, MERS
he authority to exercise the rights of Lender. A
ntity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations undes, the Note, this Security Instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to ‘which ments should be made and any
other information RESPA requires in conneacii notice of transfer of servicing.
If the Note is sold and thereafter the Loan ¢d by a Loan Servicer other
than the purchaser of the Note, the mortgage | ervicing obligations to Borrower
will remain with the Loan Servicer or be transforfed t successor Loan Servicer
and are not assumed by the Note purchaser uriess ot
purchaser.

Neither Borrower nor Lender may commenc oined to any judicial
action (as either an individual litigant or the member of & class) that arises from the
other Elarty’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty ow of, this Security
nstrument, until such Borrower or Lender has notified the» arty (with such notice
given in compliance with the requirements of Section 15) of suth-alleged breach and

afforded the other party hereto a reasonable period after the; giving oF'such notice to
take corrective action. If Applicable Law provides a time peripd which must elapse
before certain action can be taken, that time period will be deierfned to

for purposes of this paragraph. The notice of acceleration and oppeit
to Borrower pursuant to Section 22 and the notice of acceleration ;
pursuant to Section 18 shall be deemed to satisfy the notice and Qg
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

cure given
Borrower

24. Substitute Trustee. In accordance with Applicable Law, Lender:gor, ME
may from time to time appoint a successor trustee to any Trustee appointed heraund
who has ceased to act. Without conveyance of the Property, the successortrs:
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ll suecged.to all the title, power and duties conferred upon Trustee herein and by
policable L.aw

NING BELOW, Borrower accepts and agrees to the terms and covenants

contained ir RS Rider.

bj =24~ 1§ (Seal)

BRAD M. OBEN DATE
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