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LOAN #: 7001994

{Spac

Land Title and Escrow
| MIN 1001359-0007001951-5
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Woards used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is KEVIN E. WARE AND KARI J. WAR

Borrower is the trustor under this Security Instrument.

(C) “Lender” is Peoples Bank .

;g under the
ddress is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 28226,

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appéinted MERS @S
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be eéxécuted
Borrower, which further describes the relationship between Lender and MERS, and which is incerpera
into and amends and supplements this Security Instrument. :
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LOAN #: 7001994
"Mote” means the promissory note signed by Borrower and dated  April 23, 2015,

e states that Borrower owes Lender TWO HUNDRED NINETY FOUR THOUSAND SEVEN
4 EDANDNOI-‘OO*****Q!!***************tl!!***i******t*i*t*ttttl‘***
5. $294,700.00 } plus interest. Borrower has promised to pay this debt in regufar
i 'F‘a.y ents and to pay the debt in full not later than May 1, 2045.
ity means the property that is described below under the heading "Transfer of Rights in the

ansthe debt evidenced by the Note, plusinterest, any prepayment charges andlate charges
9te, and all sums due under this Security Instrument, plus interest.

Il Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]: '

(L] Condominium Rider [! Second Home Rider

OJ Planned Unit Development Rider L] VLA, Rider

[ Biweekly Payment Rider

(x| Mortga egistration Systerns, Inc. Rider
(] Other(s

(J) "Applicable Law", controlling applicable federal, state and local sta_tules, regulations,
i : and orders (that have the effect of law) as well as all applicable final,

association or similar organization.
{L} "Electronic Funds Trarsfer*
draft, or similar paper instrumen

anytransfer offunds, otherthana transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
sriiuct, or authorize a financial institution to debit or credit an
ket 10, point-of-sale transfers, automated teller machine trans-
re sransfers, and automated clearinghouse transfers.

1at are described in Section 3. .

account. Such term includes, but'is.pet
actions, transfers initiated by tel z
(M) "Escrow ltems"” means those ite
(N} "Miscellaneous Proceeds” mea Apensation, settlement, award of damages, or proceeds
paid by any third party (other than insurante proceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Propény? (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condegmrgation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of this

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
pstrument,
12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
esubject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrict hat: ee;-,lmposed in regard (o a "federally
related mortgage loan” even if the Loan does not qualify as a*fi
(R} “Successor in Interest of Borrower” means any part

or not that party has assumed Borrower’s obligations under

n title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY 3 ,
The beneficiary of this Security Instrument is MERS (soleiy as nomlnﬁe i c¢er and Lender's succes-

performance of Borrower’s covenants and agreements under this Sac
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 4, BINDING SITE PLAN NO. BSP 2-14, approved November 24, 2 :
2014 under Auditor's File No. 201411250124, records of Skagit Countyz,
portion of Lot 72, "Plat of the Burlington Acreage Property”, and the S@uthéas
Northwest 1/4 of Sectlon §, Township 34 North, Range 4 East, W.M. Situate i
Burlington, County of Skagit, State of Washington.
Lot 4, BSP 2-14; Being A Ptn Of Lot 72, Burlington Acreage
APN #: 8091-000-004-0100 / P132558
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LOAN #: 7001994
cheearrently has the address of  576-578 Neff Circle, Burlington,

[Street] [City]
98233 ("Property Address”).

{Zip Codel

FTOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
erty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
i unty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
. the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
e Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
cumbrances of record.

brances of recotd, Bormw
and demands, subject to ahy

THIS SECURITY Ib
covenants with limitedv
property.

d Lender covenant and agree as follows: :
1. Payment of Principal , Escrow ltems, Prepayment Charges, and Late Charges.
Baorrower shall pay when due thy capal of and interest on, the debt evidenced by the Note and any

“Under the Note. Borrower shall also pay funds for Escrow
inder the Note and this Security Instrument shall be made in

or this Secunty Instrument is returned:
payments due under the Note and this

aid, Lender may require that any or all subsequent
rlament be made in one or more of.the following forms,
as selected by Lender: (a) cash; (b) m » (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such cheék i drdwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ér () Electronic Funds Transfer,

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by, Uender in accprdance with the notice provisions in Section
15, Lender may return any payment or partial ayment if thié ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p ights to refuse such payment or partial
payments in the future, but Lender is not obligated © apply such payments at the time such payments are
accepted. If each Periodic Paymentis applied as of i ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliec #Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonatiit perioa- e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such furidg'will besapplied to the outstanding principal
batance under the Note immediately prior to foreclosure. No ‘which Borrower might have now
or in the future against Lender shall relieve Borrower from maP'ng pay &nts due under the Note and this
Security Instrument or performing the covenants and agreements-séciye: his Security Instrument.

2. Application of Payments or Proceeds. Except as otfiensize des in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following. ' priority: (&) interest due
under the Note:; (b) principal due under the Note; (c) amounts due upder Sectl . Such payments shall
be applied to each Periodic Payment in the order in which it becante due. Ary remaining amounts shall
be applied first to late charges, second to any other amounts due underthis Security Instrument, and then
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic P2
ficient amount to pay any late charge due, the payment may be applied tot

& twhtch mcludes a suf-

from Borrower to the repayment of the Periodic Payments if, and to the exter
paid in full. To the extent that any excess exists after the payment is applied te me full,
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Misceilaneous Proceeds’to prife
the Note shall not extend or postpone the due date, or change the amount, of the Peé

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeri of
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on:the Progerty,
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortga‘*g In
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment-of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw It
At origination or at any time during the term of the Loan, Lender may require that Commun:t :

Imtlals:
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LOAN #: 7001994

3, pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obllgatlon to pay to
=Fingds for any or all Escrow ltems at any time, Any such waiver may only be in-writing. in the event
h waivir:Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
gh payments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
iligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
at Escrow Item, Lender may exercise its rights under Section 9 and pay such amount

or all Escrow ltems at any time by a natice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Hlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
e the amount of Funds due on the basis of current data and reasonable

The Funds shall Ere
ity, or entity (including Le
Home Loan Bank. Lende” shall apr&!g he‘ Funds to pay the Escrow Items no later than the time specn* ied

the Funds, Lender shall not be reqwred to pay Borrower
' fwisr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendg o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i

rbwer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
fFunds held in escrow, as defined under RESFA, Lender

defined under RESPA, Lender shall noY
Lender the amount necessary to make u
12 monthly payments. If there is a deficient

fo'more than 12 monthly payments.
Upon payment in full of all sums secured by th|5 Irstrument, Lender shall, promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over

rents on the Property, if any, and Commumty Association, Dt

Borrower: (a) agrees in writing to the payment of the obligatl i
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proces
prevent the enforcement of the fien while those proceedings are: F!Bﬂd
are concluded; or () secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

] y_f the lien in a manner acceptable
{b) contests the lien in good faith

% to Lender subordinating
erty is subject to a lien
a notice identifying the

Balter erected on
the Property insured against Ioss by fire, hazards included within the term " : age "and any
other hazards including, but not limited to, earthquakes and floods, for which Lendér ¢ 5
This insurance shall be maintained in the amounts {including deductible levels) ang f
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrawer’s choice, which right shall not be exercised unreasonabl ¢
Borrcwer to pay, in connection wﬁh this Loan, either: (a} a one-time charge for flood Zone

serwces and subsequent charges ‘eachtime remappings or similar changes occur WhICh
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain™i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to Jurch

Initials:
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LOAN #: 7001994

s that the cost of the insurance coverage so obtained might 5|gn|f|cantly exceed the cost of
. Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
onal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such mterest upon notice from
wer requesting payment.

licies required by Lender and renewals of such policies shall be subject to Lender’s
,ch policies, shall include a standard mortgage clause, and shall name Lender as

renewal notices. " Bol
for damage to, or des
shall name Lendﬂ ‘
er shall give prompt notice to the msurance carrier and Lender. Lender
mde promptly by Borrower. Unless Lender and Borrower otherwise agree
geeds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the
oceeds until Lender has had an opportunity to inspect such Property to
ompleted to Lender's satisfaction, provided that such inspection shall be
may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress paymants asthéwork is completed. Unless an agreement is made in writing or
Applicable Law requires intérest'to be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not hiespaid qu e insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair romically feasible or Lender's security would be lessened,
the insurance proceeds shall be appliac 2 sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tc ch insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property,
claim and related matters. If Borrower doeg
insurance carrier has offered to settle a cld
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assign:
in an amount not to exceed the amounts unpaid under th
other of Barrower's rights {other than the right to any (T

may make prooi‘ of os
in writing, any insurance

right to hold such insiiran
ensure the work has beg¢
undertaken promptly. Lery

gy file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
g Lender (a) Borrower's rights to any insurance proceeds
Be or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)
b

amounts unpald under the Note or this Security Ins L
6. Occupancy. Borrower shall occupy, establish,

Boarrower’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservatlon Mamtenance and Protection of the &

Whether or not Borrower is residing in the Property, Borrower shall mau gin the
the Property from deteriorating or decreasing in value due to its cond on. Un

or restoring the Property only if Lender has released proceeds for such pur '
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suff
Property, Borrower is not relieved of Borrower's abligation for the completio 4%
Lender or its agent may make reasonable entries upon and inspections of the’
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower nctice at the time of or prior to such an interior inspection specifying such
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borra
consent gave materially false, misleading, or inaccurate information or statements to'Le ‘d

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If {2} Borrower fails to perform the covenants and agreements contained in this Security Instiury
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitis

' Initials;
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LOAN #: 7001994

reement of alienwhich may attain priority over this Security Instrument or to enforce laws orregulations),
orrower has abandoned the Property, then Lender may do and pay for whateveris reasonable or
priate to protect Lender's interest in the Property and rights under this Security instrument, including
ndfor assessing the value of the Property, and securing andfor repairing the Property. Lender's
iriclude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ie Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
eding. $ecuring the Property includes, but is not limited to, entering the Property to make repairs,
- e or board up doors and windows, drain water from pipes, eliminate building or other
dahgerous conditions, and have utilities turned on or off. Although Lender may take action
on 9, kender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.
irsed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

Any 'émouht@
secured by this S

If this Security ‘
Borrower shall not surrerl. ;
the ground lease. Borroiver's
ground lease, If Bor waf ‘

e leasehold estate and interests herein conveyed or terminate or cancel
ILnot, without the express written consent of Lender, alter or amend the

r o writing.
r required Mortgage Insurance as a condition of makmg the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance csp £
that previously provided suth.ins
ments toward the premiums for ) age Insurance, Borrower shall pay the premmms requwed to obtaln
140 the, Mﬁi‘tgage Insurance previously in effect, at a cost substantialy
equivalent to the cost to Borrower o M gsge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. fisuhs Hy equwalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendé
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of rlga" >
notwithstanding the fact that the Loanis'@ mat@%I y paid in full, and Lender shall not be required 10 pay Bor-
rower any interest or earnings on such lo
if Mortgage Insurance coverage (inthe a

t and for the period that Lender requires) provided by an
ed, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
&> separately designated payments toward
remiums required to maintain Morigage
until Lender’s requirement for Mortgage
een Borower and Lender providing for
=Mothing in this Section 10 affects Bor-

condition of making the Loan and Borrower was requiregtto,
the premiums for Mortgage Insurance, Borrower shaif pey th
Insurance in effect, or to provide a non-refundabledoss rese

Insurance ends in accordance with any written agré
such termination or until termination is required by Ap
rower’s obligation to pay interest at the rate provided in &N

Mortgage Insurance reimburses Lender {or any entity thagpy
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on alf such irisu
enter into agreements with other parties that share or modify thigir#
are on terms and conditions that are satisfactory to the mortgage.. A5UL
1o these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums},

As a result of these agreements, Lender, any purchaser of the N £l
other entity, or any affiliate of any of the foregoing, may receive (directiy.orindirgctly) amounts that derive
from (or might be characterized as) a portlon of Borrower's payments for Martg o€ Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If st 2t provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share
the insurer, the arrangement is often termed “captive reinsurance.” Further:’ )

{a) Any such agreements will not affect the amounts that Borrowes.ka
Mortgage Insurance, or any other terms of the Loan. Such agreements will not |
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth¢
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the timeofs
or termmatlon

orce from time to time, and may
e losses. These agreements

{ to pay for
ase the amount

a55|gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon
the Property, if the restoration or repair is economically feasible and Lender’s secunty is

Inltlals.
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LOAN #: 7001994
ngssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
tfider has had an opportunity to inspect such Property to ensure the work has been completed to
dger's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
§ i d restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender S securrty would

al taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

uris secured by this Security Instrument immediately before the partial taking,
 kitiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s} e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property mmedrately before the partial
ny balance shall be paid to Borrower,

truction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount

taking, destruction, or
In the event of a partigl taking, d:
of the Property |mmedlately before?

rrower,hor if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seritenee] offes t6 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@ day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsgiltierto rest,g)ratron or repair of the Property or to the sums secured
by this Security Instrument, whether or i1z, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t inst whom Barrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shalf be in default if any a
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiuges Torfeiture of the Property Of: other material
impairment of Lender's interest in the Property or ri de
any award or claim for damages that are attributabl:
are herehy assigned and shall be paid to Lender.
All Miscellanecus Proceeds that are not applied 10

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende Ngt a W,

’instrument granted by Lenderto
3 td rélease the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be requiress cgmmence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time forjay i i

of the sums secured by this Security Instrument by reason of any depfagd
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from ih
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns3
and agrees that Borrower's obligations and liability shall be joint and sev, rail. Howa-
wha co-signs this Security Instrument but does not execute the Note (a ‘co ¢
Security Instrument only to mortgage, grant and convey the co-signer’s inters
terms of this Security Instrument; (b) is not personally obligated to pay the sufns. secur
Instrument; and {(c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument ¢
co-signer's consernt,

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who: .
obltgauons under this Security Instrument in writing, and is approved by Lender, shdll olitain alls
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Bomeiy
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in S&
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiorwith By
rower's default, for the purpose of protecting Lender’s interest in the Property and rights unde Sec
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation e@ 04

Initials:
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' LOAN #: 7001994
any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to

pressly prohibited by this Security Instrument or by Applicable Law. -
i"taan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

tizes given by Borrower or Lender in connection with this Security instrument must
be in writing. Any e 16, Borrower in connection with this Security Instrument shail be deemed to have
been given to Borower, wheh mailed by first class mail or when actually delivered to Borrower's notice
address if sent by oth w53 Notice 10 any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl ires otherwise. The notice address shall be the Property Address uniess
Borrower has designated ; titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's:&hahge of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Born | keport a change of address through that specified procedure. There
may he only one designa ress under this Security Instrument at any one time. Any notice to
Lender shall be given by y mailing it by first class mail to Lender's address stated herein
unless Lender has desigrig ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall nok ¢*1o have been given to Lender until actually received by Lender. If
any notice required by this Security IrStrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cor ding.retjuirement under this Security Instrument.

16. GoverninglLaw; Seve ules of Construction. This Security Instrument shallbe governed

) any requirements and limitations of Applicable Law.
e:parties to agree by contract or it might be silent, but
grohititieiT against agreement by contract. In the event that any
provision or clause of this Security Instrumerit orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit§ Instrument or the Note which can be given effect without the
conflicting provision. | '
As used in this Security Instrument: {a) w
corresponding neuter words or words of the feminine g
include the plural and vice versa; and (c) the word "
take any action,
17. Borrower's Copy. Borrower shall be giver he Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Inie Bgrrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interest it thePreserty, including, but notlimited to, those
beneficial interests transferred in & bond for deed, contréctfordesd..installment sales contract or escrow
{ at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is soldof transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold,or transfgrred) without Lender's prior wriften
consent, Lender may require immediate payment in full of all, sums red by this Security Instrument.
However, this option shall not be exercised by Lender if such exgrsis ihited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is:
within which Borrower must pay all sums secured by this Security Insir
sums prior to the expiration of this period, Lender may invoke any
Instrurment without further notice or demand on Borrower.

) words of the masculine gender shall mean and include
erder; (b) words in the singular shall mean and
7" gives, sole discretion without any obligation to

rower shall have the right to have enforcement of this Security Instrument gis
to the earliest of: (a) five days before sale of the Property pursuant to any pp
Security Instrument; (b) such other period as Applicable Law might specify forif
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:.T
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b} cures any default of any ather covenanis’
pays all expenses incurred in enforcing this Security Instrument, including, but notAimite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and, rignts smg
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instriment, sh
continue unchanged. Lender may require that Borrower pay such reinstatement sums antl expé
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certifed th
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &t
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Frar
Upon reinstatement by Borrower, this Security Instrument and obligations secured here w
Initials:
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iy effective as if no acceleration had occurred. However, this right to reinstate shalf not apply in the case
“ceferation under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security instrument) can be sold one or more times without prior notice to
A,sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information’ RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
«than the purchaser of the Note, the morigage loan servicing obligations to Borrower
ariServicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
der may commerice, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant Lo this Security
he other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
requirements of Secticn 15) of such alleged breach and afforded the other
fiter the giving of such notice to take corrective action. If Applicable
5t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of accelération and opporturity to
ction 22 and the notice of acceleration given to Borrower pursuant
he notice and opportunity to take corrective action provisions of

will remain with the
by the Note purchas
Neither Borrg

of, this Securlty Instrume”

given in compiiance wi

to Section 18 shall be de
this Section 20.

substances defined as toxic orfharardoy _,tances poiiutants or wastes by Environmental Law and
the following substances: gaso ‘ her flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, Is containing asbestos or formaldehyde, and radioactive

materials; {b) "Environmental Law” meaiss federal.laws and laws of the jurisdiction where the Property
is located that relate to health, safety or enwirongiental protection; {c) "Environmental Cleanup” includes
i ction, as defined i in Environmental Law and (d) an
"Environmental Condition” means a c¢
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Hazardgus Substang;es on orin the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Propérty, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad s the value of the Property. The preced-
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz j
maintenance of the Property (including, but not limite gous.substances in consumer products).

Borrower shall promplly give Lender written notice of*{a
or ¢ther action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor r has ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spitling, ! rge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused by theqiresence, use or release of a Hazard-
ous Substance which adversely affects the value of the Propefty. lf:Bos '
governmental or regulatory authority, or any private party, that any rs
Hazardous Substance affecting the Property is necessary, Borro

frate party :nvolvmg the Property and any

ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise
{a) the default; (b) the action required to cure the default; (c) a date, not-Y
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acgelér:
secured by this Security Instrument and sale of the Property at public auction.at
than 120 days in the future. The notice shall further inform Borrower of the right 8o
acceleration, the right to bring a court action to assert the non-existence of a defayt
defense of Borrower tc acceleration and sale, and any other matters required to | ..
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence.

‘not prior to
hall specify:
3¢ days from

Initials:
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ef an event of default and of Lender's election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
thei rersons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall self the Property
blic auction to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
Hlace fixed in the notice of sale. Lender or its designee may purchase the Property

Trustee

_ Il detiver to the purchaser Trustee’s deed conveying the Property without any
covenant ¢ niy, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidenceof th th sfthe statements made therein. Trustee shall apply the proceeds of the sale in

the following ord Il expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fet ) | sums secured by this Security Instrument; and (c) any excess to the
person or persons legally.éntitled to it or to the clerk of the superior court of the county in which
the sale took pface. * ' ‘

23. Reconveyanc

request Trustee to rec

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation
fee for preparing the reconveyance. ‘

24. Substitute Trusiee. In acéordapce with Applicable Law, Lender may from time to time appoint
a successor trustee to an stee appbipted hereunder who has ceased to act. Without conveyance of
the Property, the suctessor teysté ‘succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

is-mot'ysed principally for agricultural purposes.

26. Attorneys’ Fees. Lendér shail'be.erititied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to cons % any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security fnstfument, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding peal. ‘

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UUINDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceplsiand agrees<io'the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrgies recorded with it.

4 \‘24\ l;S {Seal)

KEVIN E. WARE DATE
O g

_L{ _ (Seal)

KARI J.WARE = DATE

Initials:
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COUNTY o#-ﬂﬁd;ﬂ,ss:

ersonally appeared_hefore me KEVIN E. WARE AND KARI J. WARE to me
ividual party{p flescribed in gnd . who executed the within ang
t, and acknowledged that he/sh =f®- igned the same as his/he ree

d deed, for the uses and purposes therein mentioged. -~
el day of Cfﬁ_;ma_dgw

Notary Public in and for thg.Btate of
Washington, residing at M&Lﬂ%‘

‘““lllll llup,'

\\\\“‘ F. AS”””
Sl A, "%

e Bl\ON .'o.(
s e*.o;-s}-

£ noTARy %

Lender: Peoples Bank
NMLS 1D; 405872
Loan QOriginator: Carolyn Llo
NMLS ID: 487364
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MIN: 1001359-0007001951-5

1-4 FAMILY RIDER
{Assignment of Rents)
-203B

IDER is made this 23rd day of April, 2015

o and shall be deemed to amend and supplement the Mort-
“Security Deed (the “Security Instrument”) of the same date
(the “Borrower”} to secure Borrower's Note to  Peoples

THIS 1-4
and is inco

(the “Lender”)

or hereafter attached to the Property to the
Property description, and shall also const roperty covered by the Security
ildi i ds of every nature whatsoever
now or hereafter located in, on, or used, ;

the Property, including, but not limited to,

pparatus plumbmg, bath
rigerators, dishwash-
ers, dlsposals washers dryers, awnmgs storm rm doors, screens,
blinds, shades, curtains and curtain rods, attached ,

and attached floor coverings, all of which, including irg
thereto, shall be deemed to be and remain a part of tk
Security Instrument. All of the foregoing together with the P ty described in
the Security Instrument (or the leasehold estate if the Seci strumentis on a
leasehold) are referred to in this 1-4 Family Rider and the Selurity X

the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor
agree to or make a change in the use of the Property or its zoni
unless Lender has agreed in writing to the change. Borrower s
laws, ordinances, regulations and requirements of any governm -
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law; Borr:
not allow any lien inferior to the Security Instrument to be perfected .
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuraﬁce agairists
loss in addition to the other hazards for which insurance is required by Sect

Initials:
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LOAN #: 7001994
. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 12 is deleted.

/ER’S OCCUPANCY. Unless Lender and Borrower other\mse agree
6 concerning Borrower's occupancy of the Property is deleted.

aperty yayable. Borrower authorizes Lender or Lender's
agents to collect the Rents agrees that each tenant of the Property shall pay

the_Re_znts to LenderorlL

as given notice to the tenant(s) that the Rents
agent. This assignment of Rents constitutes
an absolute assignment and not @h aggignment for additional security only.
If Lender gives notice of de!“a t ta'Barrower: (i) all Rents received by Borrower
: r the benefit of Lender only, to be applied to
ument; (i) Lender shall be entitled to collect
and receive all of the Rents of the perty; (|i|) Borrower agrees that each tenant
of the Property shall pay all Rents 'di:e and aid to Lender or Lender’s agents
upon Lender’s written demand to the ten A unless applicable law provides
otherwise, all Rents collected by Lender s agents shall be applied first to
the costs of taking control of and manag;
including, but not limited to, attorneysfeea eceiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, ins pf*emiums taxes, assessments
and other charges on the Property, and th S
Instrument; (v) Lender, Lender’s agents or an _g_,\:zdlma _}_yfappomted receiver shall
be liable to account for only those Rents actu ; ; and (vi} Lender shall
n of and manage the
roperty without any

Property and collect the Rents and profits derlvec!
showing as to the inadequacy of the Property as secu

If the Rents of the Property are not sufficient to cove;
of and managing the Property and of collecting the Fients an fi
by Lender for such purposes shall become indebte .of
secured by the Security Instrument pursuant to Section"9:

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will n

Lender, or Lender’'s agents or a judicially appointed récei Hall not be
required to enter upon, take control of or maintain the Property bef,
notice of default to Borrower. However, Lender, or Lender’s agé
appointed receiver, may do so at any time when a default occurs
of Rents shall not cure or waive any default or invalidate any other g
of Lender. This assignment of Rents of the Property shall terminate;
sums secured by the Security Instrument are paid in full. :

|. CROSS-DEFAULT PROVISION. Borrower's default or breach undi _
or agreement in which Lender has an interest shall be a breach under the'S
Instrument and Lender may invoke any of the remedies permltted by the &
Instrument.

Initials:
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l'LOAN #: 7001994
BELOW, Borrower accepts and agrees to the terms 'and covenants

1-4 Family Rider.
4‘1 Zﬁ\l (Seal)

‘//a‘-{/f § - (Seal)

~ DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUM
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 23rd day of April, 2015 and is
mends and supplements the Deed of Trust (the “Security
tate given by the undersilgned (the "Borrower,” whether there
“undersigned) to secure Borrower's Note to -

ate Chartered Bank

incorporated@’ ixtG. and:
Instrument”) Of theisamy
are one or more pe
Peoples Bank, a

("Lender”} of the sami ssang covering the Property described in the Security

Instrument, which is l&y

576-578 Neff Circle, B , WA 98233,

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
“agreesthat the Security Instrument is amended as

1. The Definitions section o strument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruftigh m “Lender” includes

any successors and assigns of Lender.

s, In&! MERS is a separate
ely for Eender. MERS is

ERS. MERS is
bligations of
o4£4ppointing a
strument,
strument,

"MERS" is Mort%lage Electronic Registration Sys
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and ha F
number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or int part
foreclosing or directing Trustee to institute foreclosure of this Seg
or taking such other actions as Lender may deem necessary Ofy
this Security Instrument. The term "MERS" includes any successers at:
MERS. This appointment shall inure to and bind MERS, its success{

as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amie
the following definition:

~ "Nominee” means one designated to act for another as its réprese
a limited purpose. : M.

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT : :
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LOAN #: 7001994
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of
: nd agreements under this Security Instrument and the Note.
For this ur"ﬂ ortgwer irrevocably grants and conveys to Trustee, in trust, with
power of sal¢, the'fgll g described pro_Ferty located in the

County [ ‘\Prpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LAMN NO. BSP 2-14, approved November 24, 2014,
recorded Novem 5, 2014 under Auditor's File No. 201411250124, records of
Skagit County, Washi ing a portion of Lot 72, "Plat of the Burlington
Acreage Property”, and.the Southeast 1/4 of the Northwest 1/4 of Section 5,
Township 34 North, Range 4 East, W.M. Situate in the City of Burlington,
County of Skagit, State of Washington. -

Lot 4, BSP 2-14; Being A. 172, Burlington Acreage '

APN #: 8091-000-004-010¢ !

all renewals,
Borrower's covenan

which currently has the address of ircle, Burlington,;

[Street][City]
WA 98233 ("Property Address
[State] [Zip Code]

we-0f hereafter - erected on the
fixtureg how or hereafter a part of
- covered by this Security
curity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh;
Instrument.” All of the foregoing is referred to
"Property.”

umeit, designates MERS
licable: Law or this Security
ERS as the designated
as the designated
granted by Borrower
id sellthe Property,

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by App
Instrument to be served on Lender must be served an
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all interests
to Lender, including, but not limited to, the right to foreclose
and 10 take any action required of Lender including, but not lim
releasing this Security Instrument, and substituting a successar

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice. add:
by other means. Notice to any one Borrower shall constitute notice to all 'k
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

hall be
dr
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Lender. Borrower shall Claromfptiy notify Lender of Borrower's change of
ider specifies a proceaure for reg)ortmg Borrower's change of address,
shall only report a change of address through that specified procedure.
arity one designated notice address under this Security Instrument at
Any.notice to Lender shall be given by delivering it or by mailing it by first
¥.s address stated herein unless Lender has designated another
. Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS’ Nomihg€irterast is terminated. Any notice provided by Borrower in connection
with this Seédrity ipstrisshent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security instrument
shall not be deem ‘have been given to Lender until actually received by Lender. If
any notice requirg >écurity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument. '

NGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows: .

20.Sale of Note; Chang 0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note, {tggéther with this Security Instrument) can be sold
one or more times without prior aotice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's irieg interest in this Security Instrument, MERS
remains the Nominee for Lender,/with thie authority to exercise the rights of Lender. A
sale might result in a change in the'eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security: Instrument,
and Applicable Law. There also might-be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is '
will be given written notice of the change
the new Loan Servicer, the address to ¥
other information RESPA requires in connex
If the Note is sold and thereafter the Loan
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be transfe
and are not assumed by the Note purchaser u
purchaser.

h payments should be made and any
on wWith a notice of transfer of servicing.
iced by a Loan Setvicer other
rvicing obligations to Borrower
successor Loan Servicer
ise provided by the Note

betjoined to any judicial
lass) that arises from the
Laileges that the other
of, this Security
with such notice
eged breach and

Neither Borrower nor Lender may commencesjo
action {as either an individual litigant or the member of
other party’s actions pursuant to this Security Instrum

arty has breached any provision of, or any dut¥ owed:b
nstrument, until such Borrower or Lender has notified the. ot
given in compliance with the requirements of Section 15) 0f
afforded the other party hereto a reasonable period after the giving o such notice to
take corrective action.” If Applicable Law provides a time period whiCh must elapse
before certain action can be taken, that time period will be deemed 1" be-reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity-20 take
corrective action provisions of this Section 20. )

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as féil

24, Substitute Trustee. in accordance with Applicable Law, Lendex
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 7001994
to ali the title, power and duties conferred upon Trustee herein and by
W ;

BELOW, Borrower accepts and agrees to the termé_ and covenants
ERS Rider. :

4\ 2—4\\_’5;(3%”

DATE

121/ )9/ / / ’{‘ (Seal}

DATE
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