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DEED OF TRUST

DEFINITIONS _
Words used in multiple sections of this docum
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16,

(A) "Security Instrument' means this document, which is d
together with all Riders 1o this document.

(B) "Borrower" is Lawrence J. Spadoni and Lill

13

Husband and Wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is North Coast Credit Union
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er is a A Washington Corporation
and existing under the laws of Washington

Dollars
.} plus interest. Borrower has promised to pay this debt in regular Periodic
full not later than May 1, 2045
that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the d
due under the Note, and all’sum
(H) "Riders" means all Riders
Riders are to be executed by Bo

d by the Note, plus interest, any prepayment charges and late charges
sicer this Security Instrument, plus interest.

Security Instrument that are executed by Borrower. The following
wer [checlebox as applicable]:

[x] Adjustable Rate Rider ) Cofidominium Rider [ Second Home Rider
Balloon Rider ‘Uit Devejopment Rider [ 1-4 Family Rider
VA Rider [ ] Other(s) [specify]

() "Applicable Law" means all controlling japplicable féderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that ha he.effect of law) as well as all applicable final,
non-appealable judicial opinions. .,
(J) "Community Association Dues, Fees, and Asse
charges that are imposed on Borrower or the Prop::
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of
check, draft, or similar paper instrument, which is initiat i
instrument, computer, or magnetic tape so as to order, instruct
or credit an account. Such term includes, but is not limited to, po
machine fransactions, transfers initiated by telephone, wire tra
transfers.

(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (ii) condemnation or other ta
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of,
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaym !
the Loan. ’
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ans all dues, fees, assessments and other
condominivm association, homeowners

han a transaction originated by

electronic terminal, telephonic
nancial institution to debit
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ESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its

(n) the performance of Borrower's covenants and agreements under this
Security Instrume For this purpose, Borrower irrevocably prants and conveys to
Trustee, in trust,~‘wi f sale, the following described property located in the

of Skagit :
[Type of Reco [Name of Recording Jurisdiction]

DESCRIPTION:

Lot 30, “PLAT OF WEST VIE
Auditor’s File No.
200306040117, records of Sk

r plat recorded on June 4, 2003 under
ity, Washington.

Situate in the City of Burling County of Skagit, State of Washingtomn.

Parcel I Number: 4818-000-030-0000 o, ittecurrently has the address of
786 Southview Drive [Street]
Burlington [Zip Code]

("Property Address"):

easements, appurtenances, and fixtures now or hereafter a part of the p
additions shall also be covered by this Security Instrument. All of the fo
Security Instrument as the "Property. "
BORROWER COVENANTS that Borrower is lawfully seised of the estate her
the right to grant and convey the Property and that the Property is unencumbered, ex e
of record. Borrower warrants and will defend generally the title to the Property agai
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use ang‘i
covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.
11944616
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

if any check or other instrument received by Lender as payment under the Note or this
1t.1% returned to Lender unpaid, Lender may require that any or all subsequent payments
td this Security Instrument be made in one or more of the following forms, as

such check is drawn upon an institution whose deposits are insured by a
, or entity; or (d) Electronic Funds Transfer.

bring the Loan current
current, without waiver ¢
payments in the future, but
accepted, If each Periodic Paywh

interest on unapplied funds. Lerid
the Loan current. If Borrower docs it
such funds or return them to Borrower.

r shall relieve Borrower from making payments due under
G ming the covenants and agreements secured by this Security

might have now or in the future against
the Note and this Security Instrument or p
Instrument.

payments accepted and applied by Lender shall be
due under the Note; (b) prmcnpal due under the N ]

following order of priority: (a) mterest
nts due under Section 3. Such payments
-became due, Any remaining amounts

then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a d iodic Payment which includes a
i ¢ delinquent payment and
ly any payment received
at, each payment can be

At]l payment of one or

the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and t
paid in full. To the extent that any excess exists after the payment is’

be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellancous P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day (Pe
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pity
for: (a) taxes and assessments and other items which can attain priority over this Sec

premiums for any and all insurance requrred by Lender under Section 5; and (d) M&Br
premiums, if any, o any sums payable by Borrower to Lender in lieu of the payme

11944616
Initials: /dj

@}-s(wr\) (0612).03 Page 4 of 15 Form 3048



ér this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
g cbligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
t# pay:to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
wvent of such waiver, Borrower shall pay dlrectly, when and where payable the amounts

pceipts evidencing such payment within such time period as Lcnder may require.
‘make such payments and to provide receipts shall for all purposes be deemed to
contained in this Security Instrument, as the phrase "covenant and agreement”
ewer is obligated to pay Escrow Items directly, pursuant to a waiver, and
nt due for an Escrow Item, Lender may exercise it$ rights under Section 9
wer shall then be obligated under Section 9 to repay to Lender any such
tver as to any or all Escrow Items at any time by a notice given m

such amounts, that are th

Lender may, at any d hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifieginder RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender “$hall- ma% the amount of Funds due on the basis of current data and
reasonable estimates of expendituzes ‘e Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in ah
instrumentality, or entity (including Lend
any Federal Home Loan Bank. Lender sh

h whose deposits are insured by a federal agency,
Lender is an institution whose deposits are s0 insured) or in
ipply the Funds to pay the Escrow Items no later than the time
for holding and applying the Funds, annually
inless Lender pays Borrower interest on the
. Unless an agreement is made in writing
er shall not be required to pay Borrower

in writing, however, that interest

or Applicable Law requires interest to be paid on th
any interest or earnings on the Funds., Borrower an
shall be paid on the Funds. Lender shall give to Borrower
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de

as defined under RESPA, Lender shall notify Borrower as required
Lender the amount necessary to make up the shortage in accordance but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, er'RESPA, Lender shall

up the deficiency in accordance with RESPA, but in no more than 12 monthl
Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender,
4. Charges; Liens., Borrower shall pay all taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrument;”

11944616
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rrower shall promptly discharge any lien which has priority over this Security Instrument unless
r*{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
iat only so long as Borrower is performing such agreement; (b) contests the lien in good faith
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
wizement of the lien while those proceedings are pending, but only until such proceedings
&) secures from the holder of the lien an agreement satisfactory to Lender subordinating
ty Instrument. If Lender determines that any part of the Property is subject to a lien

by eﬁ er in connection with this Loan.
] er shall keep the improvements now cxisting or hereafier erected on

other hazards including
This insurance shall be 1
Lender requires. What Lende
the Loan. The insurance carriez’]
right to disapprove Borrower'

S.ecl to, earthquakes and floods, for which Lender requires insurance.
g amounts (mcludlng deductible levels) and for the periods that

and certification services and subsequg

¥ charges each time remappings or similar changes occur which
reasonably might affect such determinat ‘

- certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federsz]l Emergency Management Agency in connection with the
review of any flood zone determination resulfing from an objection by Borrower.

If Borrower fails to maintain any of the coverages desciibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expgii is under no obligation to purchase any
particular type or amount of coverage. Therefore, ”“s:g 2% shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Prope: contents of the Property, against any risk,
hazard or liability and might provide greater or lesser cov previously in effect. Borrower
acknowledges that the cost of the insurance coverage so o significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursedd Lender under this Section 5 shall
become additional debt of Borrower secured by this Security [ . amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucl
right to disapprove such policies, shall include a standard mortgag
mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates. If Lender requires, Borrower shall promptly give to Lender all
renewal notices. If Borrower obtains any form of insurance coverage, not ot
for damage to, or destruction of, the Property, such policy shall include a stan
shall name Lender as mortgagee and/or as an additional loss payee.

may make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrow
in writing, any insurance proceeds, whether or not the underlying insurance was required:)
be applied to restoration or repair of the Property, if the restoration or repair is economicall
Lender's security is not lessened. During such repair and restoration period, Lender shall ha

11944616
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old such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
’ en completed to Lender's satisfaction, provided that such inspection shall be undertaken
nder may disburse proceeds for the repairs and restoration in a single payment or in a series
ayments as the work is completed. Unless an agreement is made in writing or Applicable Law
esttp be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
arnt on such proceeds. Fees for public adjusters, or other third parties, retained by
i pald out of the i insurance proceeds and shall be the sole obhgatlon of Borrower If

claim, then Lender may negotiate and settle the claim. The 30-day
given. Irl either event, or if Lender acqmres the Property under

g the Property, insofar as such rights are applicable to the
nsurance proceeds either to repair or restore the Property or

residence within 60 days after the execu
Property as Borrower's principal residenc

his Security Instrument and shall continue to occupy the
at least one year after the date of occupancy, unless Lender

circumstances exist which are beyond Borrower's contrg
7. Preservation, Maintenance and Protecti -' pperty; Inspections. Borrower shall not

e to its condition. Unless it is
ically feasible, Borrower shall

promptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with damage
shall be responsible for repairing or restoring the Property only if L
purposes. Lender may disburse proceeds for the repairs and restorat;
progress payments as the work is completed. If the insurance or con
to repair or restore the Property, Borrower is not relieved of Borrowe
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvements on the.

knowledge or consent gave materially false, misleading, or inaccurate information or si
(or failed to provide Lender with material information) in connection with the’
representations include, but are not limited to, representations concerning Borrower's oc
Property as Borrower's principal residence.
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. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
4) Berrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
isra legd pmceedmg that might significantly affect Lender's interest in the Property and/or rights under
ity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
f a lien which may attain priority over this Security Instrument or to enforce laws or
) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rgpriate to protect Lender's interest in the Property and rights under this Security
rotecting and/or assessing the value of the Property, and securing and/or repairing
ions can include, but are not limited to: {(a) paying any sums secured by a lien
his Security Instrument; (b) appearing in court; and (¢) paying reasonable
nterest in the Property and/or rights under this Security Instrument, including
kruptcy proceeding. Securing the Property includes, but is not limited to,
tepairs, change locks, replace or board up doors and windows, drain water
other code violations or dangerous conditions, and have utilities turned

which has prlor
attorneys' fees
its secured pis
entering the Property 10
from pipes, eliminate bﬂ

amounts shall bear interest at the Note rate from the date of
h interest, upon notice from Lender to Borrower requesting

secured by this Security Ifisten

disbursement and shall be payabi

payment.
If this Security Instrument i5 on g “ieasei’lold Borrower shall comply w1th all the provisions of the

lease. If Borrower acquires fee ti ‘

Lender agrees to the merger in writin
10. Mortgage Insurance. If Lend

Borrower shall pay the premiums required

i Mortgage Insurance as a condition of making the Loan,
aintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required hy ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borzower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowr shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Ir “oreviously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgs previously in effect, from an alternate
Mortgage Insurance coverage is not
eparately designated payments that
br will accept use and retain these

available, Borrower shall continue to pay to Lender the ‘
were due when the insurance coverage ceased to be in eff;

) in full, and Lender shall not be
required to pay Borrower any interest or earnings on such los gnder can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amout

provided by an insurer selected by Lender again becomes availa
separately designated payments toward the premiums for Mortgage [
Insurance as a condition of making the Loan and Borrower was requii
payments toward the premiums for Mortgage Insurance, Borrower shi

maintain Mortgage Insurance in effect, or to provide a non-refundable

d, and Lender requires
der required Mortgage

premiums required to
until Lender's

Lender providing for such termination or until termination is required by Ap,
Section 10 affects Borrower's obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity that purchases the No
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.

are on terms and conditions that are satisfactory to the mortgage insurer and the other part
these agreements. These agreements may require the mortgage insurer to make payments usi
of funds that the mortgage insurer may have available (which may include funds obtained fro
Insurance premiums).
11944616
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\s a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
tity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
{or might be characterized as) a portion of Botrower's payments for Mortgage Insurance, in
ange for: sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement

the Homeowners Protection Act of 1998 or any other law. These rights
eive certain disclosures, to reguest and obtain cancellation of the
“the Mnrtgage Insurance terminated automatically, and/or to receive a
e-Insurance premiums that were unearned at the time of such cancellation or

jer shall have the right to hold such Miscellaneous Proceeds
such Property to ensure the work has been completed to

Lender's satisfaction, provided that siic
repairs and restoration in a single di

whether or not then due, with the excess, if afiy,
applied in the order provided for in Section 2.

In the event of a total taking, destruction, fue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this ity ment, whether or not then due, with
the excess, if any, paid to Borrower. |

In the event of a partial taking, destruction, or loss in v
value of the Property immediately before the partial taking,
greater than the amount of the sums secured by this Securit

or loss in value is equal to or
t 1mmedxate1y before the partial
erviesg igree in writing, the sums
Miscellaneous Proceeds
lmmedlatcly before the

secured by this Security Instrument shall be reduced by the a
multiplied by the following fraction: (a) the total amount of the
partial taking, destruction or loss in value divided by (b) th

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds Shal
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender:
Opposing Party (as defined in the next sentence) offers to make an award to settle Y
Borrower fails to respond to Lender within 30 days after the date the notice is given,

regard to Miscellaneous Proceeds.
11944616
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
~indgment, could result in forfeiture of the Property or other material impairment of Lender's
e Property or rlghts under this Securlty Instrument. Borrower can cure such a default and, if

der's interest in the Property or rights under this Security Instrument. The prooeeds of
or damages that are atiributable to the impairment of Lender's interest in the Property

¢ shall be paid to Lender.

- Proceeds that are not applied to restoration or repair of the Property shall be

aleased; Forbearance By Lender Not a Waiver. Extension of the time for
ortlzatlon of the sums secured by this Security Instrument granted by Lender

or any Successors in
any Successor in
amortization of the sum

his Security Instrument by reason of any demand made by the original
Borrower or any Success :

Borrower. Any forbearance by Lender in exercising any right or
pnder's acceptance of payments from third persons, entities or

rs; Successors and Assigns Bound. Borrower covenants
lity shall be joint and several. However, any Borrower who
not_execute the Note (a "co srgner") {(a) is co-signing this

and agrees that Borrower's obligations
co-signs this Security Instrument but
Security Instrument only to mortgage ;

co-signer' s consent.

Subject to the provisions of Section 18, any in Interest of Borrower who assumes
Borrowet's obligations under this Security Instrumet is writ and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secur
Borrower's obligations and liability under this Securi
writing. The covenants and agreements of this Security shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.; _

14, Loan Charges. Lender may charge Borrower fe s performed in connection with

Property and rights under this

Security Instrument, including, but not limited to, attorneys' feés
In regard to any other fees, the absence of express authority in this 8 ty In
fee to Borrower shall not be construed as a prohibition on the charging bf such 4
fees that are expressly prohibited by this Security Instrument or by Ap i

finally interpreted so
an exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amou ,;,Io reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower
limits will be refunded to Borrower. Lender may choose to make this refun
owed under the Note or by making a direct payment to Borrower. If a refun Uie
reduction will be treated as a partial prepayment without any prepayment charge

prepayment charge is provided for under the Note). Borrower's acceptance of any seel
direct payment to Borrower will constitute a waiver of any right of action Borrower might
of such overcharge. o

15. Notices. All notices given by Borrower or Lender in connection with this Sec
must be in writing. Any notice to Borrower in connection with this Security Instrument shall

11944616
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address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
~fipplicable Law expressly requires otherwise. The notice address shall be the Property Address
er has desngnated a substitute notice address by notlce to Lender. Borrower sha]l promptly

received by Lencla

‘ notice required by this Security Instrument is also required under Applicable
Law, the Applitable

equirement will satisfy the corresponding requiretent under this Security

ty Instrument are subject to any requiremcnts and limitations of
cht expllmtly ot implicitly allow the parties to agree by contract or it

this Security Instrument or the Note conflicts with Appllcable
- provisions of this Security Instrument or the Note which can be

As used in this Securlty
corresponding neuter words or v
inctude the plural and vice versa; an
take any action.
17. Borrower's Copy. Borrower ¢
18. Transfer of the Property or
"Interest in the Property" means any legal

rty is sold or transferred (or if Borrower
1d or transferred) without Lender's prior
] all sums secured by this Security

is not a natural person and a beneficial interest in
written consent, Lender may require immediate p
Instrument. However, this option shall not be exercised-
Applicable Law.

If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this S
these sums prior to the expiration of this period, Lender may |
Security Instrument without further notice or demand on Borrower.

Borrower's right to reinstate; or (c) entry of a judgment enforcmg this
conditions are that Borrower: (a) pays Lender all sums which then woul
Instrument and the Note as if no acceleration had occurred; (b) cures any default of
agrccments (c) pays all expenses mcurrcd in enforcmg this Securlty Instrument, i

takes such action as Lendcr may reasonably require to assure that Lender's interest inghe
rights under this Security Instrument, and Borrower's obllgatlon to pay the sums secured’b
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinsta
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mon

11944616
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Serwcer unrelated to a sale of the Note. If there is a change of the Loan
written notice of the change which will state the name and address of the

other party hereto a reasonable period-ifief the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable forpirposes of thig paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sedtied.22 and the notice of acceleration given to
Borrower pursuant to Section 1§ shall be deemed 10" satisfy otice and opportunity to take corrective
action provisions of this Section 20. ‘

21. Hazardous Substances. As used in this 3¢
substances defined as toxic or hazardous substances, pollutany
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbes
(b) "Environmental Law" means federal laws and laws of the j _]

"Hazardous Substances” are those
ies by Environmental Law and the

action, remedlal action, or removal action, as deﬁned in Environmer
Condition" means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten to release any Hazardous Substances, on or in the Pr
nor allow anyone else to do, anything affecting the Property (a) that is in v
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presen
Hazardous Substance, creates a condition that adversely affects the value of the Ff
two sentences shall not apply to the presence, use, or storage on the Property

maintenance of the Property (including, but not limited to, hazardous substances in consuin
Borrower shall promptly give Lender written notice of (a) any investigation claim, de

11944616
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nmental Cleanup.
COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration following

the default; (B) the yuired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to rower, by which the default must be cured; and (d) that failure to cure the
default on or beforg’ t i

er matters required to be included in the notice by Applicable
re the date specified in the notice, Lender at its option,

further demand and may inveke
Applicable Law. Lender shall be eni
provided in this Section 22, including
evidence,

If Lender invokes the power of
occurrence of an event of default and of '

and to other persons as Applicable Law may requit
after publlcahon of the notlce of sale, Trustee, ‘

Property without any
ed shall be prima facie
foceeds of the sale in

person or persons legally entitled to it or fo the clerk of the supermr COu
sale took place :

recordation costs and the Trustee's fee for preparing the reconveyance
24. Substitute Trustee. In accordance with Applicable Law, Lender may from tll‘l‘le t&

herein and by Applicable Law,

11944616 '
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25. Use of Property. The Property is not used principally for agricultural purposes.

ttorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
er used in this Security Instrument, shall include without limitation attorneys' fees incurred
bankruptey proceeding or on appeal.

R F9Q FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

rrower accepts and agrees to the terms and covenants contained in this

Security Instrument and. ider executed by Borrower and recorded with it.

Witnesses: A
’ {Seal)
L/awrenc%doni -Borrower
Lillian J Spadoni -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
11944618
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to me known to be'the individual(s) described in and who executed the within and foregoing instrument,
and acknowled je/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes therein meatidoned. |! {
official seal this 70 day of Of}ki ‘ ag l5

Notary Public in anfl for the State of Washington, residing at

st WeSINON
I\uf};\Appointment Expires on 8 "0(0- 20 ‘5

11944616
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- ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

RATE RIDER is made this 17th day of April 2015

d shall be deemed to amend and supplement the Mortgage, Deed
(the "Security instrument") of the same date given by the
.10 secure Borrower's Adjustable Rate Note (the "Note") to”

{the "Lender") of the same datc-and covering the property described in the Security
Instrument and located &

' irive, Burlington, WA 98233
perty Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND TH THLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S"INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BOR ER MUST PAY..

ADDITIONAL COVENANTS. In addition
Security tnstrument, Borrower and Lender fu

A. INTEREST RATE AND MONTHLY PAYMENT CHA
The Note provides for an initial interest rate of
provides for changes in the interest rate and the mon

3.500 %. The Note
ts as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

and on that day every 80th month thereafter. Each date on wh
change is called a "Change Date."

{B} The Index
Beginning with the first Change Date, my interest rate will be bast
"Index" is the weekly average yield on United States Treasury securit

11944616

MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM - Single Family - Fann
Mac UNIFORM INSTRUMENT
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er available, the Note Holder will choose a new index that is based
The Note Holder will give me notice of this choice.

(C) Calculatiori
Before each Cha Note Holder will calculate my new interest rate by adding

percentage points

ne-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D}? y rounded amount will be my new interest rate until the

next Change Date.
The Note Holder will then det

on the maturity date at my new inte est rate in substantially equal payments. The result of
this calculation will be the new amount ‘ef:my monthly. payment.

{D) Limits on Interest Rate Changes ;

The interest rate | am required to pay
4.500 % or fess than
rate will never be increased or decreased on any
percentage points (2.0%) from the rate of interest I'h
months. My interest rate will never be greater than

CGhange Date will not be greater than
00 %. Thereafter, my interest
Znge Date by more than two
paying for the preceding 60
7.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each C
of my new monthly payment beginning on the first month
Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chan
the amount of my monthly payment before the effective date of any
include information required by law to be given to me and also the title aa
of a person who will answer any question | may have regarding the notice.

= notice will
horé number

11944616
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B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of t ity Instrument is amended to read as follows:

the intent of
purchaser.

the transferee; and (b) Lender reasonab!
not be impaired by the loan assumptis
covehant or agréement in this Security

gnd tha% the risk of a breach of any
fs acceptable to Lender.

Lender and that obligates the transferee to keep
made in the Note and in this Security Instrument.
obligated under the Note and this Security Instru
Borrower in writing.

it continue to be
ender releases

shall give Borrower natice of acceleration. The notice shall pr:
less than 30 days from the date the notice is given in acco

may invoke any remedies permitted by this Security Instrument wit
notice or demand on Borrower.

11944616
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(Seal) Hllew WA/ (Seal)

Lillian J Spadoni

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

Form 3131 1/01
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-Borrower
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