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Abbreviated Legal Descri
Anacortes

2 Lot 13, all Lots 14 & 15, Block 247, Map of City of

[Include lot, block and plat or section, township and range]

Title Order No.: A109134
Escrow No.: A109134
LOAN #: 18015040

Line For Recording Data]

CASE #: IRR464660794909
DEED OF TRUST

I MIN 1001679-0000944939-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document aré.defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

(A) "Security Instrument” means this document, which is,
together with all Riders to this document.
(B} "Borrower” is JOSEPH D PARSONS AND ROSA Y
WIFE. :

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walta, WA 99362,

(D) "Trustee” is Guardian NW Title & Escrow.

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be eiek
Borrower, which further describes the relationship between Lender and MERS, and which is incéifpg
into and amends and supplements this Security Instrument.
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LOAN #: 18015040
"Mote” means the promissory note signed by Borrower and dated April 16, 2015.
\ote states that Borrower owes Lender TWO HUNDRED TWENTY SIX THOUSAND FIVE

] ,ﬁR DTWENTYSEVENANDNO’1oo*!!*****!**#***************************
i B. $226,527.00 ) plus interest. Borrower has promised to pay this debt in regular
iments and to pay the debt in full not later than May 1, 2045,

means the property that is described below under the heading "Transfer of Rights in the

[ Condominium Rider [} Second Home Rider
] Planned Unit Development Rider (x| V.A_ Rider

] Biweekly Payment Rider

Registration Systems, inc, Rider

d orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

(K) “Communlty Assoc%ation Du
other charges that are |mp05ed on
association or similar organization.
(L) “Electronic Funds Trarsfer”
draft, or similar paper instrurnent

0, point-of-sale transfers, automated teller machine trans-
ansfers, and autornated clearinghouse transfers.

{N) "Miscellaneous Proceeds” mean
paid by any third party {other than insu
for: (i) damage to, or destruction of, the
Property; {iii) conveyance in lieu of cond
value and/or condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan.

(P) "Pericdic Payment” means the regularly sched m due for (i} principal and interest under
the Note, plus (if) any amounts under Section 3 of thi nstrument.

(Q) "RESPA” means the Real Estate Settlernent Piocgdures Acti{12 U.S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 ight be amended from time to time, or any
additional or successor legislation or regulation that govt i Ject matter, As used in this Security

..,éds pald under the coverages descrlbed in Section 5)
 {ii) condemnation or other takmg of all or any part of the

i cjmposed in regard tc a "federally
related mongage loan" even if the Loan does not qualify as a "fedefally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower" means any part hen title to the Property. whether
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This S
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this S@c iy ‘

this purpose, Borrower irrevocably grants and conveys to Trustee, in trList.with pdwef of sale, the followmg
described property located in the County of Skagit

[Type of Recordmg Jurisdiction}

pages 4 through 7 records of Skagnt County, Washington.
APN-P56414, 3772-247.015-0109

East 1/2 Lot 13, all Lots 14 & 15, Block 247, Map of Clty of Anacortas
APN #: P56414

APN #:. 3772-247-015-0109
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LOAN #: 18015040
ich.eurrently has the address of 2414 16th St, Anacortes,

[Street] [City]
98221 ("Property Address"):
[Zip Code]

R WITH all the improvements ncw or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the faregoing is referred Lo in this Security Instrument as
Borfower understands and agrees that MERS holds only legal titfe to the interests granted
i urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
5 successors and assigns) has the right: to exercise any or all of those interests,
d.to the rrght to Foreclose and sell the Property: and to take any action required of

 the Property and that the Property is unencumbered, except for encum-
srrants and will defend generally the title to the Property against all claims

covenants with limitedv.
property.

UNIFORM COVENAR,

1. Payment of Principa
Borrower shall pay when due t
prepayment charges and late

U.S. currency, However, if any chea::k, Toly
or this Security Instrument is returned k!

cashier’s check, provided any such chetk is dradwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ér (df) Electronic Funds Transfer.

Payments are deemed received by Leridéx when received at the location designated in the Note or at
such cther location as may be designated derin a ordance with the notice provisions in Section
15, Lender may return any payment or partial gayment if the
to bnng the Loan current Lender may accept any payme Lo

al paynient insufficient to bring the Loan
ights to refuse such payment or partial

accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unapplitgd
Loan current. If Borrower does not do so within a reason. 2
funds or return them to Borrower. IFf not applied earlier, suchfu
halance under the Note immediately prior to foreclosure. No
or in the future against Lender shalt relieve Borrower from m
Security nstrument or performing the covenants and agreements-s
2. Application of Payments or Proceeds. Except as othemnawist gl
ments accepted and applied by Lender shall be applied in the follows
under the Note; (b) principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a definquent Periodic P.f

Lender shall either apply such
lied to the outstanding principal

| in this Section 2, all pay-
riority: (a) interest due
. Such payments shall

Any application of payments, insurance proceeds, or Miscellaneous Proceedsto §
the Note shall not extend or postpone the due date, or change the amount, of the Perigic

for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Moriga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are calied “Escré
At origination or at any time during the term of the Loan, Lender may require that Commumty As5a
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LOAN #: 18015040
£ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation ta pay to
or any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
payfgents and to provide receipts shall for all purposes be deemed 1o be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ltem. Lender may exercise its rights under Section 9 and pay such amount

revoke the waives
15 and, upon SUGH

r all Escrow ltems at any time by a notice given in accordance with Section
|, Barrower shall pay to Lender all Funds, and in such amounts, that are then

flect and hold Funds in an amount (a) sufficient to permit Lender to apply the
&r RESPA, and (b) not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
crow ltems or otherwise in accordance with Applicable Law.

The Funds shall be itution whose deposits are insured by a federal agency. instrumental-
ity, or entity (nncludmg Lemrdgr, |f Lender is an institution whose deposits are so insured) or in any Federal

¥:
Funds at the time specifie
under RESPA. Lender g

Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held i

and Lender can agree in writing, however, that interest
g 1o Borrower, without charge, an annual accounting of the

efined under RESPA, Lender shall account to Bor-
: BPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bopsdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug thé shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAsand Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ingfo'more than 12 monthly payments.

Upon payment in full of all sums secured by this S Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

s, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
and Assessments if any. To the extent

utable to the Property which can attain priority over th
rents on the Property, if any, and Community Association, [t
that these items are Escrow Items, Borrower shall pay thé

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such a
by, or defends against enforcement of the lien in, legal proc gs Wl
prevent the enfarcement of the lien while those proceedings ares, :;endl
are concluded; or (¢) secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any p

erty is subject to a lien
which can attain priority over this Security Instrument. Lender may g

ar a notlce identifying the

other hazards mcluding but not I|msted tc earthquakes and floods, for which Lend rrs
This insurance shall be maintained in the amounts {including deductible levels) a
Lender requ:res What Lender requires pursuant to the preceding sentences can ¢ ang

services and subsequent charges each time remappings or similar changes occur which reassha
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of ak
determination resulting fram an objection by Borrower,
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LOAN #: 18015040
icLtar type or amount of coverage. Therefore, such coverage shall cover Lender, but right or might
tpratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zaed or liability and might provide greater or lesser coverage than was previously in effect. Borrower

& frotn the date of disbursement and shali be payab!e. with such interest, upon notice from
welr requestlng payment.

5 an additional loss payee. Lender shall have the right to hold the policies and renewal
uires Borrower shall promptly give to Lender all receipts of paid premiums and

for damage to, or d

| n of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lende S"

gee andfor as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender, Lender
may make proor"'of ioss: natitiade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance groeeds, whether or not the underlying insurance was required by Lender,
shall be applied to restera ir of the Property, if the restoration or repair is economically feasible
and Lender’s security is. . During such repatr and restoration period, Lender shall have the
right to hold such instfan oceeds until Lender has had an opportunity to inspect such Property to
ensure the work has begnicomple & to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may dighurse proceeds for the repairs and restoration in a single payment
orin a series of progress payments a thé work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpings’on such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shal not
Barrower, If the restoration or re

3 respond wrthln 30 days to a notice from Lender that the
insurance carrier has offered to settle a clg en Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount net to exceed the amounts unpaid under the'Nete or this Security [nstrument, and (b) any
other of Borrower's rights (other than the right to any ! '
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prod;
amounts unpaid under the Note or this Security Insty

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instrurvierit a all continue to occupy the Properly as
Borrower's principal residence for at least one year after th : pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of th

claim and related matters. If Borrower dé

yections. Borrower shall not

Whether or not Borrower is residing in ihe Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its co

perty in order to prevent
it is determined pursu-
hall promptly repair the

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be in defaultif, during the L

restore the
_restoration.
f it has rea-

9. Protection of Lender's Interest in the Property and Rights Under this Security:nstrument.
If (a) Borrawer fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or i
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LOAN #: 18015040
forcement of a lien which may attain priority overthis Security Instrument or to enforce laws or regulations),
2j Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Praperty and rights under this Security Instrument, including
otegtifig and/ar assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited ta: (a} paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. it is
rs no liability for not taking any or all actions authorized under this Section 9,
reed by Lender under this Section 9 shall become additional debl of Borrower
Histrument. These amounts shalt bear interest at the Note rate from the date of

Any amounts
secured by this S
disbursement ang

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel

r required Mortgage Insurance as a condition of making the Loan,
| to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided suchinsurg nd Borrower was required to make separately designated pay-
ments toward the premiums for o age Insgrance Borrower shall pay the premiums required to obtain
coverage substantially equivala _

ity equivaient Mortgage Insurance coverage is not available,
- amount, of the separately desrgnated payments that were due

Borrower shall continue to pay to Lende"
when the insurance coverage ceased to
a non-refundable loss reserve in lieu ;
notwithstanding the fact that the Loan is tl ipta fy paid in full, and Lender shall not be requrred o pay Bor
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires} provided by an
' i d, and Lender requires separately desig-

emiums required 1o maintain Mortgage
ntil Lender’s requirement for Mortgage
yween Borrower and Lender providing for
+=8hing in this Section 10 affects Bor-

Insurance ends in accordance with any written agre.
such terrnmauon or until lermmation is required by Ap

incur if Borrower_does not repay the Loan as agreed Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify ths
are on terms and conditions that are satisfactory to the mortgagje-
to these agreememnts. These agreements may require the marigage i
source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums),
As aresult of these agreements, Lender, any purchaser of the Note,

arty to the Mortgage Insurance.
rce from time to time, and may

from (or mrght be characterized as) a portion of Borrower's payments for lVIort; gage']
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sueh
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often terrmed “captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will no
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow:

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amﬁfor
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forferture All Miscellaneous Proceeds are Hereby
assigned to and shall be pald to Lender.
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LOAN #: 18015040

ngsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
tledider has had an opportunity to inspect such Praperty to ensure the work has been completed to
ger's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs-and restoration in a single disbursernent or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
s Proceeds, If the restoration or repair is not econormically feasible or Lender’s security would
g, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instriment,

¢ral taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
iess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

this Security Instrument 5
following fraction: (a) th

tion, or loss in valu i
taking, destruction,
Inthe eventof a par't'“‘ :

and apply the Miscellaneous Proceeds eithiepto resigration or repair of the Property or to the sums secured
by this Security Instrument, whether or enqdug. "Opposing Party’ means the third party that owes
Borrower Miscellaneous Proceeds or th Y against who‘m Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aéiof or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or righls under this 5 ity Instrumgnt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectias™1%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiudés farfeiture of the Property or other malerial
impairment of Lender’s interest in the Property o ri s Security Instrument. The proceeds of
any award or claim for damages that are attributab ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende Nt a W
ment or modification of amortization of the sums secured by this Secu
Borrower or any Successor in Interest of Borrower shall not oy erate to
any Successors in interest of Borrower, Lender shalf not be requure—e%i  cEmmeance proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pays thérwise modify amortization
of the sums secured by this Security Instrument by reason of any deniapd made:by the original Borrower
ar any Successors in tnterest of Borrower. Any forbearance by Lenger in exerzising any right or remedy
including, without limitation, Lender's acceptance of payments from third pers ns, entities or Successors
in Interest of Barrower or in amounts less than the amount then due, st [
the exercise of any right or remedy. ‘

13. Jointand Several Liability; Co-signers; Successors and AssignsBaxind. Borrower covenants
and agrees that Borrower’'s obligations and liability shall be joint and several, Ver. any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co’signe -signing this
Security Instrument only to mortgage, grant and convey the;co-signer’s inter: ty under the
terms of this Security Instrument; {b) is not personally obligated to pay the suris- his Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree ta ex
make an y accommodations with regard to the terms of this Security Instrument
co-signer’s consent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who §
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be released {
0b|lgalIOI"IS and liability under this Secunty Instrument unless, Lender agrees o such release

grrepair of the Property shall be applied

r. Extension of the time for pay-
nstrument granted by Lender to
lease the liability of Borrower or

benefit the successaors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thf
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 18015040

any.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
dweer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Are expressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges and that law is finally interpreted
terest or other loan charges collected or to be collected in cennection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted fimit; and {b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducrng_ the

eulreated as a partial prepayment without any prepayment charge (whether or not a
isiprovided for under the Note). Borrower's acceptance of any such refund made oy

15. Notices.
be in writing. Any
been given to {
address if sent B othes
Applicable Law expressl

iven by Borrower or Lender in cornnection with this Security Instrument must
e to. Borrower in connection with this Security Instrument shall be deemed to have

' port a change of address through that speciﬁed procedure. There
ress under this Security instrument at any one time. Any notice o
by mailing it by first class mail to Lender's address stated herein

of address, then Borroiv
may be only one designa
Lender shall be given by
unless Lender has desig
Security Instrument shall ndthe
any notice required by this Sec
requirement will satisfy the corr

16. GoverningLaw; Seve
by federal law and the law of the-_i
contained in this Security Instrument &g
Applicable Law might explicitly or impic
such silence shall not be construed as
provision ar clause of this Security Instru
nat affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine g
include the plural and vice versa; and (c) the word "m
take any aclion.

17. Borrower's Copy. Borrower shall be giveﬁ;

rthe Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

rrower. As used in this Section 18, "Inter-
sy, including, but not limited to, those
{

ure date to a purchaser.
ransferred (or if Borrower is not
} without Lender’s prior written
el by this Security Instrument.

a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alkst
However, this option shall not be exercised by Lender if such exercige
If Lender exercises this option, Lender shall give Barrower not|
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower. |

rower shall have the right to have enforcement of this Secunty Instrument é ontinued 3 any time priof
to the earliest of: (a) five days before sale of the Property pursuant to any power of gals“coptained in thrs
Security Instrument; (b} such other period as Applicabie Law might specify for ihetet iof
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Barrower: (a) pays Lender all sums which then would be tue under this Secur
Note as if no acceleration had occurred; (b} cures any default of any other coveng
pays all expenses incurred in enforcang this Security instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for thé pur

ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably requlre to assure that Lender’s interest in the Property and.

ent and the
mﬁents (c)

continue unchanged. Lender may require that Borrower pay such reinstatemment sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds;
Upon reinstaterntent by Borrower, this Security Instrument and obligations secured hereby s aII ¥

Initials:
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LOAN #: 18015040

fuilly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
¢cgieration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{Logether with this Security Inslrument) can be sold ane of more times without prior notice to

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any cther information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser,

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
of, this Securlty Instrumenf il such Borrower or Lender has notified the other party (with such notice
given in compliance wigi quirements of Section 15) of such alleged breach and afforded the other
party hereto a reasofiabie gér ind y
Law provides a time périod wiiich

of this paragraph. The natice of acceleratmn and opportunity to
n 22 and the notice of acceleration given to Borrower pursuant

this Section 20. A

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orha ibstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling,: her flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvg._m ‘matepials containing asbestos or formaldehyde, and radioactive
ws and Iaws of the Jurisdiction where the Propertyr

any response action, remedlal actian, «
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the

i action, as defined in Environmental Law; and (d} an
hat can cause, contribute to, or otherwise trigger an
ence, use, disposal, storage, or release of any Hazardous
s Substanges, on or in the Property. Borrower shall not
do, nor allow anyorie else to do, anything affectifig the Proz
Law, {b) which creates an Environmental Condition, or{€) wtich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady ’iy aff: 1S the value of the Property. The preced-

Hazardous Substances that are generally recognized
maintenance of the Property (including, but not fimite

Borrower shall promptly give Lender written notice df
ar other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr

igation, claim, demand, lawsit
involving the Propenty and any
al knowledge, (b) any Environ-
is€harge, release or lhreal of release

enea, use or release of a Hazard-
s, or is notified by any
ther remediation of any
ptly take all necessary
reate any obligation on

of any Hazardous Substance, and (c) any cond:llon caused by,
ous Substance which adversely affects the value of the Property-if
governmental or regulatory autherity, or any pnvate party, that any re
Hazardous Substance affecting the Property is necessary, Borrowg shall p
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwise) Tﬁ
{a) the default; {b) the action required to cure the default; (c) a date, not:
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrurment and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the right 1o _&f
acceleration, the right to bring a court action to assert the non-existence of a defauit of
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified |
Lender at its option, may require immediate payment in fuli of all sums secured by-
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Appllcable Law. Lender shali he entitled to coilect all expenses incurred i i rsuipg
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’ ;
and costs of title evidence. :

Initials:
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LOAN #: 18015040

If kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e s an event of default and of Lender's election to cause the Property to be sold. Trustee and
fer shall take such action regarding notice of sale and shall give such notices to Borrower and
hef persons as Applicable Law may require. After the time required by Applicable Law and
putiiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

li sums secured by this Security Instrument; and {c) any excess to the
itfed to it or to the clerk of the superior court of the county in which

Tby ity Instrument to Trustee. Trustee shall reconvey the Property Wlthout
warranty to the persor“i‘or pgersons gally entitled to it. Such person or persons shall pay any recordation
| g the reconveyance.
apce with Applicable Law, Lender may from time to lime appoint
ed hereunder who has ceased to act. Without conveyance of
WSucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law _
25. Use of Property. The t'wsed principally for agricultural purposes.
26. Attorneys’ Fees. Len At [
ge any term of this Security Instrument. The term "attorneys’
nent, shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Securlty I
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts

Security Instrument and in any Rider executed by Bor E_recorded with it.

2uARi5 (Seal)
DATE

JOSEPH D PARSONS

hr‘ / 201 AfSeal)

DATE

Initials:
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LOAN #: 18015040

SHINGTON COUNTY OF SKAGIT SS:

rsonally appeared before me JOSEPH D PARSONS AND ROSA YEE-HANG
wn to he the individual party(p described in and who executed the

instrument, and acknowledged that he/she(they signed the same as his/

v funtary act and deed, for the uses and purposes therein mentioned.
and and official seal this _2.[) _ day of ?J)]S

Kby f

Nptary Public in and for the State of
Washington, residing at SKAGIF

My Appointment E " S , 44[‘ Mol k- emon

her/theig/irse a
EN un(

Lender: Banner Bank
NMLS ID: 439266
Loan Originator: David D. Hol
NMLS ID: 507137

Initials:
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LOAN #: 18015040
CASE #: IRR464660794909
MIN: 1001679-0000944939-6

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

1ICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

THIS VA GUARA LOAN AND ASSUMPTION POLICY RIDER is made this
16th dayo il, 2015, and is incorporated into and shall be deemed
to amend and suppie he Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrumept”) dated of even date herewith, given by the undersigned (herein

“Borrower”) to secure Bﬁkrow‘“ s Note to Banner Bank, a Corporation

_ {herein “Lender”)
and covering the Property.de | the Security Instrument and located at
2414 16th St

Anacortes, WA 98221

VAGUARANTEED LOANCOVERANT: In &ﬁition to the covenants and agreements made
in the Security Instrument, Borrower apd Lénder further covenant and agree as follows:

Ifthe indebtedness secured herebybeguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

overntherights, duties and liabilities of Borrower and Lender. Any provisions ofthe Security
nstrument or other instruments executed in cashéction with said indebtedness which
are inconsistent with said Title or Regulations ding, but not limited to, the provision
for payment of any sum in connection wit paymient of the secured indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instx re hereby amended or negated to
the extent necessary to conform such instrumg Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed &
pay a “late char%e" not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen (15) days after the due date" 0 cover the extra expense
involved in handling delinquent payments, but suck g7ge. shall not be payable
out of the proceeds of any sale made to satisfy the indebtednesssecured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness ‘and all proper costs
and expenses secured hereby.

*ywappi able state law, Borrower will

GUARANTY: Should the Department of Veterans Affairs faif ‘ssue its guaranty

in full amount within 60 days from the date that this loan would " rally become eligibte

for such guaranty committed upon by the Department of Velerans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Marigagee
iIndebtedness hereby secured at once due and payable and may fpreciost

may exercise any other rights hereunder or take any other proper action:

TRANSFER OF THE PROPERTY: This loan may be declared i
payable qlpon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to",

Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject tg ad
covenants and agreements as set forth below: '

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the tir
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetere

VA GUARANTEED LOAN AND ASSUMPTICGN POLICY RIDER ; Initials:
Ellie Mae, Inc. ' Page 1of2 PETE1A

5
04/16/2015 11:53 AM PST



LOAN #: 18015040

airs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
1 additi 'Idebt to that already secured by this instrument, shall bear interest at the rate
v nd, at the opticn of the payee of the indebtedness hereby secured or
reaf shall be immediately due and p gable This fee is automatically
sumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b) AS S&MPT&O P ESSING CHARGE: Upen application for approval to allow
assumption ofthiis la lgan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently rewsm? the
holder’'s owne :ords when an approved transfer is completed. The amount of this
charge shall Q@*t ceedrthe maximum established by the Department of Veterans Affairs
for a loan to which Bectiori 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION EMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agrees toassume all of the obll_?atlons of the veteran under the terms of
the instruments creating and- sﬁpu ring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the i g&ebtedness created by this instrument.

IN WITNESS WHER
Assumption Policy Rider.

er(s) has executed this VA Guaranteed Loan and

ZoMRix  (Seal)
“DATE

4.76 -\S  (seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mage, Inc. Page 2of2
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MERTGAGE . ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider}

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 16th dayof April, 2015 and is
mends and supplements the Deed of Trust {the "Security
date given by the undersigned {the "Borrower,” whether there
“undersigned) to secure Borrower’s Note to

incorporated
Instrument”) 6f the'sa
are one or more perser

Banner Bank, a

("Lender”) of the same
Instrument, which is lacatéd

2414 16th St, Anacortés W,

?nen{ts made in the Security Instrument, Borrower
{hat the Security Instrument is amended as

In addition to the covenants
and Lender further covenant a
foliows:

A. DEFINITIONS

1. The Definitions section o.f"*

Security

"Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 993

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrurfieh “‘Lender” includes

any successors and assigns of Lender.

Sis aseparate
Yender, MERS is
ss and telephone
9-MERS. MERS is

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting.
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)

appointed as the Nominee for Lender to exercise the rights, duties and-Sbligations of
Lender as Lender may from time to time direct, including but not Hmit appointing a
sSuccessor trustee, assigning, or releasing, in whole or in part this. Seturitydnstrument,

foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" Includes any successars an
MERS. This appointment shall inure to and bind MERS, its successg

as well as Lender, until MERS’ Nominee interest is terminated.

Histrument,

2. The Definitions section of the Security Instrument is further amend
the following definition:

~ "Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT . !
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 0f 4



LOAN #: 18015040
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
ensiens and modifications of the Note; and {ii) the performance of
ants ‘and agreements under this Security Instrument and the Note.

For this urF ortgwer irrevocably grants and conveys to Trustee, in trust, with
power of sal&, the{sllowing described proFerty located in the
County [

I\Iype of Recording Jurisdiction] of
Skagit _ [

The East half of]
ANACORTES, S
recorded in Volum
Washington.
APN-P56414, 3772-2
East 1/2 Lot 13, all Lots
APN #: P56414 ‘
APN #: 3772-247-015-01¢

ame of Recording Jurisdiction]:
. of Lots 14 and 15, Block 247, "MAP OF THE CITY OF
COUNTY, WASHINGTON", according to the plat thereof

14 8715, Block 247, Map of City of Anacortes

which currently has the address of 2414 16th St_;zAnacortes,

{Street][City]
WA 98221 ("Property Addr
[State] [Zip Code]

TOGETHER WITH all the improvemefits.
property, and all easements, appurtenances, angd
the property. All.replacements and additions sh:
Instrument. All of the foregoing is referred to°
"Property.”

hereafter erected on the

- covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security lastfument, designates MERS
as the Nominee for Lender. Any notice required by Applicable’ Law or this Security
Instrument to be served on Lender must be served or, MERS as the designated
Nominee for Lender. Borrower understands and agrees that ™Mk a5 the designated
Nominee for Lender, has the right to exercise any or all interésts’ granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ ahd sel“the Property,
and to take any action required of Lender including, but not limited td, #Ssigni
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wix
by first class mail or when actually delivered to Borrower’s notice addiess i 5
by other means. Notice to any one Borrower shall constitute notice to all Barrower
unless Applicable Law expressly requires otherwise. The notice address:shall b
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 2 of 4
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LOAN #: 18015040

‘Lender. Borrower shall promptly notify Lender of Borrower’s change of
ider specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
enly one designated notice address under this Security Instrument at
Any-notice to Lender shall be given by delivering it or by mailing it by first
lendéi.s address stated herein unless Lender has designated another
! Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS' Nomihee interést is terminated. Any notice provided by Borrower in connection
with this Security igstruinent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deeme: have been given to Lender until aclualty received by Lender. If
any notice requirg Seécurity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument.

]

OF LOAN SERVICER; NOTICE OF GRIEVANCE
gmem is amended to read as follows:

20.Sale of Note; C
or a partial interest in the Ny
one or mare times without prior
directs MERS to assign MERS's

ovan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
“interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
y (known as the "Loan Servicer”) that collects
Periodic Payments due under thesNpté and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might-be one ¢ more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change i state the name and address of
the new Loan Servicer, the address to ¢ rments should be made and any
other information RESPA requires in conne h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa viced by a Loan Servicer other
than the purchaser of the Note, the mortgag servicing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Note purchaser unt ise provided by the Note
purchaser. : , :

sale might resultin a change inth

betipined to any judicial
lass) that arises from the

jaileges that the other
w of, this Security
rAwith such notice

Neither Borrower nor Lender may commence;
action (as either an individual litigant or the member
other garty‘s actions pursuant to this Security Instrumers
arty has breached any provision of, or any duty owed'b
nstrument, until such Borrower or Lender has notified thespthier pasty
given in compliance with the requirements of Section 15) gileged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to
take corrective action. If Applicable Law provides a time pefiod w ust elapse
before certain action can be taken, that time period will be degmed asonable
for purposes of this paragraph. The notice of acceleration and opponunity to gure given
to Borrower pursuant to Section 22 and the notice of acceleration giv Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and o take
corrective action provisions of this Section 20. '

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor:

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 18015040
d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider. ‘

ZoAsR)5 (Seal)
DATE

t’;//joj)o[g' (Seal)

DATE
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