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DEFINITIONS
Words used in multiple sections of this document are,
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiri
are also provided in Section 16. i
(A) "Security Instrument” means this document, which is d Apri; 22, 2015,
tagether with all Riders to this document. '
(B) "Borrower” is CLIVE WARE, A MARRIED MAN, AS R

@ek@w and other words are defined in

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appomted MERS &
nominee for Lender for this toan, and attached a MERS Rider ta this Security Instrument, to be execiitet
Borrower, which further describes the relationship between Lender and MERS, and which is incorporat
into and amends and supplements this Security Instrument.
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LOAN #: 7001215

ote” means the promissory note signed by Borrower and dated April 22, 2015,
Note states that Borrower owes Lender  ONE HUNDRED SIX THOUSAND FOUR HUNDRED
0***l**i***i*****\k**l*i*****i*l*******l********k*ti*********
$106,400.00 ) plus interest. Borrower has promised to pay this debt in regular
\[ments and to pay the debt in full not later than May 1, 2045,
means the property that is described below under the heading “Transfer of Rights in the

sthe debtevidenced by the Note, plus interest, any prepaymentcharges andlatecharges
te, and all sums due under this Security instrument, plus interest.

715 all Riders to this Security Instrument that are executed by Borrower The following
ed by Borrower [check box as applicable]:

(I Condominium Rider [ Second Home Rider

[x] Planned Unit Development Rider || V.A. Rider

[ ] Biweekly Payment Rider

{x} Mortgage
[} Other(s) [speci

(1) “Applicable Law"” m
ordinances and administratiy
non-appealable judicia¥opini
(K} "Community Assot
other charges that are imp
association or similar organization.
(L} "Electronic Funds Tran:
draft, ar similar paper instrum
computer, or magnetic tape so as

es, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium assaciation, homeowners

iy

s initiated through an electronic terminal, teiephornc mstrument
der, instayct, or authorize a financial institution to debit or credit an
i ) point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleph insfers, and automated clearinghouse transfers.

(M) “Escrow ltems"” means those it are described in Section 3.

{N) "Miscellaneous Proceeds"” means an comg risation, settlement, award of damages, or proceeds
paid by any third party (other than insuraficé preCesds paid under the coverages described in Section 5)
for: {i} damage to, or destruction of, the Pmp ity;4i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of conderfingtion; or (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.
(O} "Mortgage Insurance” means tnsuranc
on, the Loan.
{P) "Periodic Payment” means the regularly scheduled amé
the Nole, plus (i) any amounts under Section 3 of th i
(Q) "RESPA" means the Real Estate Settliement Prc
menting regulation, Regulation X (12 C.F.R. Part 1024},'as
additional or successor legislation or regulation that governs. |
instrument, "RESPA” refers to all requirements and restrictiong’

otecting Lepder against the nonpayment of, or default

t due for (i} principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as noming
sors and assigns) and the successors and assigns of MERS. This S
() the repayment of the Loan, and all renewals, extensions and modifications’
performance of Borrower's covenants and agreements under this Sectisity fastr
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of Rec
Lot 2, "THYME SQUARE BINDING SITE PLAN," as per plat recorded o
under Auditor's File No. 200511100117, records of Skagit County, Washiiig
City of Sedro-Woolley, County of Skagit, State of Washington.
Lot 2 Thyme Square BSP
APN #. 8062-000-002-0000 / P123729
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LOAN #: 7001215
currently has the address of 198 North Township Drive, Sedro Woolley,
[Street] [City)
ngion 98284 ("Property Address”):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
‘by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

TS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-

the right to grant
rrants and wili defend generally the title to the Property against all claims

brances of recor

commbines uniform covenants for national use and non-uniform

THIS SECURITY N5
isdiction to constitute a uniform security instrument cavering real

covenants with limite
property.

ai of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charge's due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payriénts.di :
U.S. currency. However, if any check of at strument received by Lender as payment under the Note
or this Security Instrument is return r unpaid, Lender may require that any or all subsequenl
payments due under the Note and this S l
as selected by Lender: (a} cash; (b) m
cashier's check, provided any such check
federal agency, instrumentality, or entity; or ‘
Payments are deemed received by Lenderwhen received at the location designated in the Note or at
such other location as may be designated by kender in accgrdance with the notice provisions in Sectiorn
15. Lender may return any payment or partial payment if th
to bring the Loan current, Lender may accept any paymerit of
current, Without waiver of any rights hereunder or pre

lectronic Funds Transfer.

ial payment insufficient to bring the Loan
ghts to refuse such payment or partial

accepted. If each Perrodrc Payment is applied as of its ;
est on unapplied funds. Lender may hold such unapplre B

Loan curent. If Borrower does not do so within a reasonable
funds or return them to Borrower. If not applied earlier, such furd

wer makes payment to brrng the
Lender shall either apply such

or in lhe future against Lender shali relieve Borrower from ma;kmg
Security instrument or performing the covenants and agreemeriis

priority {a )lnterest due

ments accepted and appiied by Lender shall be appired in the followin
2 uch payments shall

under the Note; (b) prrncrpal due under the Note; (c) amounts due ur

to reduce the pnncrpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amaount to pay any late charge due, the payment may be applied to th
late charge. {f more than one Periodic Payment is outstandrng Lender may

more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the. Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to e
the Note shall not extend or postpane the due date, or change the amount, of the Periog

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paym
under the Mote, until the Note is paid in full, a sum (the "Funds") to provide for payment o
for: (a) taxes and assessments and other items which can attain priority over this Security ;
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- LOAN #: 7001215

{es) Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
allbe an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
1. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
csb!ig,a 5t to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
iider Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts duefor any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obiigation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
&d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
t.scrow ltem, Lender may exercise its rights under Section 9 and pay such amount

ity or all Escrow llems at any time by & notice given in accordance with Section
atien, Borrower shalf pay to Lender all Funds, and in such amounts, that are then

ate the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law,

under RESPA, Lender shal
estimates of expenditures of

ity, or entity (including
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
I fiot chargié Barrower for holding and applying the Funds, annually analyzing
w ltems, unless Lender pays Borrower interest on the Funds
ake such a charge, Unless an agreement is made in writing or

the Funds, Lender shall not be requwed to pay Borrower

the escrow account, or verify
and Applicable Law permits
Applicable Law requires interes
any interest or earings on the F
shall be paid on the Funds. Lend
Funds as required by RESPA,

If there is a surplus of Funds held

ow, 5 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanc2 with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borigwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upthe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, ¢f Funds held in escrow, as defined under RESPA, Lender
shiall notify Borrower as required by RESPA, apd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inio faore than 12 monthly payments.

Upon payment in full of all sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Association T
thal these items are Escrow tems, Borrower shali pay them in

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatio

sessrrents, charges, fings, and impositions attrib-
“““ rid Assessments, if any. To the extent
fefprovided in Section 3.

o this Security Instrument unless
' the lien in a manner acceptable

to Lender, but only so long as Borrower is performfng such agres ontests the lien inn goad faith
by, or defends against enforcement of the lien in, legal proceedings whjeti nder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending-tut'only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement sati ry.to Lender subordinating

the lien to this Security Instrument. If Lender determines that any par rty is subject to a lien
r i hotice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower @hall atisty.the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a ohe-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e

other hazards including, but not limited to earthguakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels) ant
l.ender requires. What Lender requires pursuant to the preceding sentences can chai
of the Loan. The insurance carner providing the insurance shall be chosen by Borrowers

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zor‘ie d
certification and tracking services; or (b) a ene-time charge for flood zone determination a
services and subseguent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paymen
imposed by the Federal Emergency Management Agency in connection with the review of any
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insy
coverage, at Lender’s option and Borrower's expense, Lender is under no obligalion to purc
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LOAN #: 7001215

ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
‘protect Borrower, Borrower's equity in the Property, or the contents of the Propeity, against any risk,
ard ex liability and might provide greater or lesser coverage than was previously in effect. Borrower
‘ ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
wice that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
; ewmn

oim the date of disbursement and shall be payable, W|th such interest, upon notice from
er requesting payment.

2 policies required by Lender and renewals of such policies shall be subject to Lender's
ovessuch policies, shall include a standard mortgage clause, and shall name Lender as

certlflcates.
renewal naii

0 .:@Wer obtalns any form of insurance coverage, not otherwise required by Lender,
fion of, the Praperty, such policy shall include a standard mortgage clause and
dagee and/or as an additional loss payee.

Aprogeeds, whether or not the underlymg insurance was requ:red by Lender,
shall be apphed to restoratighi or repair of the Property, if the restoration or repair is econemically feasible
and Lender's security isz sened. During such repair and restoration pefiod, Lender shall have the

- ntil Lender has had an opportunity to inspect such Property to
o Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a sirigle payment
‘work is completed. Unless an agreement is made in writing or
. on such insurance proceeds, Lender shall not be required to
g}ﬂ uch proceeds. Fees for public adjusters, or other third parties,
aid out of the insurance proceeds and shall be the sole obligation of

pay Borrower any interest or e
retained by Borrower shall not b

the insurance proceeds shall be apﬁ) d b ums secured by this Security instrument, whether or not
then due, with the excess, if any, paidto er. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property,
claim and related matiers. If Borrower d
insurance carrier has offered to settle a clai
period will begin when the notice is given. In
tion 22 or otherwise, Borrower hereby assign
in an amount not to exceed the amounts unpaid under th
other of Borrower's rights (other than the right to any |
under all insurance policies covering the Property, insof rights are applicable to the coverage
of the Property. Lender may use the insurance proce epair or restore the Property or 1o pay
amounts unpaid under the Note or this Securily Instrur whether or not then due. -

6. Occupancy. Borrowershall occupy, establish, anduseticF y as Borrower’s principalresidence
within 60 days after the execution of this Security Instrument ap tinue to occupy the Property as
Borrower's principal residence for at least one year after lhe ncy, unless Lender otherwise
agrees in writing, which consent shail not be unreasonably wi less extenuating circumstances
exist which are beyond Borrower's control.

spond within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
er event, of if Lender acquires the Property under Sec-
ender {a) Borrower's rights to any insurance proceeds
£ or this Security Instrument, and (b) any
nearned premiums paid by Borrower)

destroy, damage or impair the Property, allow the Property to deteriora
Whether or not Borrower is residing in the Property, Borrower shall mai

Property if damaged to avoid further deterioration or damage. If insuran “contlerination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shalk = spon&ubie for repairing

proceeds for the repairs and restoration in a single payment or in a series of Arogre
work is completed If the insurance or condemnation proceeds are not SUffIC’

sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying suchrg

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appil
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe_
consent gave materially false, misleading, or inaccurate information or statements to Lefr
provide Lender with material information) in connection with the Loan, Material repr‘esenta;

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security In 1
If () Borrower fails to perform the covenants and agreements contained in this Security Instrum :

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfof
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- LOAN #: 7001215

mentof alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security instrument, including
| and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
mclude but are not fimited to: (a) paying any sums secured by a lien WhICh has priority over this

and!or rights under this Secunty Instrument, including its secured position in a bankruptcy
‘uring the Property includes, but is not limited to, entering the Property lo make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
G@ngerous conditions, and have utilities turned on or off. Although Lender may take action
- nder does not have to do so and is not under any duty or obligation to do so. K is
rs no liability for not taking any or all actions authorized under this Section 9.

lsﬁwsed by Lender under this Section 9 shall become additional debt of Borrower

i

n a teasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminale or cancel
hail not without the express writlen consent of Lender, alter or amend the

ms regu fed to maintain the Mortgage Insurance in effect. If, for any reason,
ge regired by Lender ceases to be available from the mertgage insurer
1d Borrower was required to make separately designated pay-
ments toward the premiums fo [nsurance, Borrower shall pay the premnums required to obtain
coverage substantially equivale

equivalent 1o the cost to Borrow

equivalent Mortgage insurance coverage is nat available,
Borrower shall continue to pay to Ler1 ef fthe separately designated payments thal were due
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is ]
rower any interest or earnings on such lossiy Ser‘ve Lender can no longer require loss reserve payments
if Morigage Insurance coverage {in the amoyit and for the period that Lender requires) provided by an
insurer selected by Lender agaln becomes avgitabie, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mongage fnsur Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was regulire . separately designated payments toward

‘ miums required to maintain Mortgage
g, antil Lender's requirement for Mortgage
" Barrower and Lender providing for

such termination or until termination is requured by Appﬁca_
rower’s obligation to pay interest at the rate provided in the N .

Mortgage Insurance reimburses Lender (or any entity tha e Note) for certain losses itmay
incur if Borrower does not repay the Loan as agreed. Borrowet is not & party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify their
are on terms and conditions that are satisfactory to the mortgage ins
lo these agreements. These agreements may require the mortgage |

Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, s
other entity, or any affiliate of any of the foregoing, may receive (directly or ingire: y) amounts that derive
from (or ‘might be characterized as)a pomon of Borrower's payments for Mo ‘ e in exchange

an affiliate of Lender takes a share of the insurer's risk in exchange for ash
the insurer, the arrangement is often lermed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage insurance, or any other terms of the Loan. Such agreements will not.
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other i
may include the right to receive certain disclosures, to request and obtain ca
Moartgage insurance, to have the Mortgage Insurance terminated automatically, and,
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are.
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoranon OF repa ¢
the Property, if the restoration or repair is economically feasible and Lender's security is not |
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LOAN #: 7001215

g such repair and restoration period, Lender shall have the right to hold such Miscellanieous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
s-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

2roceeds. if the restoration or repair is not economically feasible or Lender’s security wouid
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
i e;‘f"prowded for in Section 2.

efore the partial taking, destruction, or loss in value is equal to or greater
than the amount ;secured by this Security Instrument immediately hefore the partial taking,
destruction, or logs jr riless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty lnstrtrment&!*iall. ,tae educed by the amount of the Mfsce!!aneous Proceeds mulnphed by the

fBl.the fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market vatue
artial taking, destruction, or loss in value is less'than the amount
partial taking, destruction, or loss in value, uniess Borrower
iscellaneous Proceeds shall be applied to the sums secured
the sums are then due.

i if, after notice by Lender to Borrower that the Opposing
ake an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
tion or repair of the Property or to the sums secured
"Opposing Party” means the third party that owes
t whom Borrower has a right of action in regard to

by this Security instrument wh
If the Property is abandoned

Borrower Miscellaneous Proceeds or th

Miscellancous Proceeds.
Borrower shall be in default if any ac r proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiturey of the Property or other material impairment of Lender’s

acceleration has occurred, reinstate as provided In Secti
dismissed with a ruling that, in Lender’s judgment, pregit
impairment of Lender's interest in the Property or rig
any award or claim for damages that are attributable*
are herehy assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to réstoratio
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Nat a Waw
ment or modification of amortization of the sums secured by thm Secu ;&y instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not opex
any Successorsin Interest of Borrower. Lender shall not be require fieg proceedings against any

Successor in Interest of Borrower or to refuse to extend time for paymerit erotierwise modify amortization
the original Borrower

any right or remedy

des:forfeiture of the Property or other material
der shis Security Instrument. The proceeds of

including, without imitation, Lender’s acceptance of payments from t
in Interest of Borrower or in amounts less than the amount then due, sha
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and seve
who co-signs this Security Instrurmment but does not execute the Note {a 'CO-Sig )
Security Instrument only to mortgage, grant and convey the co-sigrer’s interestirrthe.
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o ex
make any accommodations with regard to the terms of this Security Instrument o
co-signer’'s consent.

Subject o the prowsmns of Section 18, any Successor in Interest of Borrower who asg

obllgatlons and Ilablmy under this Securrty instrument uniess Lender agrees to such retease [
covenants and agreements of this Security instrument shall bind {except as provided in Seck
benefit the successors and assigns of Lender.
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LOAN #: 7001215 -

other fees, the absence of express authority in this Secuwrity Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

e¢'Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
#the interest or other loan charges collected or to be collected in connection with the Loan exceed

5 given by Borrower or Lender in connection with this Security Instrument must
a Borrower in connection with this Security Instrument shall be deemed to have
n, mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shali constitute notice to all Borrowers unless

bein wrltlng Any n
been given to Borr-

itute notice address by notice to Lender. Borrower shall promptly notify
of pddress. If Lender specifies a procedure for reporting Borrower's change
a1l only feport a change of address through that specified procedure. There
b dress under this Security Instrument at any onie time. Any notice to
by mallmg it by first class mail to Lender’s address stated herein

Lender of Barrower's ch
of address, then Borro v

Lender shall be given by deliy
unless Lender has designatet
Security Instrument shall no
any notice required by this Se

have been given to Lender unti actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

16. GoverningLaw; Severahallty Ruies pf Construction. This Security Instrument shall be governed
by federal law and the law of the jefisd which the Property is located. All rights and obligations
i sbject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly a"'ow ¥ parties to agree by contract or it might be silent, but
such silence shall not be construed as a.ﬂj '

ag
trie Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instiument or the Note which can be given effect without the
conflicting provision. ' '
As used in this Security Instrument; (a)"
corresponding neuter words or words of the feffiinine gen
include the plural and vice versa; and (c) the word “ma
take any action.
17. Borrower's Copy. Borrower shall be given :tm copy o tf
18. Transfer of the Property or a Beneficial Intekgst in-
estin the Property” means any legal or beneficial interesti
beneficial interests transferred in a bond for deed, contract fo
agreement, the intent of which is the transfer of title by Borrov
if all or any part of the Property or any Interest in the Propet
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all sk ‘
However, this option shall not be exercised by Lender if such exercise
If Lender exercises this option, Lender shall give Borrower notic
provide a period of not less than 30 days from the date the notice is givenin a
within which Borrower must pay all sums secured by this Security Instrepy
sums prior to the expiration of this period, Lender may invoke any reris
Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument d
ta the sarliest of. (a) five days before sale of the Property pursuant to any povee
Security Instrument; (b) such other period as Applicable Law might specify for the termin
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Thogé
Borrower: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b) cures any default of any other covenants;
pays all expenses incurred in enforcing this Security Instrument, including, but not lirmited
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instk
continue unchanged. Lender may require that Borrower pay such reinstatement sums and .
one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; (c) certifi

masculine gender shail mean and include
) words in the singular shall mean and
le discretion without @ny obligation to

Note and of this Securlty Instrument.
rower. As used in this Section 18, "Inter-
including, but not limited to, those
desd, istallment sales contract or escrow
ture dale 1o a purchaser,
ansferred {or if Borrower is not
ithout Lender's prior written
¥4, this Security Instrument.
iblfi?d by Applacable Law.

whose deposus are insured by a federal agency, mstrumentallty or entity; or (d) Electromc Funds
Upon reinstatement by Barrower, this Security Instrument and obligations secured hereby s

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mag, Inc. Page 8 of 11 . ' WAEDEED 0315
WAEDEED

04/22!201 504:00 PMPST



LOAN #: 7001215

wily gifective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
celeration under Section 18.
»ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior rotice to
ale might resultin a change in the entity (known a3 the "Loan Servicer”) that collects Periodic
& under the Note and [hIS Security Instrument and perforrns other mortgage loan servicing

other party has breached any provision of, or any duty owed by reason
such Bomrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other

of, this Security IFstrumesit,
given in compliance with ‘l

i of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

cure given to Borrower pu
satisTy the notice and opportunity to take corrective action provisions of

to Section 18 shall be dee
this Section 20. &

21. Hazardous Substan ed in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hg erdous wbstances, pollutants, or wastes by Environmental Law and
the following substances: gasolinid, kes sther flammable or toxic petroleum products, toxic pesti-
5 contalnlng asbestos or formaldehyde, and radioactive

materials; (b) "Environmental Law" me
is located that relate to health, safety or
any response action, remedial action,
“Environmentat Condition” means a cor
Environmental Cleanup. :
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardows Substancgs, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Pr '
Law, (b) which creates an Environmental Condition, or hichi, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad the value of the Property, The preced-
ing two sentences shall not apply to the presence, ¢ on the Property of small quantities of
Hazardous Substances that are generally recognized' ppfopriate to normal residential uses and to
maintenance of the Property (including, but not limited te,.ba whstances in consumer products).
Borrower shall promptly give Lender written notice of igation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or nvolving the Property and any
I knowledge, (b} any Environ-

rge release or threat of release

ing Borrower S breach of any covenant or agreement in this Securltg.lr I
acceleration under Section 18 uniess Applicable Law provides otherwise).
(a) the default; (bj the actiocn required to cure the default; {c) a date, not |
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in accele

permitted by Appllcable Law. Lender shall be entitled to collect all experises incurred in pu
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence.
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Lender invokes the power of sale, Lender shali give written natice to Trustee of the occur-
‘e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of saie and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
lication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
ﬁO ice oif sab in one or more parcels and in any order Trustee determines. Trustee may postpone
sal¢ Gf the P perty for a period or periods permltted by Applicable Law by public announcement

It sums secured by this Security Instrument; and (c) any excess to the

and attorneys’ fee '
ititled to it or to the clerk of the superior court of the county in which

person or perso
the sale took plg

23. Reconveyance..Upoi payment of all sums secured by this Security Instrurnent Lender shall
request Trustee to reconves ké Property and shall surrender this Security Instrument and alf notes evi-
dencing debt secured bwihig iy Instrument to Trustee. Trustee shall reconvey. the Propeny without
warranty to the perso
costs and the Trustee's"

24, Substitute Trust
a successor rustee to an
the Property, the successor |
herein and by Applicable La

25. Use of Property. The P,

26. Attorneys’ Fees. Lende
any action or proceeding o constr
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

(ead to recover its reasonable attorneys' fees and costs in
“any term of this Security Instrument. The term “attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COM
TO FORBEAR FROM ENFORCING °
UNDER WASHINGTON LAW,

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

terms and covenarts contained in this
recorded with it.

BY SIGNING BELOW, Barrower accepts ahd agre
Security Instrument and in any Rider executed by Bor

S N\ S

i ‘f/zz 0 (Seal)
CLIVE WARE ’

DATE

OFJé!:ﬁ?; SS:

o be the individual

STATE OF &_/ ’F

On this day persona!iy appeared before me CLIVE WARE tb rme:kno
party/parties described in and who executed the within-and foregeing ipstr
acknowledged thaelthey signed the same aaﬁer!thelr free &hd:
deed, for the uses and purposes therein mentione

GIVEN under my hand and official seal thisc> 3" day of

Initials:
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eoples Bank
-iD: 405872
ior: Jennifer Thompson
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1-4 FAMILY RIDER

(Assignment of Rents)
-203B

.RIDER is made this 22nd day of April, 2015

o and shall be deemed to amend and supplement the Mort-
wSecurity Deed (the “Security instrument”) of the same date
the “Borrower”) to secure Borrower’'s Note to Peoples

(the “Lender”)

1-4 FAMILY COVENANTS.
in the Security instrument, Bo
follows:

A. ADDITIONALPROPERTY SUBJECT
addition to the Property described in Secur
or hereafter attached to the Property to th
Property description, and shall also const

o the covenants and agreements made
d Lender further covenant and agree as

THE SECURITYINSTRUMENT In
,_‘t{:ument the following items now

roperty covered by the Security
ds of every nature whatsoever

the Property, including, but not limited to those’ thé purposes. of supplymg or
distributing heating, cooling, electricity, gas, watet, air and light, fire prevention and
extinguishing apparatus, security andgaccess ir vparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges:.sto --re§ngerators dishwash-
ers, disposals, washers, dryers, awnings, storm win s
blinds, shades, curtains and curtain rods, attached
and attached floor coverings, all of which, including ¢
thereto, shall be deemed to be and remain a part of the= !
Securlty instrument. All of the foregoing together with the

agree to or make a change in the use of the Property or its zo
unless Lender has agreed in writing to the change. Borrower shall
laws, ardinances, regulations and requirements of any governmerft
cable to the Property. _

not allow any lien inferior to the Security Instrument to be perfected a& nst th
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains

loss in addition to the other hazards for which insurance is required by Sectio
Initials:
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LOAN #: 7001215
‘BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 12 is deleted.

WER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
an 6 concerning Borrower's occupancy of the Property is deleted.

ENT OF LEASES. Upon Lender’s request after default, Borrower
r all leases of the Property and all security deposits made in
s of the Property. Upon the assignment, Lender shall have

connection with
the right to m
shall mean “suble he Securlty Instrument is on a leasehold.

H. ASSIGNME: ENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Barfawwer'a alutely and unconditionally assigns and transfers to
Lender all the rents and reveh ues (“Rents”) of the Property, regardless of to whom
the Rents of the Property arg payable. Borrower authorizes Lender or Lender’s
agents to collect the : agrees that each tenant of the Property shall pay
the Rents to Lender or L gagents. However, Borrower shall receive the Rents
untif (i) Lender has givens “fiptice of default pursuant to Section 22 of the
Security Instrument and (i s given notice to the tenant(s) that the Rents
are to be paid to Lender or g agent. This assignment of Rents constitutes
an absolute assignment and no assignment for additional security only.

If Lender gives notice of default to-Beirower: (i) all Rents received by Borrower
shall be held by Borrower as trusteg’tor the benefit of Lender only, to be applied to
the sums secured by the Security? ument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Rroperty; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unppaid to Lender or Lender’s agents
upon Lender’s written demand to the tenant” hunless applicable law provides
otherwise, all Rents collected by Lender opf efider’s agents shall be applied first to
the costs oftaking control of and manag erty and collecting the Rents,
including, but not limited to, attorney’s fees;rece fees, premiums onreceiver’'s
bonds, repair and maintenance costs, insurape rums, taxes, assessments
and other charges on the Property, and then t s secured ‘by the Security
instrument; (v) Lender, Lender’s agents or an ppointed receiver shall
be liable to account for only those Rents actual glved; and (vi) Lender shall

ssien of and manage the
the-Property without any

Property and collect the Rents and profits denved
showing as to the inadequacy of the Property as security.
if the Rents of the Property are not sufficient to COVE#’ the
of and managing the Property and of collecting the Rents a
by Lender for such purposes shall become indebtednéss
secured by the Security Instrument pursuant to Section 9.
Borrower represents and warrants that Borrower has n
assignment of the Rents and has not performed, and will not pesf
would prevent Lender from exercising its rights under this paragrap
Lender, or Lender's agents or a judicially appointed receiyé
required to enter upon, take control of or maintain the Property betnf
notice of default to Borrower. However, Lender, or Lender’s agent
appointed receiver, may do so at any time when a default occurs.
of Rents shall not cure or waive any default or invalidate any other rig
of Lender. This assignment of Rents of the Property shall terminate whi
sums secured by the Security Instrument are paid in full.

sts of taking control
unds expended
frower to Lender

ted any prior
y act that

Rall _not be

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under
or agreement in which Lender has an interest shall be a breach under the Se
Instrument and Lender may invoke any of the remedies permitted by the Se:

Instrument. __
‘ Initials:
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" LOAN #: 7001215
BELOW, Borrower accepts and agrees to the terms and covenants

“/22 4e  (Seal)

"DATE

Iriitials: _Z/ge_/_ '

170 1101

F3170RDU 0307
) F3170RLU
2212045 04:00 PM PST
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 22nd day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
hartered Bank

supplement th
of the same dat,

(the “Lender”)
] the Property described in the Security Instrument and

located at: 198 Nort ship Brive, Sedro Woolley, WA 98284,

The Property includes, oLAimited to, a parcel of land im dproved with a dwelling,
together with other such Is'and certain common areas an aCIlltiES as described
in COVENANTS, CONDITIONS-AND RESTRICTIONS

£ (the "Declaration”).
The Property is a part of a plannet evelopment known as Thyme Square

Homeowners Association
(the"PUD"). The Property alsoincludesBorrower's interestinthe homeowners association
or equwalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the usé&s, benefi{s and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to th
Secuntg Instrument, Borrower and Lendel enant and agree as follows:
UD Obligations. Borrower shall per prrower's obligations under the
PUD's Constituent Documents. The "Constittiesnt [¢ um@nts" are the (i) Declaration;
(it) articles of incorporation, trust instrument or any
the Owners Association; and (iii} any by-laws or othér rules
Association. Borrower shall promptly pay, wher
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Own \5S6
generally accepted insurance carrier, a "master” or “blanket
which is satisfactory to Lender and which provides ins
(including deductible levels), for the perlods and against less by
within the term "extended coverage,” and any other hazafds, :
to, earthquakes and floods, forwhich Lender requires insuranc
the provision in Section 3 for the Periodic Payment to Lendt
installments for property insurance on the Property; and (ii} Bo
Section 5 to maintain property insurance coverage on the Proparty.i
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy. %
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Len
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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Y. Condemnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
iny part of the Property or the common areas and facilities of the PUD,
rance in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
et as provided in Section 11.

: sr Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
| or eminent domain; (i) any amendment to any provision of the
7 » provision is for the express benefit of Lender; (iii) termination
of professional mandgem i assumption of self-management ofthe Owners Association;
or (iv) any action which have the effect of rendering the public liability insurance
coverage maintained by.the Owners Association unacceptable to Lender.

F. Remedies. If werdees not pay PUD dues and assessments when due,
then Lender may pay theém. Any amounts disbursed by Lender under this paragraph
F shall become additional debt sf Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other. terms of payment, these amounts shall bear
interest from the date of dish went at the Note rate and shall be payable, with
interest, upon notice from Lénd Borrower requesting payment. -

BY SIGNING BELOW, Borrower acc
contained inthis PUD Rider, °

of a taking by conderf
“Constituent Documer

and agrees to the terms and covenants

SNy I

vhz/is _(Seal)

CLIVE WARE DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUR
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
) (MERS Rider) :

THIS"MO
("MERS Rider”
incorporated |

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iade this 22nd day of April, 2015 and is
amends and supplements the Deed of Trust (the "Security
Instrument”) 6fthessami¢ date given by the undersigned (the "Borrower,” whether there
are one or more persops pndersigned) to secure Borrower's Note to

Peoples Bank, a State-Chartered Bank

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is lecated a -

198 North Township Driv

adro Woolley, WA 98284,

In addition to the covenants anch
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of'the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen: “term “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc RS is a separate
corporation that is the Nominee for Lender and is acting-soeie Lender. MERS is
organized and existing under the laws of Delaware, and has ar address.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888).679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutigs and sbligations of
Lender as Lender may from time to time direct, inciuding but not limited{o-gppointing a
successor trustee, assigning, or releasing, in whole or in part th nstrument,
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amerided to add
the following definition: : R

~_"Nominee" means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT : :
Form 3158 04/2014 Injtials:
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TRANSFER OF RIGHTS IN THE PROPERTY

ratisfer of Rights in the Property section of the Security Instrument is
aghas follows:

all renewals, &
Borrower's cover

nstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.

For this urf) wver irrevocably grants and conveys to Trustee, in trust, with
power of sale, described pro]perty located inthe

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdictioni:

Lot 2, "THYME SQUARE BINDING SITE PLAN," as per plat recorded on
November 10, 2005, Auditor's File No. 200511100117, records of Skagit
County, Washington.: in the City of Sedro-Woolley, County of Skagit,
State of Washingto
Lot 2 Thyme Square B
APN #: 8062-000-002

which currently has the address of 198 North Township Drive, Sedro Woolley,

[Street][City]

WA 98284 ("Property Act
[State] [Zip Code]

TOGETHER WITH ali the improveme gW-or hereafter erected on the
property, and all easements, appurtenances, and.fixtur ow or hereafter a part of
the property. All replacements and additions shiail also/be covered by this Security
1r|;strument. All of the foregoing is referred to:in., this rity Instrument as the
n roperty." ¥

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on-MER
Nominee for Lender. Borrower understands and agrees that-MI
Nominee for Lender, has the right to exercise any or all interests'granted by Borrower
to Lender, including, but not limited to, the right to forecloserand selkthe Property,
and to take any action required of Lender including, but not lirited 1, assigning and
releasing this Security Instrument, and substituting a succes -.

C. NOTICES

rument, designates MERS
e/lLaw or this Security
the designated
s the designated

Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in connggtio
Security Instrument must be in writing. Any notice to Borrower in connectic
Security Instrument shall be deemed to have been given to Borrower i
by first class mail or when actually delivered to Borrower’s notice addies
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address®
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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ender. Borrower shall dpromptly notify Lender of Borrower's change of
ender specifies a procedure for re ortln% Borrower’s change of address,
4hall only report a change of address through that specified procedure.

rly one designated notice address under this Security Instrument at
ny notice to Lender shall be given by delivering it or by mailing it by first
‘ender's address stated herein unless Lender has designated another
address by nefice-te Borrower. Borrower acknowledges that any notice Borrower

rovides to Len ust also be provided to MERS as Nominee for Lender until

ERS' Nominge,irterest is terminated. Any notice provided by Borrower in connection
with this Security {nstriiment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to rave been given to Lender until actually received by Lender. If
any notice requiregtby this"Security Instrument is also required under Applicable Law,
the Applicable Law.requirginent will satisfy the corresponding requirement under this

oan Servicer; Notice of Grievance. The Note
éther with this Security Instrument) can be soid
one or more times without prior ' rrower. Lender acknowledges that until it
directs MERS to assign MERS's"Nomirieg interest in this Security Instrument, MERS
remains the Nominee for Lender, Withi tkie authority to exercise the rights of Lender. A
sale might result in a change in the'eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might“be one &t more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.Change of the Loan Servicer, Borrower
will be given written notice of the change. will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa {iced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transfaried toia successor Loan Servicer
and are not assumed by the Note purchaser unless o
purchaser.

20.Sale of Note; Chaige
or a partial interest in the Notg

joined to any judicial
: that arises from the
eges that the other
ot of, this Security
(with such nofice
alleged breach and
iving0f.5uch notice to

i ust elapse
‘easonable

Neither Borrower nor Lender may commence, joi
action (as either an individual litigant or the member
other ;r)‘arty‘s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owe:

nstrument, until such Borrower or Lender has notified the'aths

given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after th
take corrective action. If Applicable Law provides a time peri
before certain action can be taken, that time period will be deemec
for purposes of this paragraph. The notice of acceleration and oppor
to Borrower pursuant to Section 22 and the notice of acceleratiop
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE 7
Section 24 of the Security Instrument is amended to read as follok

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successo
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LLOAN #: 7001215
to ali the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider. .

g /23/f (Seal)
DATE

CLIVE WARE
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