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DEED OF TRUST

DATE: April 23, 201

Reference # (if applicablt
Grantor(s).
1. HOUSTON, CLINT®

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk

Legal Description: Ptn Lot 10, All Lots 3, Blk 2, Robertson-Everett Add,
Additional on page 2

THIS DEED OF TRUST is dated April 23, 2
appears of record as CLINTON HOUSTON, as his. 5@ m’ate property, whose address is 8626

t l; Skagit Bank, whose mailing
gton, WA 98233 (refarred to
and Land Title Company of
gton, WA 98233 {referred to

address is Main Offlce 301 E. Falrhavan Ave, P 0 Bo
below sometimes as "Lender” and sometimes as "Eepieficia
Skagit County, whose mailing address is P O Box 445, Bur
below as "Trustee™).
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AMGE AND GRANT. For valuable consideration, Grantor conveys to Trustea in trust with power of sale, right
p&ssesslon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ing: dpscribed resl property, together with all existing or subsequently erected or affixed buildings,
ents v fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relatmg to the real
ithout limitation all mmerals oil, gas, geothermal and similar matters, {the "Real Property”)

-EVERETT ADDITION," as per plat recorded in Volume 7 of Plats, page 32,
agit-County, Washington.

profits of the Property. s
assignment is intended v gplcif pe oacted and choate upon the recording of thtS Deed of Trust. Lender grants to
Grantor a license to callect . d profits, which license may be revoked at Lender's option and shall be
automatically revoked upon Acgeleratiory of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code sesu Fin the Personal Property and Rents.

PERSONAL PROPERTY IS GIVER-TS SESUKE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCER & FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.
amounts secured by this Daed of Tru
Grantor's obligations under the Note, this Diy

POSSESSION AND MAINTENANCE OF THE
Property shall be governed by the following g

Eome due, and shall strictly and in a timsly manner perform ail of
ust, and the Related Documents,

Grantor agrees that Grantar's possession and use of the

Possession and Use. Until the occourrenice
control of the Proparty; (2) use, operat
{this privilege is a license from Lender to
relate to the use of the Property or to other |
for agricultural purposes.

Duty to Malntain, Grantor shall maintain the Property jv
replacements, and maintenance necessary to preserve i

n Event of Default, Grantor may {1} remain in possession and
anage the Property; and (3} collect the Rents from the Property
r automatically revoked upan defaultl. The following provisions
ations on the Property. The Real Property is not used principally

ble condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, condui nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any p ] Proparty. Without limiting the generafity of the
toregoing, Grantor will not remove, or grant ta any athir party tha r remove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock producis. witiio) prior written consent.

Removal of Improvements. Grantor shall not demolish or rémave an improvements from the Real Property
without Lender's prior written consent, As a condition to thé nramoval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replaca 3uch Impfovements with improvements of at least
equal value, ¢

Lender’'s Right to Enter. Lender and Lender's agents and repres
reasonable times to attend to Lender's interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

efiter upon the Real Property at all
‘Property for purposes of Grantor's

Compliance with Governmental Requirements. Grantor shall pro
compliance by all agents, tenants or other persons or entities of ew
othermse use ar ocoupy the Prapartv m 8ny manner, with all laws, ordy

) and shall promptly cause
atute wh dpever who rent, lease or
Hations, _now or hereafter

limitation, the Americans With Disabilities Act. Grantor may contest in goo
regulation and withhold compliance during any proceeding, including appropri
notified Lender in writing prior to doing so and so long as, in Lender's sol
Praperty are not jeopardized. Lender may require Grantor to post adequate se
satisfactory to Lender, to protect Lender's interest.

ond, reasonably

shall do all other
f the:Property are

Duty to Protect. Grantor agrees naither to abandon or leave unattended the Property.
acts, in addition to those acts set forth abave in this section, which from the characte
reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at Lender's option, {A) declare immed]
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the W&
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, up
without Lender's prior written cansent, of all or any part of the Real Property, or any interest i
"sale or transfer" means the conveyance of Rea! Property or any right, title of interest in the Real ¥
legal, beneficial or equitable; whether voluntarv or involuntary, whether by outright sale, deed, install

“am pavable all

other mathod of conveyanca of an interast in the Real Property However, this option shall not be exerc
if such exercise is prohibited by federal [aw or by Washington faw.

TAXES AND LIENS. The followmg provisions relating to the taxes and liens on the Property are part of this
Trust: :

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, asses
charges tincluding water and sewer), fines and impositions levied against or on account of the Property, and hall
pay when due all ¢claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
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¥ except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

. If a lien arises or
sult of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
{15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
it with Lender cash ora sufficient corporate surety bond or other security satisfactory to Lender in an

re or sale under the iien. In any centest, Grantor shall defend itself and Lender and shall
ment before enforcement against the Property. Grantor shall name Lender as an additional
ity hond furnishad in the contest proceedings.

antor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
utharize the appropriate governmental official to deliver to Lender at any time a written
il "assessments agatnst the Property.

aterials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or

on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender adva
improvements.

PROPERTY DAMAGE INSQJ“‘;_ N
Trust,

Maintenance of Insurance
coverage endorsements

Praperty in an amount suiticient, to avoi
clause in favor of Lander, Gients:

"ppllcatlon of any coinsurance clause, and with a standard mongagss
Il #i50 procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may'reglest with Trustee and Lender being named as additional insureds in such
ilability insurance policies. Addiigmally, st shall maintain sugh other insurance, including but not limited 1o
hazard, busingss interruption, arid"boi pnce, as Lender may reasonably require. Policies shall be writtan in
form, amounts, coverages and bay: bw acceptable to Lender and izsued by a company of companies
reasonably acceptable to Lender. ' n requast of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in fo lisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30).days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing thiaticoverag in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any otfigt pefses. Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency“Mariagement Agency as a special flood hazard area, Grantor agrees 10
obtain and maintain Federal Flood insurance, ¥ avaifable, within 45 days after notice is given by Lender 1hat the
Property is located in a special flood hazard akes; for the full unpaid principal balance of the loan and any prior liens
on the property securing the lean, up to the maxifpum palicy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintdin such insyfa for the term of the loan.

loss or damage to the Property. Lender may
s of the casualty, Whether or not Lender's
d ratain the proceeds of any insurance and apply

% lien affecting the Property, or the restoration
toration and repair, Grantor shall repair or
factoty to Lender. Lender shall. upon
proceeds for the reasonable cost of
Any proceeds which have not been
itted to the repair or restoration of
is Daad of Trust, then to pay accryed
of the Indebtedness. | Lender holds
id without interest to Grantor as

Application of Proceeds. Grantor shall promptly notify L
make proof of loss if Grantor fails to do so within fi
security is impaired, Lender may, at Lender's electlor"ig
the proceeds to the reduction of the Indebtedness, p
and repair of the Property. If Lender elects to apply th $
replace the damaged or destroyed Improvements in &.mani
satisfactory proof of such expenmture pay or reimburse Gra
repair or restoration i Grantor is not in default under this De
disbursed within 180 days after their receipt and whlch Lende@ has not

interest, and the remainder, if any, shall be applied to the pring vl
any proceeds after payment in full of the Indebtedness, such proég
Grantor's interests may appear.

Grantor's Report on Insurance, Upan raquest ot Lender, however not a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: ({1 the insurer; (2) the risks
insured; (3} the amount of the policy; (4) the property insured, t en curfgnt paplacement value of such
property, and the manner of determining that value; and (5) the expnratra ﬂﬂs of i
request of Lender, have an independent appraiser satisfactory to Lender detesming .fﬁ 4sh value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or preceeding is commenced that would
the Property or if Grantor fails to comply with any provision of this Deed of Trust
but not limited to Grantor's failure to discharge or pay when due any amounts Grani
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may Um_ﬁhﬁ net s; 0
any action that Lender deems appropriate, in¢luding but not limited to discharging or payin e
interests, encumbrances and ather claims, at any time levied ar placed on the Property and oy
maintaining and preserving the Property. All such expenditures incurred or paid by Lendel
bear interest at the rate charged under the Note from the date incurred or paid by Lender
Grantor. All such expenses will becorme a part of the Indebtedness and, at Lender’s optio
demand; (B) be added to the balance of the Note and be apportioned among and be payable .
payments to become due during either (1} the term of any applicable insurance policy; or 12} hest
the Note; or (C) 'be treated as a balloon payment ‘which will be due and payable at the Note's
Trust also will secure payment of these amounts, Such right shall be in addition 1o all other rights
which Lender may be entitled upon Defauit,

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a
of Trust:

title insurance policy, title report, or final m'la opinich issued in favor of, and acecepied by, Lender in
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Die;
Trust to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the gvent any action or procesding is commenced
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“questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
aftion at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to

g in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
vl defiver, or cause to be delivared, to Lender such instruments as Lender may request from time to time

INith Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all
cable laws, ordinances, and regulations of governmenta1 authorities.

5t ‘ghall survive the executlon and delivery of this Deed of Trust, shall be continuing in nature, and
rce and effect until such time as Grantor's Indebtedness shall be paid in full,

peding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
aka such steps as may be necessary to defend the action and obtain the award. Grantor
such proceading, but Lender shall be entitled to participate in the proceeding and to be
| by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
such instruments and documentation as may be requested by Lender from time to

Proceadings if a
Grantor shall progipt]
may be the nori

or any part of the Property is condemned by eminent domain proceedings or by
£ condemnation, Lender may at its election require that all or any partion of the
“applied to the Indebtedness or the repair or restoration of the Praperty. The net
proceeds of the award ah Y mean the award after payment of all reasonable costs, expenses, and attarneys' fees

incurred by Trustee or Lender in ¢ tion with the condemnation.

Current Taxas, Fees and Charges:” Ugon request by Lender, Grantor shall execute such documents in addition to
this Dead of Trust and take w wér other amijon is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shalirei ; r i
incurred in recording, perfecting.
documentary stamps, and other chigsgas

ngi‘j\this Deed of Trust, including withaut limitation all taxes, fees,
etording or registering this Deed of Trust.

Taxes. The following shall constitute %a to whith this section applies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the In btedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or fpguired’to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this typeiof of Trust chargeable against the Lender or the holder of the MNote;
and (4] a specific tax on all or any portish ¢f the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which t ction applies js enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect &8 an Event of Befault, and Lender may exercise any or all of its
available remedies for an Event of Default as provided Iess Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided ¢ he Taxes and Liens section and deposits with
Lender cash or a sufficient corparate suraty bond or pthep<securit tisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. Thefollowisg Provisions relating to this Deed of Trust as a
security agreement are a part af this Deed of Trust:

Security Agreemeant. This instrumant shall constitute ¢ Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of & i i
ag amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take.
and continue Lender's security interest in the Rents and Pers:
Trust in the real property records, Lender may, at any time am:g
executed counterparts, copies or reproductions of this Deed of
reimburse Lender for all expenses incurred in perfecting or continuing this curlty rterest. Upon default Grantor
shall not remave, sever or detach the Personal Property from the Proparty
any Personal Property not affixed to the Property in a manner and at a
Lender and make it available to Lender within thres (3) days after recé
extant permitted by applicable law.

‘tion is requested by Lender to perfect
ty. In addition to recording this Deed of
!ﬁf*‘iﬁm authorization from Grantor, file

bly convenient to Grantor and
and from Lender to the

Addrasses The mallmg addresses of Grantor {debtor} and Lender (secureﬁ _awty] from which information

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

ake, execute and
herfipquested by
i sych offices
gls, security

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such’ti
and places as Lender may deem eppropriate, any and all such mortgages, deeds of tru
sgreements, financing statements, continuation statements, instruments of further assy) _
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to ¢
perfact, continue, or preserve {1)  Grantor's obligations under the Note, this Deed of Truét, am
Documents, and (2} the liens and sacurity interasts craated by this Deed Df Trust as first an
Property, whethér now owned or hereafter acquired by Grantor.
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in ¢
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Le
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevoca
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, a

other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters reférred
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligaij
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Granter suitable statements of termination of any financing statement on
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ricing Lender's security interest in the Rents and the Persaonal Propetty. Any reconvayance fee shall be paid by
rmitted by applicable iaw. The grantee in any reconveyance may be described as the "person or persons
ereto”, and the recitals in the reconvevance of any matters or facts shall be conclusive proof of the
y such matters or facts.

egd of Trust or in any of the Related Documents or 1o comply with or to perform any term,
.0k condition contained in any other agreemant between Lender and Grantor,

lure to comply with any other term, obligation, covenant or condition contained in this

Failure of Grantor within the time requirad by this Deed of Trust to make any payment
ther payment necessary to prevent filing of or to effect discharge of any lien.

ty, representation or statement made of fuinished to Lender by Grantor or on
of Trust or the Related Documents is false or misleading in any material respect,
urnished or becomes false or misleading at any time thereafter,

d of Trust or any of the Related Documents ceases to be in full force and
al document to create a valid and perfected security interest or lign) at any

zément of foreclosure or forfeiture proceedings, whether by judicial
er hethod, by any creditor of Grantor or by any governmental agency
eg¢s. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with L ever, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or iablenezs of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender jwiften naticg of the creditor or forfeiture proceeding and deposits with

itor 4 ferfeiture proceeding, in an amount determined by Lender, in its
hgind for the dispute.

Q ntor under the terms of any other agreement between Grantor and

against any property securing thg”Indejt

sole discration, ag being an adequate resefve &

Breach of Other Agresment. Any breach
Lender that is not remedied within any gra

Events Affecting Guarantor. Any of the preceding events ogtiuri with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or ary géarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or dispute of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A msaterial adverse change oc

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occy
Trustee or Lender may exercise any one or more of the following rigi

Election of Remedles. Election by Lender to pursue any remed
an election to make expenditures or to take action to perform an
after Grantor's failure to perform, shail not affect Lender's right 10 des!

a¥clude pursuit of any other remedy, and
rantor under this Deed of Trust,

Accelerate Indebtedness. Lender shall have the right at its option to décl, =
due and payable, including any prepayment penaity which-Grantor would bie requirg}‘d 0 pay.

Foreclosure. With respect to all or any part of the Real Property, the Trystee shaii hawe the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shalt, Fav the o foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided-ky=appiicabie law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to ta
Praperty and collect the Rents, including amounts past due and unpaid, and &
above Lender's costs, against the Indebtedness. In furtherance of this right, Ler
other user of the Property to make payments of rant or use fees directly to Lender. |
Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact 1o en
payment thereof in the name of Grantor and to negotiate the same and collect the procteds
or other users to Lender in response to Lender's demand shall satisfy the obligations for
made, whether or not any proper grounds for the demand existed. Lender may exer
subparagraph either in person, by agent, or through a recejver.

sgasgion pf, and manage the
' praceeds, over and

ire any tenant or
s are collected by
rumasits received in

Appoint Receiver. Lendar shall have the right to have a receiver appointed to take passass
the Property, with the power to protect and preserve the Property, to operate tha Property pl
toreclosure or sale, and to collect the Rents from the Property and apply the proceads, over and. ahove
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by daw.
right to the appointment of a receiver shall exist whether or not the apparent valus of the Propertyexceeq
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from, gervisig

receiver.

Tonancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold &g
above or Landaer otherwise becomes entitled to possession of the Property upon default of Grantar, Granta
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eith
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demia
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Not
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ailable at law or in equity.

Ig-of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
ok, of the time after which any private sale or other intended disposition of the Personal Property is 1o be
Ea&pnable notice shall mean notice given at least ten (10} days before the time of the sale ar disposition.
the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of tha Property. Ta the extent parmitted by applicable law, Granter hereby waives any and all rights to have
Pragerty maishalled, In exercising its rights and remedies, tha Trustee or Lender shall be free to sell all or any

g 'ty together or separately, in one sale or by separate sates, lLender shall be entitled to bid at any
ny portion of the Property.

nses. If Lender institutes any suit or action to enforca any of the terms of this Deed of
L antitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
15 Whether or not any court action is involved, and to the extent not prohibited by law, all
: incurs that in Lender's opinion are necessary at any time for the protection of its
{ its rights shali hecome a part of the Indebtedness payable on demand and shall bear
s the date of the expenditure until repaid. Expenses covered by this paragraph include,
mver subject to any fimits under applicable law, Lender's attorneys’ fees and Lender's legal
is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
aarching records, obtaining title reports {including foreclosure reports}, surveyors'
urance, and fees for the Trustee, to the extent permitted by applicable law.

in addition to all other sums provided by law.

expensas, whethar o
{including efforts to mo
collection services, the'co,
raports, and appralsﬁ‘i fes

(pursuant to Lender's instructiay

wars of Trustee arising as a matter of law, Trustee shall have the power to
roperty upon the written request of Lender and Grantor: (a} join in
*roperty, including the dedication of streets or other rights to the
cfeating any restriction on the Real Property; and (¢ join in any
Deed of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustee. In additiGr
take the following actions with
preparing and filing & map or {
public; (b} join in granting a
subordination or other agreement

Obligations to Notify. Trustee sh 2
trust deed or lien, or of any action or G
required by applicable law, or unless theagtion &7 préceeding is brought by Trustee.

syfjuuad for Trustee under applicable law. In addition to the rights

lgatec{ to notlfv any other party of a pending sale under any other

d acknowledged by Lender and recorded in the
instrument shall contain, in addition to all other
matters required by state law, the names of the on_g;s fender,; Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is rég¢ fie name and address of the successaor trustee,
and the instrument shall be executed and acknowlad@eéd by Lsnder or its successors in interest. The successor
trustee, without conveyance of the Property, shall suci il the-title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law, T bstitution of Trustee shall govern to the
exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice regui
any notice required to be given under this Deed of Trust, includ
notice of saie shall be glven in wntmg, and shall be effectwe

mailed, when deposited in the United States manl as first class, certn‘
the addresses shown near the beginning of this Deed of Trust. All copies
any lien which has priority over this Deed of Trust shall be sent to Lender
this Deed of Trust. Any party may change its address for notices under Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose ot the notice is #vty's address. For notice
purposes, Grantor agrees to keep Lender informaed at all times of Grantor's ¢ ubject to applicable law,
and except for notice raquired or aliowed by law to be given in another manne
notice given by Lender to any Grantor is deemed to be notice given to ail Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part

Amendments. This Deed of Trust, together with any Related Documents, constit
agreemant of the parties as to the matters set forth in this Deed of Trust.
Deed of Trust shall ba effective unless given in writing and signed by the party or p
bound by the alteration or amendment.

prewous fiscal yaar rn such form and detail as Lender shall require. "Net operating mcﬁmﬁ
raceipts from the Property less all cash expenditures made in connection with the operation of:the

Caption Headings. Caption headings in this Deed of Trust are for convenience purpuses
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with am 6
estate in the Property at any time held by or for the benefit of Lender in any capacity, without th
of Lender,

Govarning Law. This Daed of Trust wili be governed by federal law applicable to Lender and. to t e o%
preermptad by federal law, the laws of the State of Washington without regard to its conflicts of law:pravisk
This Deed of Trust has been acceptad by Lender in the State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unle
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising ar
shall operate as a waiver of such right or any other right. A waiver by Lender of & provision of this Deed of
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
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igion or any other provision of this Deed of Trust. No prior walver by Lender, nor any course of dealing
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations
future transactions, Whenever the consent of Lender is required under this Deed of Trust, the granting
ant by Lender in any instance shall not constitute continuing consent to subsequent instances where
is required and in all cases such consent may be granted or withhetd in the sole discretion of Lender.

¥ a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
a§ to any circumstance, that finding shall not make the offending provision illegal, inwvalid, or
any other circumstance, If feasible, the offending provision shall be considered modified so
al, valid and enforceable. 1t the offending provision cannot be so modified, it shall be
m this Deed of Trust. Unless otherwise required by law, the ilepality, invalidity, or
provigion of this Deed of Trust shall not affect the legality, validity or enforceability of any

inding upon and inure to the benefit of the parties, their successors and assigns. If
omes vested in a person other than Grantor, Lender, without notice ta Grantar, may

ownership of
3 with reference to this Deed of Trust and the Indebtedness by way of forbearance or

deal with Gratitg s
axtension withbut rel
s of the essence in the performance of this Deed of Trust,

Grantor hereby releases and waives all rights and benefits of the homestead
/ashingtan as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following gapitalized twards and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically sta;tec? to the ary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Americd, Wor nciterms used in the singular shall include the plural, and the plural shall
include the singular, as the ¢ P Words and terms not otherwise defined in this Deed of Trust shall

Borrower. The word "Borrower
the Note and all their successors a

Dead of Trust. The words "Deed of
includes without limitation ail assignme
Rents.

Anean this Deed of Trust among Grantor, Lender, and Trustee, and
ahd seg

Cefault. The word "Default” means th

the events of default section of this Dead o

Grantor. The word "Grantor" means CLINTO OUSTON.

i'sting
ditions, fredlacements and other construction on the Real

improvements. The word "Improvements" means g
mobile homes affixed on the Real Property, fagilities)
Property.

Indebtadness. The word "indebtedness” means ali prifgy
payable under the Note or Related Documents, together wit s
consolidations of and substitutions for the Note or Related Do 1 any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incirg fusitee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on $ugh amouysity as provided in this Desd of Trust.

wils of, extenslons of, modifications of,

Lender. The word "Landar” maans Skagit Bank, its successors &

Note. The word “Note” means the promissory note dated April 23,
of $145,000.00 from Grantor to Lender, together with all reneiva
refinancings of, consolidations of, and substitutions for the promissory

Personal Property. The words "Personal Property” mean all equipmey
property now or hereafter owned by Grantor, and now or hereafter att.
together with all accessions, parts, and additions to, all replacemerts a el
property; and together with all issues and profits thereon and proceeds (includ|
proceeds and refunds of pramiums} trorm any sale or ather disposition of tha Pr periy.

igd or gifixad to the Real Property;
yhistitutions for, any of such
ithout limitation all insurance

Real Property. The words "Real Property” mean the real property, interests and i ascribed in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory not
agreements, security agreements, mortgages, deeds of trust, security deads, collatérg
instruments, agreements and documents, whether now or hereaftér existing, execute
Indebtedness; provided, that guaranties and enviranmental indemnity agreements are no
are not secured by this Deed of Trust. :

agws, dnd all ather
P with the
ts” and

Rants. The word "Rents” means all present and future rents, tavenues, income, issues
other bengfits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing
445, Burlington, WA 98233 and any substitute or successor trustees.
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~&GKNOWLEDGES HAVING READ Ale THE PROVISIONS OF THIS DEED OF TRUST., AND GRANTOR
Z"TERMS. ’

tary Public, personally appeared CLINTON C HOUSTON, personally kmown to
ory evidence to ba the individual described in and who executed the Deed
igned the Deed of Trust as his or her free and voluntary act and deed, for

C;z‘yﬂ‘ day of /,%ﬂ/L(_ﬂ/ , 20 ﬁ
Residing at M

My commission axpires a? ~17 "./ q

Given under my hand and officidi-zs ¢ this

Notary Public in and for the State of

REQUEST FOR FULL RECONVEYANCE

To:

The undersighed is the legal owner and holder of all indeb#idnsss:
requested, upon payment of all sums owing to you, to recohvey wit
right, title and interest now held by you under the Deed of :

Date:

cured by this Deed of Trust. You are hereby
t warranty. 1o the persons entitled thereto, the

Beneficiary:
By:
hs:
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