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AMGE AND GRANT. For valuable consideration, Grantor convays to Trustee in trust with powaer of sale, right
kmaesslon and for the benefit of Lender as Baneficlary, all of Grantor's right, title, and interest in and to
fascribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating 1o the real
ithout limitation all mmerals, oil, gas, geothermal and similar matters, (the "Real Property”)

WA 98221. The Real

CROSS-COLLATERALIZATIGN, A ition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
i ' r, of any one or more of them, as well as all claims by Lender against Grantor
- existing or hereafter arising, whether related or unrelated to the purpose of
56, whether due or not due, direct or indirect, determined or undetermined,
diguidated, whether Grantor may be liable individually or jointly with others,
mmodation party of otharwise, and whether recovery upon such amounts
may be or hereafter may becoime:

may be or hereafter may becom&,

profits of the Property. This assi Nt lS s poittad in accordance with RCW 65.0B.070; the lien created by this
assignmant is intended to be specif riecied ard Shoate upan the recording of this Deed of Trust, Lender grants to
Grantor a license to collect the Hent‘i& and- which license may be revoked at Lender's option and shall be
part of the Indebtedness. In addition, Grantor grants t¢ Lender a
Uniform Commercial Code security interest i ﬁe ersongi:Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSI ¥ OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A {YMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NQ: HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST. INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO S RE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT

PAYMENT AND PERFORMANCE. Except as otherwise
amounts secured by this Deed of Trust as they become , and ghalf strictly and |n a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, an# Ralated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramter agt
Property shall be governed by the following provisions:

Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event of Dai-fa t, Grantog may (1} remain in possession and
control of the Property; (2] use, operateé or manage the Property; and {3) collect the Rants from the Property
(this privilege is a license from Lender to Grantor automaticalt ypon default). The following provisions
relate to the use of the Property or to other limitations on the P fieal Property is not used principally
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in tenantable gondition and:promptly perform all repairs,

replacements, and maintenance necessary to preserve its value.

Nuisance, Wasta. Grantor shall not cause, conduct or permit any néisance no Fit, permit, or suffer any
stripping of or waste on or to tha Property or any portion of the Prope i i

Removal of Impravements. Grantor shall not demalish or remove any Im
without Lender's priar written consent. As a condition to the removal of any ¥
Grantor to make arrangements satisfactory to Lender to replace such Improvem
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upd
reasonable times to attend to Lender's interests and to inspect the Real Propert
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, an
compliance by all agents, tenants or other persons or entities of avery nature whatsoever
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatiy
in effect, of all govarnmental authorities applicable to tha use or occupancy of the Property, isi
imitation, the Americans With Disabilities Act. Grantor may contest in good faith any such
regulation and withhold complnance during any proceeding, including appropriate appeals, 50 |
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’ s
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety b
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall
acts, in addition to those acts set forth above in this section, which from the character and use of the Pr
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payabl
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other doc
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
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sander's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
sfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
r equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
coptract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by

‘and sewer), fines and impositions levied against or on account of the Property, and shall
r work done on or for services rendered or material furnished to the Property. Grantor
e of all liens having priority over or equal to the interest of Lender under this Deed of
es and assessments not due and except as otherwise provided in this Deed of

Right to Contest. Gran
dispute over the oblig
is filed as a result of
within fifteen (19) diys
Lender, deposit with Len

withhold payment of any tax, assessment, or claim in conngction with a good faith
50 long as Lender's interest in the Property is not jeopardized. If a lien arises or

‘Grantar shall within fifteen {15} days after the lien arises or, if a lien is filed,
i s notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
lus any costs and attorneys' fees, or other charges that could accrue as a
lien. In any contest, Grantor shall defend itself and Lender and shall
ment against the Property. Grantor shall name Lender as an additional

cbligee under any surety boflt the contest proceedings.

Evidence of Payment. Grantor nd furnish to Lender satisfactory evidence of payment of the taxes

e governmental official to deliver to Lender at any time a writtan

der at least fiftean (15} days before any work is commenced, any
services are furnished, or any materials o the Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account ;

furnish to Lender advance assurance

improvements.
PROPERTY DAMAGE INSURANCE. The followifg girovisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall p » and maintaip, policies of fire insurance with standard extended

coverage endorsements on a fair value basis fof the full inst
Property in an amount sufficient to avoid application of g
clause in favor of Lender. Grantor shall also procure ang'maint
coverage amounts as Lender may request with Trugfegsand Le
liability insurance pelicies. Additionally, Grantor shai
hazard, business interruption, and boiler insurange, a
form, amounts, coverages and basis reasonably accepy
reasonably acceptable to Lender. Grantor, upon request
policies or certificates of insurance in form satisfactory 1o Lend
cancelled or diminished without at least thirty [30) days prior W
shall include an endorsement providing that coverage in favor of Lender w
omission or default of Grantor or any other person. Should the R

le value covering all improvements on the Real
urance clause, and with a standard mortgagee
mprehensive general liability insurance in such
being named as additional insureds in such
other insurance, including but not limited to
“reasonably require. Policies shall be written in
ender-and issued by a company or companiss

ipulations that coverages will not be
. Each insurance policy also

cated in an area designated by
hazard area, Grantor agrees to
e is given by Lender that the
f the loan and any prior liens
nal Flood Insurance Program,
loan.

arty be lo
Ei

pbtain and maintain Federal Flood Insurance, if available, within &
Property is located in a special flood hazard area, for the full unpaid pring
on the property securing the loan, up to the maximum policy limits set
or as otherwise required by Lender, and to maintain such insurance for §

Application of Proceads. Grantor shall promptly notify Lender of any logs ‘ar damage t#'the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days o asuakly. ~Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain t ‘eds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affectif e Propesty, or the restoration
and repair of the Property. |f Lender elects to apply the proceeds to restorati f gnd re antor shall repair or
replace the damaged or destroyed Improvements in & manner satisfacto p Lend nder shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the pre dadd tasonable cost of

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not maore than once a year
to Lender a report on each existing policy of insurance showing: {1} the name of the i
insured; {3} the amount of the policy; (4) the property insured, the then current replaceme
property, and the manner of determining that value; and {5} the expiration date of the policy. Hrafitor
request of Lender, have an independent appraiser satisfactory to Lender determine the cash valu
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Len
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Document
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obligatéd to
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, se
interests, encumbrances and other claims, at any time levied or placed on the Property and paying ali costs for insurirg,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes wiilihen
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's opticn, will {A) be payable o
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) be added to the balance of the Note and be apportioned among and be payable with any installment
 become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of
) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
imcure payment of these amounts. Such right shall be in addition 1o all other rights and remedies to
ba entitled upon Default.

dtrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
liens and encumbrances other than those set forth in the Real Property description or in any
8:po itle report, or final title opinion issued in favor of, and accepted by, Lender in connection
uf Tryst, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

Defense of Title.  Bubj the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Prop: ty Agail the lawful claims of all persons. In the event any action or proceeding is commenced

G s thla:or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
. Grantor may be the nominal party in such proceeding. but Lender shall be entitled to
d to be represented in the proceedmg by counsel of Lender's own chcuce, and

Survwal of Representaﬂen and Wer #nties. All representations, warnranties, and agreements made by Grantor in
iion and delivary cof this Deed of Trust, shall be contlnumg in nature, and

CONDEMNATION. The following Bitivisions felating to condemnation proceedings are a part of this Deed of Trust:

Procesdings. If any proceedi ondemne’ilon is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take suc ke necessary to defend the action and obtain the award. Grantor
may be the nominal party in such.prdceg bg,it Lender shall be entitled to participate in the proceeding and to be

s own choice all at Grantor's expense, and Grantor will deliver or

represented in the proceeding by ga
ints and documentation as may be requested by Lender from time to

cause to be delivered to Lander such in
time to permit such participation.

Application of Net Proceeds. If all or ar
any proceading or purchase in lieu of condegst

net proceeds of the award he applied to '?he ndebtedness ar the repair or restoration of the Froperty The net
proceeds of the award shall mean the awars tter payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection Witk

IMPOSITION OF TAXES, FEES AND CHARGES BY
to governmental taxes, fees and charges are a part of this Dead

r shall execute such documents in addition to
ender to perfect and continue Lender's lien on
described below, together with all expenses
including without limitation ail taxes, fees,

Current Taxes, Fees and Charges. Upon request b

incurred in reeordlng, perfacting or continuing this Eieé .
documentary stamps, and ather charges for recording or &

Taxes. The following shall constitute taxes to which this se appl (1 a specmc tax upon this type of
Deed of Trust or upon all or any part of tha Indebtedness seeufed by thés aed of Trust; (2} a specific tax on
1 , e Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trust ch Jable ag ingt the Landar or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness, o nts of principal and interast made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted
Trust, this event shall have the same effect as an Event of Default, jand Lender’ ruay exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor eit (1) pays the tax before it

i : na gection and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfais i

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rels
security agreemant are a part of this Deed of Trust: /

Deed of Trust as a

of the Property
mmercial Code

Security Agreement. This instrument shall constitute a Security Agreement
constitutes fixturas, and Lender shall have all of the rights of a secured party urs
as amended from time to time.

Security Interest. Upon requast by Lender, Grantor shall take whatever action is reque
and continue Lender's security interest in the Rents and Personal Property. [n additi
Trust in the real property records, Lander may, at any time and without further autl

reimburse Lender for all expenses incurred in perfecting or continuing this security interes ‘
shall not remove, sever or datach the Personal Property from the Property. Upon default, Geants she as&emble
any Personal Property not affixed to the Property in a manner and at a place reasonably conw ;
Lender and make it availabla to Lender within three (3} days after receipt of written demand
axtent permitted by applicable law.

Addresses, The mailing addresses of Grantor {debtor} and Lender {secured party} from which inig
concerning the security interest grantad by this Deed of Trust may be obtained (each as require
Commercial Codel ara as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assu
attorney-in-fact are a part of this Dead of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executd ;
deliver, or will cause to be mads, executed or delivered, to Lender or to Lender's designee, and when reques{te by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such Gifices
and places as Lender may deem appropriate, any and afl such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
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“documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
_continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
s, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
hether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
riting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
. attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other th gE necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in

the pr

tor pays all the Indebtedness when due, and otherwise performs all the obligations
his Deed of Trust, Lender shall execute and deliver to Trustee a request for full
nd deliver to Grantor suitable statements of termination of any financing statement on
terest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
w. The grantee in any reconveyance may be described as the "person or persons
als in the reconveyance of any matters or facts shall be conclusive proof of the
cts.

imposed upon Grantor
reconveyance and shal
file evidencing Lendsi's

lowing, at Lender's option, shall constitute an Evant of Default under this Deed
of Trust:

Payment Default. Granto
Other Defaults. Grantor

Compliance Default. Failurg 4] f with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in a & Related Documents.

Default on Other Payments. Failure
for taxes or insurance, or any othe;

thin the time required by this Deed of Trust to make any payment
ssary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, Tefcebentgtion or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trus or the Relsted Documents is false or misleading in any material respect,
githar now or at the time made or furnis i

Defective Collateral:zatlon. This Deed o6&/ Tryst ¢ any of the Related Documents ceases to be in full force and
effect (including failure of any collateral dogumént to create a valid and perfected security interest or lien} at any
time and for any reason, :

Insolvency. The dissolution or termination of ntor's existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part of G’{ #ntor's propery, any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any pro g under any bankruptcy or insolvancy laws by or
against Grantor.

or forfeiture proceedings, whether by judicial
tos of Grantor or by any governmental agency

Creditor or Forfeiture Proceedings. Commencement,
proceeding, self-help, repossession or any other meth
against any property securing the Indebtedness. T
including deposit accounts, with Lender. However, thig, Even
dispute by Grantor as to the validity or reasonableness of g the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the eiture proceeding and deposits with
Lender monies ot a surety bond for the creditor or forfeiture prpcgeding, i ah amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the "

Breach of Other Agresment. Any breach by Grantor under the g
Lender that is not remedied within any grace period provided thar

concerning any indebtedness or other abligation of Grantor to Lender, now or later.

ny Guarantor of any of the
es the validity of, or liability

Events Affecting Guarantor. Any of the preceding events occurs w
Indebtedness or any Guarantor dies or becomes incompetent, or rev
under, any Guaranty of the Indebtedness.

Adverse Change. A materia! adverse change occurs in Grantor's fin or Lender believes the

prospect of payment or perfaermance of the indebtedness is impaired.
Insecurlty. Lender in good faith belioves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dey
Trustee or Lender may exercise any one or more of the following rights and remedies:

y time thereafter,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pargiit er remedy, and
an elaction to make expenditures or to take action to perform an obligation of Grantor,

after Grantor's failure to perform, shall not affect Lender's right to declare a default ang ey '

Accelerate Indebtedness. Lender shall have the right at its option to declare the ent
due and payable, including any prepayment penalty which Grantor would be required to pé

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have th
power of sale and to foreclose by notice and sale, and Lender shall have the right t
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall hav
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of a
Property and collect the Rents, including amounts past due and unpaid, and apply the net procet
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require an
ather user of the Property to make payments of rent or use fees directly to Lender. If the Rents are cal ac
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recei
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tén
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payment
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undetr this
subparagraph either in person, by agent, or through a receiver.
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Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
s or sale, and to collect the Rents from the Praperty and apply the proceeds, over and above the cost of
iship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial ameunt. Employment by Lender shall not disqualify a person from serving as a

nce. |f Grantor remains in possession of the Property after the Property is sold as provided
herwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
fferance of Lender or the purchaser of the Property and shall, at Lendar's option, either (1)
i for the use of the Property, or {2} vacate the Property immediately upen the demand of

Notice of Sal
Property or of,
made. Reasonable notic
Any sale of the Person

Sale of the Property «(t&nt, permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshall I exefeielﬁg its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property | gether-or separitely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on afl or any goriion of the f‘roperty

e tifaeiaft ‘whuch any private sale or other intended disposition of the Personal Property is to be
afl’mean notice given at least ten (10} days befote the time of the sale or disposition.
irty may be made in conjunction with any sale of the Real Property.

titutes any suit or action to enforce any of the terms of this Deed of
ch sum as the court may adjudge reasonable as attorneys' fees at trial
ny court action is involved, and to the extent not prohibited by law, ail
t in Lender's opinion are necessary at any time for the protection of its
jhts shall kacome a part of the Indebtedness payable on demand and shall bear
intarest at the Note rate from th mandlture until repaid. Expenses covered by this paragraph include,
without limitaticn, however subjegt” ¢ under applicabla law, Lender's attarneys’ fees and Lender's legal
axpenses, whether or not there uit, including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate a tomatic stay or injunction, appeals, and any anticipated post- 1udgment
coliection services, the cost of searchin ining title reportg (including foreclosure reports), surveyors’
d" for the Trustee, to the extent permitted by applicable law.

Attorneys’ Fees; Expens
Trust, Lender shalt be en
and upon any appeal. Whe
raasonable expenses Lender incy
interest or the enforcement of &5 ri

Rights of Trustee. Trustee shall have all o£thgrights and duties of Lender as set forth in this section.
lowing provisions relating to the powers and obligations of Trustee

a matter of law, Trustee shall have the power to

ritten request of Lender and Grantor: (a) join in

it udlng ihe dedication of streets or other rights to the

iny restriction on the Real Praperty; and [c) join in any
he' intereat of Lender under this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee a
take the following actions with respect to the Property u
preparing and filing a map or plat of the Real Prope
public; (b} join in granting any easement or creatid
subordination or other agreement affecting this Deed

Obligations to Notify. Trustee shall not be obllgated t ty zhy sthar party of a pending sale under any other
trust deed or lien, or of any action or proceeding in wh Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is

Trustee. Trustee shall meet all qualifications required for Tr
and remedies set forth above, with respect to all or any pa

plicable law. In addition to the rights

Successor Trustes. Lender, at Lender's option, may fram time to time aj
appointed under this Deed of Trust by an instrument executed and ackng
office of the recorder of Skagit County, State of Washington. The ins
matters required by state law, the names of the original Lender, Trus
Auditor's File Number where this Deed of Trust is recorded, and the na
and the instrument shall be executed and acknowledged by Lender or i
trustee, w:thout conveyance aof the Property, shall succeed to all the titls, pow i

Lender and recorded in the
ntain, in addition to all other
he book and page or the

exclusion of all other provisions for substitution.
NOTICES. Subject to applicable law, and except for notice required or allowed by |

notice of sale shall be given in writing, and shall be effective when actually delivered, wh
teIefacsumnIe (unless otherW|se requ1red by Iaw), when deposited with a nationally recogn' od

: irected to
the addresses shown near the beginning of this Deed of Trust All copies of notices of foraclpsid holder of
any lien which has priority over this Deed of Trust shail be sent to Lender's address, as shoivn p#
this Deed of Trust. Any party may change its address for notices under this Deed of Trust ﬁ:xy gm
notice to the other parties, specifying that the purpose of the notice is to change the party'
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subji
and excapt for notice required or allowed by law te be given in another manner, if there is more tha
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Amendmants. This Deed of Trust, together with any Related Documents, censtitutes the entire unde;
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendmest
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be
bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furnis
Lender, upon request a certified statement of net operating income received from the Property during Gréntgd
pravious fiscal year in such form and detail as Lender shall require. “Met operating income" shall mean all*cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.
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DEFINITIONS. The following capitalized words
Trust. Unless specifically stated to the contra
of the United States of America. Words and
include the singular, as the context may require

n Headings. Caption haeadings in this Deed of Trust are for convenience purposes only and are not to be
interpret or define the provisions of this Deed of Trust.

[tere shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
Property at any time held by or for the benefit of Lender in any capacity, without the written consent

s been accepted by Lender in the State of Washington.

Lender shall not be deemed to have waived any rights under this Deed of Trust untess such
g and signed by Lender. No delay or omission on the part of Lender in exercising any right
of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
nstitute a waiver of Lender's right otherwise to demand strict compliance with that
ision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
shall constitute a waiver of any of Lander's rights or of any of Grantor's obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting
gny instance shall not constitute continuing consent to subsaquent instances where
‘in all cases such consent may be granted or withheld in the sole discretion of Lender.

provision or an\} i
between Lender
as to any futus‘é

such consent is required

smpetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
iigtance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to's { stance. M feasible, the offending prowsuon shall be considered modified so
that it becomes legal, vdlig: and énforceable. If the offending provision cannot be so modified, it shall be
considered delefed fro s Dee Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any p ion of #his Deed of Trust shall not affect the legality, validity or enfarceability of any
other provision of this De&d f Trust.

Severability. If a court &
unenforceable as to

- Successors and Assigns. Suh,le,gft Aimitations stated in this Deed of Trust on transfer of Grantor's interest,
.this Deed of Trust shall be binding upsi and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becogi sperson other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors \m{h faraiic his Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantas-ffom ke sbligations of this Deed of Trust or liability under the indebtedness.

Time Is of the Essence. Time is of the ssg n the performance of this Deed of Trust.

Waiver of Homestead Exemption. Gran
axemption laws of the State of Washingy

sims shall have the following meanings when used in this Deed of
references to dollar amounts shall mean amounts in lawful money
s used in the singular shall include the plural, and the plural shail
Vords and terms not otherwise defined in this Deed of Trust shall

Borrower. The word "Borrower™ means STRANDBERG CTION, INC. and includes all co-signers and

co-makers signing the Note and all their successors

tust among Grantor, Lender, and Trustee, and
ewisions relating to the Personal Property and

Deed of Trust. The words "Deed of Trust" mean thig
includes without limitation all assignment and security
Rents.

n the section titled "Default”,
‘dufault set forth in this Deed of Trustin

Default. The word "Default" means the Default set forth in this;

Event of Default. The words "Event of Default” mean any of
the avents of default section of this Deed of Trust.

Grantor. The word "Grantor” means STRANDBERG CONSTRU

Guarantor. The word "Guarantor" means any guarantor, surety, or agco
Indebtedness.

n party of any or all of the

Guaranty. The word "Guaranty" means the guaranty from Guaranto cluding without limitation a

guaranty of all or part of the Note.

Improvements. The word "Improvements™ means all existing and fut -gnproWrns ts, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements a 1
Proparty.

Indebtedness. The word "lndebtedness” means all principal, interest, and ot{
payable under the Note or Related Documents, together with all renewals of emm:sn;ms
consolidations of and substitutions for the Note or Related Documents and any anmum;s “expd deédior advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lend
obligations under this Deed of Trust, together with interest on such amounts as pro
Specifically, without limitation, Indebtedness includes all amounts that may be
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated April 10, 2015, in the original“p
of $350,000.00 from Grantor to Lender, together with all renewals of, extensions

refinancings of, consolidations of, and substitutions for the promissory note or agreement, NOTIE
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Praperty” mean all equipment, fixtures, and other artis
property naw or hereafter owned by Grantor, and now or hereafter attached or affixed to the
together with all accessions, parts, and additicns to, all replacements of, and all substitutions for,:#8
praperty; and together with all issues and profits thereon and proceeds (including without limitation a|
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described’in
Deed of Trust.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
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ements, security agreements, mortgages, deeds of trust, security deeds, collaterai mortgages, and all other
uments, agreements and documents, whether now or hereafter existing, executed in connection with the

edfigss; provided, that guaranties and environmental indemnity agreements are not "Related Documents” and
saciyred by this Deed of Trust.

ord "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
derived from the Property.

prd "Trustee" means Land Title Company of Skaglt County, Whose mailing address is P O Box

President/ VP TrealSec of STRANDBERG

. i U
NELS G S'I'R
CONSTRUCTIO

STATE OF

COUNTY OF S lé (/
On this / 3 - day of

Notary Public, personally appeared NELS $
INC., and personally known to me or proved to
the corporation that executed the Deed of Trudt
and deed of the corporation, by authority of it&
purposes therein mentioned, and on oath stated
executed the Deed of Trust on behalf of the corpar

Notary Public in and for the State of l/\//q

, 20 [ Q before me, the undersigned
&RG President/VR/T raalSoc of STRANDBEHG CONSTRUCTION,
the basis of satisfactory evidence to be an authorized agent of
acknowledged the Deed of Trust to be the free and veluntary act
laws or by resolution of its board of directors, for the uses and
e or she is authorized to execute this Dead of Trust and in fact

Residing at W

My commission expires LQ -/ 7 ’/q

REQUEST FOR FULL REC

To: , Trustee

d of Trust., You are hereby
personhs entitled thereto, the

The undersigned is the legal owner and holder of all indebtednass secure
requested, upon payment of all sums owing to you, to reconvey without
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2015.
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