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Peoples Bank
Attn: Loan Sery
P.O. Box 233

4579-000-005-0004
CENTENNIAL GROVE

[Include lat, block and plat or section, township and range]
Full legal description located o

Trustee: Chicago Title

Title Order No.: 620023732
Escrow No.: 620023732
LOAN #: 7001582

Line For Recording Data]

W2002373%2

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,

(A) “Security Instrument” means this document, which is'dated  Apfil 22, 2015,
together with ali Riders to this document.

(B) “Borrower” is MARK W DIXON, AN UNMARRIED MAN AND JULIE N DAVIS, AN
UNMARRIED WOMAN, AS JOINT TENANTS WITH RIGH 4 W’w"@RSHIP

[ MIN 1001359-0007001562-0
MERS PHONE #: 1-888-679-6377

4 below and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS @S the
nominee for Lender for this loan, and attached a MERS Rider (o this Security Instrument, lo be
Borrower, which further describes the relationship between Lender and MERS, and whigh ig
into and amends and supplements this Security Instrument. /
In als
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LOAN #: 7001582
“Mopte” means the promissory note signed by Borrower and dated April 22, 2015.

ole states that Borrower owes Lender ONE HUNDRED EIGHTY NINE THOUSAND NINE

‘h DREDANDNO{!‘OO**********************************i*t*ittt*****t*t*
' . $189,900.00 ) plus interest. Borrower has promised to pay this debt in reqular
ents and to pay the debt in full not later than May 1, 2030.

" means the property that is described below under the heading "Transfer of Rights in the

all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
Condominium Rider [J Second Home Rider
[x] Planned Unit Development Rider [ V.A. Rider
[} Biweekly Payment Rider
Reqgistration Systems, Inc. Rider

(J) "Applicable Law il controlling applicable federal, state and local statutes, regulations,
ordinances and adminigirativ and orders (that have the effect of law) as well as all applicable final,
nan-appealable judicid
(K} "Community Assog
other charges that are impased on Bearrawer or the Property by a condominium association, homeowners
association or similar organiza#
(L) “Electronic Funds Transfe:”
draft, or similar paper instrume
computer, or magnetic tape so
account. Such term includes, b

: pomt -of-sale transfers, automated teller machine rans-
actions, transfers initiated by telep! ansfers, and automated clearinghouse transfers.

(M) "Escrow ltems” means those iter tare described in Section 3.

(N) "Miscellaneous Proceeds” means afy COHpS sation, settlement, award of damages, or proceeds
paid by any third party {other than insufaj z8eds paid under the coverages described in Section 5)
for: (i) damage to, or destructian of, the Prepep; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condé&mgation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment” means the regularly sched

yprotecting Lender against the nonpayment of, or default

1oynt due for (i) principal and interest under

light be amended from time to time, or any
additional or successor legislation or regulatlon that go 1e-sybject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and res 5 that-al
related morlgage lcan” evenif the Loan does not qualify as a “fédgrally rélated mortgage loan” under RESPA.

at has taxen title to the Property, whether

for this Security Instrument,

rand Lender’s succes-
ment secures ta Lender:
{i) the repayment of the Loan, and all renewals, extensions and icatic f the Note; and (i) the
performance of Borrower’s covenants and agreaments under this :
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit
[Type of Recording Jurisdiclion] [Name of R
Lot 5, PLAT OF CENTENNIAL GROVE, according to the plat thereo
Plats, page 26, records of Skagit County, Washington.

Situated in Skagit County, Washington.
Lot{s): 5§ CENTENNIAL GROVE
APN #: 4579-000-005-0004

Ini
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LOAN #: 7001582
whichscurrently has the address of 2610 N 34th Place, Mount Vernon,

[Street} [City]
98273 ("Property Address”):
[Zip Code]

- R WITH ali the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
ur|ty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
'S SUCCESSars and assigns) has the r;ght to exercrse any or all of those interests,

the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

THIS SECURITY
covenants with limitedf v
property.

d Lender covenant and agree as follows:

1. Payment of Principa , Escrow ltems, Prepayment Charges, and Late Charges.

Borrower shall pay when due ficipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late- - der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymam r the Note and this Security Instrument shall be made in

U.S. currency. However, if any chey
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (b) mi

nstrument received by Lender as payment under the Note

federal agency, mstrumentahty or entity;
Payments are deemed recewed by Lefdér when received at the Iocatlon designated in the Note or at

4y e rdance with the notice provisions in Section
 payment or partial payments are insufficient
:partial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
Borrower makes payment fo bring the

accepted. If each Penodic Payment is applied as of its
est an unapplied funds. Lender may hold such unappl X
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clair which Borrawer might have now
or in the future against Lender shall relieve Borrower from ng payments due under the Note and this
Security Instrument or performing the covenants and agreenigriie wfed by this Security Instrument.

2. Application of Payments or Proceeds. Except as otr‘z@m%e
ments accepted and applied by Lender shall be applied in the following“order, of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due r Sect . Such payments shall
be applied to each Periodic Payment in the order in which it beca maining amounts shall
be applied first to late charges, second to any other amounts due un is SecurityInstrument, and then
to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paym
ficient amount to pay any late charge due, the payment may be applied to trjre elinque

ply il
from Borrower to the repayment of the Periodic Payments if, and to the extent that, ed
paid in full. To the extent that any excess exists after the payment is applied t thﬂ Tull,
more Periodic Payments, such excess may be applied to any tate charges due. Vi
shall be applied first to any prepayment charges and then as described in the Nad

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Periodic ,
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymedt st
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Erog
(¢} premiums for any and all insurance required by Lender under Section 5; and {d) Morlgage ins
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor%qa. el
ance premiums in accordance with the provisions of Section 10. These items are catled "Escrog I?
At origination or at any time during the term of the Loan, Lender may require that Communityys s

w

‘ayment and the
ayment received
3 yment can be
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LOAN #: 7001582
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

_‘_pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obllgatlon to pay to
for any or all Escrow ltems at any time., Any such waiver may only be in writing. in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ents and to provide receipts shall for alf purposes be deemed to be a covenant and
s,j in this Security Instrument, as the phrase ‘covenant and agreement is used in Sec-

obligated under Section 9 to repay to Lender any such amount, Lender may
or all Escrow lems at any lime by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

under RESPA. Lender te the amount of Funds due on the basis of current data and reasonable
estimates of expendittires EScrow Items or otherwise in accordance with Applicable Law.

The Funds shall Bé h itution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lej is an institution whose depasits are so insured) or in any Federal
‘the Funds to pay the Escrow ltems no later than the time specified

"ty arrower far holding and applying the Funds, annually analyzing
the escrow account or verff}mg ths row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 20 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest | ‘ the Funds, Lender shall not be reqwred to pay Borrower

Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordarice
defined under RESPA, Lender shall noti
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shail notify Barrower as required by RESP.
make up the deficiency in accordance with RESPA, but ir

Upon payment in full of all sums secured by this Sa
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority aver
rents on the Property, if any, and Community Associatioia [
that these items are Escrow Items, Borrower shall pay therfin

Borrower shall promptly discharge any lien which has ¢
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such §
by, or defends against enforcement of the lien in, legal procegding:
prevent the enforcement of the lien while those proceedings are-pa
are concluded; or (c) secures from the holder of the lien an agreement;
the lien to this Security Instrument. If Lender determines that any partof the F*rcaperty is subject to a len
i gr a notice identifying the

defined under RESPA, Lender shall account to Bor-
A, If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
© shorlage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
Borrower shall pay to Lender the amount necessary to
ore than 12 monthly payments,

wstrument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
Secuyrily fnstrument, leasehold payments or ground
epsyand Assessments, if any. To the extent
provided in Section 3.

this Security Instrument unless
the lien in @ manner acceptable

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance, Borrower shall keep the improvements now €
the Property insured against loss by fire, hazards included within the term'*
other hazards including, but not limited to, earthquakes and floods, for which“Lender

% insurance.
penods that

rightto dlsapprove Borrower's choice, which nght shall not be exercised unreasonably. end my equtre
Borrower to pay, in connection wrth this Loan, either: (a) a ohe-time charge for flood zong'c fe i

ser\nces and subsequent charges each time remappings or similar changes occur which reas«ﬂ ab mrqﬁt
affect such determination or certification. Borrower shall also be responsible for the paymeé
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation.{o purch
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LOAN #: 7001582
articidar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
2fd or liability and might provide greater or lesser coverage than was previeusly in effect. Borrower
Knowigtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
] Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall hear interest
from the date of dishursement and shall be payable, with such interest, upon notice from
wier requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
ich policies, shall include a standard mortgage clause, and shall name Lender as

uires, Borrower shall promptly give to Lender all receipts of paid premiums and
‘ower obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Propenty, such policy shall include a standard mortgage clause and
gee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender, Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
r.repair of the Property, if the restoration or repair is economically feasible

may make prodf of Ioss: n
in writing, any insurance,

right to hold such insuta
ensure the work has beg
undertaken promptly. Ler) d b se proceeds for the reparrs and restoration in a single payment
or in a series of progress payments a h_' work is completed. Unless an agreement is made in wrrtmg or
Applicable Law requires intérastito

pay Borrawer any interest or ea on such proceeds Fees for publrc adjusters, ar other third parties,
retained by Borrower shall not e if the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re _arr egbromically feasible or Lender’s security would be lessened,

# sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

claim and related matters. If Borrower dH
insurance carrier has offered to settle acl
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris ty Lender (a) Borrower's rights to any insurance proceeds

other of Borrower's rights (cther than the right to any
under all insurance policies covering the Property i h rights are applicable to the coverage
repair or restore the Property or to pay

her or not then due

ontinue to occupy the Property as
pancy, uniess Lender otherwise
less extenuating circumstances

Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of th ections. Borrower shall not
Whether or not Borrowerrsresrdmgmthe Property, Borrower shallmarﬂt
the Property from deterloratmg or decreasing in value due to its co

paid in connection with damage to, or the taking of, the Property, Borrowi
or restoring the Property only if Lender has released proceeds for such purp
proceeds for the repairs and restoration in a single payment or in a series
work i3 completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender ar its agent may make reasonable entries upon and inspections gdfthe Pro
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrdwer.
consent gave materially false, misleading, or inaccurate information or statements to Leps
provide Lender with material information) in connection with the Loart, Material represénta
but are not limited to, representations concerning Borrower’'s occupancy of the Property
principai residence.

If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or nigh
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or i

infexf AU U
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LOAN #: 7001582
reament of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Rorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

I .

ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
+ and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,

nder does not have to do so and is not under arry duty ar obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

rsed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

. on a leasehold, Borrower shall comply with all the provisions of the lease.
o leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the

Borrower shall not surren
the ground lease. Bo
ground lease. If Borrg

ac and Borrower was required o make separately designated pay-
age 1nsprance Borrower shall pay the premrums required to obtarn

that previously provided SUCH.j
ments toward the premiums for Mi)
coverage substantially equivaléni
equivalent to the cost to Borrower &
gage insurer selected by Lender. [k Ay equrvalent Mortgage Insurance coverage is not avarlable

Baorrower shall continue to pay to Lender t EAMO f the separately designated payments that were due
when the insurance coverage ceased tobei . ender will accept, use and retain these payments as

notwithstanding the fact that the Loan is il £ly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lods rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the an"’: t and for the period that Lender requires) provided by an

nated paymerts toward the premiums for Mortgage Ensura 5 If Lender reguired Mortgage Insurance as a
condition of making the Loan and Borrower was require QiTige separately de_srgnated payments toward

Insurance in effect, or to provide a non refundabl ;
Insurance ends in accardance with any written agréement Begiveen Borrower and Lender providing for

he Note) for certain lossesit may
zarty to the Mortgage Insurance.

orce from time to time, and may
se losses. These agreements

Mortgage Insurance reimburses Lender {or any entity thag
incur if Borrower does not repay the Loan as agreed. Borro

enter inta agreements with other parties that share or modify then
are on terms and conditions that are satisfactory to the mortgdgs.
to these agreements. These agreements may require the mortgage |

Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directhy
from (or might be characterized as) a portion of Borrower's payments for Mort,
for sharing or maodifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iy
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

{b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the rlght to receive certain disclosures, to request and obtain ca et i

assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is
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LOAN #: 7001582
uringisuch repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
#'lLeader has had an opportunity to inspect such Property to ensure the work has been completed 1o
Br's satisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is

4 Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
utEs secured by this Security Instrument immediately before the partial 1aking,
255 Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-

this Secunty Instrument s
following fraction: (a)
tion, or loss in value;

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre‘ it e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethér gr not the sums are then due.

If the Property is abandoned by Borrow dror if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next serteres) offers t5 make an award to settie a claim for damages, Borrower
fails to respond to Lender within 39.days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsieities ta restoration or repair of the Property o to the sums secured
by this Security Instrument, whether orngt . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t gainst whom Borrower has a right of action in regard 0
Miscellaneous Proceeds.

Borrower shall be in default if any &
Lender's judgment, could result i forfei
interest in the Property or rights under this S
acceleration has occurred, reinstate as prowcf@d in Sectig#
dismissed with a ruling that, in Lender’s judgment, preclugdés Torfeiture of the Property or other material
impairment of Lender's interest in the Property or rigi is Security Instrument. The proceeds of
any award or claim for damages that are attributabig tg the impaifment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderNot a Waiver. Extension of the time for pay-
Instrument granted by Lenderto
lease the liability of Borrower or

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
rity Instrument. Borrower can cure such a default and, if
9 by causing the action or proceeding to be

-errgpair of the Property shall be applied

any Successors in Interest of Borrower. Lender shall not be req_ﬂ
Successor in Interest of Borrower or to refuse to extend time fof*pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Barrower or in amounts less than the amount then dug;
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and AssignsB
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "cG
Security Instrument only to mortgage, grant and convey the co-signer’s int
terms of this Security Instrument; (b) is not personally obligated to pay the surias.
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o ext
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who;,
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall ebtad
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fom Borro:
obligations and liability under this Security Instrument unless Lender agrees to such reledse i
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender's interest in the Property and rights under trig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fresy |
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LOAN #: 7001582
nyiother fees, the absence of express authority in this Security Instrument to charge a specific fee to
orower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
dre expressly prohibited by this Security Instrument or by Applicable Law.
nan is subject to a law which sets maximum loan charges, and that law is finally interpreted

: (@) any such loan charge shall be reduced by the amount necessary to reduce
he permitted timit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
er Lhe Note or by making a direct payment to Borrower, If a refund reduces principal,

treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}, Borrower's acceptance of any such refund made by
er will constitute & waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security instrument must
‘ Borrower in connection with this Security Instrument shall be deemed to have
QoW whé mailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Barrowers unless
ires otherwise. The notice address shall be the Property Address unless

hstilute notice address by notice to Lender. Borrower shalt promptly notify
' dress, If Lender specifies a procedure for reporting Borrower’s change
report a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender’s address stated herein

Applicable Law expressl :
Borrower has design
Lender of Borrower's;

Lender shall be given b
unless Lender has desigria @i

16. Governing Law; Seve b;ia f Construction. This SecuntyInstrumentshallbe governed
by federal law and the law of the:jur vin which the Property is located. All rights and obligations
comntained in this Security Instrument aréfsubject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allowthg parties to agree by contract or it might be silent, but
such silence shall not be construed asia prohiditign against agreement by contract. In the event that any
provision or clause of this Security Instr f the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision

As used in this Security Instrument: (a) words of thg.masculine gender shall mean and include
corresponding neuter words or wards of the féminine ge {b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "m = sole discretion without any obligation to
take any action. ¢

17. Borrower’s Copy. Borrower shall be giver ofie copy,ofthe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in'Borrower. As used in this Section 18, “Inter-
est in the Property” means any legal or beneficial inters including, but not limited to, those
beneficial interests transferred in a bond for deed, contréact fordeed:.
agreement, the intent of which is the transfer of title by Borrgwer at a uture date to a purchaser.

i tran sferred {orif Borrower is not

within which Borrower must pay all sums secured by this Security Ing ;
sums prior to the expiration of this period, Lender may invoke anyremedies
Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrurment; (b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; {b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not lipit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower’s obligation ta pay the sums secured by this Security’ Instlrm
continue unchanged. Lender may require that Borrower pay such reinstatement sums arnd-£xp
one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) cel
bank check, treasurer's check or cashier's check, provided any such check is drawn upon |
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby 3
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LOAN #: 7001582
efiective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
eration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
) Sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
¢ under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Appllcable Law. There also might be one or more

to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ss otherwise provided by the Note purchaser,
der may commence, join, or be joined to any judicial action (as either an indi-
a class} that arises from the other party's actions pursuant to this Security
other party has breached any provision of, or any duty owed by reason
tit such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period wil be

Instrument or tfat aHeg&s tt
of, this Security Instrument
given in compliance wigh
party hereto a reasehabf
Law provides a time feric
deemed to be reasonable |
cure given to Borrower purs
to Section 18 shall be de
this Section 20.

the following substances: gaso ne:
cides and herbicides, volatile solmg 45,

"Environmental Condition" means a co
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Hazal dsous Substa es, on or in the  Property. Borrower shall not

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognized i be 4 groprlate to normal residential uses and to
sm,subslances in consumer products).

Borrower shall promptly give Lender written notice' 87 tigation, claim, demand, lawsuit

or ather action by any governmental or regulatory agency o¥ private p:at“{g involving the Property and any
Hazardous Substance or Environmental Law of which Boriower has gctual knowledge, (b) any Environ-
mental Candition, including but not limited to, any spilling, | rge, release or threat of release

of any Hazardous Substance, and {c} any condition caused by" . _use or release of a Hazard-

governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro |
remedial actions in accordance with Environmental Law. Nothing herein shallscreate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisg
(a) the default; (b) the action required to cure the default; (c) a date, n&t.
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public auctiory a!
than 120 days in the future. The notice shall further inform Borrower of the right te
acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specif
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect ail expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable ati|
and costs of title evidence.

»é ¢hall specify:
9 days from
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i.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
te.of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and

in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

liver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie

I expenses of the sale, including, but not limited to, reasonable Trustee’s
a:all sums secured by this Security Instrument; and (c) any excess to the
person or perso ‘ i
the sale took place

23. Reconveyance, &
request Trustee to rec F
) y Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such persan or persons shall pay any recordation
g the reconveyance.

warranty to the persct or
costs and the Trustee's f

the Property, the successor 7 ste i'succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law.

sed principally for agricultural purposes.
ed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
shall include without limitation attarneys’ fees incurred

ORAL AGREEMENTS OR ORAI: FIMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

»the terms and covenants contained in this
@i arid recorded with it.

BY SIGNING BELOW, Borrower acceptssand agr
Security Instrument and in any Rider executed by Bo

AVAN, AW -
MARK WDIXON e (

Initials
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COUNTY OF Sféé}.g-"# SS:

ersonally appeared before me JULIE N DAVIS AND MARK W DIXON to me

fividual party/parties described in and who executed the within and _

int, and acknowledged that he/shgitheysigned the same as hislh@ree
deed, for the uses and purposes therein mentioned. | o

Gl day of Y221 NY

EN unidér my“hand and official seal this y
mufvg S

Notary Public in and Tor the State of
Washington, residing at $elvo Voo

/5:/90/)6 M dreia 7. Je-u m}'{jj

\\\-\\\\\\\\‘1\ Wiy 4
UTH

‘_-_S:::\ o N "fj
Lender: Peoples Bank :S‘QO\E:\%\B\A;NH.,%4,”%

NMLS ID: 405872 F N A
Loan Originator: Loren Adk ESITLOVA, O
NMLS ID: 643779 Z 28 ... ot %
2% 4 O £ £
Lol Y & g =

%, oy 7005 N0E N

i,"'?’)‘ ““\‘.\\\\\\\“\\\\S“Gf
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™
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MIN: 1001359-0007001562-0

PLANNED UNIT DEVELOPMENT RIDER

ER UNIT DEVELOPMENT RIDER is made this 22nd day of
and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the "Security instrument”)
givértby the undersigned (the "Borrower”) to secure Borrower's Note
State Chartered Bank

(the "Lender”)
the Property described in the Security Instrument and
punt Vernon, WA 98273,

of the same date*dn
located at: 2610 N 34

The Property includes, but |
together with other such pat
in COVENANTS, CONDITIO

ot limited to, a parcel of land improved with a dwelling,
215 and certain common areas and facilities, as described
AND-RESTRICTIONS

(the “Declaration”).
The Property is a part of a planne t development known as Centennial Grove

orrower's interestin the homeowners association
gifig the common areas and facilities of the PUD
d proceeds of Borrower’s interest.

(the "PUD"). The Property alsoincludi
or equivalent entity owning or managi
(the “Owners Association”) and the useés, ben

PUD COVENANTS. In addition to t
Security Instrument, Borrower and Lender,
A. PUD Obligations. Borrower shali perforr
PUD’s Constituent Documents. The "Constittient XoOcun
(i) articles of incorporation, trust instrument or any e€uiv
the Owners Association; and (iii) any by-laws or other rule

Is and agreements made in the
Lovenant and agree as follows:

Bf Rorrower's obligations under the
nts” are the (i) Declaration;
nt document which creates
regulations ofthe Owners

dues and assessments

imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners"As
generally accepted insurance carrier, a “master” or "blankg
which is satisfactory to Lender and which provides insu
(including deductible levels}, for the periods, and against
within the term “extended coverage,” and any other hazards
to, earthquakes and floods, for which Lender requires insurarice
the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (i) B
Section 5 to maintain property insurance coverage on the Propeg
to the extent that the required coverage is provided by the OwnersAs
What Lender requires as a condition of this waiver can change during th
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. :
In the event of a distribution of property insurance proceeds in lieu,
repair following a loss to the Property, or to common areas and facilities g
proceeds payable to Borrower are hereby assigned and shall be paid to Lende
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions @
reasonable to ensure that the Owners Association maintains a public liab

9

(i) Lenderwaives
yéarly premium
biigation under
emed satisfied
iation policy.

F3150RDU 4
F3150RY
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LOAN #: 7001582
. Cgndemnation. The proceeds of any award or claim for damages, direct or
eqlential,ypayable to Borrower in connection with any condemnation or other
' iy part of the Property or the common areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shall be paid
to Lendef. < ‘proceeds shall be applied by Lender to the sums secured by the
Security Instrdmerit'as provided in Section 11.
iz Consent. Borrower shall not, except after notice to Lender and
written consent, either partition or subdivide the Property or consent
to: (i) the abdnsdonment or.termination of the PUD, except for abandonment or termination
required by law in the case‘of substantial destruction by fire or other casualty or in the case
of a taking by condepnation or eminent domain; (i} any amendment to any provision of the
“Constituent Docurnie. provision is for the express benefit of Lender; (iii) termination
of professional maneggeimeftit andassumption of self-management of the Owners Association;
or {iv) any action whick’ would have the effect of rendering the public liability insurance
coverage maintained’by the Gwhers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any’amounts disbursed by Lender under this paragraph
F shall become additional géht'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to.stfier.terms of payment, these amounts shall bear
interest from the date of disBursetnent at the Note rate and shall be payable, with
interest, upon notice from Le Borrower requesting payment.

BY SIGNING BELOW, Borrow,

contained in this Rider.
%l/ P

MARK WBtXON (

“and agrees to the terms and covenants

// /2;7 %(Sean

)/ /

Lp ( (Seal)

L ATE

ritia)s
A 3150 1/01
F3150RDU 0115
F3150RLU
1508:27 AM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

THIS MO ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rid this 22nd day of April, 2015 and is
incorporated i _ ends and supplements the Deed of Trust (the “Security
Instrument”) of the:sa

T date given by the undersigned {the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note 10

Peoples Bank, a artered Bank

("Lender”) of the s
instrument, which is |

2610 N 34th Place, Mo

d covering the Property described in the Security

ernon, WA 98273.

In addition to the covenants ;
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
eethat the Security Instrument is amended as

1. The Definitions section o

nstrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru ve-term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In¢. MERS is a separate
corporation that is the Nominee for Lender and is acting, for.Lender. MERS is
organized and existing under the laws of Delaware, and has an.address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 "RS. MERS is
appointed as the Nominee for Lender to exercise the rights igations of
Lender as Lender may from time to time direct, including but netinsite: pointing a
successor trustee, assigning, or releasing, in whole or in part this.Security [

foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any succes :
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further am
the following definition: ;

~ “"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 / L
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LOAN #: 7001582
RANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
15 follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.
! Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, thexk ing described property located in the

County [ l\e(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 5, PLAT OF'CENTENNIAL GROVE, according to the plat thereof, recorded
in Volume 15 of Pla 26, records of Skagit County, Washington.

| ;aéifhington.

Lot(s): 5 CENTENNIAL-GF
APN #: 4579-000-005-0004

which currently has the address of 0 N 34th_Place, Mount Vernon,

, [Street][City]
WA 98273 ("Property Addr
[State] [Zip Code]

TOGETHER WITH all the improvement:
property, and all easements, appurtenances, ary
the property. All replacements and additions
Instrument.” All of the foregoing is referred to!
"Property.”

hereafter erected on the
now or hereafter a part of
covered by this Security
ecurity Instrument as the

ne
fixture:
als

Lender, as the beneficiary under this Security |ngtru
as the Nominee for Lender. Any notice required by A
nstrument to be served on Lender must be served'
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos:
and to take any action required of Lender including, but not {
releasing this Security Instrument, and substituting a succes

C. NOTICES

ment, designates MERS
licable Law or this Security
n MERS as the designated
IERS 45 the designated

s granted by Borrower

d selisthe Property;
[ signing and

15.Notices. All notices given by Borrower or Lender in con -
Security Instrument must be in writing. Any notice to Borrower in conngetion-n}
Security Instrument shall be deemed to have been given to Borrower v
by first class mail or when actually delivered to Borrower’s notice addre:
by other means. Notice to any one Borrower shall constitute notice to a Borrewvers” ',
unless Applicable Law expressly requires otherwise. The notice address. shal

the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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By:noticg to Lender. Borrower shall Jaromptly notify Lender of Borrower’s change of

¢ Lerder specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
6, Borrower. Borrower acknowledges that any notice Borrower
riust also be provided to MERS as Nominee for Lender until
fergst is terminated. Ang natice provided by Borrower in connection
Instrrirpent will not be deemed to have been given to MERS until
actually received by 5. Any notice in connection with this Security Instrument
shall not be deeme ave been given to Lender until actuaIQ/ received by Lender. If
any notice requireg is-Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrumen

address by no
rovides to €

20.Sale of Note; C
or a partial interest in the NOt
one or more times without prio
directs MERS to assign MERS

{together with this Security Instrument) can be sold
ice te Borrower. Lender acknowledges that until it
Jomihee interest in this Security Instrument, MERS
remains the Nominee for Lendeg withithe authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé, Mote and this Security Instrument and performs
other mortgage loan servicing obligations undey the Note, this Security Instrument,
and Applicable Law. There also might'be one g ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a‘Change of the Loan Servicer, Borrower
will be given written notice of the chan ich whl state the name and address of
the new Loan Servicer, the address to*whiich payments should be made and any
other information RESPA requires in conriectionvith a notice of transfer of servicing.
if the Note is sold and thereafter the Loa ed by a Loan Servicer other
than the purchaser of the Note, the mortgag 5ing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser unl i '
purchaser.

Neither Borrower nor Lender may commenci Hesjoined to any judicial
action (as either an individual litigant or the member of & class)ithat arises from the
other party's actions pursuant to this Security Instrument or that glleges that the other
Farty has breached any provision of, or any duty owed D%Freﬁscm" of, this Security
nstrument, until such Borrower or Lender has notified th er v (with such notice
given in compliance with the requirements of Section 15) “alleged breach and
afforded the other party hereto a reasonable period after the’ giving oFsuch notice to
take corrective action.” If Applicable Law provides a time peériod which must elapse
before certain action can be taken, that time period will be deemed, easonable
for purposes of this paragraph. The notice of acceleration and opporiunity foicure given
to Borrower pursuant to Section 22 and the notice of acceleration gi © Borrower
pursuant to Section 18 shall be deemed to satisfy the notice an ity:to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lender ¢
may from time to time appoint a successor trustee to any Trustee appointed b
who has ceased to act. Without conveyance of the Property, the successorih
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G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

b2/ < e

7~/ DRTE

M - (Seal)
TE

RN
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