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When recorded;:re
Peoples Bank
Attn: Loan Se
P.O. Box 233 .
Lynden , WAB826

 to:

GUARDIAN NORTHWEST TITLE CO.
[5017-3

Assessor's Parcel or Accpurt Nurr 4150-071-008-0400 (P122121)

Abbreviated Legal Descr L ock 71, First Addn. to Sedro, aka Lot 3 SP SW-04/2373

[Include lot, block and plat o section, township and range)
Full legal description located on

Trustee: Guardian Northwes

Title Order No.: 109017
Escrow No.: 109017
LOAN #: 7001556

-ine For Recording Data)

DEED OF TRUST

l MIN 1001359-0007001537-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document®ara defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega, 3ge of words used in this document
are also provided in Section 16,
(A) "Security Instrument” means this document, which is
together with alt Riders to this document. ;
(B) "Borrower” is SAM MANNO, A MARRIED MAN AS.KIS SEPARATE PROPERTY.

ed Aprl 13, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed F

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inct
into and amends and supplements this Security Instrument,
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LOAN #: 7001556

F) “Note” means the promissory note signed by Borrower and dated April 13, 2018,
¥Nete states that Borrower owes Lender TWO HUNDRED SEVENTEEN THOUSAND EIGHT
EDANDNO’100**************************k**********t*tt**********
.S, $217,800.00 ) plus interest. Borrower has promised to pay this debt in regular
ynents and to pay the debt in full not later than May 1, 2045.

gans all Riders to this Security Instrument that are executed by Borrower. The foilowing
exetuted by Borrower [check box as applicable]:
ate Ri Condominium Rider L1 Second Home Rider
1 Planned Unit Development Rider  [_] V.A, Rider
{1 Biweekly Payment Rider
s.Registration Systems, Inc. Rider

[x] Mortgage
("] Other(s)

t nd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial ogil
(K) "Community Associag
other charges that are mpcased 0
association or similar orgamization.
(L) "Electronic Funds Trdnsfe:”
draft, or similar paper instrume
computer, or magnetic tape s er.drfétruct, or authorize a financial institution to debit or credit an
account. Such term includes, biili d Yo, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by te e, wire fransfers, and automated clearinghouse transfers,

(M) “Escrow ltems” means those items;that are described in Section 3.

(N) "Miscellaneous Proceeds” means afy copipénsation, setlement, award of damages, or proceeds
paid by any third party (other than insujarice ‘eds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the ¥ (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemyiation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly scheduls
the Note, plus (if) any amounts under Section 3 of this Se
(Q) "RESPA" means the Real Estate Settlement Foce:

Fees, and Assessments” means all dues, fees, assessments and
Borrawer or the Property by a condominium association, homeowners

rotecting Lender against the nonpayment of, or default

amoynt due for (i) principal and interest under

(12 U.S.C. §2601 et seq.} and its imple-
aght be amended from time to time, or any
=sijbject matter. As used in this Security
Instrument, "RESFA" refers to all requirements and resiiictiong that-aré imposed in regard to a “federally
related mortgage loan” evenif the Loan does not qualify as a “fedefally retamd mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any party that ha

or not that party has assumed Borrower’s obligations under-the Note

TRANSFER OF RIGHTS IN THE PROPERTY s
The beneficiary of this Security Instrument is MERS {solely as noming
sors and assigns) and the successors and assigns of MERS. This Sgcy
(i) the repayment of the Loan, and all renewals, extensions and modi
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irmevocably grants and conveys to Trustee, in trist
described property located in the County of Skagit
[Type of Recording Jurisdiction) [Name of Re

r and Lender's succes-
ent secures to Lender:

according to the plat recorded in Volume 3 of Plats, page 29, records of Ska
Washington,

Ptn. Block 71, First Addn. to Sedro, aka Lot 3 SP SW-04/2373
APN #: 4150-071-008-0400 (P122121)
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LOAN #: 7001556
which.currently has the address of 1110 Railroad Avenue, Sedro Woolley,

‘ [Street] [City]
sHington 98284 ("Property Address")
4 [Zip Code]

£ R WITH all the improvements now or hereafier erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
Bofrower understands and agrees that MERS holds only legal title to the interests granted
S‘«ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or ali of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
¥ limited 1o, releasing and canceling this Security Insirument.

AT combines uniform covenants for national use and non-uniform

covenants with limite nsdicticn to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Bo “and Lender covenant and agree as follows:

1. Payment of Princi st, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due kicipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late dus-tinder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments nder the Note and this Security instrument shall be made in

or thls Secunty Instrument is returned
paymenis due under the Note and this
as selected by Lender. (a) cash; (b)
cashier's check, provided any such ché;
federal agency, instrumentality, or entity;

13. Lender may return any payment or parual ;afayment if
to bring the Loan current. Lender may accept any paym
current, without waiver of any nghts hereunder or p ] ie to
payments in the future, but Lender is not obligated #
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappl ;

ue date, then Lender need not pay inter-
HBorrower makes payment to bring the

funds or return them to Borrower. If not applied earlier, such furie
balance under the Note immediately prior to foreclosure. No gffs
or in the future against Lender shall relieve Borrower from rraaklng pay

lied to the outstanding principal
hich Borrower might have now
ts due under the Note and this

under the Note: (b} principal due under the Note; (c) amounts due u; _f:gr Sectl; . Such payments shall
be applied to each Periodic Payment in the order in which it becarie y remaining amounts shall
be applied first to |ate charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pagm
ficient amount to pay any late charge due, the payment may be applied to the ¢g& nquent payment and the
late charge. if more than one Periodic Payment is outstanding, Lender ma apply . #a
from Borrower to the repayment of the Periodic Payments if, and to the exteny that, edch g ment can be
paid in full. To the extent that any excess exists after the payment is applied té.the'fu '
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Notg

Any application of payments, insurance proceeds, or Miscellaneous Proceedsto
the Note shall not extend or postpone the due date, or change the amount, of the Periog

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymery of
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Piopénty;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgageinstr;
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are called "Escréw
At origination or at any time during the term of the Loan, Lender may require that Community Asg
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LOAN #: 7001556
ues,;Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

4 ‘LQ pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
ds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

in this Security Instrument, as the phrase "cavenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section

Horne Loan Bank. Lendé&r shall applg the Funds to pay the Escrow ltems no ater than the time specified
under RESPA. Lender shalkngt ch Borrower for holding and applying the Funds, annually anatyzing
the escrow account, or verifying: the'Esérow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits 0 make such a charge. Unless an agreement is made in writing or
st 1’ 5i the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the ¥upd wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende
Funds as required by RESPA. "
If there is a surplus of Funds held
rower for the excess funds in accordarte’wit
defined under RESPA, Lender shall nafify.
Lender the amount necessary to make u

defined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
wower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency:of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to
make up the deflmency in accordance with RESPA, but in ore than 12 monthly payments.

Upon payment in full of all sums secured by this rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
20d Assessments, if any. To the extent
that these items are Escrow items, Borrower shall pay thé

Borrower shail promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati

this Security Instrument unless
g the lien in a manner acceptable

prevent the enforcement of the lien while those proceedmgs are g;aam:i tnly until such proceedlngs
are concluded; or (c) secures from the holder of the lien an agreemen factory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p Frdperty is subject to a lien
which can attain priority over this Security Instrument, Lender may [
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4,

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now el
the Property insured against loss by fire, hazards incuded within the term “c
other hazards including, but not limited to, earthquakes and floods, for which Lender
This insurance shall be maintained in the amounts (including deductible levels) ang
Lender requires, What Lender requires pursuant to the preceding sentences can.
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro

eafter erected on
verage,” and any
Quires insurance.

Borrower to pay, in connection with thus Loan, either: (a) a one-time charge for flood i
certification and tracking services; or {b) a one-time charge for flood zone determinatios] a¢
services and subseguent charges each time remappings or similar changes occur which réasgn
affect such determination or certification. Borrower shall also be responsibie for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Bommower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain |

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc " 51
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LOAN #: 7001556

ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower’s equity in the Property, or the contents of the Property against any risk,
aid or liability and might provide greater or lesser coverage than was previously in effect. Borrower
C}wiédges that the cost of the insurance coverage so obtained might significantly exceed the cost of

>ihat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

uch policies, shall include a standard mortgage clause, and shall name Lender as
7n additional loss payee. Lender shall have the right to hold the policies and renewal
% equires, Borrower shall promptly give to Lender all receipts of paid premiums and

for damage to, or
shall name Lendﬁf’r_a“‘

gagee and/or as an additional loss payee.
Basrower shall give prompt notice to the insurance carrier and Lender. Lender

de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance,grogeeds, whether or not the underlying insurance was required by Lender,
shall be applied to rest i it [

ensure the work has been ompl
undertaken promptly, Le?\der rnay

to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment

pay Borrower any interest or eary
retained by Borrower shall not;
Borrower. If the restoration or r
the insurance proceeds shall be
then due, with the excess, if any, pai
provided for in Section 2,

it Borrower abandons the Property, Lendé
claim and related matters. If Borrower

gihe | lnsurance proceeds and shall be the sole obligation of
somically feasible or Lender's security would be lessened,

sums secured by this Security instrument, whether or not
ower. Such insurance proceeds shall be applied in the order

y file, negotiate and settle any available insurance
‘ spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs+o Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpafti under th f\. te or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any e unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofsr as'stch rights are applicable to the coverage
of the Property. Lender may use the insurance profegds eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instruinent, swhgther or not then due,

6. Occupancy. Borrower shall occupy, establish, & e Peanerty as Borrower s principal residence
within 60 days after the execution of this Security Instrufner sontinue to occupy the Property as
Borrower's principat residence for at least one year afier the ipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably ss extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Praperty: |
destroy, damage or impair the Property, allow the Property to deteri ]
Whether or not Borrower is residing in the Property, Borrower shall majstaé
the Property from deteriorating or decreasing in value due to its co . s it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibte,| Borrower;shall promptly repair the
Property if damaged to avoid further deterioration or damage-. If insurarice or condefrnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrow: & regponsible for repairing
or restoring the Property only if Lender has released proceeds for such purgcﬁ 'S, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series 0 i
work is completed. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections cfthePro:
sonable cause, Lender may inspect the interior of the improvements on the Proper{
Borrower notice at the time of or prior to such an interior inspection specifying sugi e

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Logh applicat
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwer,
consent gave materially false, misieading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Property as'Bartow
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunt
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insicument, (
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rlgh urde
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfej ate

pections. Borrower shall not
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LOAN #: 7001556

nforgement of a lien which may attain priorily over this Security Instrument or to enforce laws or regulations),
r (] Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
sdpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
yrig-gndfor assessing the value of the Property, and securing andfor repairing the Property. Lender’s
a1 include, but are not limited to: (a) paying any sumns secured by a lien which has priority over this
striyment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
j. Securing the Property includes, but is not limited to, entering the Property to make repairs,

gerous canditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
neurs no liability for not taking any or all actions authorized under this Section 9.

disbizssed by Lender under this Section ¢ shall become additional debt of Borrower

the ground lease. Borr
ground lease. If Bortg fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agree®io the siergar in writing.

10. Mortgage Insurangce. If L r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr uired to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance iy i
that previously prowded su
ments toward the premiums f
coverage substantially equivak
equivalent to the cost 1o Borro
gage insurer selected by Lender.
Borrower shall continue to pay to Lendeg
when the insurance coverage ceased t
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan isk
rower any interest or earnings on such lo

ortgage Insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an alternate mort-

ender will accept, use and retain these payments as
dinsurance. Such loss reserve shall be non-refundable,
y paid in full, and Lender shall not be required to pay Bor-
@serve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becornes avajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgﬁge Insurage:, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires ake separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable: until Lender’s requirernent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applical g
rower's obligation to pay interest at the rate provided inilve

Mortgage Insurance reimburses Lender {or any entity thaf
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or madify theis
are on terms and conditions that are satisfactory tQ the mortgags
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser ofthe N
other entity, or any affiliate of any of the foregoing, may receive (directiv.or Jadirgttly’ amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage'insurance, in exchange
for sharing or modifying the merigage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further

(@) Any such agreements will not affect the amounts that Borrowet.hids agreéd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i ;
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes

(b) Any such agreements will not affect the rights Borrower has - if any= w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otheT law:
may include the right to receive certain disclosures, to request and obtain cance
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily,
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termmatlon

rce from time to time, and may
e losses. These agreements

ass:gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ou' aif of
the Property, if the restoration or repair is economically feasible and Lender's security is not Igss
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LOAN #: 7001556
juring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed 1o
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
e ﬁﬁ‘ﬁm and restoraticn in a snngle dlsbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
punt of the sums secured immediately before the partial taking, destruc-

y Borrowet;.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se tencae} ffers o make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed iher to restoratlon or repair of the Property or to the sums secured
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Borrower shall be in default if any a

igit or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfe f the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectios
dismissed with a ruling that, in Lender's judgment, preciug
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributabte tg'the impaifment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tc
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amoertization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successorsin Interest of Borrower. Lender shall not be redy
Successor in Interest of Borrower or to refuse to extend time forpaysi
of the sums secured by this Security Instrument by reason of any d .
or any Successors in Interest of Borrower. Any forbearance by Lengef in ex rc|$ing any right or remedy
including, without limitation, Lender's acceptance of payments from th entltles Or SuCCcessors
in Interest of Borrower or in amounts less than the amount then duekshalknot be. waiver of or preclude

-grrgpair of the Property shall be applied

by Instrument granted by Lender to
lease the liability of Borrower or
nce proceedings against any

and agrees that Borrower's obllgatlons and Ilablllty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co tgne
Security Instrument only to mortgage, grant and convey the co-signer’s intere:
terms of this Security Instrument; (b) is not personally obligated to pay the suri sécur ]
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext 3
make any accommodations with regard 1o the terms of this Security instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who:
oblrgatlons under this Security Instrument in writing, and is approved by Lender, shall ¢!
rower's rights and benefits under this Security Instrument. Borrower shalf not be released
obligations and liability under this Security instrument unless Lender agrees to such release iwwit 9
covenants and agreements of this Security Instrument shall bind {except as provided in Sctibn
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectitan’
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this,
Instrurment, including, but not limited to, attorneys' fees, property inspection and valuation fees. |

any Borrower
signing this
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LOAN #: 7001556

1d any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrbwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument ar by Applicable Law.

heeloan is subject to a law which sets maximum loan charges, and that law is finally interpreted
fierest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums aiready collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principat,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by

. Notice 10 any one Borrower shall constitute notice to all Borrowers unless
tires otherwise. The notice address shall be the Property Address uniess
i ule notice address by notlce to Lender. Borrower shall promplly notify

: dress under this Security instrument at any one time. Any notlce o
‘or by mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower, Any notice in connection with this
Security Instrument shall nist, have been given to Lender until actually received by Lender. If
any notice required by this Se
requirement will satisfy the cor

16. Governing Law; Sevel
by federal law and the law of the jur
contained in this Security Instrument a
Applicable Law might explicitly or impli
such silence shall not be construed as:
provision or clause of this Security Instr
not affect other provisions of this Securi
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gesdér; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gt ole discretion without any obligation to
take any action,

18. Transfer of the Property or a Beneficial It inBerrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interastin’ agty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract: ; tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwat at a future date 1o a purchaser.

If all or any part of the Property or any Interestin the Pro

However this option shall not be exercised by Lender if such exem-

If Lender exercises this option, Lender shail give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Barrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

teration. The notice shall
rdance with Section 15
rrower fails to pay these

! contained in this
Security Instrument; (b} such other period as Applicable Law might specify for4t i saf Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen )
Borrower: (a) pays Lender all sums which then would be due under this Securityin: uiment and the
Note as if no acceleration had occurred; (b} cures any default of any other covenzhnts’

pays all expenses incurred in enforcing this Secunty Instrument, including, but no

as Lender may reasonably require to assure that Lender's interest in the F’ropeny and rghts
Security Instrument, and Borrower's obligation to pay the sums secured by this Security in
continue unchanged. Lender may require that Borrower pay such reinstatement sums and eXper
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c} cédified
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon at
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund )
Upcn reinstatement by Borrower, this Security Instrument and cbligations secured hereby sha

initials:
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LOAN #: 7001566
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Ntm {together with this Security Instrument) can be sold one or more times without prior notice 10
=4 Bale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

en written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
an Servicer or be transferred to a successor Loan Servicer and are not assumed

der may commence, join, or be joined to anyjudicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security

given in compiiance wi
party hereto a reasg
Law provides a time péri
deemed to be reasonab‘

21, Hazardous Substances. A< used in this Section 21: (a) "Hazardous Substances” are those
stilystances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum products, toxic pesti-
¥ials containing asbestos or formaldehyde, and radioactive
federal laws and laws of the jurisdiction where the Property
vironpdefital protection; (c) "Environmental Cleanup® includes
emdvaf action, as defined in Environmental Law; and (d) an

¥ that can cause, contribute to, or otherwise trigger an

the following substances: gaso
cides and herbicides, volatile so
materials; (b) "Environmental Law" m
is located that retate to health, safety o
any response action, remedial action;
"Environmental Condition" means a cg
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten to release any Hazsa
do, nor allow anyone else to do, anything affec:mg the Pro
Law, {b) which creates an Enwronmental Condmon ar,

"“rfy (a) thatis in violation of any Environmentai
th, due to the presence, use, or release of
ts the value of the Property. The preced-
e on the Property of smalt quantities of
opriate to normal residential uses and to
lous, substances in consumer products).
tigation, claim, demand, lawsuit
y involving the Property and any
er has dctual knowledge, (b) any Environ-
i rge, release or threat of release
, use or release of a Hazard-

Borrower shall promptly give Lender written noticéf (
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (¢} any condition caused by'the. ﬁreﬁe
ous Substance which adversely affects the value of the Propeity.
governmental or regulatory authority, or any private party, that a
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceleratron Remedies. Lender shall give notice to Borrower p
ing Borrower’s breach of any covenant or agreement in this Security not prior to
acceleration under Section 18 unless Applicable Law provides otherwisg)=Tke nitice'shall specify:
(a) the default; (b} the action required to cure the default; (c) a date, nct.less than30 days from
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in acgelet:
secured by this Security Instrument and sale of the Property at public auction,z
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to b2
notice by Applicable Law. if the default is not cured an or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale and/or any ottis
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorm-; 5’
and costs of title evidence.

Initials:
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LOAN #: 7001556

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
b/othes: -persons as Applicable Law may require. After the time required by Applicable Law and
: hcatlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

 in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public anncuncement

person or pe;& 5 gal i
the sale took piace.®,

23. Reconveyance.
request Trustee to recoyi
dencing debt secureg’byth
warranty to the persémor 3
costs and the Trustee's fge,

24. Substitute Trus
a successor trustee to ariy
the Property, the successoi

on payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Instrument and all notes evi-

gally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.
dance with Applicable Law, Lender may from time to time appoint

25. Use of Property. Th
26. Attorneys’ Fees. .end
any action or proceeding to const
fees,” whenever used in this Sec

e any term of this Secunty Instrument. The term “attorneys’
ent, shall include without limitation attorneys’ fees incurred

MITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL €0
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts.<ind agree
Security Instrument and in any Rider executed by Borrgv

R
e

TRACY L. MANND

e terms and covenants contained in this
recorded with it,

1’{"20— { {__[Seal)

DATE

Y-S (sean

DATE

Initials:
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LOAN #: 7001556

N\@\' COUNTY o&%ﬁ SS:

"personally appeared before me SAM MANNO AND TRACY L. MANNO to me
ividual party/parties described in and who executed the within and

nd and official seal thi

ment, and acknowledged that he/she/they signed the same as his/her/their free
and voly ct arid deed, for the uses and pu herein .

Notary Public'th and for the State of
Washington, residing at _i

Lender: Peoples Bank
NMLS tD: 405872
Loan QOriginator: Carolyn Llg
NMLS ID: 487364

tnitials:
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
; {(MERS Rider)

: ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride miage this 13th day of April, 2015 and is
incorporategd irita \and-amends and supplements the Deed of Trust (the "Security
Instrument”)0f the, < “flate given by the undersigned (the "Borrower,” whether there
are one or more pers undersigned) to secure Borrower’s Note to

Lhartered Bank

("Lender”) of the sa
Instrument, which is

1110 Railroad Avenug;

nd covering the Property described in the Security

oolley, WA 98284,

In addition to the covenants arid a¢
and Lender further covenant ar
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
greesthat the Security Instrument is amended as

1. The Definitions section ofithe Security Instrument is amended as follows:

"Lender” is Peoples Bank .

organized and existing

Lenderis a State Chartered Bank
Lender's address is

under the laws of Washington. ,
2219 Rimland Dr., Ste. 401, Bellingham, WA $8226.

Lender is the beneficiary under this Security Instritrie “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and hasa
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary orsap
this Security Instrument. The term "MERS" includes any successefs;/a
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated. '

strument,
ate under

2. The Definitions section of the Security Instrument is further amend
the following definition:

~ “Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 of 4 F3158RDU 189
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LOAN #: 7001556
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

¢ Instrument secures to Lender; (i) the repayment of the Loan, and

s and modifications of the Note; and {ii) the performance of

nd agreements under this Security Instrument and the Note.

wer irrevocably grants and conveys to Trustee, in trust, with

ing described property located in the

{ Nype of Recording Jurisdiction] of

[Name of Recording Jurisdiction):

WOOLLEY SHORT PLAT NO. SW-04-2373, as

004 and recorded October 21, 2004, under Auditor's File
s of Skagit County, Washington; being a portion of

“Town of Sedro, according to the plat recorded in

ords of Skagit County, Washington.

edro, aka Lot 3 SP SW-04/2373

1

all renewals, ex#
Borrower's cow
For this
County
Skagit I
Lot 3 of CITY OF SEBR
approved October 2

Volume 3 of Plats, page
Ptn. Block 71, First Add
APN #: 4150-071-008-0¢

which currently has the address of Avenue, Sedro Woolley,

[Street}[City]

WA 98284 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvenieit hereafter erected on the
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” All of the foregeing is referred to

"Property.”

QM.
fixtures ‘now or hereafter a part of
| also be covered by this Security
1 this” Security Instrument as the

Lender, as the beneficiary under this Security s
as the Nominee for Lender. Any notice required by App
Instrument to be served on Lender must be served or
Nominee for Lender. Borrower understands and agrees that i
Nominee for Lender, has the right to exercise any or all intérésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose

. designates MERS
aw or this Security
ERS as the designated
25 the designated

5 G
] € ‘ aind sel«the Property;
and to take any action required of Lender including, but not Hmited tg, assigning and
releasing this Security Instrument, and substituting a successot ’

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in conné
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all*E !
unless Applicable Law expressly requires otherwise. The notice address:shall
the Property Address unless Borrower has designated a substitute notice adde

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7001556

10 Lender. Borrower shall promptly notify Lender of Borrower's change of
¥ Lender specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
-notice to Lender shali be given by delivering it or by mailing it by first
nder's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ergstis terminated. Any notice provided by Borrower in connection
hstryipent will not be deemed to have been given to MERS until
'RS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

with this Seurity

actually received by,
shall not be deem
any notice requieé
the Applicable Law réggire
Security Instrument

20.Sale of Note; Chang
or a partial interest in the Nt

one or maore times without prior
directs MERS to assign MERS’

‘oan Servicer; Notice of Grievance. The Note
gether with this Security Instrument} can be sold
ice te'Borrower. Lender acknowledges that until it
s Momines interest in this Security Instrument, MERS
remains the Nominee for Lender; with the authority to exercise the rights of Lender. A
sale might result in a change in thef estity (known as the "Loan Servicer") that collects

Periodic Payments due under thé, Woté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,

and Applicable Law. There also mightbe one of more changes of the Loan Servicer

unrelated to a sale of the Note. If there is
will be given written notice of the chang
the new Loan Servicer, the address to
other information RESPA requires in conne
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortga
will remain with the Loan Servicer or be transférréd to'.
and are not assumed by the Note purchaser u '
purchaser.

hange of the Loan Servicer, Borrower
ith will state the name and address of
h payinents should be made and any
on.with a notice of transfer of servicing.
iced by a Loan Servicer other
xing obligations to Borrower
successor Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commence:+§6
action (as either an individual litigant or the member of
other Elarty's actions pursuant to this Security Instrumet

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the. r party{with such notice
given in compliance with the requirements of Section 15) Alleged breach and
afforded the other party hereto a reasonable period after the Qi #uch notice to
take corrective action. If Applicable Law provides a time peripd whiCh must elapse
before certain action can be taken, that time period will be déemesd tg'beteasonable
for purposes of this paragraph. The notice of acceleration and opportini cure given
to Borrower pursuant to Section 22 and the notice of acceleration g# Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and . ibe10 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
¢) that arises from the
ges that the other
y reasom, of, this Security

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee, In accordance with Applicable Law, Lender. 61 Mk
may from time to time appoint a successor trustee to any Trustee appointed hefeun

et
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7001556
d to all the title, power and duties conferred upon Trustee herein and by

ING BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

A Lf -2 0-/¢ sea)

DATE
= G ¥ L//;O ) }geal)
TRACY L. MANNO DATE
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