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DEED OF TRUST

| MIN 1001359-0007000336-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document™
Sections 3, 11, 13, 18, 20 and 21. Certain rules regat
are also provided in Section 16.
(A} "Security Instrument” means this document, which is
together with all Riders to this document. .
(B) "Borrower”is CHARLES D NALIN AND LINDA D

ma_ below and other words are defined in
ige of words used in this document

kil 21, 2015,
ISBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 28226,

isting under the

(D} "Trustee" is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be Is
Borrower, which further describes the relationship between Lender and MERS, and which is incerpy
into and amends and supplements this Security instrument.
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LOAN #: 7000381

£F). "Note” means the promissory note signed by Borrower and dated April 21, 2015.

ote states that Borrower owes Lender TWO HUNDRED SEVEN THOUSAND NINE HUNDRED
DNO’100*********\l*i**i******tt***********!:\l******!*****t*****ir
ars{U.S. $207,960.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than May 1, 2045.

:" means the property that is described below under the heading “Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
ote, and all sums due under this Security Instrument, plus interest.

edfis all Riders to this Security Instrument that are executed by Borrower. The following
wtuted by Borrower [check box as applicable]: -

e Rider [ Condominium Rider [J Second Home Rider

[x] Planned Unit Development Rider [ V.A. Rider

L] Biweekly Payment Rider

Registration Systems, Inc. Rider

[x] Mor‘[gage ‘
L] Other(s)

(J) “Applicable Law"
ordinances and admin'

all controlling applicable federal, state and local slatutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

(K} “Community Asstci
other charges that are imp
association or similar orgd
(L)} "“Electronic Funds Tr
draft, or similar paper instrumiest;
computer, or magnetic tape so aj
account. Such term includes, but s
aclions, transfers initiated by teleplit
(M) “Escrow ltems” means those
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insurang
for: (i) damage to, or destruction of, the Pfo
Property; i} conveyance in lieu of cond
value andfor condition of the Property.

{0) "Mortgage nsurance” means insurars
on, the Loan.

er’ means anytransfer of funds, otherthan atransaction originated by check,
f¥is initiated through an electronic terminal, telephonic instrument,
. der instruct, or authorize a financial institution to debit or credit an
ited %o, poimt-of-sale transfers, automated teller machine rans-
ansfers, and automated clearinghouse transfers.

re described in Section 3.

compensatlon settlement, award of damages, or proceeds
€ds paid under the coverages described in Section 5)
efterdii) condemnation or other taking of alf or any part of the

nt due for (i) principal and interest under
strument.

(12 U.S.C. §2601 et seq.) and its imple-
1ight be amended from time to time, or any
.subject matter. As used in thrs Security

the Note, plus (i} any amounts under Section 3 of t
(Q) "RESPA" means the Real Estate Settiement P

additional or successar legislation or reguiatlon that governs
Instrument, "RESPA” refers to all requirements and restré
related morlgage loan” evenifthe Loan does notqualifyasa™ !
tken title to the Property, whether
dfor this Security Instrument,

’

or not that party has assumed Borrower’s obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nomi
sors and assigns) and the successors and assigns of MERS. This

er and l.ender’s succes-
ment secures to Lender:
f the Note; and (i) the

performance of Borrower's covenants and agreements under this S‘ rily In
this purpose, Borrower irrevocably grants and conveys to Trustee, in triest-withy
described property located in the County of Skagit

[Type of Recording Jurisdiction] {Name of R
Lot 29 "SKAGIT HIGHLANDS, DIVISION 11", A PLANNED UNIT DEVE‘E..,
3, 2006 and recorded on Aprll 4, 2006 under Auditor's File No. 200604
County, Washington.

PMENT, approved April
wds of Skagit

Situate in the County of Skagit, State of Washington.
Lot{s): 29 Skagit Highlands, Div. Il
APN #: 4887-000-029-0000
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LOAN #: 7000381
currently has the address of 4720 Mount Baker Loop, Mount Vernon,
[Street] [City]
irlon 98273 {"Property Address”):
[Zip Code]

FE R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregeing is referred to in this Security Instrument as
" Borrower understands and agrees that MERS holds only legal title to the interests granted
h;s ,ecunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
r's successors and assigns) has the right: to exercise any or all of those interests,
od 1o, the rlght to foreclose and sell the Property; and 1o take any action required of

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Praperty against all claims

and demands, subJect L cumbrances of record,

THIS SECURITY IN’ _
covenants with limited’vaf
property.

UNIFORM COVENA
1. Payment of Prin
Borrower shall pay when du

MENT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

nd Lender covenant and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges.
: al of, and interest an, the debt evidenced by the Note and any
prepayment charges and late chargés due ynder the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section 3. Pajrents dud inder the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheek or sthi irstrument received by Lender as payment under the Note
or this Security Instrument is returbet] yder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Setudty Instiument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m nsey orgerA{c) certified check, bank check, treasurer's check or
cashier’s check, provided any such ché{: n upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o (dy Electronic Funds Transfer.

Payments are deemed received by Leider when received at the location designated in the Note or at
such other location as may be designated .ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial*payment |f tb s.payment or partial payments are insufficient

“““ sartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej t¢ its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 0 a) ayments at the time such payments are
due date, then Lender need not pay inter-
i Bormwer makes payment to bring the

ents due under the Note and this
y this Security Instrument.
¢ribed in this Section 2, all pay-

Security Instrument or performing the covenants and agreerig)
2. Application of Payments or Proceeds. Except as otheny

under the Note; (b} principal due under the Note; (c) amounts due L:i jer Se 3. Such payments shall
be apphed lo each Periodic Payment in the order in which it becam due. ARy remaining amounts shall

to reduce the pnnc&pa! balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodlc
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If mare than one Periodic Payment is outstanding, Lender m
from Borrower to the repayment of the Periodic Payments if, and to the ex
paid in full. To the extent that any excess exists after the payment is applied ta the
mare Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic~a
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymetit of
for: (a) taxes and assessments and other items which can attain priority over this Securif
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the F@rép
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgége, Insu
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigag
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 7000381

Bues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
clipn. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
1to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation 1o pay to
Fungs for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

: Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
¢h payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recéigts evidencging such payment within such time period as Lender may require. Borrower’s obligation
; ments and to provide receipts shall for all purposes be deemed to be a covenant and

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails to pay
for an'Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

sollect and hold Funds in an amount (a) sufficient to permit Lender tc apply the
d@{ RESPA, and (b} not to exceed the maximum amount a lender can require

Horme Loan Bank. Lende
under RESPA. Lender sh .
the escrow account, or verafying the
and Applicable Law permits ‘wenderd
Applicable Law requires interest,
any interest or eamings on the Fuf
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds hel
rower for the excess funds in accordan

e Funds to pay the Escrow ltems no later than the time specified
ge Borrower for holding and applying the Funds, annually analyzing
Bw Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
lo Borrower, without charge, an annual accounting of the

Lender the amount necessary to make up:
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shalil notify Borrower as required by RESPA}. and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with REESPA but in st more than 12 monthly payments.

Upon payment in full of ail sums secured by this Se ‘?nstrument Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxe ts, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this'Security fistrument, leasehold payments or ground
rents on the Property, if any, and Comimunity Associatiox es..and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay theri '

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obiigati ecured l}y the lien in a manner acceptable
to Lender, but only so long as Borrower is perforrnmg such ag (b) contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceet‘imgg hichdn Lender’s opinion operate to
oy until such proceedings

rigity ovéff this Security Instrument unless

more of the actions set forth above in this Section 4,
Lender may require Borrower to pay a one-time charge for a real esta j
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e_
the Property insured against loss by fire, hazards inciuded within the term *

of the Loan. The insurance carrier prowdlng the insurance shall be chosen by Borrowsr
rightto disapprove Borrower's choice, which right shall not be exercised unreasonablit
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zgi
certification and tracking services; or {b) a one-time charge for flood zone determinaticn
services and subsequent charges each time remappings or similar changes occur which rg:

imposed by the Federal Emergency ManagementAgency in connection with the review of : ﬂy‘ 0dd z
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insur
coverage, at Lender’s option and Borrower's expense. Lender is under no obiigation to purchade ;
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LOAN #: 7000381

partigular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
¢, liability and might provide greater or lesser coverage than was previously in effect. Borrowes
kpowkédges that the cost of the insurance coverage so obtained might significantly exceed the cost of
I ce that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shatl
‘ nal debt of Borrower secured by this Security instrument. These amounts shall bear interest
. from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
policies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
‘an additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
! struc‘&;on of, the Property, such policy shall include a standard mortgage clause and
gagee andlor as an additional loss payee.
orrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
feds, whether or not the underlying insurance was required by Lender,
‘repair of the Property, if the restoration or repair is economically feasible
ed. During such repair and restoration period, Lender shall have the
ds until Lender has had an opportunity to inspect such Property to
d to Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
‘ > work is completed. Unless an agreement is made in writing or
Applicable Law requires interesty on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or gartings o such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bep iif out of the insurance proceeds and shalf be the sole ob!igation of

right to hold such insu
ensure the work has

or in a series of progress

provided for in Section 2

If Borrower abandons the Prope y file, negotiate and settle any available insurance
&spond within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
o Lender (a) Borrower's rights to any insurance proceeds
under thesiote or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refupd*of unearned premiums paid by Borrower)
under all insurance policies covering the Property, in :
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Ins
6. Occupancy. Borrower shalloccupy, establish,

insurance carrier has offeredto setileac
period will begin when the notice is given
tion 22 or otherwise, Borrower hereby assig

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the\Prep
destray, damage or impair the Property, allow the Property to détarig
Whether or not Borrower is residing in the Property, Borrower shall mg
the Property from deteriorating or decreasing in value due to its co

paid in connection with damage to, or the taking of, the Property Borrow&mﬂa
or restoring the Property only if Lender has released proceeds for such PUf
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation praceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections oi"tﬁe
sonable cause, Lender may inspect the interior of the improvements on the Prog
Borrower notice at the time of or prior to such an interior inspection specifying suck

Borrower or any persons or entities act:ng at the direction of Borrower or with Borr'@w‘
consent gave materially false, misleading, or inaccurate information or statements to 3
provide Lender with material information) in connection with the Loan. Material represgntatio
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal praceeding that might sugnlflcantly affect Lender's interest in the Property andfor righ u,.m
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitire
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LLOAN #: 7000381
gfforfement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
“{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
fzite to protect Lender’s interest in the Property and rights under this Security Instrument, including
| andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
caninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
d/or rights under this Security Instrument, including its secured position in a bankruptcy
procesding. ring the Property includes, but is not limited to, entering the Property to make repairs,
ng lock eéplace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
1 ender does not have to do so and is not under any duty or obligation to do so. Itis
acurs no liability for not taking any or all actions authorized under this Section 9.
dishursed by Lender under this Section 9 shall become additional debt of Borrower
ibeTstrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

s on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
¥l not, without the express written consent of Lender, alter or amend the
ires. fee title to the Property, the leasehold and the fee title shall not merge
writing.
r required Morigage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
. d by Lender ceases to be available from the mortgage insurer
that previously provided suehinsurance’ ahd Borrower was required 1o make separately designated pay-
ments toward the premiums for Mo lage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalentto.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow&t fthew%{) ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. |[fsuibst equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lemndt fmount of the separately designated payments that were due
when the insurance coverage ceasedt r effect:Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgagé lesurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is"aftima aid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage {in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgaige Insuransg, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required4o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha¥ pa  the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable 4 until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agr [
such termination or urttil termination is required by A
rower's obligation 1o pay interest at the rate provided in‘the
Mortgage Insurance reimburses Lender {or any entity thaf
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such irsyranc
enter into agreements with other parties that share or modify the|
are on terms and conditions that are satisfactory to the mortgége-
to these agreements. These agreements may require the mortgage ins
source of funds that the mortgage insurer may have available {whj
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the No > g
other ent|ty or any affiliate of any of the foregomg, may recewe (directly: srind;:

the ground lease. Borrowe
ground lease. If Borrow

party to the Mortgage Insurance.
force from time to time, and may
celosses. These agreements
e other party (or parties)
ake payments using any
ude funds obtained from

an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe:

(b) Any such agreements will not affect the rights Borrower has - if any i
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
arefund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.

the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse
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LOAN #: 7000381

3 such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
$satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
¢ rdpairs and restoration in a single disbursement or in a series of progress payments as the work is
pieted. Lnless an agreement is made in writing or Applicable Law requires interest to be paid on such
cel Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
eous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
1 then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
Jrdefprovided for in Section 2.
otal taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
hie sums secured by this Security Instrument, whether or not then due, with the excess,

taking, destruction, or loss in vaiue of the Property in which the fair market value
Iy before the partial taking, destruction, or loss in value is equal to or greater
& secured by this Security Instrument immediately before the partial taking,
ynless Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.

siruction, or loss in value of the Property in which the fair market value

of the Property immed
than the amount gfthg
destruction, or | ¥
this Security Instiriment:
following fraction: (a) the to
tion, or loss in value divid
taking, destruction, orfoss

of the Property immediately pefore
of the sums secured immediately befere the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrek iivriting,dneMiscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument witetie Ot the sums are then due.

If the Property is abandoned, by B r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentgce) off make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3Q-days.after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous ProceedSeithgr 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o en die. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or sgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

“or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittige.of the Property or other material impairment of Lender's
interest in the Property or rights under this Seéurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
sHorfeiture of the Property or other material
i5 Security Instrument. The proceeds of
ment of Lender's interest in the Property

impairment of Lender's interest in the Property or rig
any award or claim for damages that are atiributable tgr
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2. v
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be require
Successor in Interest of Borrower or torefuse to extend time forpay
of the sums secured by this Security Instrument by reason of any defmafid m
or any Successors in interest of Borrower. Any forbearance by Lender in exg
including, without limitation, Lender’'s acceptance of payments fro rd persgns, entities or Successors

bn.escepair of the Property shall be applied

er. Extension of the time for pay-
Instrument granted by Lender to

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and lability shall be joint and se
wha co-signs this Security instrument but does not execute the Note (2 "co:sic
Security Instrument anly to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not personally obligated to pay the sumis’s
Instrument; and () agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, shall’

by this Security
dify..forbear or

covenants and agreements of this Security Instrument shalt bind (except as provided in
benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees for services performed in connectign
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 7000381

any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
sxpressly prohibited by this Security instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
----- interest or other loan charges colfected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the fhafge t& the permitted limit; and (b) any sums already collected from Borrower which exceeded
periitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
i der the Note or by making a direct payment to Borrower. If a refund reduces principal,
e treated as a partial prepayment without any prepayment charge (whether or not a
drge Is provided for under the Note). Borrower’s acceptance of any such refund made by
y Berrgwer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security instrument must
Borrower in connection with this Security Instrument shall be deemed to have
been given to Bomowér whén mailed by first class mail or when actually delivered to Borrower's notice
address if sent tay il ams, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law Expressly reqiiies otherwise. The notice address shall be the Property Address uniess
Borrower has designated & syiistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s cha faddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrgwet ské port a change of address through that specified procedure. There
may be only one desighated gibtice address under this Security Instrument at any one time. Any notice to
Lender shall be given by dejivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in cannection with this
Security Instrument shall ne berdeemed 16 have been given to Lender untit actually received by Lender. If
any notice required by this Seurityhstfument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corregporiding reguirement under this Security Instrument.

16. Governing Law; Severability; Ruilés &f Construction. This Security Instrument shall be governed
by federal law and the law of the.jefisdietion i which the Property is located. All rights and obligations
contained in this Security Instrumeritare subjject to any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or impli lilow thfe parties to agree by contract or it might be silent, but
such sifence shall not be construed as ior against agreement by contract. in the event that any
provision or clause of this Security Instruent or4he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securitysinstrument or the Note which can be given effect without the
conflicting provisian. L

As used in this Security Instrument: (&) “words of the masculine gender shall mean and include
corresponding neuter waords or words of the feminine gerder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word 'm s sole discretion without any obligation to
take any action, ’

17. Borrower’s Copy. Borrower shail be giv @ copy.okthe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest ir Borrower. As used in this Section 18, "nter-
est in the Property” means any legal or beneficial inter; the'Prererty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contraet ed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a:fut

If all or any part of the Property or any Interest in the Property is solg
a natural person and a beneficial interest in Borrower is solg
consent, Lender may require immediate payment in full of &l SumS sé
However, this option shall not be exercised by Lender if such &xercise”

be in writing. Any n ‘C

by this Security Instrument,
ibited by Applicable Law.

; ceordance with Section 15
within which Borrower must pay all sums secured by this Security Ingtr S Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any'rémadies nitted by this Security
instrument without further notice or demand on Borrower. ' ;

19. Borrower’s Right to Reinstate After Acceleration. If Borrower (egis certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontig leg at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any Howe gontained in this
Security Instrument; (b) such other period as Applicable Law might specify fo >
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument*Thoge
Borrower: (a) pays Lender all sums which then would be due under this Secyrit
Note as if no acceleration had occurred; (b) cures any default of any other coveignts
pays all expenses incurred in enforcing this Security Instrument, including, but not i
attorneys’ fees, property inspection and vatuation fees, and other fees incurred for thep
ing Lender's interest in the Property and rights under this Security Instrument; and (d 1
as Lender may reasonably require to assure that Lender's interest in the Property and rig
Security Instrument, and Borrower’s ohligation to pay the sums secured by this Security i
continue unchanged. Lender may require that Borrower pay such reinstatement sums &
one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; (¢)
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds, ¥
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal)
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LOAN #: 7000381

ly gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.
"Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Ste (together with this Security Instrument) can be sold one or more times without prior natice to
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
o the Note, this Security Instrument, and Applicable Law. There atso might be one or more
{ can Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
Services, dfie 4ddréss to which payments should be made and any other information RESPA requires in
et ce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
i withithie Linan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Noté purchaser uffless otherwise provided by the Note purchaser.
[ nder may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
45 thiat the other party has breached any provision of, or any duty owed by reason
: il such Borrower or Lender has notified the other party (with such notice
guirements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity o
tion 22 and the notice of acceleration given to Borrower pursuant
the notice and opportunity to take corrective action provisions of

vidual litigant or
Instrument or th
of, this Security

Law provides a time o !_*i which
deemed to be reasongble

to Section 18 shall be deé
this Section 20.

substances defined as toxic or haz dous supstances, pollutants, or wastes by Environmental Law and
Aesother flammable or toxic petroleum products, toxic pesti-

cides and herbicides, volatile sol
materiais; {b) “Environmental Law?
is located that relate to health, safety
any response action, remedial action,
"Environmental Condition” means a cgnditi
Environmental Cleanup.

Borrower shall not cause or permit the'presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any HaZgrdous Substances, on or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecing the Propérty (a} that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (€ h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adursely affécts the value of the Property. The preced-
ing two sentences shall not apply to the presenc ge on the Property of small quantities of
Hazardous Substances that are generally recogn ( propriate to normal residential uses and to
maintenance of the Property (including, but not limiteq to laus substances in consumer products).

Borrower shall promptly give Lender written noticé estigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency [
Hazardous Substance or Environmentat Law of which Bor
mental Conditicn, including but not limited to, any spilling, l&aking,
of any Hazardous Substance, and (c) any condition caused hy'#:
ous Substance which adversely affects the value of the Property
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Bomo
remedial actions in accerdance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

onmertal protection; (c) "Environmental Cleanup” includes
dction, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

22. Acceleration; Remedies. Lender shall give notice to Borrowef rior {
ing Borrower’s breach of any covenant or agreement in this Security lastri
acceleration under Section 18 unless Applicable Law provides otherarid

the date the notice is given to Borrower, by which the default must be cureg
cure the default on or before the date specified in the notice may resultin

than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right 1o bring a court action to assert the non-existence of a defaui

defense of Borrower to acceleration and sale, and any other matters required to bé ine
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any of
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence.
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LOAN #: 7000381
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
#'persons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
jon to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
berty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
covenant arity, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence0f the truth gt the statements made therein. Trustee shall apply the proceeds of the sale in
the followiiig order: (a)te all expenses of the sale, including, but notlimited to, reasonable Trustee’s
and attorneys’ feészg ib ail sums secured by this Security Instrument; and (c) any excess to the
person or person entitled to it or to the clerk of the superior court of the county in which
the sale took place

23. Reconviéyance. Upgii-payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconve Property and shall surrender this Security Instrurment and all notes evi-
dencing debt secured bythis’Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persor jally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's’fe ring the reconveyance.

24. Substitute Trust -priance with Applicable Law, Lender may from time to time appoint
a successor trustee 10 a stee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successo
herein and by Applicable La

25. Use of Property. The P y is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lends “Sntitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construse cé any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Securityinstrdndent, shall include without limitation attorneys'’ fees incurred

ORAL AGREEMENTS OR ORAL €
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepf #nd agreesAi the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower:and recorded with it.

L 050

4&/4{' (Seal)

" DATE

4%//5‘(’8%\!)

7/ DATE

Cc LES D NALIN
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LOAN #: 7000381

VL cOUNTY oF X{k %\\‘ ss

ay personally appeared before me CHARLES D NALIN AND LINDA D NALIN to me
the individual party/parties described in and who executed the within and

i t, and acknowledged that he/she/they signed the same as his/her/their free
| deed, for the uses and purposes therein mentioned,

and and official seal this __215¥ day of !w , _20S.

(O by

otar ary P blld in and for the State of
Washmgton residing at _SZLOATDE {

My Appointment Expire

0 20

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thosr
NMLS ID; 487362

iy ,.OF Wa SH\“G
”Hmmm\\"

Initials: CL’L

WASHINGTON--SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11 WAEDEED

WAEDEE
04/21/2016 02:13 PM PS;



LOAN #: 7000381
MIN: 1001359-0007000336-0

PLANNED UNIT DEVELOPMENT RIDER

P UNIT DEVELOPMENT RIDER is made this 21st day of
: and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower's Note
Chartered Bank

supplement the
of the same dat

(the "Lender")
of the same date a rig the Property described in the Security Instrument and
located at: 4720 Maint:Baker Lioop, Mount Vernon, WA 98273.

The Property includes; pbut mited to, a parcel of land improved with a dwelling,
together with other such parcdls-and certain common areas and facilities, as described
* RICTIONS

{the "Declaration”}.
development known as Skagit Highlands

The Property is a part of a planngd

(the "PUD"). The Property alsoincludgsBorrower’s interestinthe homeowners association
or eguivalent entity owning or managiag the common areas and facilities of the PUD

(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

s and agreements made in the
ther cgvenant and agree as follows:
Borrower’s obligations under the

PUD COVENANTS. in addition to the
Securitg Instrument, Borrower and Lendet
A. PUD Obligations. Borrower shall peto!
PUD’s Constituent Documents. The "Constituent ents” are the (i) Declaration;
(i} articles of incorporation, trust instrument or any eguivalgnt document which creates
the Owners Association; and (iii) any by-laws or othér rules cr regulations of the Owners
Association. Borrower shall promptly pay, when dues all dues and assessments
imposed pursuant to the Constituent Documen
B. Property Insurance. So long as the Owness Hon maintains, with a
generally accepted insurance carrier, a "master” or "blanketpoligyinsuring the Property
which is satisfactory to Lender and which provides insutance cgverage in the amounts
(including deductible levels), for the periods, and against ipss byire; hazards included
within the term “extended coverage,” and any other hazards sinclading, but not limited
to, earthquakes and floods, forwhich Lender requires insuranc . (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lendeérsof theyearly premium
installments for property insurance onthe Property; and (i) Borrpw bligation under
Section 5 to maintain property insurance coverage on the Prope degined satisfied
to the extent that the required coverage is provided by the Own 5501
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieti
repair following a loss to the Preperty, or to common areas and facilitie
proceeds payable to Borrower are hereby assigned and shall be paid to Lept
shall apply the proceeds to the sums secured by the Security Instrumert, wh
not then due, with the excess, if any, paid to Borrower.
C. Public Liabilitg Insurance. Borrower shall take such actions a
reasonable to ensure that the Cwners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7000381

' 3’;;emnation. The proceeds of any award or claim for damages, direct or

c al, payable to Borrower in connection with any condemnation or other
tak ny part of the Property or the common areas and facilities of the PUD,
or for rance in lieu of condemnation, are hereby assigned and shall be paid
to Lende sroceeds shall be applied by Lender to the sums secured by the
Security i as provided in Section 11.

E. Lender Gr Consent. Borrower shall not, except after notice to Lender and

with Lender’s prigr
to: (i) the abang
required by lavy,
of a taking by conderrinal
“Constituent Docume
of professional mana
or (iv) any action vich v
coverage maintained i

F. Remedies. If Barrowe
then Lender may pay therm, A
F shall become additionat:
Borrower and Lender agre
interest from the date of d

contained in this PUD Rider.

n consent, either partition or subdivide the Property or consent
nt:or. termination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender, (iii) termination
Prel assumption of self-management ofthe Owners Association;
ave the effect of rendering the public liability insurance
e Owriers Association unacceptable to Lender.
es not pay PUD dues and assessments when due,
amounts disbursed by Lender under this paragraph
ebt ofBorrower secured by the Security Instrument. Unless
o other terms of payment, these amounts shall bear
it at the Note rate and shall be payable, with

é;%%ﬁéé D ;TlAéIN

o

e
-

/é4é£ (Seal)
’ DATE

[INDA D NALIN

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INE;
Ellie Mae, inc. Page 2 of 2

%A/ /':;.’_"(Seal)
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DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI OR
("MERS Rider”)
incorporated i
Instrument”) gf th
are one or more pé
Peoples Bank, a Sta

\GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 21st day of April, 2015 and is
amends and supplements the Deed of Trust (the “Security
same date given by the undersigned (the "Borrower,” whether there
yndersigned) to secure Borrower’s Note to

‘hartered Bank

("Lender”) of the sa
Instrument, which is |

4720 Mount Baker L

¢ date and covering the Property described in the Security
ated &

ernon, WA 98273.

|In addition to the covenants &

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as
follows: g

A. DEFINITIONS
1. The Definitions section o Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru rm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting, ¢
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,id,
Lender as Lender may from time to time direct, including but mot-hm)
successor trustee, assigning, or releasing, in whole or in part tFis-5e;
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary oL,
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successe
as well as Lender, until MERS’ Nominee interest is terminated.

Lender. MERS is
ress and telephone
£RS. MERS is

Yy Instrument,
viate under

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3168 04/2014 Initials:
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LOAN #: 7000381
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
.as follows:

THis rity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘extensions and modifications of the Note; and {ii) the performance of
Borrower's covepants.and agreements under this Security Instrument and the Note.
For this purpos awer irrevocably grants and conveys to Trustee, in trust, with
power of sale; t¥ described property located in the o
County { l\P/pe of Recording Jurisdiction] of
Skagit ' [Name of Recording Jurisdiction):

Lot 29 "SKAGIT HIGHLANDS, DIVISION II", A PLANNED UNIT DEVELOPMENT,
approved April 3,.2006 and recorded on April 4, 2006 under Auditor's File No.
200604040052, reco,

APN #: 4887-000-029-009

[Street][City]
WA 98273
[State] [Zip Code]

#. Gr hereafter erected on the

. now or hereafter a part of
e covered by this Security
" Security Instrument as the

TOGETHER WITH all the improvemeri
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

it, designates MERS
aw or this Security
as the designated
s the designated
ranted by Borrower
it the Property,
igning and

Lender, as the beneficiary under this Security Ingtrum
as the Nominee for Lender. Any notice required by Applicable.
Instrument to be served on Lender must be servedion MER
Nominee for Lender. Borrower understands and agrees that ?
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a successor&

C. NOTICES

Section 15 of the Security Instrument is amended to read a fol

15. Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in conm
Security Instrument shall be deemed to have been given to Borrower:
by first class mail or when actually delivered to Borrower’s notice add,
by other means. Notice to any one Borrower shall constitute notice to alr
unless Applicable Law expressly requires otherwise. The notice address.
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7000381

ice to L.ender. Borrower shall promptly notify Lender of Borrower’s change of

nder specifies a procedure for reporting Borrower’s change of address,
Il only report a change of address through that specified procedure.,
one designated notice address under this Security Instrument at
gtice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
orrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
s terminated, Any notice provided by Borrower in connection
_ irument will not be geemed to have been given to MERS until
actually received by’ MERS. Any notice in connection with this Security Instrument
shall not be deemed tg have been given to Lender until actually received y Lender. If
any notice required-y seurity Instrument is also required under Applicable Law,
the Applicable Lawreqgirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE: CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the S

any one ti
class mai|
address by noiic
rovides to Len

ment is amended to read as follows:

20.Sale of Note; Chagige @an Servicer; Notice of Grievance. The Note
or a partial interest in the Note*(tegether with this Security Instrument) can be sold
one or maore times without prior notice to.Bprrower. Lender acknowledges that until it
directs MERS to assign MERS's Neminéginterest in this Security Instrument, MERS
remains the Nominee for Lender, Wit authority to exercise the rights of LLender. A
sale might result in a change in the‘entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Woté and this Security Instrument and performs
other mortgage loan servicing obligatjons under.the Note, this Security Instrument,
and Applicable Law. There also might He one of migre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.€ . of the Loan Servicer, Borrower
will be given written notice of the change, tate the name and address of
the new Loan Servicer, the address to wi
ather information RESPA requires in connet
if the Note is sold and thereafter the Loan™
than the purchaser of the Note, the mortgage lo
will remain with the Loan Servicer or be transf
and are not assumed by the Note purchaser un
purchaser.

tice of transfer of servicing.
y a Loan Servicer other
ing obligations to Borrower
A successor Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commence, joi
action (as either an individual litigant of the member of
other party’'s actions pursuant to this Security Instrument
Farty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notitied the o :
given in compliance with the requirements of Section 15) of suc |
afforded the other party hereto a reasonable period after the giving.of such notice to
take corrective action.” If Applicable Law provides a time perigd. Ist elapbsle

sasonable

r be joined to any judicial
class) that arises from the
that glleges that the other

on<of, this Security
r’ty (with such notice
allegéd breach and

before certain action can be taken, that time period will be deeimedt
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of accelerationg
pursuant to Section 18 shall be deemed to satisfy the notice and dp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor t
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LOAN #: 7000381
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
ﬂé 5%{ (Seal)
7 ATE
/%/W/-‘I’(é?an

/ DATE
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