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T T

DEED OF TRUST

E

DATE: April 20, 2015

Reterence # (if applicabl
Grantor{s}:
1. BLATT, DENA

Additional on page

Grantee(s)
1. PEQPLES BANK
2. Guardian Northwest Titl

4 North, Range 1 East; Ptn. of Gov't Lot 6
Additional on page 2

THIS DEED OF TRUST is dated April 20, 20
ESTATE, whose address is 12724 MARINE DR
PEOPLES BANK. whose mailing address is

ANACORTES, WA 98221 (referred to below so
"Beneficiary”); and Guardian Northwest Title - Sk
Riverside Drive, Mount Vernon, WA 98273 (referred

Lender” and sometimes as
® mailing address is 1301-B
"Trustee").
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DEED OF TRUST
ah No: 5723628-1 (Continued) Page 3

r to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
Il agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
ccupy the Property in any manner, with all faws, ordinances, and regulations, now or hereafter
rnmantal authorities applicable to the use or occupancy of the Property. Grantor may contest
ach law, ardinance, or regulation and withhold compliance during any proceeding, including
o long as Granter has notified Lender in writing prior to doing so and so long as, in Lender’s
terests in the Property are not jeopardized. Lender may require Grantor to post adequate

ER. Lender may, at Lender's option, ({A) declare immediately due and payable all
(B} increase the interest rate provided for in the Credit Agreement or other
sand impose such other conditions as Lender deems appropriate, upon the sale or
ansent, of afll or any part of the Real Property, ar any interest in the Real
tonveyance of Real Property or any right, title or interest in the Real Property;
ether voluntary or involuntary; whether by outright sale, deed, installment sale

DUE ON SALE - CONSENT' B
sums secured by this Dee

transfer, without Lendd
Property. A "sale or tra
whether legal, beneficial ar &

contract, . leasehold interest with a term greater than three (3) years, lease-option
contract, f any beneficial interest in or to any land trust holding title to the Real
Property, e of an interest in the Real Property. However, this option shall not be

exercised by Lender if such axer

TAXES AND LIENS. The following/p
Trust:

tad by faderal law or by Washington law.
to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay whe
charges (including water and sew

Trust, except for the lien of taxes an
Trust.

Right to Contest. Grantor may withhald pé
dispute over the obligation to pay, so long nder's interest in the Property is not Jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shalt, within fift 15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has not cure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corpora i ond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs
result of a foreclosure or sale under the fien. In ahy ontest G?’antnr shall defend itself and Lender and shall
satisfy any adverse judgment before enfarcement agéj
obligee under any surety bond furnished in the contes

Evidence of Payment. Grantor shall upon demand furn
or assessments and shall authorize the appropriate governmenti
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fi ays before any work is commenced, any
sarvices are furnished, or any materials are supplied to the Pr i mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, Hrantor will upen request of Lender
furnish to Lender advance assurances satisfactory to Lender t
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to ins
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies
coverage endorsements on a replacement basis for the full insurable valu
Property in an amount sufficient to avoid application of any coinsurance clau
clause in favor of Lender, together with such other hazard and liability insurancg
Policies shall be written in form, amounts, coverages and basis reasonably aci
company or companies reasonably acceptable to Lender. Grantor, upon request i

¢ reasonably require.
der and issued by a

" tipulations that
coverages will not be cancelled or diminished without at least thirty (30) days prio to Lender. Each
insurance policy alse shall include an endorsement providing that coverage in favor of e

in any way by any act, omission or default of Grantor or any other person. Should thi

be located in
bdzard area,
is gwen by
Lender that the Property is located in a special flood hazard area, for the maximum amou
and the full unpaid principal balance of any prior liens on the property securing the loan, up %
limits set under the National Flood Insurance Frogram, or as otherwise required by Lender,
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty., Whether®
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insul
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
and repair of the Property. |f Lender elects to apply the proceeds to restoration and rapair, Grantar sh
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,
satisfactory proof of such expenditure, pay ar reimburse Grantor from the proceeds for the reasonable cg
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have no
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restora
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hold
any proceeds after payment in full of the Indebtednass, such proceeds shall be paid without interest to Grantor



‘el sigeaidde AQ panlwiad 1usixa
ST WO puBwsBp UBLUMm 40 3diasal Jslje SABD {£) 3yl Uiylm Japudt 0] e(qe||BAB Il S3BW pue Japuen
0}l jusluaauod Alqedoseal ade|d B 18 pue Jauuew e ul Auadolg eyl 01 paxiye lou Alladolg [euoslad
Se Jleys Jojuets) ‘ynejap uadn  Auadold syl wouy Auado:d |eUOSIa4 B\l YIBISP IO I3ABS ‘eaocwial
& “ynejep uodn '3sLiEM AlNoes syl Buinupuos Jo Bupoepsed ul paunou) sesusdxa |8 40} Japusn
yswiojuess  Cjuawslels Buloueuly B SB SNl Jo paag siyl Jo sucnonposdas 10 selidod ‘shedieiunod
qURID LWGH UONBZUOYINE JBYLIN) 1NOUYllm pue swpy Aue ie ‘Aew Japue ‘spiooas Auedosd |eal
¢ siy1 Buipiooel o1 ucnippe up Anedold [euosiad ayl U 1salalul AJunoas §,18puaT anunuod pue
AQ peiserbos 5| UG(loR 1SABIELHM SXEL (|BUYS IOIUBID ‘JOpuad] Aq isenbss uodn riseseu] Alunoeg

‘auny 0} ALY LDy PapUsSWE S8

x8 3yl 0} JuaweaiBy AlUNOSg B SINIASUODS |BYS JuBWNnJsUl s1y|  “jueweslfy Ajundeg

'18n4] 10 paaq syl jo Wed e ase JuswesiBe Alunoes

1 01 AIG1ORYSNES ALLINDOS JBYI0 10 puoq A)auns 9leIodios JualiiNs | 1o YSeo 18puan
uE SaXE] BY} U| aaoqe papiacid se xE) ai) §1881U00 (Z) Jo “enbufsp sewoodeq
A IOJUBID) SE2jUN MOS0 Papiacid SB JNejaq JO WBAJ UE 10} S31PaUIS1 3|ge|IBAR
JppusT pue "Jneyeq 4O JUSAJ Ue SE 108))2 SWES 3yl BABY ||BYS JUSAS S ‘ISni)
uenpérgns paloeua & saldde UONOSS SIUL YIIYM 01 xe] Aue §| ‘sexe] juanbesqng

yyam susadap pug uol
1 9l1045Q XB) 8y} sA

;o pssq st jo ewp ap

IDWUBID) A @peud 1salalul
‘sSpUnelgapu| aul Jo uoiiod Aue Jo B uo xel Jlosds B {p)  puR uswaslby
¢ #6e a|qeebieyo 16n.) 40 paagt 40 adAl sijl uo xe1 B (£) 1SnJ] JO pasg Jo
au.med Wwiod) 19Npap 01 paanbal 10 PazuIcYINe §| JOIURID LDILM JOJUBIC

pue [edpuud jo sjuswied
UpeID |yl Jo Japjoy ayl ¢
adA) sIUl AQ painoias S$5aURE )
uo xe] ayads e () Qsnil fo gaaq s
40 8dA3 s|yi uodn xe} oysads :

o peag syl Jo Wed g aie saBieys pue 88} 'soXe} jeluswUIBA0b o3
LNIANHIAOD AB SIDHVHI ANV 5334 "SIXVL 40 NOLLISOdWI

00 84l UM UOIIDDUUDD Ul JapusT 10 B8Isna] AQ paunou
$99) ,5ADUI0IE puE ‘sBsusdxe ‘S1S00 a|gRUO suarided Jeye pieme Byl ugall ||BYS pieMme 3U) JO spaaaaid

18U 8y -Aledoid 2yl JO UCREIOISA) JO AE

Japuen ‘UolIBUWIBPUOD ;o nal| ul eseysund Jo Buipasooud Aue
18doiq 9y} 40 led Aue 4o ||B }| "Speeaold 18N jo uoned|ddy

-uonedionied yans wwiad o] awinl
01 8w} Waly 18pus] Ag palsanhas aq ABW $B UOLEIGBLINDIOD pUE SIUSLINIISUL YINS JapUe o} Palaaap eq 01 8sned
10 JSAIBD 1A JOJURID) pue ‘Bsuadxs 5 I0IUBIS 18 ||
aq o1 pue Buipssaoid syl ul s1edidinued o1 pejliIue aq ||BYS Jap
10lUelD 'PIEME 84l UIBIGO PuB UO(1aB 8yl puaisp o) Alessag

fyipaasosd yons Ul Alied [eusuou syl aq Aew
uge sdels yons ayel Apdwaid jays 101uRID
uoa w Buwpsasold Aue | -sBupesdoid

JaAI|Bp PUE UDINJBXD BY} SAIAINS
auoud [|y TSSO O [BAIALNG

BuIplo ‘sme| s|qealjdde Bunsixa
JURIG 'sMET Yl soueqdwon

wonedioiied yons 1uwuad o3
s o} AWl Woly 1senbar Aplu JapuaT SB SIUBLUNJIEUI YINE Japus o) 'passAl] P00 "ISATP 1M JOIURID)
pue ‘93ious Umo S,)epua JO |esunod Ag Buipseonid eyl w pajueseides eq @1 FUR Bmpaaamd ayl w a1edionaed
©1 popIiua aq ||eys Japua 1ng ‘Buipessosd yons Ul Alsed [eulwou ) ag Aew ojueln -8suRdxe §J0JUBID 1B UONOE
ay1 pusysp ||BYS JAILURICD) “ISNJL JO Pasd SIYl JOpUN J8pUST JD BBISNI| JO 15319 3,J01URI suolsanb 1eyl
pasuswiwoa s| Buipsasold Jo wonor Aue Juass auyl U| “suossad |je jo swie(d "

asni] o

pasq S1Yl 40 Led B sie Aliedold eyl jo diysisumo ol Buneja: suoisinoud Buimolo) ayl 3L 30 ALNVHHYM

PEY 8ABY PINCH

AuB WoOJ) J5pUaT Jeq o) Se oS ynejsp eyl Buuno se paniisucd ag 10U |leYS JapusT Aq uonae Y
WNAIDE UO PAIIUa 8 ABW JBPUST Yaym 0} seipawa Aue 10 s1ybl Jaylo Aue ol uonIppe Ul aq |fpust)
papiaoid SIS UYL SIUNDWE 88841 JO JUBWART SINJ3S [|Im OS|E 3SNJ| J0 pasg Byl “AMINIEW S U6 a8y 1
ajqeArd pue snp ag ||IM Yaia JuswAed uoojieq e se psless) aq (D) Jo uswadiby upal] aul 1o
10 'Aoijod ssueinsul aqeaydde Aue o el syl (L) Jayus Buunp anp awedsq o1 sjuswAed g |BISUL
aq pue Buows psuopuodde aq pue juswaziBy 1paiD) 8yl Jo BJULEG 8Y) O} pappe 89 (g) ‘PUBLY
(v} [m 'uondo sJepusT je ‘pue ssaupalgapu| ayl jo led g aW020q ||IMm sesuadxe yons ||y "iolued

M sasodind yans Joy Jepua-; AQ pled 10 paunau| sasuadxs ||y¢ S].SGJQ].UI s Japus 198104d ¢} 3eldosdd
JBpue 18U uonor Aue el '0l paunbai lou 1 Ing ABw JlBYSq 5,J0IMEID UG Jepual uayl "Aladolg By
5, 19pua 109)je A|lBHSIEW PINOM 1B} pesuswiwod & Bulpsaoosd Jo uonoe Aug y| oS Op ABW I3pU8 usul Al
ayl o1 sJieda) axew 03 (D} J0 'Ausdald 8yl uo aaueinsu) pasnbal Aue apiacid 01 (g) ‘SWIR|Z JOLID pue ‘SBoURsW L
‘gisaualul ALLNGAS ‘SUdY| ‘SaXEY jie 10 89 Auedolg Iyl deay o} |y) spey Joeern §|  "§3YNLIANIAX3 s,uggf‘n”

“jeadde Aew sisalalut § J0juRIH

p abeg (panunuoy) L-8ZIEZLS ON UBO
1SNyl 40 d33aa



DEED OF TRUST
No: 5723628-1 {Continued) Page 5

The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
ing the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
ial Code} are as stated on the first page of this Deed of Trust.

The following provisions relating to further assurances and

e a part of this Deed of Trust:

. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
use 10 be made, executed or delivered, 1o Lender or to Lender's designee, and when requested by

stataments, continuation statements, instruments of further assurance, certificates, and
ay, in the scle opinion of Lender, be necessary or desirable in order to effectuate, complete,
serve {1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
i, (2)  the liens and security interests created by this Deed of Trust as first and prior liens
now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
.Txlfantor shall reimburse Lender for all costs and expenses incurred in connection with the

Attorney-in-Fact. If Cifant 4 f s to do any of the thrngs referred to in the preceding paragraph Lender may do 50
for and in the name of
Lender as Grantor's atto r!E
other things as ma
the preceding para

FULL PERFORMANCE. If Gr
performs ali the obligations i

tor under this Deed of Trust, Lender shall execute and deliver to Trustee
wcute and deliver to Grantor suitable statements of termination of any
's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid By Grant i
described as the "person or persongflegélly entitled thereta”, and the recitals in the reconveyance of any matters or
ny such matters or facts.

er this Deed of Trust if any of the following happen: (A) Grantor
ta on at any time in connection with the Credit Agreement. This can

yrent terms of the Credit Agreement (CY Grantor's action or
|ghts in the gollateral. This can include, for exampla, failure to
f the dwelling, failure to pay taxes, death of all persons liable on

RIGHTS AND REMEDIES ON DEFAULT. If an Eventipf Default ocours under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mora o ¢

Elaction of Remedies. All of Lender's rights and remedieg:
together. An election by Lender to choose any one s
Lender decides to spend money or to perform any of;
failure to do so, that decision by Lendar will not affegt Lende
Lender's remedies. E

t bar Lender from using any other remedy. if
tions under this Deed of Trust, after Grantor's

Accelerate Indebtedness. Lender shall have the right at*#s.gptic
due and payable.

Foreclosura. With respect to all or any part of the Real Pro
power of sale and to foreclose by notice and sale, and L

UCC Remedies. With respect to all or any part of the Persongl,
rermedies of a secured party under the Uniform Commercial Code.

Coltect Rents. Lender shall have the right, without notice to Gran cssession of and manage the
Property and collect the Rents, including amounts past due and unp
above Lender's costs, against the Indebtedness.
e Rents are collected by
rse instruments raceived in

made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to tak& e : 4all or any part of
the Property, with the power to protect and preserve the Property, to operate the Propért eding or pending
foreclosure or sale, and to collect the Rents froam the Property and apply the proceed i abei the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if |
right to the appointment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pasd
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Proper
above or Lender otherwise becomes entitled to possession of the Property upon default of Grasf
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’
pay & reasonable rental for the use of the Property, or {2} vacate the Property immediately u
Lender.

Other Remedises. Trustee or Lender shall have any ather right or remedy provided in this Deed o
Credit Agreement or available at taw or in equity.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Pe
Property or of the time after which any private sale or other intended disposition of the Personal Property is
made, Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or dispe
Any sale of the Perscnal Property may be made in conjunction with any sale of the Real Property.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshallad. |n exercising its rights and remedies, the Trustea or Lender shall be free to sell all or an
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DEED OF TRUST
ars No: 5723628-1 (Continued) Page 7

Bssors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantot's interest,
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
wmr’sh&p of the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor, may
ntor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
hout releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

parties to this Deed of Trust hereby waive the right to any juxy trial in any action, proceeding, or
raught by any party against any other party. (Initial Here i;E } )

Exemption. Grantor hereby releases and waives all rights and benefits of the hamestead
State of Washington as to all Indebtedness secured by this Deed of Trust.

words shall have the following meanings when usad in this Deed of Trust:

wasds 3Credit Agreament” mean the credit agreement dated April 20, 2015, with credit
llmlt of $250, 000 05 frwim Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolid f..and substitutions for the promissory nate or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMIEMT G5 1KS A VARIABLE INTEREST RATE.

Deed of Trust. The“wo
includes without limitati
Rents.

rust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
nt and security interast provisions refating to the Personal Property and

Event of Default. The w
the events of default sectior:

Grantor. The word "Grantor” m

improvements. The word "Imixtve
mabile homes affixed on the Real
Property.

“orincipal, interest, and other amounts, costs and expenses
cuments, together with all renewals of, extensicns of,

Indebtedness. The word "Indebtednes
payable under the Credit Agreement
modifications of, consolidations of and
amounts expended or advanced by Len
Lender to enforce Grantor's obligations
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPL
assigns™ mean any person or company that acquir

'charge Grantor's obligations or expenses incurred by Trustee or
" this Deed of Trust, together with interest on such amounts as

essors and assigns. The words "successors or
the Credit Agreement,

Persenal Property. The words "Personal Property” m H équipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and pd er attached or affixed to the Real Property;
i i B nts of, and all substitutions for, any of such

Deed of Trust.

Related Documents. The wards "Related Documents” me
agreements, security agreements, mortgages, deeds of trust,

:am sorv notes, credit agreements, loan
' toljateral mortgages, and all other
uted in connection with the
Indebtedness; provided, that guaranties and env:ronmental indemnity agrge ents aie ot "Related Documents” and
are not secured by this Deed of Trust.. -~ . "‘f

Rents. The word "Rents” means &l preéent and fd‘Eured’tems, revenugs;, incom
other benefits derived from the Property. N T S k;

<ssyes, royalties, profits, and

Trustea. The word "Trustee" nmmeans Guardmvorthwest Titke = Skagit, whdge ‘mailing Address is 1301-B Riverside
Drive, Mount Vernon, WA 98213 and any ‘sfubstltuta Of SuCCe$SOr trustees.,

GRANTOR ACKNOWLEDGES HAVING REﬂD AfttfﬁE PROVISFONS OF THIS D%E OF T3S
AGREES TO ITS TERMS. o ¥ ;

. AND GRANTOR

GRANTOR:

‘m@w Be. %
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