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THIS DEED OF TRUST is dated April 20, 2015, among Cordata Gre
Limited Liability Company ("Grantor"); Coastal Community Bark, W
Silver Lake Branch, 10520 19th Avenue SE, PO Box 12220, Everett,
below sometimes as “Lender" and sometimes as “Beneficiary");
Washington Corporation, whose mailing address is 910 W. Boone
99201 (referred to below as "Trustee™).

A, a Washington
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3 d for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
¢ al property, together with all existing or subsequently erected or affixed buildings,
|l easements, rights of way, and appurtenances; all water, water rights and ditch rights
ditch or irrigation rights); and all other rights, royalties, and profits relating o the real
tation al minerals, oil, gas geothermal and similar matters, {the “Real Property")

(including stock in
property, including

DEVELOPMENT By according to the plat thereof recorded March 22, 2012 under
Auditor's File N 1203Z20%1, records of Skagit County, Washington

mmonly known as 1415 & 1417 East Gateway Heights

this Deed aof Trust secures all obligations, debts and liabilities,
Lender, or any one or mare of them, as well as all claims by
\ore of them, whether now existing ar hereafter arising, whether
¢pluntary or atherwise, whether due or not due, direct er

Lender against Borrower and Grantar OF@faL
related or unrelated to the purpose of the Nt

may be liable individually or jointly with off ¢r obligated as guarantor, surety, accommeodation party or
otherwise, and whether recovery upon such amdunt may be or hereafter may become barred by any statute of
limitations, and whether the abligation to repay.such amounts may be or hereafter may become otherwise
unenforceable.

FUTURE ADVANCES.

In additien to the Ngte, thi

gommitment. Specifically, without limitation,
, all future amounts Lender in its discretion
may loan to Borrower or Grantar, tegether with all interest tiy

Grantor hereby assigns as security to Lender, all of Granto , nd interest in and {o all leases, Rents, and
prafits of the Property. This assignment is recorded in accorﬁans:ﬂ‘
assignment is infended to be specific, perfected and choate upon the rel
Grantor a license to collect the Rents and profits, which license
automatically revoked upon acceleration of all or part of the Indebts

Uniform Commercial Code security interest in the Personal Property an

Deed of Trust. Lender grants to
at Lender's option and shall be
tion, Grantor granis to Lender a

LNTEREST IN THE RENTS AND
(B) PERFORMANCE OF
; DEED OF TRUST. THIS
ITY INTEREST IN THE RENTS AND

ANY AND ALL OBLIGAT10NS UNDER THE NOTE, THE RELATED DOCUMEN
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SE

EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OE
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED,
TRUST 1S GIVEN AND ACCEPTED ON THE FOLL.OWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; (a) this Beed.of Tr
Barrower's request and not at the request of Lender; (b} Grantor has the full power, right, and guth
this Deed of Trust and to hypothecate the Property; (c) the pravisions of this Deed of Trust
result in a default under any agreement or other instrument binding upon Grantor and do not restlt
law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequat
from Borrower on a conlinuing basis information about Boerrower's financial condition; and (e}
representation to Grantor about Borrower (including without limitation the creditworthiness of Barrow

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or "a
law, or any other law which may prevent Lender from bringing any actian against Grantor, includi
deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after Lender's ca
or completion of any fareclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower and Grantor shali pay
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall stifctly
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spective obligations under the Note, this Deed of Trust, and the Related Docurnents.

NANCE OF THE PROPERTY. Borrower and Granlor agree that Borrower's and Grantor's
erty shall be governed by the following provisions:

he occurrence of an Event of Default, Grantor may (1) remain in possession and
se, operate or manage the Property; and (3) collect the Rents from the Property

; esLender to Grantor automatically revoked upon default). The following provisions
relate to the use of thé Progerty’ or to other limitations on the Property. The Real Property is not used principally
far agrlcultural purpos

replacements, and malnte ry to preserve its value.

use, conduct or permit any nuisance nor commit, permit, or suffer any
r any portion of the Property. Without limiting the generality of the
“to any other party the right to remove, any timber, minerals (inciuging
wis| or rock products without Lender's prior written cansent.

Nuisance, Waste. X
stripping of or waste on ¢
faregeoing, Grantor will not |
oil and gas), ceal, clay, scoria,

Removal of Improvements

egual value,
Lender's Right to Enter. Lendar and Le

reasonable tirnes to attend to Lenders

agsMs nd representatives may enter upon the Real Property at all
nd to :nspect the Real Property for purposes of Grantor's

Grantor shall promptly comply, and shall promptly cause
1 i every nature whatsoever who rent, lease or
wordinances, and regulations, now or hereafter
éeupancy of the Property, including without
lirnitation, the Americans With Disabilities Act. b n good faith any such law, ordinance, ar
regulation and withheld compliance during any procee inclu 'ng Appropriate appeals, so long as Grantor has
netified Lender in writing prior to doing s¢ and so lenghas sole oplnlon Lender's interests in the
Property are not jeopardized. Lender may require Grantor
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave un
acts, in addition to those acts set forth above in this section, which
reasonably necessary to protect and preserve the Property.

chiaracter and use of the Property are

Construction Loan. If some or all of the praceeds of the loan creating the | tgdness dee to be used to construct
or complete construction of any Improverments on tha Property, the Improvisments shali be completed no later than
the maturity date of the Note (or such earlier date as Lender may reasonably estabtish) and Grantor shall pay in full
all costs and expenses in connection with the work. Lender will disburse, Ican, roceeds#Under such terms and
conditions as Lender may deem reasonably necessary to insure that the intere: 3 fis Deed of Trust shall
have priority over all possible liens, including those of material suppliers and workmerf Lehider may require, among
other things, that disbursement requests be supported by receipted bills, expens idavit; pivers of liens,
construction progress reports, and such other documentation as Lender may reasongb

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare im
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Nol
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate,
without Lender's prior written cansent, of alt or any part of the Real Property, or any interest i
"sale or {ransfer’ means the conveyance of Real Propenly or any right, title or interest in the Resl
legal, beneficiat or equitable; whether valuntary or mvoluntary‘ whether by outright sale, deed, mStaﬁme

other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, pariner
liability company, transfer also includes any changs in ownership of mare than twenty-five percent (25%) af
stock, partnership interests or limited liability company intereslts, as the case may be, of such Grantor.

opticn shalt not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this D .
Trust:
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ymen Grantgr shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
Wclugihg, water and sewer), fines and impositions levied against or on account of the Property, and shall
#.claims for work done on or for services rendered or material furnished to the Property. Grantor
erty free of all liens having priority over or equal to the interest of Lender under this Deed of
en of taxes and assessments not due and except as otherwise provided in this Deed of

= ragy withhold payment of any tax, assessment, or claim in connection with a good faith
ay, so long as Lender's interest in the Property is not jeopardized. [f a lien arises or
paypent, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
ftet Grantor has notice of the filing, secure the discharge of the lien, or if requested by
sh or a sufficient corporate surety bond or other security satisfactory to Lender in an
_plug any costs and attarneys’ fees, or gther charges that could accrue as a
te lien. In any contest, Grantar shall defend itself and Lender and shall
torcement against the Property. Grantor shall name Lender as an additional

is filed as a ?asi;xlt
within fifteen {15) da
Lender, deposit with Le
amount sufficient ta
result of a foreclos
satisfy any adverse judgm;
obligee under any surety

statement of the taxes and asses f i e Property.

Notice of Construction. Grantor sl
services are furnished, or any mateanials:;
ather lien could be asserted on account

o at least fifteen (15) days before any wark is commenced, any
ed ta the Property, if any mechanic's lien, materalmen’s lien, or
i Grantor will upan request of Lender

improvements.

PROPERTY DAMAGE INSURANCE, The followin
Trust.

ions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procu d maintain policies of fire insurance with standard extended
coverage endersements on a replacement basis he full |n== value covering all Improvernents on the Real
Froperty in an amount sufficient to avoid application of
clause in favor of Lender. Grantor shall also procure and-maistain comfarehenswe general liability insurance in such
caverage amounts as Lender may request with Trustés T eing named as additional insureds in such
liahility insurance policies. Additionally, Grantor shall ther insurance, including but not limited to
hazard, business interruption, and beiler insurance, as Lentgy _require. Policies shall be written in
farm, amounts, coverages and basis reasonably acceptable to L Ggued by a company of companies
reasonably acceptable to Lender. Grantor, upon request of Lend ivet to Lender from time to time the
policies or certificates of insurance in form satisfactory ta Lende ipeilations that coverages will not be
cancelied or diminished without at least fifteen (15) days prior writd ender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lerid beimpaired in any way by any act,
omission or default of Granter or any other person. Should the Real : i
the Administrator af the Federal Emergency Managemenl Agency as a spe

given by Lender that the
Property is located in a special flood hazard area far the fuII unpaid principa] balance of4fe Jzan and any prior liens
on the property securing the loan, up to the maximum policy limits set under* atlona ood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term'@

Application of Proceeds. Grantor shall promptly notify Lender of any loss or ga
estimated cost of repair or replacement exceeds $500.00. Lender may make pro
within fifteen {15) days of the casually. Whether or not Lender's security is imp
election, receive and retain the proceeds of any insurance and apply the procee g
Indebtedness, payment of any lien affecting the Propery, or the restoration and repair of the P
elects to apply the proceeds to restoration and repair, Grantor shall repair ar replace th

Improvements in a manner satisfactory to Lender. Lender shail, upan satisfactory proof of suth
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grante
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after
which Lender has not committed to the repair or restoration of the Property shall be used first tospdy any anou
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shaﬁ_ Jals ecf
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment i
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interesis may appea

et rﬁor ails to do so
l Lender's

Grantor's Report on Insurance, 'Ypon request of Lender, however not more than once a year, Grantor sh
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} thesis
insured; (3) the amount of the policy; (4) the property insured, the then current replacement vaiue of g
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the manner of determining that value; and (5) the expiration date of the palicy. Granter shall, upon
»have an independent appraiser satisfactory to Lender determine the cash value replacement cost

LENDER'S, C
the Property=or if Gf
but not limited to Gi

If any action or proceeding is commenced that would materially affect Lender's interest in
#5 to comply with any provision of this Deed of Trust or any Related Documents, including
re to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of T Related Documents, Lender on Grantar's behalf may (but shall not be obligated to) take
any action that Ler ms apiwopriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbranices dadiother claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Fropeity. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate chargid.«nder the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. Al such expengds will pe part of the Indebledness and, at Lender's option, will {(A) be payable on
demand; (B) be added iz“ih E e Note and be apportioned among and be payable with any installment
payments to become due durit he tarm of any applicable insurance policy; or (2} the remaining term of
the Note; or (C) be treated & ment which will ba due and payable at the Note's maturity, The Deed of
Trust also will secure payment, : Such right shall be in addition to all other rights and remedies to
which Lender may be entitied upes, Deka

WARRANTY; DEFENSE OF TITLE. The
of Trust:

isions relating to cwnership of the Property are a part of this Deed

gdod and marketable title of record to the Property in fee simple,
those set forth in the Real Property description or in any

Title. Grantor warrants that: (a) C

with this Deed of Trust, and {b) Grantor right, power, and autharity to execute and deliver this Deed of
Trust to Lender. :

Defense of Title, Subject to the exception paragraph abave, Grantor warrants and will forever defend the
title to the Property against the lawful claims erscns. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Triskee or Lend er this Deed aof Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal past h proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in B8 prbceeding by caunsel of Lender's own chaice, and
Grantor will deliver, or cause to be delivered, to Lende
to permit such participation.

Compliance With Laws. Grantor warrants that the Properd niBFE-use of the Property complies with all

agreements made by Grantor in
+ shall be continuing in nature, and
shall remain in full force and effect until such time as Borrower's |nigebiadmes paid in full.

CONDEMNATION. The following provisions relating to condemnation proce&ings,dre st &f this Deed of Trust:

mptly ngtify Lender in writing, and
otain the award. Grantor

Proceedings. If any proceeding in condemnation is filed, Grantor shall
Grantor shall promptly take such steps as may be necessary to defend tha action and:
may be the nominal party in such proceeding, but Lender shall be entitled t padicipate in thé proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's"experise,. ntor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requésted by Lender from time to
time to permit such participation. '

Application of Net Proceeds. If all or any part of the Praperty is condemned by emi
any proceeding or purchase in lieu of condernnation, Lender may at its election require:
net proceeds of the award be applied to the Indebtedness or the repair or restoration of th
proceeds of the award shall mean the award after payment of all reasonable costs, expen
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowirig pro
to governmental taxes, fees and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docume
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Let
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with '
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all t
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this iy
Deed of Trust ar upan all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific 1
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ch Borrower is authorized or required to deduct from payments on the Indebtedness secured by this
. (3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the
ecific tax an all or any portion of the Indebtedness or on payments of principal and interest

n, Byvent of Default as provided below unless Grantor either (1) pays the tax before it
) “‘sontests the tax as provided above in the Taxes and Liens section and deposits with
rate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; F
seclrity agreement are a p Beed of Trust;

hall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and e all of the rights of a secured party under the Uniform Commerciat Code

as amended from time

Upon y LepdersGrantor shall take whatever action is requested by Lender to perfect
the Rents and Persanal Property. In addition ta recarding this Deed of
t any time and without further authorization from Grantor, file
of this Deed of Trust as a finanging statement. Grantor shall
AT pertéctmg or continuing this security interest. Upon default, Grantor
shall not remave, sever ar detach tfie P@rse | Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affised to the Propesfty in asfignner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender ‘ )*"days after receipt of written demand from Lender to the

extent permitted by applicable law,

Addresses. The mailing addresses of GF r {(debter) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obiained {each as required by the Uniform
Commercial Code) are as staled on the first pagé his Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followj
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to ti
deliver, or will cause to be made, executed or delivered, |
Lender, cause to be filed, recorded, refi Ied or rereoorded -

Security Interest.

sions relating to further assurances and

pon req;se st of Lender, Grantor will make, execute and
i o Lender's designee, and when requested by
=be, at such times and in such off'ces

Srther assuranoe certlﬁcates and
in order to effectuate, complete,

agreements, financing statements, oontmuatlon statements, in
other documents as may, in the sole opinion of Lender, be neces
perfect, continue, or preserve (1} Borrower's and Grantor's ol 5
the Related Documents, and (2) the liens and security interests & y this=Beed of Trust as first and prior
liens on the Property, whether now owned or hereafter acquired by Gra’ntq Untess, prohibited by law or Lender

with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the g 1
for and in the name of Grantor and at Grantor's expense. For such purposes;{z
Lender as Grantor's attorney-in-fact for the purpose of making, executmg, delivering,
other things as may be necessary or desirable, in Lender's sole opinion, to acco
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness including *

. Lender may do so
mevocably appoints
ding, and doing all

Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and sha
Grantar suitable statemants of termination of any financing statement on file evidencing Lender's:
Rents and the Personal Proparty. Any reconveyance fee shall be paid by Grantor, if permitted by
grantee in any reconveyance may be described as the "person or persons legally entitied thereto”, amd
reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matte

of Trust:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or ta perform any other term, abligation, covena
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perforiy g
term, obligation, covenant or canditian contained in any other agreement between Lender and Borrower or Grantor.
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efault. Failure to comply with any other term, obligation, covenant or candition contained in this
Mote or in any of the Related Documents.

Parties. Should Borrower or any Grantor default under any loan, extension of credit,
e or sales agreement, or any other agreement, in favor of any other creditor ar person
any of Borrower's or any Grantor's property or Borrower's al_')ility to repay the

in Favor®of T
security agreement;

False Statements. Anyx representatlon or statement made or furnished to Lender by Borrower ar Grantor
or on Borrower's o g
any material respect;
thereafier.

the time made or furnished or becomes false or misleading at any time

Defective Collateralizat
effect (including failure o
time and for any reason.

rust or any of the Related Documents ceases to be in full force and
ment to create a valid and perfected security interest or lien) at any

Death or Insolvency. The di sﬂhrs (regardless of whether election to continue is made), any
i pany, or any other termination of Borrower's or Grantor's
ember, the inselvency of Borrower or Grantor, the appointment
erty, any assignment far the benefit of creditors, any type

ceeding under any bankruptcy or insolvency laws by or

of a receiver for any part of Borrower's Ge &
of creditor workout, or the commencemsgnt Hf a
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. ent of foreclosure or farfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ‘aifier method, by any creditor of Borrower or Grantor or by any
governmental agency agalnst any property S€ r:ng the Indebtedness. This includes a garnishment of any of
Lender. However, this Event of Default shall
the validity or reasonableness aof the claim
which is the basis of the creditor or forfeiture proceeding Fr ser or Grantor gives Lender written natice of
the creditor or forfeiture proceeding and deposits with 4 i a surety bond for the creditor ar forfeiture
proceeding, in an amount determined by Lender, in its scle di i s being an adequate reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor L
Borrower or Grantor and Lender that is not remedied within any
limitation any agreement concerning any indebtedness or oth
whether existing now or later.

provided therein, including without
Borrower or Grantor to Lender,

Events Affecting Guarantor. Any of the preceding events occurs witiv-zasg ‘guarantor, endorser, sursty,
or accommodation party of any of the Indebtedness or any guarantor, endarse?, suri r accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, ili , any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Gk
believes the prospect of payment or performance of the Indebtedness is impaired:

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any defaull, other than a default in payment, is curable and if Gr
of a breach of the same provision of this Deed of Trust within the preceding twelve (12
Grantor, after Lender sends written notice to Borrower demanding cure of such default:
within ten (10) days; or (2) if the cure requires more than ten {10) days, immediately initi
deems in Lender's sole discretion to be sufficient to cure the default and thereafter contit
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practi

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at .'a\n ;
Trustee or Lender may exercise any one or more of the following rights and remedies:

e’ the default
higk-l ender

{

Election of Remedies, Election by Lender to pursue any remedy shall nat exclude pursuit of any othet regfledy,
an elestion to make expenditures or to take action to perform an obligation of Grantor under this Déad: of Tist,
after Grantor's failure to perform, shali nat affect Lender's right to declare a default and exercise its remédi

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imrmigdigh
due and payabie, including any prepayment penalty which Borrower would be required ta pay.
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POWERS AND CBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obli
(pursuant to Lender's instructions) are part of this Deed of Trust:

Foreclogd With respect to all or any part of the Real Property, the Trustes shall have the right to exercise its

have the right, without notice to Borrower or Grantor o take possession of and

llect the Rents, including amounts past due and unpaid, and apply the net proceeds,
s, agains! the Indebtedness. In furtherance of this right, Lender may require any
arty to make payments of rent or use fees directly to Lender. If the Renls are
rantar irrevacably designates Lender as Granfor's attorney-in-fact to endorse
pdymesi-thereof in the name of Grantor and to negotiate the same and collect the
tsfiapte-orsother users to Lender in response to Lender's demand shall satisfy the
made, whether or not any proper grounds for the demand existed. Lender
agraph either in person, by agent, or through a receiver.

collected by Lender *
instruments received
proceeds Payme

to have a receiver appointed to take possession of all or any part of
afid preserve the Property, to operate the Property preceding or pending
ts from the Property and apply the proceeds, cver and abave the cost of
ceiver may serve without bond if permitted by law. Lender's
hether or not tha apparent value of the Property exceeds the
nt by Lender shall not disqualify a persen from serving as a

Appoint Receiver, Lende shal
the Property, with the pow
fareclosure or sale, and to co ect :
the receivership, against the Ing
right to the appointment of a re
Indebtedness by a substantial amdéynt:
receiver,

n posfession of the Property after the Property is sold as provided
“posiession of the Property upon default of Borrower or Grantor,
‘Lender or the purchaser of the Property and shall, at Lender's
e use of the Property, or (2} vacate the Property immediately

Tenancy at Sufferance. If Grantor remains
above or Lender otherwise becomes entitle
Grantor shall become a tenant at sufferan
option, either (1) pay a reasonable rental fg
upen the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right
or avallable at law or in equity.

edy provided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor reasonable negfice erand place of any public sale of the Personal
Property ot of the time after which any private sale ar &thés intengedsdisposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least 0),482 i iti
Any sale of the Persanal Property may be made in conjunctl frwit

Sale of the Property. To the extent permitted by applicable law,
rights to have the Property marshalled. \n exercising its rights an medies, she Trustee or Lender shall be free to

to bid at any puhblic sale on all or any portion of the Property.

terms of this Deed of
‘as attorneys’ fees at trial
rohibited by law, aII

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enfgrc
Trust, Lender shall be entitied to recgver such sum as the court may adjuck
and upon any appeal. Whether or not any court action is involved, and 1

expenses, whether or not there is a lawsuit, including attorneys’ fees and expen
(including efforts to modify or vacate any automatic stay or injunction), appeals, and ! ; 3
coltection services, the cost of searching records, obtaining title reports (including foretiosure réposk surveyors'
i itle i icable law.

Grantor also wilt pay any court costs, in addition to all other sums provided by law. ;
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this gec

Powers of Trustee. In addition to all powers of Trusiee arising as a matter of law, Trustee shall have thg“po
take the following actions with respect to the Property upon the written request of Lender and Gran
preparing and Flmg a map or plat of the Real Property, including the dedication of streets or other r ht
public; (b} join in granting any easement or creating any restriction on the Real Property;, and {c) jotr
subordination or ather agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trugi,

Obligations to Netify. Trustee shall not be obligated to notify any other party of a pending sale under any athe
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gll meet all qualifications required for Trustee under applicable law. In addition ta the rights
h above, with respect to all or any part of the Property, the Trustee shall have the right to
ale, and Lender shall have the right to foreclose by judicial fareclasure, in either case in
full extent provided by applicable law.

fer,"at Lender's option, may from time to time appoint a successor Trustee to any Trustee
' Trust by an instrument executed and acknowledged by Lender and recorded in the
ounty, State of Washington. The instrument shall contain, in addition 10 all other
‘the names of the original Lender, Trustee, and Grantor, the book and page or the
Beed of Trust is recorded, and the name and address of the successor trustee,
cwted and acknowledged by Lender ar its successors in interest. The successor
# erty, shall succeed to all the title, power, and duties conferred upen the
and by p;)llcable law. This procedure for substitution of Trustee shall govern to the

trustee, without conveya
Trustee in this Deed of T}
exclusicn of all ather pr

NOTICES. Subject to applicableay t for notice required or allowed by law to be given in another manner,
any notice required to be given under4fiis-Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in wrif ekt effoctive when actually delivered, when actually received by
telefacsimile (unless otherwise requir : i i i i i i
mailed, when deposited in the United Statgs-)
the addresses shown near the beginning of ti
any lien which has priority over this Deed of
this Deed of Trust. Any party may change
notice to the ather parties, specifying that Y
purposes, Grantor agrees to keep Lender informed af all times of Grantor's current address.
and except for notice required or allowed by law t¢ i i
notice given by Lender ta any Grantor is deemed to ba

irst class, certified or registered mail postage prepaid. directed to
sst. All copies of notices of foreclosure from the holder of
gent ta Lender's address, as shown near the beginning of
- notices under this Deed of Trust by giving farmal written
of the notice is to change the party's address. For notice
Subject to applicable law,

, constitutes the entire understandrng and
agreement of the parties as to the matters set forth i ; No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing ard signed by the art;,r or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other tha
Lender, upon request, a certified statement of net operating inc
previous fiscal year in such form and detail as Lender shali require;
receipts from the Property less all cash expenditures made in conneg

a;atung income" shall mean all cash
eration of the Property.

Caption Headings. Caption headings in this Deed of Trust are for
used to interpret ar define the pravisions of this Deed of Trust.

Merger There shall be no merger of the interest or eslate created by lhIS

of Lender.

he extent not
w provisions.

Governing Law. This Deed of Trust will be governed by faderal law applicable t
preempted by federal law, the laws of the State of Washington without regard t
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Dee
several, and all references to Grantor shall mean each and every Grantor, and all references 1
each and every Borrower. This means that each Grantor signing below is responsible fg
Deed of Trust. Where any one or more of the parties is a corporation, partnership, limited #
similar entity, it is not necessary for Lender to inquire into the powers of any of the officersy, i
members, ar other agents acting or purporting to act on the entity's behalf, and any obligations
reliance upon the professed exercise of such powers shall be guaranteed under this Deed of Trust

Mo Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trugt ug
waiver is given in wriling and signed by Lender. No delay or omission an the part of Lender in axercisingd any i
shall operate as a waiver of such right or any other right, A waiver by Lender of a provision of this Deed
shall not prejudice or constilute a waiver of Lender's right otherwise to demand strict compliance
provision or any other provision of this Deed of Trust. Mo prior waiver by Lender, noer any course of dedling”
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's cbligatiéns
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of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
circumstange, that finding shall not make the offending provision illegal, invalid, or
unenforceable &8 tosdny ather circumstance. If feasible, the offending provision shall be considered modified so
iid and enforceable. If the offending provision cannct be so modified, it shall be
5 Deed of Trust. Unloss otherwise required by law, the illegality, invalidity, or
ign of this Deed of Trust shall not affect the legality, validity or enforceability of any
ust.

considered deitted
unenforceabiiity”of afy |
other provision of this Beed6f -

Successors and Assi
this Deed of Trust

any limitations stated in this Deed of Trust on transfer of Grantor's interest,
oh and inure to the benefit of the parties, their successors and assigns. If
ed in a person ather than Grantor, Lender, without notice to Grantar, may
férence to this Deed of Trust and the Indebtedness by way of forbearance or
ths obligations of this Deed of Trust or liability under the Indebtedness.

Waiver of Homestead Exemption : y releases and waives all rights and benefits of the homestead
exemption laws of the State of

‘ms shall have the following meanings when used in this Deed of
‘references to dotlar amounts shall mean amounts in lawful meney
wis used ifbthe singular shall include the plural, and the plural shall
Wadds d¢nd terms not atherwise defined in this Deed of Trust shall
m Commercial Code:

Trust. Unless specifically siated to the contrg
of the United States of America. Words an
include the singular, as the conlext may requd
have the meanings attributed to such terms in {]

Beneficiary. The word "Beneficiary” means C al Community Bank, and its successors and assigns.

Green LLC and Rebert W. Janicki and includes all co-signers and
and assign,

Borrower. The word "Borrower" means Cordat:
co-makers signing the Note and all their success

Peed of Trust. The words "Deed of Trust” mean this D&
includes without limitation all assignment and security’ intérest p
Rents.

Default. The word "Default” means the Default set forth i

Event of Default. The words "Event of Default" mean any of the
the events of default section of this Deed of Trust.

among Grantor, Lender, and Trustee, and
ns relating to the Personal Property and

at,in the section titled "Default”.
afayit sot farth in this Deed of Trust in

Grantor. The word "Grantor" means Cordata Green LLC.

Guaranty. The word "Guaranty” means the guaranty from guaranior;-en r accommadation party to

Lender, including without limitaticn a guaranty af all or part of the Nole.

ts, buildings, structures,
ruction on the Real

Improvements. The ward “Improvements” means all existing and futu
mobile homes affixed on the Real Property, facilities, additions, replacem
Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other g
payabie under the Note or Related Documents, together with all renewals of, ey
consolidations of and substitutions for the Note or Related Documents and any ameaur
Lender to discharge Grantor's obligations or expenses incurred by Trustee or ) q
obligations under this Deed of Trust, together with interest an such amounts as provided’in {his B
Specifically, without limitation, Indebtedness includes the future advances set forth in 3
provision, together with all interest thereon and all amounts that may be ind
Cross-Collateraiization provision of this Deed of Trust.

Lender. The word "Lender' means Coastal Community Bank, its successors and assigns.

Note. The word "Nate" means the premissory note dated April 20, 2015, in the original prihgip
of $362,685.00 from Bomower to Lender, together with all renewals of, extensions of, mogific
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles 6
praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed ta the Real ¥ i

logether with all accessions, parts, and additions to, all replacements of, and all subsiitulions for, any al.suck®
property; and together with all issues and profits therson and proceeds (including without limitation all insurasi
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Fe words "Related Documents” mean all promissory notes, credit agreements, loan
pents, mortgages, deeds of trust, security deeds, callateral mortgages, and all other
: documents whether now or hereafter gxisting, execuled in connection wnh the

W, Boone Avenue, Spoka

GRANTOR ACKNOQWLEDGES
AGREES TO ITS TERMS.

GRANTOR:

CORBATA GREE

\“““““‘H
o 1

By: N I
Robert W—Janicki, Manager-ef Cordata Green f\ /V i,
= O \\\\\\\\\\““, @ ,
= Q's“ ON g, .,

LIMITED LIABILITY COMPANY-ACKNOWL
STATE OF V\I"’(QS Lth{’ e
COUNTY OF __ D k«&:r- t
On this ZOTL‘ day of M il

Notary Public, personally appeared Robert W. Janicki, Manager of Cordata Gre
proved to me an the basis of satisfactory evidence to be a member or desighal
that executed the Deed of Trust and acknowledged the Deed of Trust to be th
limited liability company, by authority of statute, its articles of organization or its ‘ppérdiing a
purpases therein mentioned, and an oath staled that he or she is authorized to exatuit this
execuled the Deed of Trust on behalf of the limited liability company.

Db

Notary Public in and for the State of WA

Mowcia J.J€au ,”5:175
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REQUEST FOR FULL RECONVEYANCE

Ta: , Trustee

The undergighed
requested, upon pa Is
right, title and intereg!

wner and holder of all indebtedness secured by this Deed of Trust. You are hereby
sums awing to you, to reconvey without warranty, to the persons entitled thereto, the
y you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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