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SSIGNMENT OF RENTS

TR

Reference # (if applicaly
Grantor(s): '
1. WOLDEN, RORN#
2. WOLDEN, DORIC

Additional on page '2

Grantee(s)
1. BANK OF THE PAC

Legal Description: Lot 5, Blk 8, Holiday Hidéaway #1. B: Lot 62, Vedere Terrace
LT Additional on page 2

A WOLDEN and DORICE € WOLDEN; husban
BANK OF THE PACIFIC, whose mailing addres
98226 (referred to below as "Lender").
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ASSIGNMENT OF RENTS
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e consideration, Grantor hereby assigns, grants a continuing security
ender all of Grantor's right, title, and interest in and to the Rents
Property located in SKAGIT County, State of Washington:

which is attached to this Assignment and made a part of this
Gith herein.

only known as 7782 CYPRESS WAY, ANACORTES, WA
98233. The Property tax

plus interest thereon, of Granmr il

any one or more of them, as well as all claims by Lender against Grantor
or any one or mara of them, whether, i

hereafter arising, whether related or unrefated to the purpose of
the Mote, whether voluntary or othénwite, whetlr due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or Unjiguitate ther Grantor may be liable individually or jointly with athers,
whether obligated as guarantor, suretyiaccomin auo party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by an atuie of iimitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise u n‘forx:eable 5

THIS ASSIGNMENT IS GIVEN TO SECURE (1j PAYMERNT ©F THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTCOR UNDER THE'NGTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT 1S GIVEN AND ACCEPTEDON FOLLONNG TERMS:

PAYMENT AND PERFORMANCE. Except as othewwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this gnment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unlessiand until Lender exerciges its nght to collect the Rents as provided
below and so long as there is no default under this ignment, Geanigr may remain in possession and control of and
operate and manage the Property and collect the Rents, provided.4hat4he granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in &' b; Fikru proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gr. at:

Ownership. Grantor is entitled to receive the Rents fi
claims except as disclosed to and accepted by Lender in

Right to Assign. Grantor has the full right, power and autfior
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned ol
instrument now in force.

all rights, loans, liens, encumbrances, and
9 this Assignment and to assign and
ents to any other person by any

No Further Transfer. Grantor will not sell, assign, encumber, or otf
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the : ime, and even though no
default shall have occurred under this Assignment, to collect and receive the purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenant;. !.ender may send notices to any and all tenant

f any of Grantar's rights in the

Enter the Property. Lender may enter upon and take possession of the Property; d
the tenants ar from any other persons liable therefor, all of the Rents; institute
necessary for the protection of the Property, including such proceedings as: n“gay be . ces.v,ary to recover
possession of the Property; cellect the Rents and remove any tenant or tenants or dtrer perdons from, the Praperty.

Maintain the Property. Lender may enter upon the Property to maintain the Prope
to pay the costs thereof and of all services of all employees, including their equipme
and expenses of maintaining the Property in proper repair and condition, and also to pay all

Washington and also aII other laws, rules, orders, ordinances and requirements of all other ¢
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such ters
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, eith
name or in Grantor's name, to rent and manage the Property, including the coliection and application

Qther Acts. Lender may do ali such other things and acts with respect to the Properly as Lende
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the |
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reguired to do any of the foregoing acts or things, and the fasl th 4
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to da any oth
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incumed by Lender in connection with the Property shall be fi
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ASSIGNMENT OF RENTS
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er may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
‘any and all Rents received by it; however, any such Rents received by Lender which are
xpenses shall be applied to the Indebtedness. All expenditures made by Lender under
aursed from the Rents shall become a part of the Indebtedness secured by this

AL
determine the appli¢ati
not applied to such
this Assignment g

: ys all of the Indebtedness when due and otherwise performs all the obllgatlons
impased upon Grantor under thi§ Adsignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfactigh ofthis Assignment and suitable statements of termination of any financing statement on
ﬁle evidencing Lenders, scupity Intefet in the Rents and the Property. Any termination fee required by law shall be

proceeding is commenced that would matedally affect Lender's interest in
any provision of this Assignment or any Related Documents, including but

ing but not limited to discharging or paying all taxes, liens, security
.,gt' any time levied or placed on the Rents or the Property and paying all costs
rty.  All such expenditures incurred or paid by Lender for such

date g tnder the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such éxpenees i ?:}ecsbme a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) be addeg 2 nge of the Note and be apportioned arnong and be payable with any
installment payments to become due durikg (1) the term of any applicable insurance policy; or (2} the

remammg term of the Note; or (C) be tre ‘as a b&itpon payment which will be due and payable at the Note's

DEFAULT. Each of the following, at Lender's op: n,#8hall constitute an Event of Default under this Assighment;

Payment Default. Grantor fails to make a

Other Defaults. Grantor fails to comply with @r to perform any other term, cbligation, covenant or condition
contained in this Assignment or in any of & .ﬁelated Docystiants or to comply with or to perform any term,
obligation, covenant or condition contained in any other agre etween Lender and Granlor,

Default on Other Payments, Failure of Grantor within t
for taxes or insurance, or any other payment necessa

Defauit in Favor of Third Partles. Grantor defaults
purchase or sales agreement, or any other agreement,
affect any of Grantor's property or ability to perform Gi
Related Documents.

ment when due under the indebtedness.

ed by this Assignment to make any payment
g of or to effect discharge of any lien.

n, extension of credil, security agreement,
gther ¢creditor or person that may materially

‘ ue any term, obligation, covenant or
h the Property.

rnished to Lender by Grantor or on
] isleading in any material respect,

Environmental Dafaqlt. Failure of any party to comply with or p

either now or at the time made or furnished or becomes false or migieadifig st
Defoctive Collateralization. This Assignment or any of the Redated Doc

Death or Insolvency The death of any Grantor, the insolvency of Grant
part of Grantor's property, any assignment for the benefit of creditor

Creditor or Forfeiture Proceedings. Commencemeant of foreclosure or forfeitur
proceading, self-help, repossession or any other method, by any creditor of Grant;
against the Rents or any property securing the Indebtedness. This includes a g
accounts, including deposit accounts, with Lender. However, this Event of Defg .t 5
good faith dispute by Grantor as to the vaiidity or reasonableness of the claim which”
farfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeitur
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an am
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, slolen, substantially damaged, sold, or borr

p? if there is a
he creditor or

and deposits
inpd“ty Lender,

or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
dies or becomes incampetent, or revokes or disputes the validity of, or liability under, any
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Le
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not beer/givé
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months,
cured if Grantor, after Lender serxis written notice to Grantor demanding cure of such default: (1) cures th

default within ten {10) days; or (2} if the cure requires more than ten (10) days, immediately initiates steps which
Lender deems in Lender's sole discretion to be sufiicient to cure the default and thereafier continues ‘ang:
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"and necessary steps sufficient to produce compliance as soon as reasonably practical.

FAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
%.the following rights and remedies, in addition to any other rights or remedies provided

Accelerate In&ahtedn
indebtedness immediata|
pay.
Collect Rents. Lendsf shall had™he right, withaut notice to Grantor, to take possession of the Property and
collect the Rents, inglusing/ampuris past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebte furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Colle, Rents Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates L 3 attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and &ame and collect the proceeds. Payments by tenants or other users to
Lender in response to Le hzli satisfy the obligations far which the payments are made, whether ar
isted. Lender may exercise its rights under this subparagraph either in

Le dar shall have the right at its option without notice to Grantor to declare the entire
e ind payable, including any prepayment penalty that Grantor would be required to

ave a receiver appointed to take possession of all or any part of
eszrve the Property, to operate the Property preceding or pending
frony the Property and apply the proceeds, over and above the cost of
‘The recelver may serve withaut bond if permitted by law. Lender's
ist whather or not the apparent value of the Property exceeds the
Ay Lender shall not disqualify a person from serving as a

the receivership, against the Indebtedné:
right to the appointment of a receiver s
Indebtedness by a substantial amount
receiver.

Other Remedies. Lender shail have all athas righits and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to we any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take actign'4o perform an.obligation of Grantor under this Assignment, after
Grantar's failure to perform, shall not affect Lendir's right to detlate a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender Institutes any suit or towenforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court riay admdge reasonable as attorneys' fees at trial and
upon any appeal. VWhether or not any court actio nvolved apd to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's n aresiesessary at any time for the protection of its
interest or the enforcement of its rights shall become a gartaf btedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure U nses covered by this paragraph include,
without imitation, however subject to any limits under applicabl Biders attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys; fees andt ealpens&s for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or inju n}, appeals, and any anticipated post-judgment
collection services, the cost of searching racords, cbtaining titleiréports (ingfugiing foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Ti fhefextent permitted by applicable law.
Grantor also will pay any court costs, in addition to al! other sums f

Amendments. This Assignment, together with any Related Documents,
agresment of the parties as to the matiers set forth in this Assignmen

¢ entire understanding and
7 of or amendment to this
ught 10 be charged or

bound by the alteration or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies”

joint, or class in natura, arising from this Assignment or otherwise, including wit!
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Assocjation in gifect at the time the
claim is filed, upon request of either party. No act to take or dispose of any Propesty sha & itute a waiver of
this arbitration agreement or be prohibited by this arbitration agreement. Th ; ; t lmitation,
obtaining injunctive relief or a temporary restraining order; |nvoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising ariy Tights #’tmg to personhal
property, including taking or disposing of such property with or without ]udsclal process pu ;Artlcle 9 of the
Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawful
any act, or exercise of any right, concerning any Property, including any claim to rescikd,
modify any agreement relating to the Property, shall also be arbitrated, provided however ¢
have the right or the power to enjoin or restrain any act of any party, Judgment upon any aws t

arbitrator may be entered in any court having jurisdiction. Nothing in this Assignment shall preclyde ady pz
seaking equitable relief from a court of competent jurisdiction. The statute of fimitatlons, estopp
and simllar doctrines which would otherwise be applicable in an action brought by a party shall be appﬁca
arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the cowil
an action for these purposes. The Federal Arbitration Act shall apply to the construction, inteipratatio
enforcement of this arbitration provision.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are no
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governsd by federal law applicable to Lender and, to the ex
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provision
This Asslgnment has been accepted by Lender in the State of Washington.

Joint and Several Liabllity. All obligations of Grantor under this Assignment shall be jeint and several, and‘al
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shall mean each and every Grantor. This means that each Grantor signing below is

Merger.

estate in the Pfoperty at'ariy time held by or for the benefit of Lender in ary capacity, without the written consent
of Lender. :

require. (2) If mon

n signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several, This g

nder brings a lawsuit, Lender may sue any ohe or more of the Grantors. If

e person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. i ions in thi
purposes only. They are!

No Walver by Lender.

waiver is given in writin 2}

shall operate as a waiver ¢fsneh right .ot any other right. A waiver by Lender af a provision af this Assignment
shail not prejudice or constitut lver of Lender's right otherwise to demand strict compliance with that
provision or any other provisio ‘ rﬁent No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitite g ny of Lender's rights or of any of Grantor's obligations as to any

future transactions. Whenever " consefilyoffLender is required under this Assignment, the granting of such
congent by Lender in any instanci.shalk,not c;onstllute continuing consenl to subsequent |ns!ances where such
cansent is required and in all cases su ;

Notices. Subject to applicable law, a
manner, any notice required to be gives
when actually delivered, when actuall by telefacsimile {(unless otherwise reqmred by law), when
deposited with a nationally recognized ovegiighti courier, or, if mailed, when deposited in the Uniled States mail, as

¢, for notices under this Assignment by giving formal written notice

osg of the nolige 1S t0 change the party’s address. For notice

purposes, Grantor agrees to keep Lender informad at all timeg* rantor's current address. Subject to applicable

law, and except for notice required or allowed by law to e in angther manner, if there is more than one
i i negt tice given to all Grantors,

nveyed on Lender under this Assignment are
ntik such time as the same are renounced by

Powers of Attorney. The varicus agencies and pow
granted for purposes of security and may not be revo
Lender.

Severability. If a court of competent jurisdiction finds ar
or unenforceable as to any other person or cm:umstance
modified so that it becomes legal, valid and enforceable.
be considered deleted from this Assignment.
unenforceability of any. provision of this Assignment shall not
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignmgéni, r of Grantor's interest, tnis
i i 1 ccessors and assigns.  |If
out notice to Grantor, may
deal with’ Grantar's successors with reference to this Assignment and the indebtednigss by way of forbearance or
extension without releasmg Grantor from the obhgatnons of this Assrgnme‘ Gr Labnllty Jek.the Indebtedness.

‘by law, the illegality, invalidity, or
ality, validity or enforceability of any

Waive Jury. All parties to this Assignment hereby waive the right to any jury
counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shalk

money of the United States of America. Words and terms used in the singular shall includé,
shall include the singuiar, as the context may require. Words and terms not otherwise defined
have the meanings attributed to such terms in the Uniform Commercial Code:

be amended or modified from time to time, together with all exhibits and schedules attached
OF RENTS from time 10 time.

Borrower. The word "Borrower” means RONALD A WOLDEN and DORICE E WOLDEN.

the default section of this Assignment.
Grantor. The word "Grantor” means RONALD A WOLDEN and DORICE E WOLDEN.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation part
Lender, including without timitation a guaranty of all or part of the Note.

Indebtedness, The word "Indebtedness" means all principal, interest, and other amounts, costs and expensgs
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THE UNDERSIGNED ACKNOWLEDGES HAVIlG,
DOCUMENT IS EXEGUTED ON APRIL 15, 2015,

GRANTOR:

PORICE E WOLDEN

or Related Documents, together with all renewals of, extensions of, madifications of,
itutions for the Note or Related Documents and any amounts expended or advanced by
‘s obligations or expenses incurred by Lender to enforce Grantor's obligations under
ith interest on such amounts as provided in this Asmgnment Specsf cally. wﬂhoul

consolidations
Lender to discharg
this Assignmegt,

Ans BANK OF THE PACIFIC, its successars and assigns.

romissory note dated April 15, 2015, in the original principal amount
Lender together with aII renewals of, extensions of, modifications of,

Note. The word "Not
of $55,000.00 ¢

Property. The word P
described in the "Assign

Related Documents. T :
agreements, environmental ] {s, «guaranties, security agreements, mortgages deeds of trust, security
deeds, coliateral mortgages, and g qtfier instruments, agreements and dacuments. whether now or hereafter
existing, executed in connectio A

Rents. The word "Rents” mean
and ali present and fulure leases
bonuses, accounts receivable, cash
and other payments and benefits derive
now or later, including without Ilrmtallon
and proceeds thereunder.

fthout limitation, all rents, revenue, inCome, issues, royaities,
eyity deposits, advance rentals, profits and proceeds fram the Property,
‘be derived from such leases of every kind and nature, whether due
#a enforce such leases and to receive and collect payment

ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

STATE OF __/L éfﬁé/ ,‘V%
COUNTY OF 4?///‘3/4»"?7?2&*’7’?

On this day before me, the undersigned Netary Public, personally appeared RUN
WOLDEN husband and wife, personally known to me or proved to me on the basis of

Given under my/hand and ofnclal seal this Y day of
/¥/ ?

—

INDIVIDUAL ACKNOWLEDG'M'E

KLEINHAMPL

By / ‘ﬁ QM/‘” ’C Residing atk" 2
Notary Public in and for the State of éé(‘ s My commission expi
LaserPra, Ver. 15.1.0.023 Copr. D+H USA Corporation 1997, 2015. All Rights Reser '

cACFRCFALPL\G14.FC TR-27470 PR-24
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PARCEL “A™

Lot 5, Block §,

Y iJ;)_EAWAY NO. 1," as per plat recorded in Volume 8 of Plats, pages 36
through 42, inclusive, recOrds«

Skagit County, Washington.

Situate in the County of' Sk «of Washington.

PARCEL “B™



