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DEED OF TRUST

DATE: April 15, 201

Reference # (if applicable). 15 Additional on page 42

Grantor(s). :
1. WOLDEN, RONALD.
2. WOLDEN, DORICE E

Grantee(s)
1. BANK OF THE PACIFIC ™
2. LAND TITLE COMPANY O GIT COUNTY, Trustee
Legal Description: Lot 5, Blk 8, Holiday Hiieaway #1. B: Lot 62, Vedere Terrace |
Additional on page _//

Assessor's Tax Parcel ID#: 3926-008-005-000
P 0"0"]0

THIS DEED OF TRUST is dated April 15, 2015
WOLDEN; husband and wife ("Grantor"); BANK OF
BELLINGHAM COMMERCIAL/AGRICULTURE LOAN C
WA 98226 (referred to below sometimes as "Lende
LAND TITLE COMPANY OF SKAGIT COUNTY, whose mg
ROAD, BURLINGTON, WA 98233 (referred to below as “Tr)

EGAN ROAD, BELLINGHAM,
times as "Beneficiary"}; and
s 111 GEORGE HOPPER
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DEED OF TRUST
(Continued) Page 2

CONVEYANCE AND GRA
of entry and possess;ﬁn &
the following desefib
improvements and: fixt
(including stock in
property, including without limitati

r valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
he benefit of Lender as Benoficlary, all of Grantar's right, title, and interest in and to
erty, together with all existing or subsequently erected or affixed buildings,
ments, rights of way, and appurtenances; all water, water rights and ditch rights
or irrigation rights); and all other rights, royalties, and profits relating to the reaf
all minerals, oil, gas, geothermal and similar matters, ﬁhe "Real Property")

identification number is 39’23-

CROSS-COLLATERALIZATION. in agditigh to the Mate, this Deed of Trust secures all obligations, debts and liabilities,
plus interest therean, of Grantor to Léndle “ar more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether ny r‘hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary ar otherwise: due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliqu hether Grantor may be lable individually or jointly with others,
whether obligated as guarantor, surety, accommog!atlon rgy or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any tat iritations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise urigriforg ]

Grantor hereby assigns as security to Lender, altoffrantor's right, title, and Iinterest in and to all leases, Rents, and
profits of the Property. This assignment is rec d in accordance with RCW 65.08.070; the lien created by this
assignment is intended ta be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license 1o collect the Rents and proflls hich license may be revoked at Lender's pption and shall be
automatically revoked upon acceleration of all or pait“of the Ind e&ness In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Prop ts.

E SECURITY INTEREST IN THE RENTS AND
EBTEDNESS AND (B} PERFORMANCE OF

PAYMENT AND PERFORMANCE. Except as otherwise provide!
amounts secured by this Deed of Trust as they become due, and shai
Grantor's obligations under the Note, this Deed of Trust, and the Relat

Property shall be governed by the fallowing provisions:

Possession and Use. Until the occurrence of an Event of Default,
contral of the Property; (2) use, operate or manage the Property:
{this privilege is a license from Lender to Grantor automatically revoked ip
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable con
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance norscopsmit, p
stripping of or waste on or to the Property or any portion of the Property. Withgut
foregoing, Grantor will not remowve, or grant to any other party the right to remo
oil and gas}, coal, ¢lay, scoria, soil, gravel or rock products without Lender's priar

The following provisions
rty is not used principally

Grantor to make arrangements satisfactory to Lender to replace such improvements with |3
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upnnﬂ
reasonable times to attend to Lender's interests and to inspect the Real Property for puy
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Granter shall promptly comply, and shaipri
compliance by ali agents, tenants or other persons or entities of every nature whatsoever wh
otherwise use or accupy the Property in any manner, with all laws, ardinances, and regulations, n
in effect, of all governmental authorities applicable to the use or occupancy of the Property, mcrud g witll ut
limitation, the Americans With Disabilities Act. Grantor may contes! in good faith any such law. édrdinancé

regutation and withhold compliance during any proceeding, including appropriate appeals, 5o long as
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests
Properly are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reagbnati
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all oth
acts, in addition to those acts set forth above in this section, which from the character and use of the Property a
reasanably necessary to protect and preserve the Property.



CHERERTRN TR AMORRrA

*000000000110360106034004152015*

DEED OF TRUST
(Continued) Page 3

BLE - LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by ®iis Doediof Trust or (B} increase the interest rate provided for in the Note or other document
ewdencmg the Indeb nes: impose such other canditions as Lender deems appropriate, upon the sale or transfer,
> gnsent, of all or any part of the Real Property, or any interest in the Real Property. A

r voluntary or involuntary; whether by outright sale, deed, installment sale contract,

land contrac1 contract forteeds’ ehold interest with a term greater than three (3) years, lease-oplion contract, or by

sale, agsignment, or transf
other method of canveyan
if such exercise is prohikited:

TAXES AND LIENS. Thé'fo
Trust:

Payment. Grantor shall

2
pay when due all claims fisr I
shall maintain the Property freg of ll |
Trust, excepl for the lien o_f t

wnhm fifteen {15} days after Grantor h
Lender, deposit with Lender ¢ash or a si
amount sufficient to discharge the lien | !
result of a foreclosure or sale under the Ji
satisfy any adverse judgment before enforcs
obligee under any suraty bond furnished in t

N any contest, Grantor shall defend itself and Lender and shall
nt against the Property. Grantor shall name Lender as an additional
niest proceedings.

| furnish to Lender satisfactery evidence of payment of the taxes
or assessments and shall authorize the approprigie govemment i
statement of the taxes and assessments against the Prop

Notice of Construction. Grantor shall notify Lender at jgags 5} days before any work is commenced, any
i i if any mechanic’s lien, materialmen's lien, or
terials. Granter will upon request of Lender
Grantor can and will pay the cost of such

other lien could be assered on account of the work,
furnish to Lender advance assurances satisfactory t
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

Maintenance of Insurance. Grantor shall procure and mamtat:

clause in favor of Lender. Grantor shall also procure and maintain Cormpid
coverage amounts as Lender may request with Trustee and Lender be[
liability insurance_policies. Additiona_lly. _Grantor shall maintain such otk

_geheral liability insurance in such
additional insureds in such
including but not limited to
Palicies shall be written in
company or companies

reasanably acceptable to Lender. Grantor, upon request of Lender, will
policies or certificates of insurance in form satisfactory to Lender, including:
cancelled or diminished without at least thirty (30) days prior written notice to Lep
shall include an endorsement providing that coverage in favor of Lender will not bg i
omussmn or default of Grantor or any other person. Should the Real Property be lacated u}.

obiain and maintain Federal Flood Insurance, if available, within 45 days after n
Property is located in a special flood hazard area, for the full unpaid principal balancé.nf :
on the property securing the lgan, up to the maximum policy limits set under the National Flg

or as otherwise required by Lender, and to maintain such insurance for the term of the log

make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whet
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of an;
the praoceeds to the reduction of the Indebtedness, payment of any lien affecting the Propert
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, G:
replace the damaged or destroyed Improvements in a manner satisfactory tc Lender. sha
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the resso ablg
repalr or restoranon if Grantor is not in default under this Deed of Trust. Any proceeds whi

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
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s of this Deed of Trust wouid constitute a duplication of insurance reguirement. If any
e become payable on lass, the provisions in this Deed of Trust for division of proceeds
on of the proceeds not payabie to the holder of the Existing Indebledness.

Upon request of Lender, however not more than once a year, Grantor shall furnish
ing policy of Insurance showing: (1) the name of the insurer; (2) the risks

i poiicy; (4) the properly insured, the then current replacement value of such
property, and the manner.gt gélermining that value; and (5) the expiration date of the policy. In addition, the
Lender (however not mgte 4ften than quartery and/or semi-annually) may have any Collateral appraised by an
independent appraise etertiiife:as applicable, the actual cash value or replacement cost of such Collateral.
The cost of such apfiraigal g pak by Borrower.

roceeding is commenced that would materially affect Lender's interest in
comply 3 any provision of this Deed of Trust or any Related Documents, including

to Corminly with any obligation to maintain Existing Indebtedness in good standing as
L& any amounts Grantor is required to discharge or pay under this Deed
Srantor's behalf may (but shall not be obligated to) take any action that
t limited to discharging or paying ali taxes, liens, security interests,
or placed on the Property and paying all costs for insuring,
nditures incurred ar paid by Lender for such purposes will then
e date incurred or paid by Lender to the date of regpayment by
of e Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the balancs "of iotd and be apportioned among and be payable with any installment
payments to become due during either (1) the tefm of ariy applicable insurance policy; or (2) the remaining term of
the Note: or (C) be treated as a balloon paymient whigh witl be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these am chright shall be in addition to all other rights ard remedies to
which Lender may be entitied upon Default. i

compligrice with ‘the
proceeds from the insu
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but not limited to Grantor's fa
required below, or to discharge, orpay when,
of Trust or any Related Documeinig, 1.

bear interest at the rate charged unde
Grantor.  All such expenses will becomrig

Title. Grantor warranis that: (a) Grantor hold pd and markeiable title of record to the Property in fee simple,
orth in the Real Property description or in the
itle report, or final title opinion issued in favor
d (b) Grantor has the full right, power, and

Existing Indebtedness section below or in any title insurance
of, and accepted by, Lender in connection with this Dea@#of;
authority to execute and deliver this Deed of Trust to Lehdgt

Defonse of Title. Subject to the exception in the para“grré'gh abo
title to the Property against the lawful claims of all persénss..In
that questions Grantor's title or the interest of Trustee or
action at Grantor's expense. Grantor may be the nominal party i
participate in the proceeding and to be represented in the pro
Grantor will deliver, or cause to be delivered, to Lender such insf
to permit such participation.

Compliance With Laws. Grantor warrants that the Property an Gr,anm 5.
existing applicable laws, ordinances, and regulations of govermnmmenta), authesiti

Survival of Representations and Warranties. All representations, warranti
this Deed of Trust shall survive the execution and delivery of this Deed o
shail remain in full force and effect until such time as Grantor's Indebtedn in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indel f this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness ‘may.Se secopdary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymen e Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instrume such indebtedness,
ar any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of
other security agreement which has priority over this Deed of Trust by whicl ;

amended, extended, or renewed without the prior written consent of Lender. Graniti®sh
accept any future advances under any such security agreement without the prior written cos$

CONDEMNATION. The following pravisions refating to condemnation preceedings are a part ok

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify L
Grantor shall promptly take such steps as may be necessary to defend the action and obtain, # awa)
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the prox
represented in the proceeding by counsal of its own choice all at Grantor's expense, and Gre
cause to be delivered to Lender such instruments and documentation as may be requested by Lend
time to permit such participation.

&rantor warrants and will forever defend the
event any action or proceeding is commenced

“thisRleed of Trust, Grantor shall defend the
Suckriraceéeding, but Lender shall be entitled to
ing by ‘gdunset of Lenders own choice, and
enfs as Lender may request from time to time

e of the Property complies with all

ments made by Grantor in
¢ continuing in nature, and

of trust, or
is modified,
request nor

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain pr

net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Prope
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attor
incurred by Trustee or Lender in connection with the condermnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rélati
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additionifo
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DEED OF TRUST
(Continued) Page 5

ake whatever other action is requested by Lender to perfect and continue Lender's lien on
or shall reimburse Lender for all taxes, as described below, together with all expenses
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,

" constitute taxes to which this section applies: (1) a specific tax upon this type of

y part of the Indebtedness secured by this Deed of Trust;, {2) a specific tax on
ized or required to deduct from payments on the Indebtedness secured by this type
axon this type of Deed of Trust chargeable against the Lender or the holder of the Note;

Grantor whlch Gran
of Deed of Trust; (3
and (4) a specifi
Grantor,

Subsequent Taxes. g
Trust, this event shall ©

becomeas delinquent, or
Lender cash or a sufficien

security agreement are a part of th

Security Agreement. This instfumen
constitutes fixtures, and Lender s
as amended fram time to time.

Security Interest. Upon request by Lender all take whatever action is requested by Lender to perfect
ang continue Lender's security interest, and Personal Property. |n addition to recording this Deed of
Trust in the real property records, Lendef 7 ;,a% any time and without further authorization from Grantor, file
executed counterparts, copies or reprodugtibng’of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred - rfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Pers roperty from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Prop: m a manner and at a place reasonably ¢convenient to Grantor and
Lender and make it available to Lender withi er receipt of written demand from Lender o the
extent permitted by applicable law.

rstitute a Security Agreement to the extent any of the Property
7 the rights of a secured party under the Uniform Commercial Code

Addresses. The mailing addresses of Grantor (deb r) ahd berder {secured party} from which information

Commercial Code) are as stated on the first page of

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The
attorney-in-fact are a par of this Deed of Trust:

Lender, cause to be filed, recorded, refiled, or rerecorded, as theicase may He, at such times and in such offices
and places as Lender may deem appropriate, any and afl such cieds of trust, security deeds, security
agreements, financing statements, continuation statements, | f !
ather documents as may, in the sole opinion of Lender, be necess: crder {o effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the bd of Trust, and the Related
Documents, and (2) the liens and security interests created by this Degd TTrus the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or Leander ag to the contrary in writing,
i e matlers referred to in this
paragraph,

Attarney-In-Fact. If Grantor fails to do any of the thlngs referred to in th 7
ereby irrevocably appoints
ling, regmdlng and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to a
the precading paragraph.

FULL. PERFORMANCE. If Grantor pays all the Indebtedness when due, and ctherwt
imposed upon Grantor under this Desd of Trust, Lender shall execute and deliver t5*Tru
reconveyance and shall execute and deliver to Grantor suitabile statements of termination of a
file evidencing Lender's security interest in the Rents arwd the Personal Property. Any reconvegyar
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described 24 t
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be |
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of De wl
of Trust:

ig statement on
shatvibe paid by

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fafls to comply with or to perform any other term, obtigation, covena
contained in this Deed of Trust or in any of the Related Documents or to comply with ar to perfg
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition cantain
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any paym
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Defauit in Favor of Third Partles. Should Grantor default under any loan, extension of credit, security agreement,
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RIGHTS AND REMEDIES OM DEFAULT. If an Event of Default occurs under this Deed of
Trustee or Lender may exercise any one or more of the following rights and re i

inent, or any other agreement, in favor of any other creditor or person that may materially
propery or Grantors ability to repay the Indebtedness or Grantor's ability to perform
this Deed of Trust or any of the Related Documents.

nty, representation or statement made or furnished to Lender by Grantor or on
eed of Trust or the Related Documents is false or misleading in any material respect,

affect any of Gran i
Grantor's obligati :

Death or Insolvency. '
part of Grantor's prope
commencement of any p

: Grantor, the insolvency of Grantor, the appointment of a receiver for any
any ass%gr%ment for the benefit of creditors, any type of creditor workout, or the
i Y bankruptcy or insolvency laws by or against Grantor.

cement of foreclosure or forfeiture proceedings, whether by judicial
y-dther method, by any creditor of Grantor or by any govemnmental agency
gbtedness.  This includes a garnishment of any of Grantor's accounts,
jer. However, this Event of Default shall not apply if there is a good faith
j ess of the claim which is the basis of the creditor or forfeiture

including deposit accounts, with;
dispute by Grantor as to the validi
proceeding and if Grantor gives Y notice of the creditor or forfeiture proceeding and deposits with

ir forfeilure proceeding, in an amount determined by Lender, in its

sale discretion, as being an adequate re ond for the dispute.

Breach of Other Agreement. Any breach rantoptinger the terms of any other agreement between Grantor and
Lender that is not remedied within any gra e period grovided therein, including without limitation any agreement
concerning any indebtedness or other 0b|l§,‘ on:of @rantor to Lender, whether existing now or later.

Events Affacting Guarantor, Any of the prefedifig events occurs with respect to any guarantor, endorser, surety,
or accommaodation party of any of the indeBiedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompstent, or revokes isputes the validity of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in
prospect of payment or performance of the Indebtedness is

!nsecurity Lender in goad faith believes itself insecure;

financial condition, or Lender believes the

Right to Cure. If any default, other than a default in payment, i
of a breach of the same provision of this Deed of Trust within the g}reoedlng twelve (12) months, it may be cured |f
Grantor, after Lender sends written notrce to Grantor demanding

and necassary steps sufficient to produce compliance as soon as reascniab
st, at any time thereafter,

Election of Remedies. Election by Lender to pursue any remedy shall not r;f"““a;ny other remedy, and
an election to make expenditures or to take action to perform an obligation, anto ar this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a détatit apd exércise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the #nfise Indebtetiness immediately
due and payable, inctuding any prepayment penalty which Grantor would be requi

Foreclosure. With respect to all or any part of the Real Property, the Trustee sh
power of sale and to foreclose by notice and sale, and Lender shall have th
foreclosure, in either case in accordance with and to the full extent provided by appli

UCC Remedies. With respect to all or any part of the Personal Property, Lender sha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possess
Property and collect the Rents, including amounts past due and unpaid, and apply the net, pitce
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may req
other user of the Praperty to make payments of rent or use fees directly to Lender. [f the Reri
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse mstrul‘nenf
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymg
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
made, whether or not any proper grounds for the demand existed. Lender may exercise its rig
subparagraph either in person, by agent, or through a recelver.

the Property, with the power to protect and preserve the Property, to operate the F’roperty preceding or pengin
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the ‘twst of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lende
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds tb
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
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Lender.

Other Remedies. Trus
or available at law o

Notice of Sale. Le srantar reasonable notice of the time and place of any public sale of the Personal
ii ary private sale or other intended disposition of the Personal Property is to be
tice given at least ten (19) days befare the time of the sale or disposition,

made in conjunction with any sale of the Real Property.

pan of the Froperty together 61 s
public sale on all or any portion af

any suit or action to enforce any of the terms of this Deed of
m as the court may adiudge reasonable as attorneys' fees at trial
and uporl any appeal. GL any; cglrt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs thaft 5 L&nder's .opinion are necessary at any time for the protection of its
interest or the enforcement of its rights
|nterest at the Note rate from the date o

EXPENSES, whether or not there is a lawsyit,
(including efforts to modify or vacate any ayt

uding attorneys' fees and expenses for bankruptcy proceedings
atic stay or injunction), appeals, and any anticipated post-judgment
obtaining title reports (including foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, fees for the Trustee, to the extent permittad by applicable law.

Grantor also will pay any court costs, in additi
Rights of Trustes, Trustee shall have all of the rights and | nder as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following st elens ting to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of# :

Powers of Trustee. In addition to all powers of Truste atter of law, Trustee shalt have the power to
take the following actions with respect to the Propeny pr=tequest of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, insluding.fhe_dedigation of streets or other rights to the
public; (b} join in granting any easement or crealing any restsl » Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust or; T Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to noti
trust deed or lien, or of any action or proceeding in which

foreclose by notice and sale, and Lender shall have the right to forecloss
accordance with and to the full extent provided by applicable law.

SUCCGSSOT Trustee Lender, at Lender's optuon may from time to time a

office of the recorder of SKAGIT County, State of Washington. The :nstrumen
other matters required by state law, the names of the original Lender, Trustee,
the Auditor's File Number where this Deed of Trust is recorded, and the na
trustee, and the instrument shall be executed and acknowledged by Lender
successor trustee, without conveyance of the Property, shall succeed to all the t
upon the Trusteeg in this Deed of Trust and by applicable law. This procedure
govern to the exclusion of all other provisions for substitution.

ak contaln in addition to all

% book and page or
of the successor
The

NOTICES. Subject to applicable law, and except for notice required or allowed by law to b& gi
any notice required 1o be given under this Deed of Trust, including without limitation any %

telefacsimile (unless otherwise required by law), when deposited with a nationally recognized b_.)reﬁ"ilg‘}‘-ﬁ
mailed, when deposiled in the United States mail, as first class, certified or registered mail postage peepsi

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown neér the
thls Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving' fosm !

and except for notice required or allowed by law to be given in another manner, if there is more than o
notice given by Lender to any Grantor is deemed to be natice given to all Grantors.

SBA PROVISION. THE LOAN SECURED BY THIS LIEN WAS MADE UNDER A UNITED STATES SMALL B
ADMINISTRATION (SBA) NATIONWIDE PROGRAM WHICH USES TAX DOLLARS TO ASSIST SMALL BUS
OWNERS. IF THE UNITED STATES |S SEEKING TO ENFORCE THIS DOCUMENT, THEN UNDER SBA REGULATIONS:

A) WHEN SBA IS THE HOLDER OF THE NOTE, THIS DOCUMENT AND ALL DOCUMENTS EVIDENCING OR SECUR.
THIS LOAN WILL BE CONSTRUED IN ACCORDANCE WITH FEDERAL LAW.
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SE LOCAL OR STATE PROCEDURES FOR PURPOSES SUCH AS FILING PAPERS,
ING NOTICE, FORECLOSING LIENS, AND OTHER PURPOSES. BY USING THESE
PROCEDURES, SBA BUEE NOTAWAIVE ANY FEDERAL IMMUNITY FROM LOCAL CR STATE CONTROL, PENALTY,
TAX OR LIABILIT B BORR R OR GUARANTOR MAY CLAIM OR ASSERT AGAINST SBA ANY LOCAL OR
STATE LAW TO DE } ARYSOBLIGATION OF BORROWER, OR DEFEAT ANY CLAIM OF SBA WITH RESPECT TO THIS
LOAN.

RECORDING DOCUMEN:

MISCELLANEOUS PROVISION

Amendments. This De er with any Related Documents, constitutes the entire understanding and
agreement of the parties’ et forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effgtive. rless gt in writing and signed by the party or parties sought to be charged or

Annual Reports. |If the Prope used for purposes other than Grantor's residence, Grantor shall fumish to
Lender, upon request, a certifi taternent ofigt operating income received from the Property during Grantor's
previous fiscal year in such formd-and detail . énder shall require. "Net operating income” shall mean alt cash
receipts from the Property less all eai$h expaindituges made in connection with the operation of the Property.

Arbitration. Grantor and Lender agréo t disputes, claims and contraversies between them whether individual,
Joint, or class in nature, arising from this Beed' of Trust:or otherwise, including without limitation contract and tort
disputes, shall be arbitrated pursuant to the Fules of the' American Arbitration Assoclation in effect at the time the
claim is filed, upon request of either party. /No 5 take or dispose of any Property shail constitute a waiver of
this arbitration agreement or be prohiblied By this arbitration agreement. This Includes, without limitation,
obtaining injunctive relief or a temporary reatrgining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or‘infgosition of a receiver; or exercising any rights relating to persenal
property, Including taking or disposing of such ‘préperty with or without judicial process pursuant to Article 9 of the
Uniform Commesrcial Code. Any disputes, clai gr controversigs conceming the lawfulness or reasonableness of
any act, or exercise of any right, concerning any Property, jicluding any clalm to rescind, reform, or otherwise
modify any agreement relating to the Property, shall also b¢ a) d, provided however that no arbitrator shall
have the right or the power to enjoin or restrain any act si apy party.; Judgment upen any award rendered by any
arbitrator may be entered in any court having jurisdict} this Deed of Trust shall preclude any party
from seeking equitable relief from a court of competer he statute of limitations, estoppel, waiver,
laches, and similar doctrines which would otherwise
applicable in any arbitration proceeding, and the comme
commencement of an action for these purposes. The Fi
interpretation, and enforcement of this arbitration provision.

preempted by federal law, the laws of the State of Washington without
This Deed of Trust has been accepted by Lender in the State of Washingtoy

Joint and Several Liabllity. All obligations of Grantor under this Deed of ‘
references to Grantor shall mean each and every Grantor. This means tivat ea@h rantor signing below is
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this De
waiver is given in writing and signed by Lender. No delay or omission on the part nfiden
shall operate as a waiver of such right or any other right. A waiver by Lender of aprawisionof {
shall not prejudice or canstitute a waiver of Lender's right otherwise to demand=siriet cor
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor an
between Lender and Grantor, shall constitute a waiver of any of Lender's rights ar of an
as to any future transactions. Whenever the consent of Lender is required under this D
of such consent by Lender ln any instance shall not constitute continuing consenl to subs

ust unless such
ising any right

Severability. |If a court of competent jurisdiction finds any provision of this Deed of Trust to be leg:
unenforceable as to any person or circumstance, that finding shall not make the offending provigior
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall |
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so g
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality,
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enfor
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grant
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigl
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grant
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance
extension withoul releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtednes

Time is of the Essence. Time is of the essence in the perfarmance of this Deed of Trust.
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DEED OF TRUST
(Continued) Page 9

he contrary, all references to dollar amounts shall mean amounts in lawiul money
Words and terms used in the singular shall include the plural, and the plural shall
gy require. Words and terms not otherwise defined in this Deed of Trust shall

zahs RONALD A WOLDEN and DORICE E WOLDEN and includes alt co-signers
i their successors and assigns.

Borrower. The word "B
and co-makers signing {

Rents.

Default. The word "Default" mig t forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Evast'df Def ean any of the events of default set forth in this Deed of Trust in
he

Existing Indebtedness. The words "EXi
provision of this Deed of Trust.

Grantor. The word "Grantor" means RONA| LDEN and DORICE E WOLDEN.

Guaranty. - The word "Guaranty” means fh gugiranty from guaranter, endorser, surety, or accommodation party to
Lender, including without limitation a guararity %f all or part of the Note.

Improvements. The word “Improvements ns all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, fatilifies, additio eplacements and other construction on the Real
Property.

indebtedness. The word "Indebtedness" means all prigtipsl,
payable under the Note or Related Documents, togy th ai
consolidalions of and substitutions for the Note or Re

ng indebtediness" mean the indebtedness described in the Existing Liens

st, and other amounts, costs and expenses
newals of, extensions of modifications of,
s and any amounts expended or advanced by
y Trustee or Lender to enforce Grantor's
nts as provided in this Deed of Trust.
may be indirectly secured by the

Specifically, without limitation, Indebtedness includes
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means BANK OF THE PACIFIC, ils ¢

Note. The word "Note" means the promissory note dated Apni
of $55,000.00 from Grantor to Lender, together with ai
refinancings of, consolidations of, and substitutions for the promisig

Personal Property. The words "Personal Property” mean all equipment fix :d other articles of personal
tiixed to the Real Property;

stitutions for, any of such
limitation all insurance

together with all accessions, parts, and additions to, all replacements
property; and together with all issues and profits thereon and proceed

proceeds and refunds of premiums) from any sale ar other disposition of tr 2

Real Property. The words "Real Property" mean the real property. interests and ggh
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory wnil
agreements, security agreements, morlgages, deeds of trust, security deeds, coligter:
instruments, agreements and documents, whether now or hereafter existing, exel i tion with the
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "
are not secured by this Deed of Trust.

Rents. The word "Remnts" means all present and future rents, revenues, income, issu'
other benefits derived from the Property.

GEORGE HOPPER ROAD, BURLINGTON, WA 58233 and any substitute or sucoessor trustees
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DEED OF TRUST
(Continued) Page 10

EACH GRANTOR ACKNMO
GRANTOR AGREES 19 [T

GRANTOR:

CKNOWLEDGMENT

ROBIN L. KLEINHAMPL
yss NOTARY PUBLIC
)STATE OF WASHINGTON
! My Commission Expires June 29, 2017 {

On ihis day before me, the undersigned Nota blic, persona‘l’lf'h‘p‘pééréd'mﬂkm'ﬁ 'Wbl:ﬁﬁﬁ'a;n'd DORICE E
WOLDEN, husband and wife, personally known tosma or proved to me on the basis of satisfactory evidence to be the
individuals described in and who executed the Deed:ot Trust, and acknowledged that they signed the Deed of Trust as

their free and voluntary act and deed, for the uses and, purposes thepgin,mentioned.
o ) )
M L2045

Given under r;;y hand and ofﬁ,cial seal this
esiding at / e

~/$/:e .”\,4/
mmission explres ’/fé Z,V /

Notary Public in and for the State of zfér"’;

STATE OF ___ /%//;w‘/
COUNTY OF /// /&2’/“‘7‘/%

REQUEST FOR FULL RECORV A»

To. , Trustee

The undersigned is the legal owner and holder of all indebtedness secured éa ]
requested, upon payment of all sums owing to you, to reconvey withoul warrin
right, title and interest now held by you under the Deed of Trust.

Date:

f Trust. You are hereby
sems entitled thereto, the

LaserPro, Ver. 15.1.0.023 Copr. D+H USA Corporation 1997, 2015.
cACFNCFALPLAGO1.FC TR-27470 PR-24
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PARCEL “A™

fDﬁEAWAY NO. 1," as per plat recorded in Volume § of Plats, pages 36
Skagit County, Washington.

Lot 5, Block 8,
through 42, mcluswe recd

Situate in the County of*Skd| of Washington.
PARCEL “B":

Lot 62, "VEDERE TERRAC

OUNTY, WASH.," as per plat recorded in Volume 7 of Plats,
page 84, records of Skagit C |

Situate in the County of Skagit, St&



