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THIS DEED OF TRUST ("Security Instrument") is made br; April 10, 2015. The Grantor is Gilbert D
Gadeholt and Barbara D Stephan, husband and wife ("Borre “The trustee is Northwest Trustee

Services LLC ("Trustee"). The beneficiary is Wells Fargo B ch.is organized and existing
under the laws of United States of America, and whose address is 10 Norﬂi hillips Avenue, Sioux
Falls, SD 57104 ("Lender").

Borrower owes Lender the principal sum of two hundred seventy thregthe
and 00/100 Dollars (U.S. $273,358.00). This debt 1s evidenced by Borrow
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ance of Borrower's covenants and agreements under this Secunty Instrument and the Note. For
pose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power of sale, the
¢ described property located in Skagit County, Washington: SEE LEGAL DESCRIPTION
HERETO AND MADE A PART THEREOF which has the address of 4410 Queen Ann
acortes [City|, Washington 98221-3224 [Zip Code] ("Property Address");

1 all the improvements now or hereafter erected on the property, and all easements,
res now or hereafter a part of the property. All replacements and additions shall

' curity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property

BORROWER CO ANIS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to grant and y.Hic:Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrnts“and will defend generally the title to the Property against all claims and
demands, subject to agy.el ces of record.

THIS SECURITY INSTK
covenants with limited vaz
real property.

ENT. combines umiform covenants for national nse and non-uniform

Borrower and Lender covenan pllows:
UNIFORM COVENANTS.

1. Payment of Principal, Interes
of, and interest on, the debt evidenced

Lharges. Borrower shall pay when due the principal
ote and late charges due under the Note.

and Other Charges. Borrower shall include in each
as.set forth in the Note and any late charges,

¥r insurance required under Paragraph 4.
remlum to the Secretary of Housmg

for the annual mortgage insurance premlum to be paid by
instead of a mortgage insurance premium if this Security Instius
reasonable amount to be determined by the Secretary. Except 1ot ‘

ecretary or(ij)a monthly charge
keld by the Secretary, in 2

Lender may, at any time, collect and hold amounts for Escrow Items
the maximum amount that may be required for Borrower's escrow acco
Procedures Act of 1974, 12 U.S.C. Section 2601 er seq. and implementin; , 12 CER. Part
1024, as they may be amended from time to time {"RESPA"), except that the eushion-0r reserve permitted
by RESPA for unanticipated disbursements or disbursements before the Borrower's payfnent i
in the account may not be based on amounts due for the mortgage insurance p

Lender shall account to Borrower for the excess funds as required by RESPA. If the ;
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1 ender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the
er and require Borrower to make up the shortage as permitted by RESPA.

nders to Lender the full payment of all such sums, Borrower's account shall be credited
se rematning for all installment items (a), (b}, and (c) and any mortgage insurance premium
Lender has not become obligated to pay to the Secretary, and Lender shall promptly

for items (a) (b)
3. Application-c
follows: .

First, to the mortgage i
by the Secretary instea

Third, to interest due under th
Fourth, to amortization of the pyf
Fifth, to late charges due under

4. Fire, Flood and Other Hazard |
whether now in existence or subsequ

and for the penods that Lender requires. Barrower shall also insure all improvements on the Property,
whether now in existence or subsequently erecied, aga1 tToss by floods to the extent required by the
Secretary. All insurance shall be carried with compani
and any renewals shall be held by Lender and shal
acceptable to, Lender.

In the event of loss, Borrower shall give Lender imm
loss if not made promptly by Borrower. Each insurance

Borrower and to Lender jointly.
"'_tiqn, either (a) to the reduction
» .

In the event of foreclosure of this Security Instrument or other transfer of ti ,
extinguishes the indebtedness, all right, title and interest of Borrower in and to in$
shall pass to the purchaser.
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céupancy, Preservation, Maintenance and Protection of the Property; Borrower's
ppllcatlon L.easeholds. Borrower shall occupy, establish, and use the Property as Borrower's
ce within sixty days after the execution of this Security Instrument (or within sixty days
ransfer of the Property) and shall continue to occupy the Property as Borrower's principal
cast one year after the date of occupancy, unless Lender determines that requirement
“hardship for Borrower, or unless extenuating circumstances exist which are beyond
wrrower shall notify Lender of any extenuating circumstances. Borrower shall not
damage or substantially change the Property or allow the Property to deteriorate,

gave matenally false or
any material informatigi

cutate information or statements to Lender (or failed to provide Lender with
contiection with the loan evidenced by the Note, including, but not limited
er's occupancy of the Property as a principal residence. If this

orrower shall comply with the provisions of the lease. If Borrower
Sghold and fee title shall not be merged unless Lender agrees to

r'taking of any part of the Property, or for conveyance in place
of condemnation, are hereby a551gned nd shall be'paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid undey -and thi i

proceeds to the reduction of the indebtedn
delinquent amounts applied in the order p'

Any applloatlon of the proceeds to the prin

7. Charges to Borrower and Protection of Lende
pay all governmental or municipal charges, fines and imp.
Borrower shall pay these obligations on time directly to th
promptly fumish to Lender receipts evidencing these payments.
If Borrower fails to make these payments or the payments requi
that may significantly affect Lender's rights in the Property (such as a proc

condemnation or to enforce laws or regulations) then Lender may do anci
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additics
and be secured by this Security Instrument. These amounts shall bear interest fro:
disbursement, at the Note rate, and at the option of Lender, shall be immediately due,
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er shall promptly discharge any lien which has priority over this Security Instrument unless
&r: {a) agrees in wntmg to the payment of the obligation secured by the lien in a manner acceptable
(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal

(1) Borrower defaulfs
contained in this Securi

341(d) of the Gam-St. Germain D
the prior approval of the Secretary,
Security Instrument if:
(1) All or part of the Property, or a be
is sold or otherwise transferred (other than by de
(ii) The Property is not occupied by the purche
the purchaser or grantee does so occupy thé,
in accordance with the requirements of the Se¢

ial interest in a trust owning all or part of the Property,
descent), and

grantee as his or her principal residence, or
t his or her credit has not been approved

0 require immediate payment in

{C) No Waiver. If circumstances occur that wouldmpe
aive its rights with respect to

full, but Lender does not require such payments, Lender does n

subsequent events.
(D) Regulations of HUD Secretary. In many circumstances teg) s issued by the Secretary
te payment in full and

will limit Lender’s rights, in the case of payment defaults, to reijuire imng
foreclose if not paid. This Security Instrument does not authori iofor foreclosure if not
permitted by regulations of the Secretary.

d the Note are not
_,,ffrom thp date

to 60 days from the date hereof, declining to insure this Security Instrument anfi ;
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, tﬁls
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reised by Lender when the unavailability of insurance is solely due to Lender's fatlure to remit a
age insurance premium to the Secretary.

atement. Borrower has a right to be reinstated if Lender has required immediate payment
f Borrower's failure to pay an amount due under the Note or this Security Instrument.
en after foreclosure proceedings are instituted. To reinstate the Security Instrument,

rower, this Security Instrument and the obligations that it secures shall remain
required immediate payment in full. However, Lender is not required to
ler has accepted reinstatement after the commencement of foreclosure

Upon reinstateme
in eﬁ'ect as if Lenﬁ

proceedmg, (ii) reinstater
reinstatement will adve:

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification oi tiorrof the sums secured by this Security Instrument granted by
Lender to any successor in ¢ Borrower shall not operate to release the liability of the original
Borrower or Borrower's successo ,ms Lender shall not be required to commence proceedings
against any successor in interest ¢ £xtend time for payment or otherwise modify amortization
of the sums secured by this Security Instriindent byreason of any demand made by the original Borrower
or Borrower's successors in interest. Ay forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exerci y right or remedy.

nt and Several Liability; Co-Signers. The covenants
wenefit the successors and assigns of Lender
rrower's covenants and agreements shall
strument but does not execute the Note:

12. Successors and Assigns Bound,;
and agreements of this Security Instrument shzil bind
and Borrower, subject to the provisions of Paragraph-9(Bj
be joint and several. Any Borrower who co-signs this:Sccuri
(a) is co-signing this Security Instrument only to mégtaage; gr d convey that Borrower's interest in
the Property under the terms of this Security Tnstrument Hnot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lejidet and any other Borrower may agree to
extend, modify, forbear or make any accommodatlons with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Iristrimen 1 be given by delivering
it or by mailing it by first class mail unless applicable law requires use of atipther method. The notice

shall be directed to the Propcrty Address or any other address Borrewer
Any notice to Lender shall be given by first class mail to Lender's ad
Lender designates by notice to Borrower. Any notice provided for in this?
deemed to have been given to Borrower or Lender when given as provided §

14. Governing Law; Severability. This Security Instrument shall be govemf
the law of the ]uI‘ISdlCthl‘l in which the Property is locatcd In the event that any.
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s of this Security Instrument or the Note which can be given effect without the conflicting
. To this end the provisions of this Security Instrument and the Note are declared to be severable.

Lender written notice of any investigation, claim, demand, lawsuit or other
regulatory agency or private paty involving the Property and any Hazardous
hich Borrower has actual knowledge. If Borrower leams, or is
ulatory authority, that any removal or other remediation of any
pﬁrty is necessary, Borrower shall promptly take all necessary

Borrower shall p}ompt
action by any governme

federal laws and laws of the jurisdictiont
environmental protection.

enant or agreement in the Securiiy
the Property as trustee for the
absolute assignment and not an

prior to Lender's notice to Borrower of Borrower's breach
Instrument, Borrower shall collect and receive all rents an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelvcd

Lender shall be entitled to collect and receive all of the rents of the Pmpe
Property shall pay all rents due and unpaid to Lender or Lender's agent on‘Lei

notice of breach to Borrower. However, Lender or a judicially appointed receiver fna

A
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7e 152 breach. Any application of rents shall not cure or waive any default or invalidate any other right
y of Lender. This assignment of rents of the Property shall terminate when the debt secured by
fty-Instrument is paid in full.

re Procedure. If Lender requires immediate payment in full under Paragraph
invoke the power of sale and any other remedies permitted by applicable law.
titled to collect all expenses incurred in pursuing the remedies provided in

occurrence of .
Trustee and Lender sk
to Borrower and to of
applicable law and sf pe

shall sell the Property i p
the terms designated &
determines. Trustee m

default and of Lender's election to cause the Property to be sold.
e such action regarding notice of sale and shall give such notices
rsons as applicable law may require. After the time required by

's deed conveying the Property without any

The recitals in the Trustee's deed shall be prima
‘made therein. Trustee shall apply the proceeds
| expenses of the sale, including, but not limited ta,

If the Lender's interest in this Security Instr
reqmres |mmed|ate payment m full under Parag

by the Secretary and the Secretary
Sgecretary may invoke the

the preceding sentence shall deprive the Secretary of any ﬂgh
under this Paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this

without warranty and without charge to the person or persons legally enti
shall pay any recordation costs.
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, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee

is Security Instrument. If one or more riders are executed by Borrower and recorded
;;curity Instrument, the covenants of each such rider shall be incorporated into and

Borrower
s ﬁ*//@s
gdbert D Gadehott Date
Seal

h %arEara ; étephsm§
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ired before me, and said person(s) acknowledged that hcfsh signed
thisnstrument and ackmﬁ d it to be his/heftheir Jree and voluntary act for the uses and purposes

mentioned in the insty

tJ

(Noraz Publi} th andfor the State
ooy

Residing ar

Nk Uerpese

Loan Origination Organization: Wells
Fargo Bank N A,

NMLSR ID: 399801
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Lot SKYLINE NO. 4," as per plat recorded in Volume 9 of Plats, pages 61 and 62, records of
kagit County, Washington. '

of Anacortes, County of Skagit, State of Washington.



