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DEED OF TRUST

“m

DATE: Aprl 16, 2015

Reference # (if applicable}
Grantor(s):
1. CHIERA, RENATO |

Additional on page

Grantee(s)
1. Skagit Bank

‘Ridge At Maddox Creek, Phase 1.

Additional on page 2

¢ RENATO CHIERA, as his separate
iT 308, MOUNT VERNON, WA 98274

property, whose address is 1416 LINDSAY LOGF
("Grantor"}; Skagit Bank, whose mailing address is.Ma 301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 (referred to below so "Lender” and sometimes as
"Beneficiary”): and Land Title Company of Skagit County, whdsa mailing address is P O Box
445, Burlington, WA 98233 (referred to below as "Trustee”).
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3 Ex WCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
scnbed real property, tugether with all existing or subsequently erected or affixed bmldlngs,

utllltles W|th ditch or |rr|gatlcm rights); and all other rights, royalties, and profits refating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Propearty”}

County, State of Washington:

B-12, "MADDOX CREEK P.U.D. PHASE 3", recorded August 14,
Fite No. 200008140137, records of Skagit County, Washington.

& is commonly known as 1416 LINDSAY LOOP UNIT 308,
The Real Property tax identification number Is

erest, which obligates Lander to make advances to Grantor up to the credit limit
so long as Grantor complies with ersiis of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit A ! ent allows negative amortization. Such advances may be made, repaid, and
remade from time to time, subjec that the total outstanding balance owing at any one time, not
including finance charges on such ba r varlable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, ar its expended or advanced as provided in either the indebtedness
paragraph or this paragraph, shall not & dit Limit as provided in the Credit Agreement. It is the intention of

time from zero up to the Credit Limit as provi
advancad by Lender, repaid, and subsequently treagddanved. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shdwp ro. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds %o firantor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balanc:

Grantor hereby assigns as security to Lender, all
profits of the Property. This assignment is recorde

Grantor a license to collect the Rents and profits, which be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part ss. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal B

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUS’
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this
amounts secured by this Deed of Trust as they become due, and si’&al
Grantor's obligations under the Credit Agreement, this Deed of Trust, aridkth

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees t
Property shall be governed by the following provisions:

Possession and Usa. Until the occurrence of an Event of Default, Grant Aemain in possession and
control of the Property, {2} use, operate or manage the Propertv, and Rents from the Praoperty
The following provisions

ot used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and pro
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lende
Grantor's awnership of the Property, there has been no use, generation, manufacture,
release or threatened release of any Hazardous Substance by any person on, under,
{2) Grantor has no knowledge of, or reason to believe that there has been, except as p
acknowledged by Lender in writing, {a} any breach or violation of any Environmentg Laws
generation, manufacture, storage, treatment, disposal, release or threatened release of any
an, under, about or from the Property by any prior owners or pccupants of the Property,
threatened litigation or claims of any kind by any person relating to such matters; and (3} °
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contractgé, ag:
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or reledse:
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in
all applicable federal, state, and local laws, regulations and ordinances, including without
Environmental Laws. Grantor authorizes Lender and its agents to enter upan the Property
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compff n
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be f f
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to C“i’antc«r
to any other person. The representations and warranties contained herein are based an Grantor's due dilige
investigating the Praparty for Hazardous Substances. Grantor hereby (1} releases and waives any future ¢
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs tmder
any such laws; and (2) agrees to indemnify, defend, and hotd harmless Lender against any and all claims, losses,
liabilities, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from
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giich of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
Posal, release or threatened release occursing prior to Grantor's ownership or interast in the Property, whether
ot thia-same was or should have bean known to Grantor. The provisions of this section of the Deed of Trust,
; obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
ance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
¥, whether by foreclosure or otherwise.

Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
v¥agte on or to the Property or any portion of the Property. Without limiting the generality of the
will not remove, or grant to any other party the right to remove, any timber, minerals {including
glay, scoria, scil, gravel or rock products without Lender's prior written consent.

nts. Grantor shall not demolish or remove any Improvements from the Real Property
itten consent. As a condition to the removal of any Improvements, Lender may require

equal value.

Lender's Rightdo Ein ¥dor and Lender's agents and representatives may enter upon the Reat Property at all

applicable to the use or occupancy of the Property. Grantor may contest
or regulation and withhold compliance during any proceeding, including
has notified Lender in writing prior to doing so and so long as, in Lender's

appropriate appeals, so I¢ g as Gra
i Farty are not jeopardized. Lender may require Grantor to post adequate

sole opinion, Lender's intéres

lith#t to abandon or leave unattended the Property. Grantor shall do all other
ih abovg, imthis section, which from the character and use of the Property are

: girer conditions as Lender deems appropriate, upon the sale or
of alt"opfany part of the Real Property, or any interest in the Real
Property. A "sale or transfer® means the convefance of.feal Property or any right, title or interest in the Resl Property:

ohged intarest with a tecrm greater than three (3} years, lease-option
contract, or by sale, assignment, or transfer of anyibeneficial interest in or to any land trust holding title to the Real
Property, or by any ather method of conveyance of ak interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by ¥ecieral law or I

charges {including water and sewer}, fines and impositiofs levi
pay when due all claims for work done on or for servicés rendéred or_material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority yer of'eqy interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due af otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any tax, &
dispute over the obligation to pay, so long as Lender's interest if;,
is filed as a result of nonpayment, Grantor shall within fifteen { 18 «te lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has natice of the filing, secuire- of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or gt secUrity satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, gir other ¢hirges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Granto tself and Lender and shall
satisfy any adverse judgment before enfarcement against the Property. g Lender as an additional
obligee under any surety bond furnished in the cantest proceedings.

zlaim in connaction with a good faith
is not jeopardized. lf a lien arises or

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfa
or assgssments and shall authorize the appropriate governmental official to deli
statement of the taxes and assessments against the Property.

rmoe of payment of the taxes
g 1g"Lender &% any time a written

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days befar
services are furnished, or any materials are supplied to the Property, if any mechdnic's lid
other lien could be asserted on account of the work, services, or materials. Grantor will
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wei
improvements.

PROPERTY DAMAGE INSURANCE. The foflowing provisions relating to insuring the Property arg
Trust.

iglmen’s lien, or
aduest of Lender

caverage endorsements on a fair value basis for the full insurable value covering all Improviarients”ons'th
Property in an amount sufficient to avoid application of any coinsurance clause, and with a stapdarg artg
clause in favor of Lender, together with such other hazard and liability insurance as Lender may réasdnab
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender By
company of companies reasonably acceptable to Lender, Grantor, upen request of Lender, will d
from time to time the policies or certificates of insurance in form satisfactory tu Lender, including stipulatio
coverages will not be cancelled or diminished without at least ten {10} days prior written notice to Le de
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be imidai
in any way by any act, omission or default of Grantor or any other persan. Should the Real Property be Ictat
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hagasrd
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after noti
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of Grantps's
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
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sfitain such insurance for the term of the loan.

Reafiap of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender may

wof loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's
paired, Lender may, at Lender's glection, receive and retain the proceeds of any insurance and apply
to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
the Property. Uf Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
damaged or dastroyed [mprovements in a manner satisfactory to Lender. Lender shall, upon

it Grantor is not in default under this Deed of Trust. Any proceeds which have not been
. days after their receipt and which Lender has not committed to the repair or restoration of
sed first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
er, if any, shall be applied to the principal balance of the indebtedness. If Lander holds
t in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
ear,

, Grantor fails (A) to keep the Property free of all taxes, liens, security interests,

to provide any required insurance on the Property, or [C} to make repairs to the
f any action or proceeding is commenced that would materially affect Lender's
r on Grantor's behalf may, but is not required to, take any action that Lender

encumbrances, and gther
Property then Lender ma
interests in the Property, the

then bear interest at the rdte ghay fider the Credit Agreement from the date incurred ar paid by Lender to the date
of repayment by Grantol will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; he balance of the Credit Agreement and be apportioned among and be
ome due during either {1) the term of any applicable insurance policy; or
- or (C) be treated as a balioon payment which will be due and payable
Trust also will secure payment of these amounts. The rights provided
her rights or any remedies t¢ which Lender may be entitled on account
all not be construed as curing the default so as to bar Lender from any

{2} the remaining term of the
at the Credit Agreement's mat
for in this paragraph shall ba in [
of any default. Any such action by Las
remedy that it otherwise would have #a

WARRANTY: DEFENSE OF TITLE. T
of Trust:

Title. Grantor warrants that: {(a} Grant
free and clear of all liens and encumbra
title insurance pelicy, title raport, or finy;
with this Deed of Trust, and {b} Grantor
Trust to Lender.

Defensa of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims® . In the event any action or praceeding is commenced
that questions Grantar's title or the interest of under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be th& nominal pat such proceeding, but Lender shall be entitled to
participate in the proceeding and ¢ be represented in ding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lend i

to permit such participation.

Compliance With Laws. Grantor warrants that the Prg
existing applicable laws, ordinances, and regulations of

Survival of Promises. All promises, agreements, and stateme
survive the execution and delivery of this Deed of Trust, shall
and effect until such time as Grantor's Indebtedness is paid in i

CONDEMNATION, Tha following provisions relating to condemnatior

Proceedings. If any proceeding in condemnation is filed, Gr J
Grantor shall promptly take such steps as may be necessary to deféird the
may be the nominal party in such proceeding, but Lender shall be entitl

rare a part of this Deed of Trust;

m‘ﬁmw notify Lender in writing, and
i d obtaln the award Grantor

cause to be delivered to Lender such instruments and documentation a
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemn
any proceeding or purchase in lieu of condemnation, Lender may at its election regt
nat proceeds of the award be applied to the Indebtedness or the repair or resh
proceeds of the award shaill mean the award after payment of all reasonable coist‘
incurred by Trustee or Lender in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute sugf

the Real Property. Grantor shall reimburse Lender for all taxes, as descrihed below, togeth
incurred in recording, perfecting or continuing this Deed of Trust, including without lirirat
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The foilowing shall constitute texes to which this section applies: (1) a specific
Deed af Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;
Grantor which Grantor is authorized or required to deduct from payments an the Indebtedness seeur
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the ho
Agreement; and (4) a specific tax on all ar any portion of the Indebtedness or on paymenis
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thig
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any of:dil
available remedies far an Event of Default as provided below unless Grantor either (1) pays the tax before
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and depositséwit
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreemaent are a part of this Deed of Trust:
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est. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
endar's security interest in the Parsonal Property. In addition to recording this Deed of Trust in the
records, Lender may, at any time and without further authorization from Grantor, file executed
nterpaﬁts copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
| expanses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
gaver gz detach the Personal Property from the Property. Upon default, Grantor shall assemble any

i affixed to the Property in a manner and at a place reasonably convenient to Grantor and
|lable to Lender within three {(3) days after receipt of written demand from Lender to the

Addresses.
concerning the se:

attorney-in-fact are H part o

Further Assurances. At ghysime, and from time to time, upon request of Lender, Grantor will make, execute and

refiled, or rerecorded, as the case may be, at such times and in such offices
rigte, any and all such mortgages, deeds of trust, security deeds, security
tinuation statements, instruments of further assurance, certificates, and

nign of Lender, be necessary or desirable in order to effectuate, complete,
f 's obligations under the Credit Agreement, this Deed of Trust, and the
security interests created by this Deed of Trust as first and prior liens
on the Property, whether now ereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Granto 2 reimburge Lender for all costs and expenses incurred in connection with the
matters referred ta in this paragés

and places as Lender’
agreements, financing st
other documents as ma

Attorney-in-Fact. If Grantor fails t

hings referred to in the preceding paragraph, Lender may do so
F expense. For such purposes, Grantor hereby irrevacably appolints

the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebiedfiess when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Granttr urider this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall exac
financing statement on file ewdencmg Lender s

facts shall be conclusive proof of the truthfulness of any such pi facts.
EVENTS OF DEFAULT, Grantor wiII be in default under th st i any uf the following happen: (A} Grantor

include, for example, a false statement about Grantor's inc rivg, gsatzs, liabilities, or any other aspects of Grantor's
financial condition. {B} Grantor does not meet the repayme it the"Cradit Agreement. (C} Grantor’s action or
inaction adversely affects the collateral or Lender's rights in thE Eollateraks can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling/Taifure to y taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of & senior f;eﬁ on 1he dweling without Lender's
permission, foreclosure by the holder of another lien, or the use of f elllng for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occu sthis’ Deed f Trust, at any time thereafter,

Election of Remedies. All of Lender's rights and remedies will be cum d: may be exercised alone or
together. An elaction by Lender to choose any one remedy will not bar Lénder fr sing any other remedy. If
Lender decides to spend money or 1o perform any of Grantor's obligation eed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to i default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the
due and payab!e.

foreclosure, in gither case in accordance with and to the full extent provided by apf

UCC Remedies. With respect to alt or any part of the Personal Property, Lender sha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posseds
Property and collect the Rents, including amounts past due and unpaid, and apply the _et [
abuve Lender's costs, against the indebtedness. In furtherance of this right, Lender may: .
other user of the Property to make payments of rent or use fees directly to Lender. If the Red
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse ing
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Paym
or other users to Lender in response to Lender's demand shall satisfy the obligations for which i
made, whether or not any proper grounds for the demand existed. Lender may exercise its
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all okdny
the Property, with the power to protect and preserve the Froperty, 1o operate the Property preceding g¥
foreclosure or sale, and to collect the Rents from the Property and apply the procesds, over and abave th:
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendgr.
right to the appointment of a receiver shall exist whether or not the apparent valus of the Property exceedg d
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
raceiver,

Tenancy at Sufferance. |f Grantor remains in possassion of the Property after the Property is sold as provided
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e or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1)

Trustee or Lender shall have sny other right or remedy provided in this Deed of Trust or tha
ent or available at law or in equity.

nder shall give Grantor reascnable notice of the time and placa of any public sale of the Personal
iume after which any prwate sale or other intended dispasition of the Personal Propertv is to be

| Property may be made in conjunction with any sale of the Real Property.

the extent permitted by applicable law, Grantor hereby waives any and all rights 1o have
n exercising its rights and remedies, the Trustee or Lender shall be free to seil all or any
or or separately, in one sale or by separate sales. Lender shall ba entitled to bid at any
on of the Property.

the Prnperty mai's
part of the Prop
public sale on 3}

Attorneys’
Trust, Lender shall be's
and upon any appeal.

reasonable expenses L,

Whether or not any court action is involved, and to the extent not proh|b|ted by taw, all
i s that in Lender's opinion are necessary at any time for the protection of jts
ghts shall bacome a part of the Indebtedness payable on demand and shall bear
i m from the date of the expenditure until repaid. Expenses covered by this

or not thare is a lawsuit, including attorneys' fees and expenses for
to modify or vacate any automatic stay or injunction), appeals, and any

&hd appraisal fees, title insurance, and fees for the Trustee, to the extent
will pay any court costs, in addition to all other sums provided by law.

foreclosure reports), surveyers
permitted by applicable law.

Rights of Trustee. Trustee sha ghts ard duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The ""wing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part-af thig' Deed of Trust:

54 Tru tde arising as a matter of law, Trustee shall have the power to
pon the written request of Lender and Grantor {a} join in

Powers of Trustese. [n addition to ali po
take the following actions with respect
preparing and filing a map or plat of t
public; (b} jein In granting any easem
subordination or other agreement affectin

crgating any restriction on the Real Property; and [¢) join in any
Deed of Trust or the interest of Lendar under this Deed of Trust.

igated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceéding in which Ggantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action

under applicable law. In addition to the rights

Trustee. Trustee shall meset all qualifications required fap
; Property, the Trustee shall have the right 10

and remedies set forth above, with respect to all or m'
foreclose by natlce and sale, and Lender wnII have t#‘ﬁ'

Successor Trustee. Lender, at Lender’s option, may frofg ti
appointed under this Deed of Trust by an instrument exetut
office of the recorder of SKAGIT County, State of Washingt
other matters requ:red by state law, the names of the ongmal

trustee, and the instrument shall he executed and acknuwledgea:l hy L!:’z‘h r or its successors in interest. The
itle, power, and duties conferred

upon the Trustee in this Deed of Trust and by applicable law.
govern to the exclusien of all other provisions for substitution.

e given in another manner,
y notice of default and any
wihen actually received by

mailed, when deposited in the United States maii, as first class, certified or regists
the addresses shown near the beginning of this Deed of Trust. All copies of naotices;
any lien which has priority over this Deed of Trust shall be sent to Lender's addres&, ;
this Deed of Trust. Any person may change his or her address for notices under th

near the beginning of
Trust, by giving formal
rpe the person's
carrent address.

address. For notice purposes, Grantor agrees to keep Lender informed at all timag.of Grant
Subject to applicable law, and except for notice required or allowed by law to be given in angt
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice gife
be Grantor's responsibility to tell the others of the notice from Lender.

it will

Amendments. What is written in this Deed of Trust and in the Related Documents is Grant
with Lender concerning the matters covered by this Deed of Trust. To be effective, any ch
this Dead of Trust must be in writing and must be signed by whoever will be bound or obliga
amendment.

Caption Headings. Caption headings in this Dead of Trust are for convenience purposes only
used to intarpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any ot
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writte
af Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the exten
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provigio
This Deed of Trust has been acceptad by Lender in the State of Washington.

No Waiver by Lender. Granter understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean tha
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#ndar has given up that right. If Lender does agree in writing to give up one of Lender's rights, that doas not
‘mgan Grantar will not have to comply with the other provisions of this Dead of Trust. Grantor also understands
: inder does consent to a request, that does not mean that Grantor will not have to get Lender's consent
ituation happens again. Grantor further understands that just because Lender consents 10 one or
ator's raquests, that does not mean Lender will be required to consent to any of Grantor's future
rgntor waives presentment, demand for payment, protest, and notice of dishonor.

# If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
j t mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
f%he provisions of this Deed of Trust aven if & provision of this Deed of Trust may be found to be

ownershtp of the
deal with Granto

Waiver of Homestead Exe
exemption laws of the St

s Grantor hereby releases and waives all rights and benefits of the homastead
41 Washington as to all Indebtedness secured by this Deed of Trust.

‘ ans Skagit Bank, and its successors and assigns.
s HENATO CHIERA and includes all co-signers and co-makers signing the

Credit Agreement. The wo |
limit of $90,000.00 fo

refinancings of, consolidations of,

#ement” mean the credit agreement dated April 16, 2015, with credit
Lender, tagether with all renewals of, extensions of, modifications of,

Deed of Trust. The words "Dea& n this Deed of Trust among Grantor, Lender, and Trustee, and
ecurity interest provisions relating to the Personal Property and

Rents.

Environmental Laws. The words "En
regulations and ordinances relating to
limitation the Comprehensive Environmant
U.5.C. Section 9601, et seq. {"CERCLA"}
No. 99-490 ("SARA"}, the Hazardous Materig
Conservation and Recovery Act, 42 U.5.C. Se
or regulations adopted pursuant thereto.

mean any and all state, federal and local statutes,
1 inciuding without
esptinga, Compensation, and Liability Act of 1980 as amended, 42
Superfund Amendments and Reauthorization Act of 1986, Pub. L.
ransportation Act, 49 U.S.C. Section 1801, et seq., the Resource
tign 6201, et seq., or other applicable state or federal laws, rules,

Event of Default. The words "Event of Default" mean any gt nts of default set forth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The ward "Grantor” means RENATO CHIER

Hazardous Substances. The words "Hazardous Sub

‘mgan materials that, because of their quantity,
congentration or physical, chemical or infectious charactier

5 rnav‘""é’ tise or pose a present or potential hazard
ispased of, generated, manufactured,
ised in their very broadest sense and
include without limitation any and all hazardous or toxic subs’gamces, matarpals or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substan des, without limitation, petroleum znd
petroteum by-products or any fraction thereof and asbestos.

Improvements. The word "improvements” means all existing %
mobile homes affixed on the Real Proparty, facilities, additions, rep
Property.

Indebtedness. The word "Indebtedness” means all principal, interest,
payable under the Credit Agreement or Related Documents, togeth
modifications of, consolidations of and substitutions for the Credit Ag
amounts expended or advanced by Lender to discharge Grantor's obligatiofis
Lender to enforce Grantor's obligations under this Deed of Trust, together w
provided in this Deed of Trust.

ounts, costs and expenses
ewals of, extensions of,

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The ors or assigns”
mean any persan or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures,
property now or hereafter owned by Grantor, and now or hereafter attached or affixé
together with all accessions, parts, and additions to, all replacaments of, and all su

ifles of personal
‘@ Real Property;

Real Property. The words "Real Property” mean the real property, interests and rights, as furth
Deed of Trust.

Related Dncumants The words "Related Documents" mean all pl‘OmlSSOW notes, credn
mortgages, and all other instruments, agreements and documents. whather now ar hereaftet exlstmg,

connection with the Indebtedness; provided, that guaranties are not "Helated Documents” and are no
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rayalties, prc 5,
other benefits derived from the Property. ;

Trustes. The word "Trustee” means Land Title Company of Skagit County, whose mailing address is P
445, Burlington, WA 98233 and any substitute ar successor trustees,




DEED OF TRUST
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EKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
TERMS,

INDIVIDUAL ACKNOWLEDGMENT
) §8

ry Public, personally appeared RENATO CHIERA, personally known to me
evidence to be the individual described in and who exacuted the Deed of
he Deed of, Trust as his or her free and voluntary act and deed, for the

”;tfg_) [ L2005

ar proved ta me on the basis
Trust, and acknowledged tha

day of

Notary Public in and for the State of

Tao: ; Trustee

The undersighed is the legal owner and holder of all indeb; ured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, t¢ recsnvgy withcut warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed o

Date:

Benaficiary:

By:
its:
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