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D OF TRUST

DEFINITIONS

Words used in multiple sections of this documiert are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document,
to this document. ‘
(B) “Borrower" is DAVID A. GANCI AND JILLL
the trustor ymder this Security Instrument.

(C) "Lender” is CALIBER HOME LOANS, INC.. Len
under the laws of DELAWARE. Lender's address is 3761
75063.

{D) "Trustee" is MT. VERNON ABSTRACT & TITLE "G
COMPANY OF SKAGIT 3010 COMMERCIAL AVENUE AN A 98221.

(E) "MERS" is the Mortgage Electronic Registration Systems, der.has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and, MERS, and which is incorporated into
and amends and supplements this Security Instrument. e :
(F) “Note” means the promissory note signed by Borrower and dated APRIL, 015. The Note states that
Borrower owes Lender FOUR HUNDRED THREE THOUSAND SEVEN-HUNDRED FIFTY AND
00/100THS Dollars (U.S. $403,750.00) plus interest. Borrower has promiséd to debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2045,
(G) “Property” means the property that is described below under the heading ¢
Property-!’
(H) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment cli
under the Note, and all sums due under this Security Instrument, plus interest. '

ch is date¢ APRIL 16, 2015, together with all Riders

& ANCI, HUSBAND AND WIFE;. Borrower is

EGENT BLVD., SUITE 200, IRVING, TX

A LAND TITLE & ESCROW

Rights in the

asid latecharges due
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all Riders to this Security Instrument that are executed by Borrower. The following
v Borrower [check box as applicable):
(O Adjustable Ra O Condominium Rider 0 Second Home Rider

O Balloon Rider .~ X1 Ptanned Unit Development Rider [0 Biweekly Payment Rider

03 1-4 Family Rider O Manufactured Home Rider
O Leasehold Rider MERS Rider

{(I) “Applicable Law”
ordinances and administrativ
gppealable judicial opinions.
(K) “Community Association ¥
charges that are imposed on Borrower orift
similar organization.
(L} “Electronic Funds Transfer” m
draft, or similar paper instrument, whi
computer, or magnetic tape so as to ordér
account. Such term includes, but is not limit
transfers initiated by telephone, wire transfers,’s
(M) “Escrow ltems” means those items that

™)

conveyance in lieu nf oonde:mnatmn, or {iv) misrepr
of the Property.

{0) “Morigage Insurance” means insuyrance protecting ke
Loan.
(P) “Periodic Payment” means the regularly scheduled am:
Note, plus (ii) any amounts under Section 3 of this Security Ins
(Q) “RESPA” means the Real Estate Settlement Proced
implementing regulation, Regulation X (12 C.F.R. Part 1024), as th ats)
any additional or successor legislation or regulation that governs th ext matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as ally relaied mortgage loan” under
RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken e Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrump

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and al}

modifications of the Note; and (if) the performance of Borrower's covenants and agreesn
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 19 Trustée, i trust, with
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[Street]
Washington 982214719 ("Property Address"):
[Zip Code]

ANACORTES
{City]

covered by this Security In
"Pl.operty- "

ines umform covenants for national use and nen-umiform
“constitute a uniform security instrument covering real

1. Payment of Principal, Interest Escraow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal o£ and interest o1, the debt evidenced by the Note and any prepayment charges
-funds for Escrow Items pursuant to Scctlon 3.

to Lender unpald, Lender may require that any or all subseuent payments due under the Note and this Security
Instrument be made in one or more of the following £ as select@d by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cash
institution whose deposits are insired by a federal agencyyin
Transfer.

Payments are deemed received by Lender when received
other location as may be designated by Lender in accordance
may return any payment or partial payment if the payment or parti _
current, Lender may accept any payment or partial payment msﬂf—ﬁﬁi"
waiver of any rights hereunder or prejudice to its rights to refuse such pa
but Lender is not obligated to apply such payments at the time such pi .
Payment is applied as of its scheduled due date, then Lender need not ‘p ly interest xnapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the T6an ciutept. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds'o i them to Borrower. If not
applied earlier, such finds will be applied to the outstanding principal balance undér the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the fir wst-Lender shall relieve
Borrower from making payments due under the Note and this Security Inslnml o perormis
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in th
aceepted and applied by Lender shall be applied in the following order of priority: «
Note; (b) principal due under the Note; (c) smounts due under Section 3. Such paymen
Periodic Payment in the order in which it became due. Any remaining amounts shalt

the covenants
2, all payments

-duig under the
app]ied to each
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charg other amounts due under this Security Instrument, and then to reduce the principal
belance of tle

: veS a payment from Borrower for a delinquent Petiodic Payment which includes a
sufficient amount t6-pay, i1y late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than riodic Payment is outstanding, Lender may apply any payment received from
Borrower to the r he Periodic Payments if, and to the extent that, each payment can be paid in full.

ists after the payment is applied to the full payment of one or more Periodic

Payments, such excess mg
any prepayment charges any

Note shall not extend m'%postgo ;
3. Funds for Escrnw Items. B

shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is pm& in fl.l]]

(the "Funds") to provide for payment of amounts due for: (a) taxes

insurance reqmred by Lender mdm* Séction 5; and (d) Mortgage Insurance premxums if any, or any sums

ent of Mortgage Insurance premiums in accordance with the
¥Escrow Items." At origimation or at any time during the term
Assoclatmn Dues, Fees, and Assessments, if any, be mowed

pay the Funds for any or all Escrow Items. Lender may
ds for any or all Escrow Items at any time. Any such waiver
er, Borrower shall pay dlrectly, when and where payable the

waive Borrower's obligation to pay to Lend
may only be in writing, In the event of such %
amounts due for any Escrow Items for which payment of Fun

requires, shall furnish to Lender receipts evideédicing such ymant within such time period as Lender may
i de receipts shall for all purposes be deemed

5 éirectly pursuant to a waiver, and Borruwer
fails to pay the amount due for an Escrow Item, Lender teay cise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section. 9.

revoke the waiver as to any or all Escrow Items at any time by

expend.ltures of future Escrow Items or otherwise in accordance with Aﬁp cable Lﬁ\ﬁ
‘The Funds shall be held in an institution whose deposits are insured by a fed

Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no it :
RESPA. Lender shali not charge Borrower for holding and applying the Funds,

permits Lender to make such a charge. Unless an agreement is made in writing,
interest to be paid on the Funds, Lender shall not be required to pay Borrower ‘any.i
Funds. Borrower and Lender can agree in writing, however, that interest shall be pai
shall give to Borrower, without charge, an annual accounting of the Funds as requir

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail sccoynt
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
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RESPA:
necessary
thereisa

il} hotify Botrower as required by RESPA, and Borrower shall pay to Lender the amount
shortage in accordance with RESPA, but in no more than 12 monthly payments. If
held in escrow, as defined under RESPA, Lender shall notify Borrower as required
hall pay to Lender the amount necessary {o make up the deficiency in accordance
12 monthly payments.

11 sums secured by this Security Instrument, Lender shall promptly refund to

shall pay all taxes, assessments, charges, fines, and impositions attributable
pnonty over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and C ¥ sociation Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borr shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has prierity over this Secunty Instrument unless
Borrower: (a) agrees in wrf}_ to the'p yment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Boer serforming such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the et in: legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while th odeedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the Fed an agr satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thg , e Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give wwer a notice identifying the lien. Within 10 days of the date on

which that notice is given, Borrower shall'satiéfy the'lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pa¥
service used by Lender in connection with thi .

5. Property Insurance. Borrower shalk the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ingluded withip, the term “extended coverage," and any other
hazards including, but not limited to, earthquakés and ] for which Lender requires insurance. This
imsurance shall be maintained in the amounts (including’ dethictible levels) and for the periods that Lender
requires What Lender requires pursuant to the preceding’sentetices can change during the term of the Loan.

e charge for a real estate tax verification and/or reporting

imposed by the Federal Emergency

ination resulting from an objection
by Borrower.

coverage, at Lender's option and Borrower's expense. Lender is under’
type or amount of coverage. Therefore, such coverage shall cover Emder
Borrower, Borrower's equity in the Property, or the contents of the Propes|
and mlght provide greater or lesser coverage than was previcusly in effect.

obtained. Any amounts disbursed by Lender under this Section 5 shall becom,
secured by this Security Instrument. These amounts shall bear interest at
disbursement and shall be payable, with such interest, upon notice from Lender to-Borr
All insurance policies required by Lender and renewals of such policies shall
to disapprove such policies, shall include a standard mortgage clause, and shall n
and/or as an additional loss payee. Lender shall have the right to hold the po]:cws ani
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums:
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form of insurance coverage, not otherwise required by Lender, for damage to, or
such policy shall include a standard mortgage clause and shall name Lender as

restoration or repﬁw of
not lessened. During sw
proceeds until Lender has

y, if the restoration or repair is economically feasible and Lender’s security is
d restoration period, Lender shall have the right to hold such insurance
ity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, prg inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoraiiory  payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writigg or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be: required o _pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third pesties, repsined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of “Bert “If the restoration or repair is not economically feasible or Lender's
security would be lessened, the inSurence progeeds shall be applied to the sums secured by this Security
Instrument, whether or not then duas,-With t!w 43, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in

If Borrower abandons the Propiérty,
and related matters, If Borrower does n
carrier has offered to settle a claim, th

der may file, negotiate and settle any available insurance claim
ond t}:un 30 days to a notice from Lender that the insurance

+ negotiate and settie the claim. The 30-day period will
begin when the notice is given. In either even Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrdwet's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Sectrity Instrument, and (b) any other of Borrower’s rights (other than
the right to any refiund of uneamed premium id by Borr er) under all insurance policies covermg the

proceeds either to repair or restore the Propm‘ty or to
Instrument, whether or not then due. )
6 Occupancy. Borrower shall occupy, estabii

ts unpaid under the Note or this Security

Property as Borrower's principal residence
shall continue to occupy the Property as
Borrower's principal residence for at least one year aﬂer ﬁw dﬁf A% ocgupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, enuating circumstances exist which
are beynnd Bormwer 3 control

not Borrower is residing in the Property, Borrower shall maintairi the- grder to prevent Ihe Property
from deteriorating or decreasing in value due to its condition. Unless it ds @ :
repair or restoration is not economically feasible, Borrower shall prosapily repair _‘ e Property if damaged to
avoid further deterioration or damage. If insurence or condemnation oceeds‘ﬁr paid in connection with
) restoring the Property
only if Lender has released proceeds for such purposes. Lender may disbiirse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work &8 gér : IT the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borr is not elieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections
reasonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying such ¢

8. Borrower's Loan Application. Borrower shall be in default if, during the
Borrower or any persons or entities acting at the direction of Borrower or with Borrower'
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sleading, or inaccurate information or statements to Lender (or failed to provide Lender
) in connection with the Loan. Material representations include, but are not limited to,
orrower's occupancy of the Property as Borrower's principal residence.

‘_er's Interest in the Property and Rights Under this Security Instrument. If (2)

ights under this Security Instrument, including protecting and/or assessing
the value of the Property, d securing and/or rcpairing the Property Lender s actions can include but are not

lumted to: (a) paymg any s

Security Instrument, including its-
but is not limited to, eruahf”g'

shall be payable, with such interest, upon z‘isati Lender to Borrower requesting payment.
If this Security Instrument is on a | d, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, thé leasehold and the fee title shall not merge unless Lender agrees to

the merger in writing,

10. Mortgage Insurance. If Lender requiired Mort_gag Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mo e Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender g2 to be. available from the mortgage nsurer that
prewously provided such insurance and Borrower wak required fo make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall.pd remiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previcaely: a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in eff ternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance cover
to Lender the amount of the separately designated payments

‘when the insurance coverage ceased
onzrefundable loss reserve in liew of

verage (in the amount and
“agpin becomes available, is
forMortgage Inswwance. If

requirement for Mortgage Insurance ends in accordance with any written agreement.bet
Lender providing for such termination or until termination is required by Apphcable La
Section 10 affects Borrower's obhgatmn to pay interest at the rate provided in the Not

incur if Borrower does not repay the Loan as agreed. Borrower is noi a party to the M
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evaluate their total risk on all such insurance in force from time to time, and may enter
parties that share or modify their risk, or reduce losses. These agreements are on
satisfactory to the mortgage insurer and the other party (or parties) to these
s may require the mortgage insurer to make payments using any source of funds
have available (which may include funds obtained from Mortgage Insurance

sap: Such agreements will not increase the amount Borrower will
not entitle Borrower to any refund.
not affest the rights Borrower has - if any - with respect to the
[ tection Act of 1998 or any other law. These rights may
inciude the right to receive certz s, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Infura &ermmaud antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were.unzarned st the time of such canceliation or termination,

11. Assignment of Miscellaneous Procseds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. %

If the Property is damaged, such Mis
Property, if the restoration or repair is econonii
repair and restoration period, Lender shall hav
had an opportunity to inspect such Property to
provided that such mspectmn shall be undertaken prompt]
smgle disbursement ot in a series of progress payments-as.} is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid.on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miseéllzneous Proceeds. If the restoration or repair is
not econontically feasible or Lender's security weuld be tessened, llaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not th g, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order prov:s:l&‘l for in Section 2.

In the event of a total taking, destruction, or loss in vafug of the
shall be applied to the sums secured by this Security Instrument, “wiket
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of perty'in: which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value ual to or greater than the
amount of the sums secured by this Security Instrument immediately § i
loss in value, unless Borrower and Lender otherwise agree in writing, "thie
Instrument shall be reduced by the amount of the Miscellaneous Proceeds Tiiditi
(a) the total amount of the sums secured immediately before the partial takifig“destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property'
of the Pmpm'ty 1mmedlate§y before the partcla] takmg, destruchm ot loss in value is |

owe for Mortgage Insurance:‘"ﬁﬁ&*-‘
(b} Any such agreements
Mortgage Insurance under the E

eous Proceeds shall be applied to restoration or repair of the
lly feasible and Lender's security is not lessened. During such
right te hold such Miscellaneous Proceeds until Lender has

work, has been completed to Lender's satisfaction,
may pay for the repairs and restoration in a

, the Miscellaneous Proceeds
of not lhen due, with the excess, if any,

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sum
Instrument whether or not the sums are then due.
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abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
sentence) offers to make an award to settle a claim for damages, Borrower fails to
days after the date the notice is given, Lender is authorized to collect and apply the

the order provided for in Section
12. Borrower Not Release

; } By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of

red by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower s t operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be reduired 4o commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for paym otherwise modify amortization of the sums secured by
this Security Instrument by reason of any dam e by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in ing any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, eritities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or rechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signéts; Successors:and Assigns Bound. Borrower covenants and
agrees that Borrower's cbligations and liability shall be jolit ; eral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note £ "¢o :
only to mortgage, grant and convey the co-signet’s
Instrument; (b} is not personally obligated to pay the sumis.s
that Lender and any other Borrower can agree to extend:-m
regard to the terms of this Security Instrizment or the Note with ]

Subject to the provisions of Section 18, any Successor ' Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is a y der, shall obtain all of Berrower's
rights and benefits under this Security Instrument. Borrower shafl-net’besreleased from Borrower's obligations

agreements of this Security Instrument shall bind (except as provided i
and assigns of Lender.
14 Loan Charges. Lender may charge Borrower fees for

Instrument, including, but not limited to, attorneys' fees, property mspemmmd vilyziion fees. In regard to any
in thi : specific e to Borrower shall

prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tha
the interest or other loan charges collected or to be collected in connection with the the permitted
limits, then: (@) any such loan charge shall be reduced by the amount necessary tg »ﬁmrge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded
refunded to Borrower. Lender may choose to make this refiund by reducing the principal

WASHINGTON-Single Family—-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

IR RN NI e I



iven by Borrower or Lender in connection with this Security Instrument must be
er in connectmn with this Security instmmmt shall be deemed to have been

notice to Borrower. Any notice: . , on with this Security Instrument shall not be deemed to have been
gwen to Lender untll actually re.cm’v. by Lender. If any notice requlred by this Security Instrument is also

d any requirements and limitations of Apphcabie Law.
e parties to agree by contract or it might be silent, but such

) words in the singular shall mean and include
in without any obhgauon to take any action.

m the Property" means any legal or beneﬁcnl interest “in..th
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of ritle by Borro

If all or any part of the Property or any E1erest in the Pr
a natural person and a beneficial interest in Lvrrower is sol
consent, Lender may require immediate payment in full of ali-suss
However, this option shall not be exercised by Lender if such exercise i

If Lender exercises this option, Lender shall give Borrower &
provide a period of not less than 30 days from the late the notice is giv

or transferred {or 1f Borrower is not
ed) without Lender's prior written

without firther notice or demand on Borrawer
19. Borrower's Right to Reinstate After A cceleration. If Borrower m
shall have the right to have enforcement of this Security Instrument discontinued at aniy |
of: (a) five days before sale of the Property pursuart to any power of sale contam@d ]
(b) such other period as Applicable Law might specify for the termination of Borrower
entry ofa judgment enforcing this Security Ingrument, Those conditions are th
all sums which then would be due under this Secur'ty Instrument and the Note as ifno
(b) cures any default of any other covenants or agreements; {c) pays all expenses i

© reinstate; or {c)
2} pays Lender
ad
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uding, but not limited to, reasonable attorneys' fees, property inspection and valuation
ed for the purpose of protecting Lender's interest in the Property and rights under this

certified check, bw:xk check
institution whose deposits’
Transfer. Upon reinstatems
fully eﬂ'ectwe as if 1o 3

tregsurer's check or cashier's check, provided any such check is drawn upon an
sired by a federal agency, instrumentality or entity; or (d) Electronic Funds

Borrower, this Security Instrument and obligations secured hereby shall remain
idn had.occurred. However, this right to reinstate shall not apply in the case of

20. Sale of Note, Chinge of Lgan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together w1th this Security Instriznent) can be sold one or more times without prior notice to Borrower. A
f:own as the "Loan Servicer") that collects Penodm Payments due

under the Note and this Securiiy
Note, this Security Instrument, .ipphcable .aw. There also might be one or more changes of the Loan
change of the Loan Servicer, Borrower will be given written
4nd address of the new Loan Servicer, the address to which
payments should be made and any ottiér ; ion RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafte § serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing ¢blifaticrs t6 Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer a not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.
ce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thit arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has ‘ireached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender h& d.the other party (with such notice given in
i i wreach and afforded the other party hereto a
ion. If Applicable Law provides a time
period which must elapse before certain action can be takeri; tha time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration afid.o ) cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower p tion 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section
21. Hazardous Substances. As used in this Section 21: "Hazardeus Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasigs=h
substances: gasoline, kerosene, other flammable or toxic petroleftﬁn B¢
volatile solvents, materials containing ashestos or formaldehyde, and
Law" means federal laws and laws of the jurisdiction where the Prop
environmental protection; (c) "Environmental Cleanup” includes
removal action, as defined in Environmental Law; and (d) an "Environmt

can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Bomrower shall not cause or permit the presence, use, dlsposal storage,or relegse of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borfower shall not do, nor
y shymental Law, {b)

relate to health, safety or
¢ /action, remedial action, or

which creates an Environmmtal Condition, or (¢} which, du¢ to the presence,”
Substance, creates a condition that adversely affects the value of the Property. The
shall not apply to the presence, use, or storage on the Property of small quantities o
are generally recognized to be appropriate to normal residential uses and to m ]
(including, but not limited to, hazardous substances in consumer products).
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omptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ernmental or regulatory agency or private party invulving the Property and any

Condition, g
Hazardous Substauce ) any condition caused by the presence, use ‘or release of a Hazardous Substance
e of the Property. If Borrower leams, or is notified by any governmental or
party, that any removal or other remediation of any Hazardous Substance

Borrower shall promptly take all necessary remedizal actions in accordance

the action required to cure ‘the.da!
Borrnwer, by wlnch the default-d

¢ by Applicable Law. If the default is not cured on or
option, may require immediate payment in full of all

sams secured by this Security Instrumehn ut further demand and may invoke the power of sale

and/or any other remedies permitted by 2
imcurred in pursuing the remedies provided
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to cause ¢ perty to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall es to Borrower and to other persons as
Applicable Law may require. After the time requ icable Law and after publication of the
the Property at public auction to the

bighest bidder at the time and place and under the terms
parcels and in any order Trustee determines. Trustee may

le in the following order:
and attorneys' fees; (b) to

it or to the clerk of the superior court of the cmmty in which the sale
23. Reconveyance. Upon payment of all sums secured by this

secured by this Security Instrument to Trustee. Trustee shall reconvey the
person or persons legally entitled to it. Such person or persons shall pay any r
fee for preparing the reconveyance.

SuCCessor trustce to any Trustee appointed herennder who has ceased to act,

Property, the successor trustee shall succeed to all the title, power and duties conferre
by Applicable Law.
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. The Property is not used principally for agricultural purposes.

AR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
R WASHINGTON LAW.

CREDIT, OR TO #OR
ENFORCEABLE U5

BY SIGNING BELO orfewer accepts and agrees to the terms and covenants contained in this
Security Instrument and in anty Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

Borrower - DAYID A. GANCI

=

Bnrrcwer JIAN s. GANCUU

State SPWASHINGTON- // o¢ ZRCAPD
) ss:

{Seal)

(Seal)

County of L/ AS Kl 7B

On this day persona npeared before me DAVID A. GAN Iﬁ..IANS GANCI to me known to be
the indivdual, ¢ Mescribed in and who executed:] ; 4 foregoing instrument, and
acknowledged that e (e o they) signed the same as his (her luntary act and deed, for the
uses and purposes therein menfioned. Given under and and offi i 7 *7 __day of

lf 4 , >
7

(Seal, if any) //
My Commission expires: 7 1; 4/7 20/ /

********
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Loan Origi ation: CALIBER HOME LOANS, INC.
NMLS ID: 15622 - '
Loan Originator: COPY TQUCHETTE
NMLS ID: 83216 . »
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Loaa Number 5002348850

PELANNED UNIT DEVELOPMENT RIDER
THIS PLAN DEVELOPMENT RIDER is made this 16TH day of APRIL, 2015, and is
incorporated intd: ‘ emed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Insttd eiit"y of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the
Property described in the ristrument and located at:

2211 35TH CT, ANACOETES WASHINGTON 98221-4719
. [Property Address]

The Property includes, but is o , a parcel of land improved with a dwelling, together with

ANACORTES

£ Planned Unit Development]
(the "PUD"). The Property also includes Bofr wer s interest in the homeowners assocxatlon or equivalent
entity owning or managing the common areas ari
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covey

A. PUD Obligations. Borrower shaah'*
PUD's Constituent Documents. The *Constitusnt
articles of incorporation, trust instrument or any equiv
Association; and (iii) any by-laws or other rules
Borrower shall promptly pay, when due, all dues

Constituent Documents.
B. Pmperty Insurance. So long as the ciation maintains, with a
generally accepted insurance camer, a "master" r "blank cy itisgring the Property which

amounts (including
led within the term

"extended coverage, and any other hazards, including, but. )
floods, for which Lender requires insurance, then: (i) Lender waive$
for the Periodic Payment to Lender of the yearly premium installme
the Property; and (i) Borrower's obligation under Section 5 to'
coverage on the Property is deemed satisfied to the extent that the req)
by the Owners Association policy.

What Lender requires as a condition of this waiver can change
lean.
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Sorrder shall give Lender prompt notice of any lapse in required property insurance

are hereby assigned and shall be paid to Lender. Lender shall apply the
i3 secured by the Security Instrument, whether ot not then due, with the

The proceeds of any award or claim for damages, direct or
consequential, ﬁ'ay : Borrpwer in connection with any condemnation or other taking of all
or any part of the
conveyance in lie
proceeds shall be appli
in Section 11.
E. Lender's Prior,

Lendes's prior written consgnt; et
abandonment or terminatioin-of

law in the case of substantial d

ition or subdivide the Property or consent to: (i) the

ction b¥.fire or other casualty or in the case of a taking by
condemnation or eminent domain;/(ii).#any amendment to any provision of the "Constituent
Documents" if the provision is express benefit of Lender; (iii) termination of
professional management and assimyption of self-management of the Owners Association; or
(iv) any action which would have th “effect of rendering the public liability insurance coverage
maintained by the Owners Association, tin

F. Remedies. If Borrower ddes not dues and assessments when due, then
Lender may pay them. Any amounts disbur ler under this paragraph F shall become
additional debt of Borrower secured by the Seglrity Tnstrument. Unless Borrower and Lender
i interest from the date of disbursement
otice from Lender to Borrower

at the Note rate and shall be payable, wit
requesting payment,
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Lonn Number 9002343580

TRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

er’s Note to CALIBER HOME LOANS, INC. (“Lender”) of the
ibed in the Security Instrument, which is located at:

more persons umdermgned) to éewaf
same date and covering the Prop

2211 35TH CT, ANACORTES, W ON 98221-4719

operty Address]

In addition to the covenants and agreemé
covenant and agree that the Security Instrumiepd

the Security Instrument, Borrower and Lender further
ended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Ingtfument is amended as follows:

“Lender” is CALIBER HOME LOANS; 1!
existing under the laws of DELAWARE. Lender's
TRVING, TX 75063. Lender is the beneficiary under
any successors and assigns of Lender.

is a CORPORATION organized and
3701 REGENT BLVD., SUITE 204,
strument. The term “Lender” includes

“MERS” is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender. MER3
Delaware, and has an address and telephone number of P.O. Box.202 48501-2026, tel. (888) 679-
MERS. MERS is appointed as the Nominee for Lender to exercise th 't}as ‘and obligations of Lender as
Lender may from time to time direct, including but not limited to appm g a suctessor trustee, assigning, or
releasing, in whole or in part this Security Instrument, foreclosing or d1'xje¢;t1ng Trciswe institute foreclosure of
this Security Instrument, or taking such other actions as Lender may degta necesﬁary r appropriate under this
Security Instrument. The term “MERS” includes any successors and assigns,6f ME “This appointment shall
inure to and bind MERS, its successors and assigns, as well as Lender, until RS’ Nommee interest is
terminated. ,

is a separate corporation that is the
and existing under the laws of

2. The Definitions section of the Security Instrument is further:

the following
definition:

“Nominee” means one designated to act for another as its representative for 3.
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B. TRANSFER GF RIGHTS IN THE PROPERTY

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
1d°i) the performance of Borrower’s covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,

ribed property located in the County [Type of Recording
[Street]
ANACORTES 98221-4719 (“Property Address™):
[City] [Zip Code]
TOGETHER WITH all the improv now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter
covered by this Security Instrument. All o
I‘Propmyliﬂ

Lender, as the beneficiary under this Security Ipst
Any notice required by Applicable Law or this SecurityInstrum
MERS as the designated Nominee for Lender. Borrow: :
Nominee for Lender, has the right to exercise any or all iy
not limited to, the right to foreclose and sell the Property;
but not limited to, assigning and releasing this Security Instrum

of the property. All replacements and additions shall also be
oregoing is referred to in this Security Instrument as the

esignates MERS as the Nominee for Lender.
o be served on Lender must be served on
sitapids and agrees that MERS, as the designated

grasited-by Borrower to Lender, including, but
take iy action required of Lender including,
and subistituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in conngction with ¢his Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insizument shail'be deemed to have been
given to Borrower when mailed by first class mail or when actually deliverad to-Bosrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to ail
expressly requires otherwise. The notice address shall be the Property Address:
substitute notice address by notice to Lender. Borrower shall promptly notify’
address. If Lender specifies a procedure for reporting Borrower’s change of addr
report a change of address through that specified procedure. There may be only
under this Security Instrument at any one time. Any notice to Lender shall be giy
mailing it by first elass mail to Lender’s address stated herein unless Lender has design
notice to Borrower. Borrower acknowledges that any notice Borrower provides to Lends
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to MERS as'Nomitieé f op-Lender until MERS’ Nominee interest is terminated. Any notice provided by Borrower
in connection with this S«ésunty Instrument will not be deemed to have been given to MERS until actually
received by MERS in connection with this Security Instrsment shall not be deemed to have been
given to Lender : ived by Lender. If any notice required by this Security Instrument is also
required under Applicable e Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrumei

aiy Servicer or be transferred to 2 successor Loan
¢ provided by the Note purchaser.

Neither Borrower nor Lender may commen
individual litigant or the member of a class) that aris
Instrument or that alleges that the other party has breached ar
Security Instrument, until such Borrower or Lender has n
compliance with the requ;remmts of Section 15) of such alleges
reasonable period afier the giving of such notice to take correptive acti
period which must elapse before certain action can be taken, that, ﬁme\.
purposes of this paragraph. The notice of acceleration and opportunity te
Section 22 and the notice of acceleration given to Borrower pursuant t Secti
natice and opportunity to take corrective action provisions of this Section Z0.

thie sther party’s actions pursuant to this Security
f, or any duty owed by reason of, this
party (with such notice given in
d afforded the other party hereto a
If Applicable Law provides a time
will be deemed to be reasonable for
given 1o Borrower pursuant to
all be deemed to satisfy the

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender
appoint a successor trustee to any Trustee appointed hereunder who has cease
the Property, the successor trustee shall succeed to all the title, power and dufies con
and by Applicable Law.

+fom time to time
ithoui: conveyance of
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’ LOAN NO.: 9002348880
Vil A. GANCI AND JILLIAN S. GANCI, HUSBAND AND WIFE;
' 3STH CT, ANACORTES, WASHINGTON 98221-4719

EXHIBIT "A™
EGAL DESCRIPTION OF PROPERTY

Lot 24, "PLAT OF VILLA
of Skagit County, Washingt

er plat recorded in Volume 16 of Plats, pages 192 and 193, records

kégit, State of Washington,
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