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DEFINITIONS

d other words are defined in Sections 3, 11,
s docoment are also provided in Section 16.

(A) “Security Instrument” means this document, which is dat
document.

under the laws of THE STATE OF TEXAS, Lender’s address is 117
HOUSTON, TEXAS 77027.

(D) “Trustee” is SCOTT R. VALBY . Trustee’s address is 1177 WES
HOUSTON, TEXAS 77027.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has
for Lender for this Loan, and attached a MERS Rider to this Security Instrament, to'hé-e
further describes the relationship between Lender and MERS, and which is incorpuorated.i
supplements this Security Instrument.

(F) *“Note® means the promissory note signed by Borrower and dated April 14, 2

1, 2030.
{G) “Property” means the property that is desctibed below under the heading “Transfer of Rights
(H) *“Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late"
under the Note, and all sums due under this Security Instrument, plus interest.
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Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
#cuted by Borrower [check box as applicable]:

[ 1 Condominium Rider [ 1 Second Home Rider

[X] Planned Unit Development Rider [ ] 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER
EXHIBIT "A"

(J) “Applicable L
administrative rule

all controlling applicable federal, state and local statutes, regulations, ordinances and
hat have the effect of law) as wel] as all applicable final, non-appealable judicial

opinions. .
(K) “Community Associatiop-Dies, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borro r the Property by a condominium association, homeowners association or similar

organization,
% any transfer of funds, other than a transaction originated by check, draft,
iated through an electronic terminal, telephonic instrument, computer, or

or similar paper instruren
magnenc tape $0 as to order

{N) *“Miscellaneous Proceeds” mearnis-ii
third party (other than insurance proceeds

lieu of condemnation; or {iv) misrepresentati Or omissions as to, the value and/or condition of the Property.
(0) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) “Periodic Payment” means the regularly s

Q)
implementing regulation, Regulation X (12 C.F.R. Part*
additional or successor legislation or regulation that goverts .tk
Instrument, “RESPA” refers to all requirements and restnctmns t
mortgage loan” even if the Loan does not qualify as a “federally re
(R) “Successor in Interest of Borrower™ means any party that
party has assumed Borrower’s obligations under the Note and/or thig 3

(12 U.S.C. Section 2601 et seq.) and its
‘might be amended from time 1o time, or any
e subject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the
modifications of the Nole; and (ii) the performance of Borrower’s covend
Instrument and the Nate. For this purpose, Borrower irrevocably grants and
of sale, the following described property located in the County [Type of Recording
Recording Jurisdiction]:

newals, extensions and
ments under this Security
tee, in trust, with power

Parcel ID Number: 3818-000-011-0003 (P59056)
which currently has the address of 5604 KINGSWAY [Street] ANACORTES [City], Washi gsﬂ
Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property,

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as thé-Propetty”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ant
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of rec
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wh warrants and wilt defend generally the title to the Property against ail claims and demands, subject to any
nces of record.
FHIS, SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

rincipal of, and mterest on, the debt evidenced by the Note and any prepayment charges and
k. the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments

ag payment under the Note or this Security Instrument is returned to Lender unpaid,
] subsequent payments due under the Note and this Security Instrument be made in
mms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank

thterest on unapplied funds. Lender may hold such unapplied
Loan current. If Borrower does not do 50 within a reasonable

claim which Borrower might have now or in th
due under the Note and this Security Instru
Security Instrument.

re against Lender shall relieve Borrower from makmg payments
or performing the covenants and agreements secured by this

t payment and the late charge. If
eceived from Bommower to the
n.be paid in full. To the extent that

more than one Periodic Payment is outstanding, Lender may apply-any
tepayment of the Periodic Payments if, and to the extent that, cach paymer
any excess exists after the payment is applied to the full payment of one jr;
may be applied to any late charges due. Voluntary prepayments shall be agp
then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneou
Note shall not extend or postpone the due date, or change the amount, of the Perio
3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment

Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance i
Section 10. These items are called “Escrow Items.” At origination or at any time during the,

of amounts to be paid under this Section. Borrower shall pay Lénder the Funds for Escrow Items
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive”
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ik-¥riting,
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the pvent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ot which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
eviaencing such payment within such time period as Lender may require. Borrower’s obligation to make

ment, as the phrase “covenant and agreement™ is used in Section 9, If Borrower is obligated to
directly, pursuant to a waiver, and Botrower fails to pay the amount due for an Escrow Item,
ifs rights under Section 9 and pay such amount and Borrower shall then be obligated under

Funds, and in such
Lender m

entity (including Lender 1f
Bank. Lender shall apply

stitution whose deposits are so insured) or in any Federal Home Loan
the Escrow Items no later than the time specified under RESPA. Lender

in writing, however, that interest shalt
annual accounting of the Funds as required
If there 15 a surplus of Funds heldiiny

I there is a shortage of Funds held in escrow, as defined under
ted by RESPA, and Borrower shall pay to Lender the amount

Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, asses
to the Property which can attain priority over this Security Ins

payments or ground rents on the
To the extent that these items

are Escrow Items, Borrower shall pay them in the manner provided in“Sectit

Borrower shall promptly discharge any lien which has prio
Borrower: (a) agrees in writing to the payment of the obligation secur
Lender, but only so long as Borrower is performing such agreement;
defends against enforcement of the len in, legal proceedings which in L

Security Instrument unless
'_ a manner acceptable to

¢ concluded; or (¢)
ensto this Security

Instrument. If Lender determines that any part of the Property is subject to a lien whi
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 da
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set%;
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verificatior gnd/o rting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaft
Propetty insured against loss by fire, hazards included within the term “extended coverage,” and
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insut
maintained in the amounts (including deductible levels) and for the periods that Lender requires. Wh
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance ca
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iding, the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Bormower’s choice,
ght shall not be exercised unreasonably. Lender may reqmre Borrower to pay, in connecnon with this Loan

yment of any fees imposed by the Federal Emergency Management Agency in connection with
¥ zone determination resulting from an objection by Borrower.

ails to maintain any of the coverages described above, Lender may obtain insurance coverage,
d Rorrower’s expense. Lender is under no obligation to purchase any particular type or amount
¢ coverage shall cover Lender, but might or might not protect Borrower, Borrower's
tents of the Property, against any risk, hazard or liability and might provide greater

>d the cost of insurance that Borrower could have obtained. Any amounts
ion 5 shall become additional debt of Borrower secured by this Security
nterest at the Note rate from the date of disbursement and shall be payable,
er to Borrower requesting payment,

Lender and renewals of such policies shall be subject to Lender’s right to

with such interest, upon rioticd {rom Le
All insurance polici
dlsapprovc such pohc1es shal

policy shall include a standard mortg"a'g
payee.

In the event of loss, Borrower shail diveqitomipt notice to the insurance carrier and Lender. Lender may

insurance proceeds, whether or not the underlyis
or repair of the Property, if the restoration or re economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensur has been completed to Lender’s satisfaction,
provided that such inspection shafl be undertaken prot v may disburse proceeds for the repairs and
i i k is completed. Unless an agreement is

made in writing or Applicable Law requires interest to be'pas
required to pay Borrower any interest or earnings on such procee blic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proc the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s ity wowid be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whsther ue, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order pry ection 2.

If Borrower abandons the Property, Lender may file, negotiate an: i gble insurance claim and

within 60 days after the execution of this Security Instrument and shall continue to occhpy
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender oth
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
beyend Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall fiop.de
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethei or
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is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
ting or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
ot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
If insurance or condemnation proceeds are paid in connection with damage to, or the
operty, Borrower shall be responsible for repairing or restoring the Property only if Lender has

ir or restore the Property, Borrower is not relieved of Borrower’s obligation for the
estoration.
ay make reasonable entries upon and inspections of the Property. If it has reasonable

Lender or
cause, Lender may j

8. Borrower’s
Borrower or any persons ing at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, mis|ed accurate information or statements to Lender (or failed to provide Lender
with material information) twith the Loan. Material representations include, but are not limited to,
representations concerning pancy of the Property as Borrower's principal residence.

9. Protection of L in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the céive agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significant} ct Lender’s interest in the Property and/or rights under this Security

which may attain priority over this Seeiiri
abandoned the Property, then Lender may

including its secured position in a bankruptcy pmceedmg
entering the Property to make repairs, change locks, replag

the Property includes, but is not limited to,
p doors and windows, drain water from pipes,
2 and have utilities turned on or off. Although
and is not under any duty or obligation

ditional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to B i
provisions of the lease, If

Borrower acquires fee title to the Property, the leasehold and the fee title sh t meigé unless Lender agrees to the

itn of making the Loan,
If for any reason, the
Surer that prekusly

Borrower shall pay the premiums required to maintain the Mortgage Insurait
Morigage Insurance coverage required by Lender ceases to be availahle from th
provided such insurance and Borrower was required to make separately designa

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall g
pay Botrower any interest or earnings on such loss reserve. Lender can no longer require loss rese
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an i 1t
by Lender again becomes available, is obtained, and Lender requires separately designated payments ioward
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
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& shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
til Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
er and Lender providing for such termination or until termination is required by Applicable Law.

and conditions that
These agreements
insurer may haves

educing losses. If such agreement provides that an affiliate of Lender
pe for a share of the premiums paid to the insurer, the atrangement is

(a) Any sach agreeme‘n
Insurance, or any other terms of,

to have the Mortgage Insurance termina
Insurance premiums that were unearned at

to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous
Property, if the restoration or repair is economically fé
repair and restoration period, Lender shall have the right 1o hold:
an opportumty to inspect such Property to ensure the work has

er shall not be required to pay
T repair is not economically

Borrower any interest or earnings on such Miscellaneous Proceeds. "Tﬁ%h ‘
feasible or Lender’s security would be lessened, the Miscellaneous Proceed:
this Security Instrument, whether or not then due, with the excess, if an
Proceeds shall be applied in the order provided for in Section 2.

be applied to the sums secured by this Security Instrument, whether or not then d
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property
the Property immediately before the partial taking, destruction, or loss in value is equal 10 ¢
of the sums secured by this Security Instrument immediately before the partial taking, dés
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sec
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {3} ¢
the sums secured immediately before the partial taking, destruction, or loss in value divided b,
value of the Property immediately before the partial taking, destruction, or loss in value. Any balz
to Bortower.

the Property immediately before the partial taking, destruction, or loss in value is less than the amount Of thié
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender athie
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lstwriting, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
or not the sums are then due.

“the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
d i, the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
in 3{} days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

in default if any action or proceeding, whether civil or criminal, is begun that, in
ult in forfeiture of the Property or other material impairment of Lender’s interest in the
curity Instrument. Borrower can cure such a default and, if acceleration has
Section 19, by causing the action or proceeding to be dismissed with a ruling thar,
rieiture of the Property or other material impairment of Lender’s interest in the
ity Instrument. The proceeds of any award or claimm for damages that are
mterest in the Property are hereby assigned and shall be paid te Lender.

sare niot applied to restoration or repair of the Property shall be applied in

Lender’s Judgme ‘
Property or rights

All Miscellaneous Pios
the order provided for in Sectia

12. Borrower Not R, ‘}@»&Md,
or modification of amortization"of th
any Successor in Interest of Borre
Interest of Borrower. Lender shall i
Borrower or to refuse to extend time"fofp
Security Instrument by reason of any demi
Borrower. Any forbearance by Lender i
acceptance of payments from third persons, enti
amount then due, shall not be a waiver of or preégliide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint gz al. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co- : co-signing this Security Instryment only to

ler the terms of this Security Instrument; (b) is
_ i nent; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make-ai rmmodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successo:

orbearance By Lender Not a Waiver. Extension of the time for payment
ms$ secured by this Security Instrument granted by Lender to Borrower or
all nat-gperate to release the liability of Borrower or any Successors in
'to commence proceedings against any Successor in Interest of
or 0thcrw1se modify amortization of the sums secured by this
¢, the original Borrower or any Successors in Interest of
clsfmg ny right or remedy including, without limitation, Lender’s

5701 Successors in Interest of Borrower or in amounts less than the

rights and benefits under this Security Instrument. Borrower shall nét
liability under this Security Instrument unless Lender agrees to such |
agreements of this Security Instrument shall bind (except as provided in S
assigns of Lender. ‘

14. Loan Charges. Lender may charge Borrower fees for se
Borrower’s default, for the purpose of protecting Lender’s interest in the Prop
Instrument, including, but not limited to, attorneys’ fees, property inspection an

The covenants and
efit the successors and

by this Security Instrument or by Appiicable Law,
If the Loan is subject to a law which sets maximuem loan charges, and that law is

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
limit; and (b} any sums already collected from Borrower which exceeded permitied limits w )
Borrower Lender may choose to make this refund by reducmg the prmclpal owed under the Not
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tarice of any such refund made by direct payment to Borrower will constitute a waiver of any right of action

¢ér might have arising out of such overcharge.

tices. All notices given by Borrower or Lender in connection with this Security Instrument must be

otice to Botrower in connection with this Security Instrument shall be deemed to have been given

mailed by first class mail or when actually delivered to Berrower’s notice address if sent by other
o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

ified procedure. There may be only one demgnated notice address under this Security
ny notice to Lender shall be given by delivering it or by mailing it by first class mail

irument shall not be deemed to have been given to Lender until actually received
b this Secun'ty Instrument is also required under App]icable Law, the Applicable

Sole discretion without any obligation to take any action.

- gwen one copy of the Note and of this Security Instrument.
in Borrewer. As used in this Section 18, “Interest

rty, including, but not limited to, those beneficial

ales contract or escrow agreement, the intent

in the Property” means any legal or beneficial interest in the
interests transferred in a bond for deed, contract for deei

If all or any part of the Property or any Interest
natural person and a beneficial interest in Borrower is sold tr-tri
Lender may require immediate payment in full of all sumns secy
option shall not be exercised by Lender if such exercise is prohibi

If Lender exercises this option, Lender shall give Borrow ‘
a period of not less than 30 days from the date the notice is given™i
Borrower must pay all sums secured by this Security Instrument. If Borrs
expiration of this period, Lender may invoke any remedies permitted b
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrowi
shall have the right to have enforcement of this Security Instrument discontinued
(a) five days before sale of the Property pursuant to any power of sale contained in

pay these sums prior to the
Instrument without further

) § % (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: () pa iler all sums which

then would be due under this Security Inslmmem and the Note as 1f no acce]eratlon

under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Securlty In
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses i,
of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check!
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insese
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gency, instrumentality or entity; or {d) Electroni¢ Funds Transfer. Upon reinstatement by Borrower, this

Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
fiis.right to reinstate shall not apply in the case of acceleration under Section 18,

e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

uires in connection with a notice of transfer of servicing. If the Note is sold and
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

obligations to Boffower wi
not agssumed by the Note
Neither Borro

opportunity to take corrective action provisions of,

21, Hazardous Substances. As usegd'm.¢his Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutapis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petraléum products.toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactivé’ ials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is‘loca at relate to health, safety or environmental
protection; (¢} “Environmental Cleanup” includes anysrésponse action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “EnvironmentahCenditign’™ s a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup, ' :

Borrower shall not cause or permit the presence, us : torage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ty. Borrower shall not do, nor allow
anyone eise to do, anything affecting the Property (a) that ig in vicletio vironmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presené
creates a condition that adversely affects the value of the Property. The pyi
the presence, use, or storage on the Property of small quantities of Hazardous
recognized to be appropriate to normal residential uses and o maintenahg,
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any invest
other action by any governmental or regulatory agency or private party involving
Substance or Environmental Law of which Borrower has actual knowledge, (b) any._]
including but not limited to, any spilling, leaking, discharge, release or threat of release of
and (c) any condition caused by the presence, use or release of a Hazardous Substance 3

party, that any removal or other remedlatlon of any Hazardous Substance affecting the |
Borrower shall promptly take all necessary remedial actions in accordance with Environmentil L
herein shall create any oblxgauOn on Lender for an Eavironmental Cleanup.
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quired {o cure the default; (c) a date, not less than 30 days from the date the notice is given to

. public auction at a date not less than 120 days in the future, The notice shall further inform
right to reinstate after acceleration, the right to bring a court action to assert the non-
fault or any other defense of Borrower to acceleration and sale, and any other matters

ender at its option, may require immediate payment in full of all sums secured by
t, without further demand and may inveke the power of sale and/or any other
icable Law. Lender shall be entitled to collect all expenses incurred in pursuing
ection 22, including, but not Hmited to, reasonable attorneys’ fees and costs of

£ D
Applicable Law may regui
of sale, Trustee, without demand on 239 rower, shall sell the Pmperty at publlc auction to the highest hidder

‘postpone sale of the Property for a period or periods permitted by
ent at-tiie time and place fixed in the notice of sale. Lender or its

Trustee shall deliver to the wircfiaser/Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The ‘recitals j='fhe Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Tipstee siighi apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but ngt liited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Insiruament; ) any excess to the person or persons legally entitled to it or
io the clerk of the superior court of the county hich the sale took place.

23. Reconveyance. Upon payment of all sums secn  this Security Instrument, Lender shall request
Trustee to reconvey the Property and shail surrender this Aty Instrument and all notes gvidencing debt secured
by this Security Instrument to Trustee. Trustee shall*z
persons legally entitled to it. Such person or persons shgl
preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicabla
successor trustee to any Trustee appointed hereunder who has ¢
the successor trustee shall succeed to all the title, power and duties
Law.

25. Use of Property. The Property is not used principally for ag

26. Attorneys’ Fees. Lender shall be entitled to recaver its |
action or proceeding to constrye or enforce any term of this Security Ingtrement.
whenever used in this Security Instrument, shall include without limitation attoffie
bankruptcy proceeding or on appeal.

2ys’ fees and costs in any
term “attorneys’ fees,”
" incurred by Lender in any
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ERFORCEABLE UNDER WASHINGTON LAW,

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
d in any Rider executed by Borrower and recorded with it.

{Seal)
-Borrower

PETER A BELL

{Seal)

-Borrower

m@ M@M
STATE OF WASHINGTO?
County of SKAGIT

} ss:

On this day personally appeared before tne PETER A BELL and SANDY M SWARTOS to me known to

be the indiyidual(s) described in and & wvithin and foregomg instrument, and acknowledged that
he/shfithey digned the same as his/heffthers Ay ;
mention

GIVEN un@l
&

T State of W

pirés.on [b Ol ‘)6

NCE-CRABB NMLS: 117289

g
lm x:t.‘r’t \\

CORNERSTONE fémnﬂNmN C. NMLS: 2258

i 3

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust
all other indebtedness secured by the Deed of Trust, have been paid in full. You
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, w
now held by you under this Deed of Trust to the person or persons legally entitled theret

, together with
ed to cancel said
all the estate

Date:
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XHIBIT A ATTACHED HERETO AND MADE A PART HEREQF FOR ALL PURPOSES
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MORTGAG ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

RONIC REGISTRATION SYSTEMS, INC. RIDER

supplements the Deed of Twmast (t gurity Instrument”) of the same date given by the
undersigned (the “Borrower,” ; Here are one or more persons undersigned) to secure
Borrower’s Note to CORNERST
and covering the Property describe

Lender further covenant and agree that the Securit
A. DEFINITIONS

1. The Definitions section of the Security Instririe

existing under the laws of TEXAS. Lender’s address is 1177 WES
200, HOUSTON, TEXAS 77027. Lender is the beneficiary undé
The term “Lender” includes any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting solely for Lender:
and existing under the laws of Delaware, and has an address and telephone nuf
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as |
Lender to exercise the rights, duties and obligations of Lender as Lender may fro
direct, including but not limited to appointing a successor trustee, assigning, or releasing
whole or in part this Security Instrument, foreclosing or directing Trustee to institute fi
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ig"Security Instrument, or taking such other actions as Lender may deem necessary or
riate under this Security Instrument. The term “MERS” includes any successors and
MERS. This appointment shall inure to and bind MERS, its successors and assigns, as
Lender, until MERS’ Nominee interest is terminated.

read as follows:

This Security In
renewals, extensions and m
covenants and agreements unlc
Borrower itrevocably grants and ¢
described property located in the Coi
Recording Jurisdiction]: ¢
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES
which currently has the address of 5604 KINGSWA,
98221 (“Property Address”):

res to Lender: (i) the repayment of the Loan, and all
i f the Note; and (ii) the performance of Borrower’s
bu:rity Instrument and the Note. For this purpose,
s to Frustee, in trust, with power of sale, the following
"ypé of Recording Jurisdiction] of SKAGIT [Name of

ANACORTES, WASHINGTON

here:aﬁcr erected on the property, and
reafter ‘a part of the property. All
i urity Instrument. Al of the

TOGETHER WITH ali the improvements
all easements, appurtenances, and fixtures now o
replacements and additions shall also be covered
foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security In
Nominee for Lender. Any notice required by Applicable Law
served on Lender must be served on MERS as the designated No _

ty Instrument to be
der. Borrower
as the right to

exercise any or all interests granted by Borrower to Lender, includmg,
right to foreclose and sell the Property; and to take any action required o
not limited to, assigning and releasing this Security Instrument, and sub
trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:
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'45. Notices. All notices given by Borrower or Lender in connection with this Security
nent must be in writing. Any notice to Borrower in connection with this Security
shall be deemed to have been given to Borrower when mailed by first class mail or
elivered to Borrower’s notice address if sent by other means. Notice to any one

constltute notice to all Borrowers unless Applicable Law expressly requires
¢ notice address shall be the Property Address unless Borrower has designated a
‘address by notice to Lender. Borrower shall promptly notify Lender of
ddress. If Lender spectfies a procedure for reporting Borrower’s change

shall only report a change of address through that specified procedure.

Any notice to "
Lender’s address s
Borrower, Borrowe
provided to MERS as or Lender until MERS’ Nominee interest is terminated. Any
notice provided by Borrawer.in ction with this Security Instrument will not be deemed to
have been given to MERS
Security Instrument shall no
Lender. If any notice required’
Law, the Applicable Law requlre
Security Instrument.

sbe given by delivering it or by mailing it by first class mail to
in. unless Lender has designated another address by notice to

?‘curity Instrument is also required under Applicable
I satisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is apwénded.to read as follows:

20. Sale of Note; Change of Loan Service of Grievance. The Note or a partial
interest in the Note (together with this Security 1 netity-Can be sold one or more times
without prior notice to Borrower. Lender acknowledgés that antil it directs MERS to assign
MERS’s Nominee interest in this Security Instrument, ‘MF tmains the Nominee for Lender,
with the authority to exercise the rights of Lender. A sa sultin a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due nder the Note and this
Security Instrument and performs other mortgage loan servicing obliga under the Note, this
Security Instrument, and Applicable Law, There also might be ene.. '
Servicer unrelated to a sale of the Note. If there is a change of the )
be given written notice of the change which will state the name ar,
Servicer, the address to which payments should be made and any othe:
requires in connection with a notice of transfer of servicing. If the Note i
Loan is serviced by a Loan Servicer other than the purchaser of the N
servicing obhgatmns to Borrower will remain with the Loan Servicer or

_after the

by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia
either an individual litigant or the member of a class) that arises from the other party’
pursuant to this Security [nstrument or that alleges that the other party has breache
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of such alleged breach and afforded the other party hereto a reasonable period
of such notice to take corrective action. If Applicable Law provides a time
ust elapse before certain action can be taken, that time period will be deemed to
OF, purposes of this paragraph The notice of acceleration and opportumty to cure
given to ;
pursuant

24. Substitute Trusteg. In accordance with Applicable Law, Lender or MERS may from
time to time appoint a suc e to any Trustee appointed hersunder who has ceased to
act. Without conveyance o -
power and duties conferred up

BY SIGNING BELOW,
contained in this MERS Rider,

/ 3 7 {Seal)

PETER A BELL -Borrower
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Loan No.: 5990000448

NIT DEVELOPMENT RIDER

JPMENT RIDER is made this 14th day of April, 2015, and is
end and supplement the Mortgage, Deed of Trust, or Security Deed (the
the undersigned (the “Borrower™) to secure Borrower’s Note to
“Lender”) of the same date and covering the Property described

in the Security Instrument and located at:

5604 KINGSW/ TES, WASHINGTON 98221

’ operty Address)

_parcel of land improved with a dwelling, together with other such
parcels and certain com.mon areas and fac as described in CONDITIONS, RESTRICTIONS, &
CONVENANTS (the “Declaration™). The Prope a part of pi ned unit development known as

SKYLINE BEACH CLUB

omeowners association or equivalent entity
owning or managmg the common areas and facilities of th {Owagrs Association™) and the uses, benefits
and proceeds of Bortower’s interest.

PUD COVENANTS., In addition to the covenants

Borrower and Lender further covenant and agree as follows:

made in the Security Instrument,

under the PUD’s Constituent
Documents. The “Constituent Docurments™ are the (i) Declaration; (ii} art migoEporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) j
of the Owners Association. Borrower shall promptly pay, when due, all ments imposed pursuant to
the Constituent Documents. g

B. Property Insurance. So long as the meel's Assocmtlon mam

provides insurance coverage in the amounts (including deductible levels), for the )
hazards included within the term “extended coverage,” and any other hazards, inehdd
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the

to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan
Borrower shall give Lender prompt notice of any lapse in required property insurance cov
the master or blanket policy.
In the event of a distribution of property insurance proceeds in liex of restoratien or repair fol oW
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower af
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and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the Security

ation. The proceeds of any award or claim for damages, direct or consequential, payable to
ith any condemnation or other taking of all or any part of the Property or the common
PUD, or for any convevance in lieu of condemnation, are hereby assigned and shall be

written consent, either parfition
PUD, except for abandonment.«

bdivide the Property or consent to: (i) the abandonment or termination of the
ination required by law in the case of substantial destruction by fire or other

“Constituent Documents
management and assumption &
the effect of rendering the puh]
Lender.

F. Remedies. If Borro
them. Any amounts disbursed by L ]
by the Security Instroment. Unless Bosriw
interest from the date of disbursement at th
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts an

/ — 4 et (Seal)

PETER A BELL -Borrower

(Seal)
-Borrower
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