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RDINATION AGREEMENT
NOTICE: THIS SUBORDINATIONAGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING 508, JECTTGAND OF LOWER PRIORITY THAN THE LIEN OF SOME

the undersigned subordinator z wner agree as follows:
1. Peoples Bank, A Washingt orpo) .aﬁcm referred to herein as “subordinator”, is the owner and

201303040085 records of Skaqit Ceurity Washington.
2. MERS as nominee for Peoples Bank™ referred:fo herein as “lender”, is the owner and holder of a
Deed of Trust dated  April 10, 2013 . executed by Daniel M. Harding and Elaine Dove
Harding , husband and wife, which isirdcordeginder auditor’s file No. 2015 0HZ00I(S  records
of Skagit  County MWaghington (which is to be recorded concurrently herewith).
3. Daniel M, Harding and Elaine Dove Farding, husbhand and wife referred to herein as “owner”, is
the owner of all real property described in thi raortgage identified above in paragraph 2.
4. In consideration of benefits to “subordinatdy’-from “owner®, receipt and sufficiency of which is hereby
acknowledged, and toc induce “lender” to advance fund ts mortgage and all agreements in
connection therewith, the "subordinator” does hereb nditionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of “lende rnortgage’ identified in Paragraph 2 above, and all
advances or charges made or occurring thereunde luding any extension or renewal thereof,
“Subordinator” acknow!edge that, prior to the execi » has had the opportunity to examine
the terms of “lender’s” mortgage, note and agreements “refat ;
and recognizes that "lender’ has no obligation to "subordina
or see to the application of “lender's” mortgage funds, and a
purposes other than those provided for in such mortgage, n
subordination herein made in whole orin part
6. It is understood by the parties hereto that ‘lender” would notmak
Paragraph 2 in the amount of § I?JD,UW without this agreement.
7. This agreement shall be the whole and only agreement betwee
subordination of the Yien or charge of the mortgagee first above m
mortgage in favor of "lender” above referred to and shall supercede &r
to such, or any, subordination including, but not limited to, those prowsw-m
mortgage first above mentioned, which provide for the subordination of the
mortgage or mortgages to be thereafter executed.
8. The heirs, administrators, assigns and successors in interest of the "sub
this agreement. Where the word “mortgage” appears herein it shall be con
gender and number of pronouns considered to conform to undersigned.
Executed this _Fin _day of ﬂpm L2014

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A P
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY: .
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR QTHE
PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMEMDED

PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT: THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THER
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Peoples Bank

, COUNTY OF _Whatcom
ry evidence that Staci Hudak signed this instrument, on

NoT in-and for the State of Washington
ing at: @?L&a’u/ WS
My commission expired: /0 2.2 ~2/
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