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) Instrument" means this document, which is dated MARCH 20, 2015 \
wether with all Riders to this document.
) wer" is SYLVIA MATTERAND, JOHN C MATTERAND JR

the party or parties whe ha
Borrower is the trustor
(C) HLenderl! IS B =

igned this Security Instrument.
his Security Instrument.

Lender is a NATION organized
UNITED STATES OF AMERICA .
Lender's address is 10 pyon Street, Charlotte, North
Carolina 28255
Lender is the beneficiary under
(D) "Agreement' means the

18- e of Credit Agreement signed by the Borrower.
(E) "Account" means the Honig Equ

of Credit Account pursuant to which the Lender makes
irectien, allowing the Borrower to repay those Advances and
take additional Advances, subject to the g~Agreement.

(F) "Credit Limit" means the maximuni aggfegste amount of principal that may be secured by this Security
Instrument at any one time. The Credit L 5150,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Lirhit does not apply to interest, finance charges, and other fees
and charges validly incurred by Borrower unigés the Agre and this Security Instrument. The Credit
Limit also does not apply to other advances niade unde ms of this Security Instrument to protect
in this Security Instrument.

count, plus earned but unpaid finance

w

{G) "Account Balance" is the total unpaid pring
charges, outstanding fees, charges, and costs,
(H) "Maturity Date" is the date on which the entire
entire Account Balance on your Account, as defined in the Ag
on MARCH 20, 2040 .
(D '"Property" means the Property that is described belo
Property.”
(J) "Secured Debt' means:
(1) All amounts due under your Account, including principa
fees, charges, and costs incurred under the terms of this S
maodifications, substitutions or renewals thereof.
(2) Any advances made and expenses incurred by Lender under the
(K) "Riders" means all Riders to this Security Instrument that are executed
Riders are to be executed by Borrower [check box as applicable]:

taroe under the Agreement is due, The
ett-and this Security Instrument, is due

(J 1-4 Family (0 Condominium Rider
[ Second Home [] Planned Unit Development Rider
(] Other(s)

(L) "Applicable Law" means all controlling applicable federal, state and local stafutes,-i
ordinances and administrative rules and orders (that have the effect of law) as well as all appli
non-appealable judicial opinions.
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‘Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
cs-that are imposed on Borrower or the Property by a condominium association, homeowners
4iien or similar organization.

‘onic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
fmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
r magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
tm includes, but is not limited to, point-of-sale transfers, automated teller machine
nitiated by telephone, wire transfers, and automated clearinghouse transfers.
oceeds" means any compensation, settlement, award of damages, or proceeds paid
an insurance proceeds paid under the coverages described in Section 5) for: (i)
of, the Property; (ii) condemnation or other taking of all or any part of the
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
roperty.
of Borrower" means any party that has taken title to the Property, whether or
24 Barroweer's obligations under the Agreement and/or this Security Insttument.
in'Miteanka lien which is and which lender acknowledges and agrees will continue
' this Security Instrument,
OMPANY, N.A.

(P) '"Successor in Intg]
not that party has assu
(Q) "Approved Prigs
to have priority over the:lie
(R) '"Trustee"is RECCONTRUS

This Security Instrument secures’ £1) the repayment of the Secured Debt under the Agreement,
and all renewals, extensions and ahs of the Agreement; and (ii) the performance of Borrower's
covenants and agreements under this Seeurity Instrnent and the Agreement. For this purpose, Borrower

irrevocably grants and conveys to Trustee, 1, with power of sale, the following described property
located in the

COUNTY

[Type of Recording Jurisdiction]
SCHEPYEE A ATTACHED HERETO

Exhkit

of SKAGIT
_s[Name of Recording Jurisdiction]
AND MADE“A PART OF.

which currently has the address of 13294 STATE RT 9
[Street]
MOUNT VERNCN WASHINGTON
[City [State]

TOGETHER WITH all the improvements now ot hereafter erected on th
appurtenances, and fixtures now or hereafter a part of the property. All replac
be covered by this Security Instrument. All of the foregoing is referred to in
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hest
the right to grant and convey the Property and that the Property is unencumbered, ex€e
of record. Borrower warrants and will defend generally the title to the Property ag:
demands, subject to any encumbrances of record. ¢

ADVANCES. During the Draw Period described in the Agreement, the Borrower mayre
and repay any advances that Lender makes to Borrower under the terms of the Agreement a
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rliment, subject to the terms that the Agreement and this Security Instrument impose. The Agreement
this-Security Instrument will remain in full force and effect notwithstanding that the Account Balance
igreement may occasionally be reduced to an amount of equal to or less than zero.

Any amounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the
Security Instrument unless applicable law prohibits the same. Lender shall not be obligated to
:dit Limit formally or to make additional Advances in excess of the Credit Limit stated in the
ough the Credit Limit has been exceeded one or more times. The Draw Period may or
_ by a Repayment Period, as described in the Agreement, during which additional
e. During both the Draw Period and the Repayment Period the Lender may, at its
From the Account to pay fees, charges, or credit insurance premiums due under the
Instrument, ot make other Advances as allowed by this Security Instrument.

TRUMENT combines uniform covenants for national use and non-uniform
covenants witfr'limit

property.

UNIFORM GOVE
1. Payment of
the Agreement and this

- Borrower and Lender covenant and agree as follows:

dred Debt. Borrower shall pay when due all Secured Debt in accordance with
trument. All payments shall be made in U.S. currency. However, if any
check or other instrume ider as payment under the Agreement or this Security Instrument
is returned to Lender unpaidy may require that any or all subsequent payments due under the
Agreement or Security Instrumetit b¢ by a method of Lender's choosing. These methods include, but are
not limited to; (&) cash; (b) mbtiey ord ‘vertified check, bank check, treasurer's check or cashier's
institution whose deposits are insured by a federal agency,

instrumentality, or entity; or {d) Electrs

Payments are deemed received b
Statement or at such other location as nigy be
provided in Section 15. Lender may re

wheén reccived at the location designated in the Billing
ted by Lender in accordance with the notice provisions
y payment or partial payment if the payment or partial
. current, Lender may accept any payment or partial payment
insufficient to bring the Account current, wit waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in the'future. Ne:6ffset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower fi ki payments due under the Agreement and
'nts secured by this Security Instrument.

2. Application of Payments or Proceeds. All'paymenis,accepted by Lender shall be applied to the
Secured Debt under this Security Instrument as provided ifthe-Agreement unless Applicable Law provides
otherwise. Any application of payments, insurance pro Misgelaneous Proceeds to principal due
under the Agreement shall not extend or postpone the due datg, or change the amount, of the Minimum
Payment. _

3.  Funds for Escrow Items. Borrower shall not be seguired
taxes, assessments, leasehold payments, or other insurance premiums:
writing.

4. Charges; Liens; Prior Security Interests. Borrower shall pay all tak
fines, and impositions attributable to the Property which can attain peicrity ovetwthi
leaschold payments or ground rents on the Property, if any, and Com i
Assessments, if any. To the extent that these items are Escrow ltems, Borro
provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Pi
over this Security Instrument unless Borrower: (a) agrees in writing to the paynie;
by the lien in a manner acceptable to Lender, but only so long as Borrower is perfo
(b) contests the lien in good faith by, or defends against enforcement of the lien in, lg
in Lender's opinion operate to prevent the enforcement of the lien while those procecding
only until such proceedings are concluded; or (¢) secures from the holder ofthe lien an agregm:
to Lender subordinating the lien to this Security Tnstrument, If Lender determines that-a
Property is subject to a lien which can attain priority over this Security Instrument, other thar th

assessments, charges,
Security Instrument,
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PTiot Loan, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
at.notioe is given, Borrower shall satisfy the lien or take one or more of the actions set forth in this Section.
£:Bidér may require Borrower to pay a one-time charge for areal estate tax verification and/or reporting
y Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to
e, all sums required under the loan documents evidencing the Approved Prior Loan and shall
&to be performed all of the covenants and agreements of Borrower or the obligor set forth
whents.  All of Lender's rights under this Covenant shall be subject to the rights of the
Holder pf the *Approved Prior Loan.
regerty‘insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property‘insured 4gainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards inetliding. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurangé shiall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What*Lepdé: requires pursuant to the preceding sentences can change during the term of
the Agreement. The instirance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disa Borrawer's choice, which right shall not be exercised unreasonably, Lender
may require Borrowerio gy, nection with this Loan, either: (a) a one-time charge for flood zone
determination, certification ng services; or (b) a one-time charge for flood zone determination and
certification services al it charges each time remappings or similar changes occur which
i tion or certification. Borrower shall also be responsible for the

payment of any fees imposed-by
of any flood zone determinatiqe

If Borrower fails to mair
coverage, at Lender's option and, Rort )
particular type or amount of coverage. ‘Therglore,
protect Borrower, Borrower' s equity in thed
ot liability and might provide grea

m an cbjection by Borrower.

e'coverages described above, Lender may obtain insurance
¥ expense. Lender is under no obligation to purchase any
h coverage shall cover Lender, but might or might not
s the contenits of the Property, against any risk, hazard
coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraste coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtai Any amounts disbursed by Lender under this Section shall
become additional Secured Debt of Borrower:atid secured by this Security Instrument. These amounts shall
t and shall be payable, with such interest,
bject to the terms of the Agreement and

upon natice from Lender to Borrower requesting pay
the Security Instrument.
All insurance policies required by Lender and
right to disapprove such policies, shall include a stak
mortgagee and/or as an additional loss payee. Lender shali'h
certificates. If Lender requires, Borrower shall promptly gi
renewal notices. If Borrower obtains any form of insurance civirage,
damage to, or destruction of, the Property, such policy shall inchud
name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the i
may make proof of loss if not made promptly by Borrower. Unless
in writing, any insurance proceeds, whether or not the underlying insu
be applied to restoration or repair of the Property, if the restoration or
Lender's security is not lessened. During such repair and restoration period,
hold such insurance proceeds until Lender has had an opportunity to inspect su
has been completed to Lendet's satisfaction, provided that such inspection shall
Lender may disburse proceeds for the repairs and restoration in asingle payme i
payments as the work is completed. Unless an agreement is made in writing or Applic
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bo
earnings on such proceeds. Fees for public adjusters, or other third parties, retaine (
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 4f the Festg
repair is not economically feasible or Lender's security would be lessened, the insurance progeeds
applied to the this Security Instrument, whether or not then due, with the excess, if any, p: 4 to.Bor
Such insurance proceeds shall be applied in the order provided for in Section 2.

ch policies shall be subject to Lender's
ages clause, and shall name Lender as
the-right to hold the policies and renewal
| receipts of paid premiums and
herwise required by Lender, for

srrower otherwise agree
quired by Lender, shall
s s econemically feasible and
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
tated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
rieftas, offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
in when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
i wer hereby assigns to Lender (a) Borrower' s rights to any insurance proceeds in an amount
& amounts unpaid under the Agreement or this Security Instrument, and (b} any other of
ther than the right to any refund of unearned premiums paid by Borrower) under all
vering the Property, insofar as such rights are applicable to the coverage of the Property.
“insurance proceeds either to repair or restore the Property or to pay amounts unpaid
o ‘this Security Instrument, whether or not then due.
rrower shall occupy, establish, and use the Property as Borrowet's principal
ér the execution of the Agreement and Security Instrument and shall continue to
rrowier' s principal residence for at least one year after the date of accupancy, unless
isi'writing, which consent shall not be unreasonably withheld, or unless extenuating
bevand Borrower's control.
waiice and Protection of the Property; Inspections. Borrower shall not
allow the Property to deteriorate or commit waste on the Property.
operty, Borrower shall maintain the Property in order to prevent
g in value due to its condition. Unless it is determined pursuant
is not economically feasible, Borrower shall promptly repair the
ef deteripration or damage. If insurance or condemnation proceeds are
etaking bf, the Property, Borrower shall be responsible for repairing
eleased proceeds for such purposes. Lender may disburse
ingle payment or in a series of progress payments as the work
is completed. 1f the insurance or condes progeeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower' §.gbligation for the completion of such repair or restoration,
Lender or its agent may make reasgngbie entries upon and inspections of the Property, If it has
érior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such ‘an interior ingpection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in
default if, during the Account application process, o me during the term of the Agreement,
Borrower or any persons ot entities acting at the di rower or with Borrower' s knowledge or
consent gave materially false, misleading, or inaccuraig inf ion or statements to Lender (or failed to
provide Lendar with material information) in connecti count. Material representations include,
but are not limited to, representations concerning BorroWwer' goceupanty of the Property as Borrower's
principal residence. j

Borrower is also in default if: 1) Borrower engages in fraud or m
any time in connection with Borrower's Account; 2) Lender-doss ng
Minimum Payment due or Borrower fails to meet any of the othies-repaysiient (
Borrower's action or inaction adversely affects the Property or Lendsr's'righty,
actions or inactions include, but are not limited to: a) Borrower's d
the Account; or the death of all but one borrower which adversely affectz Lende
of the Property, if such use subjects the Property to seizure; c) Transfer ofiall or
interest in the Property without Lender's written consent; d) All or part
condemnation or eminent domain; €) Foreclosure of any senior lien on the Prg
required insurance on the Property; g) Waste or destructive use of the Pr
Lender' s security; h) Failure to pay taxes or assessments on the Property; i)* ‘
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judgment”
if the amount of the judgment and collateral subject to the judgment is such th
adversely affected.

Lender may, at its option, take lesser actions than those described at the beginn
Such lesser actions may include, without limitation, suspending Borrower's Account g
Borrower to obtain any further Advances, reducing Borrower' s Credit Limit, and/or changin
terms on Borrower's Account. If Lender takes any such actions, this shall not constitute

occupy the Proflerty as,
Lender otherwise agre

to Section 5 that repair or Festi
Property if damaged to avoid
paid in connection with damag,
or restoring the Property only if
proceeds for the repairs and restoratio

a material misrepresentation at
ive the full amount of any
ms of the Agreement; 3)
it. Examples of these
er is the so0le person on
seeyrity; b} lllegal use
“part of the Borrower's
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ies or a waiver of Lender's right to exercise any rights or remedies under the remainder of this Section,
ftiafaing provisions of the Agreement, the Security Instrument, or at law or in equity. Lender may take
attign Unden, this Section only after complying with any notice or cure provisions required under Applicable
Lsw. In theevent Lender elects not to terminate the Account or take any lesser action as provided in this
i fenider does not forfeit or waive its right to do so at a later time if any of the circumstances
Fexists at that time.
tion of Lender's Interest in the Property and Rights Under this Security Instrument.
ifs to, perform the covenants and agreements contained in this Security Instrument, (b) there
ng'that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrurent-{suéh as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
h may attain priority over this Security Instrument or to enforce laws or
has abandoned the Property, then Lender may do and pay for whatever is
“protect Lender's interest in the Property and rights under this Security
pting and/or assessing the value of the Property, and securing and/or repairing
v Cinnclude, but are not limited to: (a) paying any alien which has piority
Fappearing in court; and (c) paying reasonable attorneys® fees to protect its
hts under this Security Instrument, including its secured position in a
¢ without notice, perform or cause to be performed any covenant of
orrower appoints Lender as attorney in fact to sign Barrower's
tiess"but is not limited to, entering the Property to make repairs, change
locks, replace or board up dogis afid windows, drain water from pipes, eliminate building or other code

violations or dangerous conditi i tilities turned on or off. Although Lender may take this
action, Lender does not have to do.sg ¢

ot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking shwor all sctions authorized under this Section.

Any amounts disbursed by Lender dnder thi tion shall become additional Secured Debt of Borrower
secured by this Security Instrument, pay astording to the terms of the Agreement and this Security
Instrument. These amounts shall bear inte t the Agreement rate from the date of disbursement and shall
be payable, with such interest, upon noticé:frem Lender to Borrower requesting payment, If this Security
Instrument is on a leasehold, Borrower shall ¢oraply with all the provisions of the lease. Borrower shall not
surrender the leasehold estate and interests herein corn

r terminate or cancel the ground lease.

Borrower shall not, without the express written conseft of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the le and fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not requ
agreed in writing.

11. Assignment of Miscellaneous Proceeds; Forfei
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceed
Propetty, if the restoration or repair is economically feasible an ] is not lessened. During
such repair and restoration period, Lender shall have the right to hold sich Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the k has keen completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, *Iender riftaygay for the repairs and
restoration in a single disbursement or in a series of progress paymen be wetk 4§ completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid‘on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnif; wch: Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender"s % d.be lessened,
the Miscellaneous Proceeds shall be applied to the this Security Instrument, whe or
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied ‘the
for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Misgel!
shall be applied to the this Security Instrument, whether or not then due, with the excess
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whic ¢
value of the Property immediately before the partial taking, destruction, or loss in value is equél tefor gr

reasonable or”approj
Instrument, including p
the Property. Lender’s ;
over this Security Instrimen)

name. Securing the Proper

1L.b¢ amplied to restoration or repair of the
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ari'the amount of the this Security Instrument immediately before the partial taking, destruction, or loss
feanless Borrower and Lender otherwise agree in writing, the this Security Instrument shall be
e amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
Secured Debt immediately before the partial taking, destruction, or loss in value divided by
rket value of the Property immediately before the partial taking, destruction, or loss in value.
ii},be paid to Borrower.
" a partial taking, destruction, or loss in value of the Property in which the fair market
_immediately before the partial taking, destruction, or loss in value is less than the
_Debt immediately before the partial taking, destruction, or loss in value, unless
therwise agree in writing, the Miscellaneous Proceeds shall be applied to the this
r or hot the sums are then due.
wiS ydoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as definéd in the‘next-ééntence) offers to make an award to settle a claim for damages, and Borrower
fails to respond to Lender” within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscelldhesls Privcesds either to restoration or repair of the Property or to the this Security
Instrument, whethe siot-{fiBty, Gue. "Opposing Party" means the third party that owes Borrower
Miscelianeous Proceeds ori zainst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
Borrower shall be ik, ds
Lender's judgment, could

Security Instrums
If the Pedper

aily ction or proceeding, whether civil or criminal, is begun that, in
pifeiture of the Property or other material impairment of Lender's
r this,Sequrity Instrument. Borrower can cure such a default and, if
edl in Section 19, by causing the action or proceeding to be
precludes forfeiture of the Property or other material
ghts under this Security Instrument. The proceeds of
0 the impairment of Lender’s interest in the Property

any award or claim for damages that arg
are hereby assigned and shall be paid t ’

All Miscellaneous Proceeds that aré not applied to restoration or repair of the Property shall be
otherwise applied in the order provided fi Section 2.

12. Borrower Not Released; Forbeazapce By Lend:
payiment or modification of amortization of the™ this Secugs
any Successors in Interest of Borrower shall not operat
in Interest of Borrower. Lender shall not be requi
Interest of Borrower or to refuse to extend time for p
secured by this Security Instrument by reason of .
Successors in Interest of Borrower. Any forbearance by ing any right or remedy including,
without limitation, Lender's acceptance of payments from thi tities or Successors in [nterest of
Borrower or in amounts less than the amount then due, sha be a waiver of or preclude the exercise of
any right or remedy. y

13. Joint and Several Liability; Co-signers; Successorsan und. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and sg er, any Borrower who
co-signs this Security Instrument but does not execute the Agreement "): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signex s
terms of this Security Instrument; (b) is not personally obligated to pa
(c) agrees that Lender and any other Borrower can agree to extend, m
accommodations with regard to the terms of this Security Instrument or th
signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrows
obligations under this Security Instrument in writing, and is approved by Lende
Borrower's rights and benefits under this Security Instrument. Borrower shal
Borrower's obligations and liability under this Security Instrument unless Lender agregs
writing. The covenants and agreements of this Security Instrument shall bind and benefit, the'
assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borrower fees for serv
connection with Borrower' s default, for the purpose of protecting Lender' s interest in the Prop

Not a Waiver, Extension of the time for
rument granted by Lender to Borrower or
he liability of Borrower or any Successors
ommence proceedings against any Successor in
of otherwise modify amortization of the sums
matid-mde, by the original Borrower or any
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st this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
yativn-fees. In regard to any other fees, the absence of express authority in this Security Instrument to
ecific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
‘ge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

count is subject to a law which sets maximum loan charges, and that law is finally interpreted
terést or other Account charges collected ot to be collected in connection with the Account
¢ limits, then: (a) any such Account charge shall be reduced by the amount necessary
o the permitted [imit; and (b) any sums already collected from Borrower which
will be refunded to Borrower. Lender may choose to make this refund by reducing
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reg | be treated as a partial prepayment without any prepayment charge (whether or
not a prepayr provided for under the Agreement). Borrower's acceptance of any such refund
made by direci”payment to Bizrower will constitute a waiver of any right of action Borrower might have
arising out of such overghifirg

15. Notices, /
must be in writing, "Asfy nd
have been given to Borrad
address if sent by other méans. Nétjce to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl; 1 wise. The notice address shall be the Property Address unless
Borrower has designated a $abstitute ndtice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower' s change of*addfess. If Lender specifies a procedure for reporting Borrower' s change
of address, then Borrower shall” hinge of address through that specified procedure. There may
be only one designated notice addtess.ui Security Instrurnent at any one time. Any notice to Lender
shall be given by delivering it or by niailing'it by first class mail to Lender's address stated herein unless
Lender has designated another address by Hotice0 Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have heén gitento Lender until actually received by Lender. If any notice
required by this Security Instrument is a red under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement™yrider this Security Instrument.

16. Governing Law; Severability; s of Construction. This Security Instrument shall be
governed by federal law and the law of the j i ch the Property is located. All rights and
obligations contained in this Security Instrument are”suty 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly gf implicitly;allow the parties to agree by contract or it
might be silent, but such silence shall not be constriied:as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Ing e-Agreement conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secufity-fristrizment or the Agreement which can
be given effect without the conflicting provision. ’

As used in this Security Instrument: (a) words of the imasculise ‘gender shall mean and include
corresponding neuter words or words of the feminine gendez; *¢th). in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole.di hout any obligation to take
any action. ;

17. Borrower's Copy. Borrower shali be given one copy i ditent and of this Security

the principal owe

sen by Borrower or Lender in connection with this Security Instrument
rrower in connection with this Security Instrument shall be deemed to
t when thailed by first class mail or when actually delivered to Borrower's notice

Instrument.
18. Transfer of the Property or a Beneficial Interest in B : ed in this Section,
"Interest in the Property” means any legal or beneficial interest in the Prop fluding, but not limited

to, those beneficial interests transferred in a bond for deed, contract for dee
escrow agreement, the intent of which is the transfer of title by Borrower at 9

If all or any part of the Property or any Interest in the Property is sold or
is not a natural person and a beneficial interest in Borrower is sold or transferred)
written consent, Lender may require immediate payment in full of all sums seg
Instrument. However, this option shall not be exercised by Lender if such exe
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratio
provide a period of not less than 30 days from the date the notice is given in accordance
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fa

_purchaser.
if Borrower
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"prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
trurrient without further notice or demand on Borrower.
9.~ Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
hll have the right to have enforcement of this Security Instrument discontinued at any time prior
st of: (a) five days before sale of the Property pursuant to any power of sale contained in this
trumient; (b) such other period as Applicable Law might specify for the termination of Borrower's
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that
nder or causes Lender to be paid all sums which then would be due under this Security
#reement as if no acceleration had cocurred; (b) cures any default of any other covenants
expenses incurred in enforcing this Security Instrument, including, but not limited
ys"fées, property inspection and valuation fees, and other fees incurred for the purpose
intérést in the Property and rights under this Security Instrument; and (d) takes such

sopably require to assure that Lender's interest in the Property and rights under this
i Rorower's obligation to pay the this Security Instrument, shall continue
i at Borrower pay such reinstatement sums and expenses in one or more
y Lender: (a) cash; {b) money order; (c) certified check, bank check,
provided any such check is drawn upon an institution whose deposits
istrumentality or entity; or {d) Electronic Funds Transfer. Upon
Instrument and obligations secured hereby shall remain fully
-ufred. However, this right to reinstate shall not apply in the case of

Security Instrument,

unchanged, Lender
of the following forms,
treasurer' s check or cas
are insured by a feder
reinstatement by Borro :
effective as if no acceleratidirti
acceleration under Section 18

1 srievance. The Agreement or a partial interest in the Agreement
(together with this Security Instrisment) sold one or more times without prior notice to Borrower, A
sale might result in a change in the enty own asthe "Servicer") that collects the amounts due under the
Agreement and this Security Instrument‘apd perfrms other mortgage loan servicing obligations under the
Agreement, this Security Instrument, and’ Appiicable Law. There also might be one or more changes of the
Servicer unrelated to a sale of the Agreesiient. If the Agreement is sold and thereafier the Agreement is
serviced by a Servicer other than the purchaser,of the Agreement, the servicing obligations to Borrower will
remain with the Servicer or be transferred t icer and are not assumed by the Agreement
purchaser unless otherwise provided.

Neither Borrower nor Lender may commernce, | teioined to any judicial action (as either an
individua! litigant or the member of a class) that ariseg f] :r party' s actions pursuant to this Security
Instrument or that alleges that the other party has breacked an vision of, or any duty owed by reason of,
this Security Instrument, until such Bortower or Lend 1ec-the other party and allowed the other
party {with such notice given in compliance with the require Section 15) of such alleged breach and
reasonable time to take corrective action. If Applicable Law provides a time period which must elapse before
certain action can be taken, that time period will be deemed t for purposes of this paragraph.

The notice of acceleration and opportunity to cure giverto ant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section: (aj
substances defined as toxic or hazardous substances, pollutants, or wasi
following substances: gasoline, kerosene, other flammable or toxic petrole
herbicides, volatile sofvents, materials containing asbestos or formaldehyde,
"Environmental Law" means federal laws and laws of the jurisdiction where th¢
to health, safety or environmental protection; (¢} "Environmental Cleanup
remedial action, or removal action, as defined in Environmental Law; and (d} a
means a condition that can cause, contribute to, or otherwise trigger an Environmen

Borrower shall not cause or permit the presence, use, disposal, storage, or r
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bopgow
nor allow anyone else to do, anything affecting the Property (a) that is in violation of.any
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use
Hazardous Substance, creates a condition that adversely affects the value of the Property.
sentences shall not apply to the presence, use, or storage on the Property of small quantities

57 toxic pesticides and
ive materials; (b)
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ances that are generally recognized to be appropriate to normal residential uses and to maintenance of
operty (including, but not limited to, hazardous substances in consumer products).
wer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
ther action by any governmental or regulatory agency or private party involving the Property and any
ubstance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
leiding but not limited to, any spilling, leaking, discharge, release or threat of release of any
ankg, and (c) any condition caused by the presence, use or release of a Hazardous Substance
¢ts the value of the Property. If Borrower learns, or is notified by any governmental
. Or any private party, that any removal or other remediation of any Hazardous
PBroperty is necessary, Borrower shall promptly take all necessary remedial actions
mental Law. Nothing herein shall create any obligation on Lender for an

ENANTS. Borrower and Lender further covenant and agree as follows:
Lender shall give notice as required by Applicable Law prior to
ach of any covenant or agreement in this Security Instrument or
the Agreement (but ngt prior to scceleration under Section 18 of the Security Instrument unless
Applicable Law provides.otherwise), Lender at its option may require immediate payment in full of
all sums secured by this Sec¢uvity In ent without further demand and may invoke the power of sale
and any other remedies pefim plicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remy edin this Section, including, but not limited to, reasonable
attorneys' fees and costs of titié
If Lender invokes the poves ;
notice of the occurrence of an event ault angtof Lender's election to cause the Property to be sold.
Trustee shall cause this notice to be recorded ju'each county in which any art of the Property is located.
Lender or Trustee shall mail copies'of the'netice as prescribed by Applicable Law. After the time
required by Applicable Law, Trustee,
auction to the highest bidder at the time 4nd, place and under the terms designated in the notice of sale
in one or more parcels and in any order T ¢ determi Trustee may postpone sale of all or any
parcel of the Property by public announcement at the time,aind place of any previously scheduled sale.
Lender or its designee may purchase the Property at‘apy sale:

conveying the Property without any
he Trustee's deed shall be prima facie
{he-sale, including, but not limited to,
ry.this Secarity Instrument; and (¢)

covenant or warranty, expressed or implied. The,
evidence of the sale in the following order: (a) to all &
reasonable Trustee's and attorneys' fees; (b) to all sums s
any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums sec
request Trustee to reconvey the Property and shall surrender this Secur
debt secured by this Security Instrument to Trustee. Trustee shail-rech
to the person or persons legally entitled to it, Such person or persong
the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, B,
a successor trustee to any Trustee appointed hereunder who has ceased
Property, the successor trustee shall succeed to all the title, power and duties
and by Applicable Law.

25, Use of Property. The Property is not used principally for agric

26. Attorneys' Fees. Lender shall be entitled to recover its reasonab
any action or proceeding to construe or enforce any term of this Security Instrumen
fees," whenever used in this Security Instrument, shall include without limitation
by Lender in any bankruptcy proceeding or on appeal.

curity Instrument, Lender shall
trument and all notes evidencing
operty without warranty
y recordation costs and

o1 "attorneys’
fncurred

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, Exi
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBY
NOT ENFORCEABLE UNDER WASHINGTON LAW,
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
fent and in any Rider executed by Borrower and recorded with it,

(Seal) % G ﬁ&(é’;&&ﬁ(ﬁé (Seal)
D JR Cho

] -Borrower i OHI\‘L C.’F@R}-\N rrower

(Seal)

-Borrower

(Sedl) (Seal)
-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

2015 day personally appeared before meSYLVIA
C MATTERAND JR

MATTERAND

instrument, and acknowledged that e/
deed, for the uses and purposes therein

" Notary Public

| State of Washington | :
4 JACK EVANDER SULLIVAN 1 Public in and for the state of Washmgton
| MY COMMIBSION EXPIRES § Ves ron

o) /2% /2. 0l ¥

expires:
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EXHIBIT “A™

OWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT, STATE OF

FTHE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION
RTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN, DESCRIBED AS

THENCE EAST ‘T?O FE i
THENCE SOUTH 355 F
THENCE EAST 627 FE
RECORDED JUNE 9, 191
WASHINGTON,;

THENCE SOUTHWESTERY,
SUBDIVISION;
THENCE WEST TO THE SOUT:
THENCE NORTH ALONG THE
THE POINT OF BEGINNING,

R OF SAID SUBDIVISION;
SAID SUBDIVISION 802 FEET, MORE OR LESS, TO

LD#HP24586

SRR LMARGTN

5241660+
10860 4/]3/28!5 79838687/ |




