I
Skagit County Auditor $95.00
4/17/2015 Page 1of 23 2:05PMm

6600 Peaa“ dy Rd. NE, 600
Embassy Row, Suit
Atlanta, GA 30328

[Shiate Above This Line For Recording Datal

)EED OF TRUST

MIN; 1002976-3000039643-6
Loan #: 3000039643

Prepared By:

William A. Fowler, Jr., VP
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Grantor{s): l 6 l i q ﬁ' —_—
Cary P Basnar ‘

Grantee(s): 9 L(j nn (5 %
SaviBank

Trustee(s):

Land Title and Escrow, 3010 Commercial Ave, Anac

Legal Description:
1. See prelim Abbreviated form (lot, block, plat na
2. Additional legal descnptlon is on page 3 of d cums
undt C-jo3 2xdk Awme

Assessor's Property Tax Parcel Account Number(s): P117884
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s 1854 S. Burlington Blvd., Burlington, WA 98233.
crow, 3010 Commercial Ave, Anacortes, WA 98221.
I Registration Systems lnc Lender has appomted MERS as the

(F}
states that Borrower owes Lend'
(U.S. $417,000.00) plus interest, OV
and to pay the debt in full not later than &y
(G) “Property” means the property that'is
the Property.”

{H) "Loan” means the debt eviden
charges due under the Note, and all sums &
{n “Riders” means all Riders to this’
following Riders are to be executed by Borrowi

, 2045,
fibed below under the heading “Transfer of Rights in

he Note, plus interest, any prepayment charges and late
nder this Security Instrument, plus interest.

curity Instrument that are executed by Borrower. The
heck box &5 applicable]:

[ ] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider

[ ] Balloon Rider [ ] Planned Unit Develgpry [ ] VARider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rid [X] Other(s) [specify]
MERS Rider
{J4) “Applicable Law” means all controliing applicable federal, st;m : and local statutes, regulations,

ordinances and administrative rules and orders {that have th
nonh-appealable judicial opinions.

{K) “Community Association Dues, Fees, and Assessmeﬁi’s
and other charges that are imposed an Borrower or the Prope
homeowners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of fund

ect of l2w) as well as all applicable final,

ARG ues, fees, assessments
oy a tandominium association,

utomated teller
clearinghouse

or credit an account Such term includes, but is not I|m|ted to pomt-of—
machine transactions, transfers initiated by telephone, wire transfers a
transfers.

(M} “Escrow Items” means those items that are described in Section 3.
(N) “Miscellansous Proceeds” means any compensation, settlement, awatl
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third party (other than insurance proceeds paid under the coverages described in

Gr ge ta, or destruction of, the Property; (i} condemnation or other taking of all or any
; {iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

ndition of the Property.

nce” means insurance protecting Lender against the nonpayment of, or

as to, the
(o] [14
default on, the Loa
(P) “Periodi
under the Note, {
Q) “RESPA” mears
implementing regulation,
time, or any additiona
used in this Security Iy
regard to a "federally relat_
mortgage loan” under RES)
(R) “Successor in In
whether or not that party
Instrument.

means the regularly scheduled amount due for (i) principal and interest
punts under Section 3 of this Security Instrument.

al Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
latlon X (12 C F.R. Part 1024) as they might be amended from time to

successors and assigns) and the su
Lender: (i) the repayment of the Loan,
the performance of Borower's covenan
For this purpose, Borrower irrevocably )
following described property located in the &

SEE LEGAL DESCRIPTION ATTACHED
HEREOF.

Tax Parcel No.: P117884

which currently has the address of 2306 Sundow
Address"):

TOGETHER WITH all the improvements now or
easements, appurtenances, and fixtures now or hereafter a
additions shall also be covered by this Security Instrumen

sell the Property, and to
anceling this Security

take any action required of Lender including, but not limited to, reles
Instrument.

sered, except for
against all
claims and demands, subject to any encumbrances of record.

* 3 0 0O 0D 3 9 6 4 3 %
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I‘__E{’:is‘ RITY INSTRUMENT combines uniform covenants for national use and non-uniform
covensrits wi i
property.

cipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
e the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges &nd laté charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Secticri ments due under the Note and this Security Instrument shall be made in
U.S. currency. However, i#'apy check or other instrument received by Lender as payment under the Note
or this Security Instrum@ A5 tarned to Lender unpaid, Lender may reqwre that any or all subsequent

h; (b) money order; (c) certified check, bank check, treasurer's
y such check is drawn upon an institution whose deposits are

or at such other location as & 5|gnated by Lender in accordance with the notice provisions in
Section 15. Lender may return r partial payment if the payment or partial payments are
y accept any payment or partial payment insufficient to
rights hereunder or prejudice to its rights to refuse such
Lender is not obligated to apply such payments at the time
dic Payment is applied as of its scheduled due date, then
“ender may hold such unapplied funds until Borrower
makes payment to bring the Loan current: ower does not do so within a reasonable period of time,
Lender shall either apply such funds or re em to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance*yrder the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in {future against Lender shall relieve Borrower from making
payments due under the Note and this Security
secured by this Security instrument.
2. Application of Payments or Proceeds ept &s'otherwise described in this Section 2, all
payments accepted and applied by Lender shall
due under the Note; (b) principal due under the Note: iounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orde gzame due. Any remaining amounts
shall be applied first to late charges, second to any ot 2 under this Security Instrument,
and then to reduce the principal balance of the Note,
'f Lender receives a payment from Borrower for a dalinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may-be appliéd to the delinquent payment and
the late charge. If more than one Periodic Payment is outs, L@ﬁt‘ﬁe{ may apply any payment
received from Borrower to the repayment of the Periodic Payfiie ~andito the extent that, each
payment can be paid in full. To the extent that any excess exists a nent is applied to the full
payment of one or more Petiodic Payments, such excess may bz : ' any late charges due.
Voluntary prepayments shall be applied first to any prepayment c thei, as described in the
Note. o

payment or partial payments in the-‘ utu
such payments are accepted. If each
Lender need not pay interest an unapp

Any application of payments, insurance proceeds, or Mlscellaneou._ ceeds to principal due
under the Note shall not extend or postpone the due date, or change .ihe amoue .of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on th :
due under the Note, until the Note is paid in full, a sum (the "Funds” ) to provide fer payme
due for: (a) taxes and assessments and other items which can attain priority over this
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Items.” At“'originé&i n,
Association Dues, Fg
assessments sha

waives Borrower's obhga% y the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lenders nds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of, ucki waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow { hmh_ payr‘nent of Funds has been walved by Lender and, if Lender

and agreement” is used in S‘;e
waiver, and Borrower fails to

ynds in an amaunt (a) sufficient to permit Lender fo
A+ and (b) not to exceed the maximum amount a lender
'the amount of Funds due on the basis of current data
future Escrow ltems or otherwise in accordance with

apply the Funds at the time specn‘ied un
can require under RESPA. Lender shalfy
and reasonable estimates of expenditur
Applicable Law. ‘

The Funds shall be held in an in tution whose deposnts are msured by a federal agency,
instrumentality, or entity (including Lender, if Lésider is an }
any Federal Home Loan Bank. Lender shall apply th
time specified under RESPA. Lender shall not ch_er
annually analyzing the escrow account, or verifyir:
interest on the Funds and Applicable Law permits Len
is made in writing or Applicable Law requires interest
required to pay Borrower any interest or eamings on
writing, however, that interest shall be paid on the Funds. L
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de
Borrower for the excess funds in accordance with RESPA. If
as defined under RESPA, Lender shall notify Borrower as requ
Lender the amount necessary to make up the shortage in accordan
12 monthly payments. if there is a deficiency of Funds held in escra ined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay: to Lende “thesamount necessary to
make up the deficiency in accordance with RESPA, but in no more tha P

Upon payment in full of all sums secured by this Security Instrur Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, nd impositions
attributable to the Property which can attain priority over this Security Instruk:
ground rents on the Property, if any, and Community Association Dues, Fee
To the extent that these items are Escrow Items, Borrower shall pay them in th

* 3 0 0 0 0 3 9 6 & 3 %

w ltems, unless Lender pays Borrower
ke such a charge. Uniess an agreement
“en the Funds, Lender shall not be

ents, if any.

WASHINGTON—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Accenture Mortgage Cadence Documsnt Center © 3047 01/14




=Batfo er_eh promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (af in writing to the payment of the obligation secured by the lien in a manner
acceptabld r . only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defe c}e ‘against enforcement of the lien in, legal proceedings which in Lender's opinion
ement of the lien while those proceedings are pending, but only until such
r (c) secures from the holder of the lien an agreement satisfactory to Lender
urity instrument. If Lender determines that any part of the Property is
inspriority over this Security Instrument, Lender may give Borrower a notice
|dent|fy|ng the lien. Within 40 days of the date on which that notice is given, Borrower shall satisfy the lien

5. Property Ins
erected on the Property i

requires msurance This insu
for the periods that Lender requ
change during the term of the Legn
Borrower subject to Lender's right
unreasonably. Lender may require

nder requires pursuant to the preceding sentences can
tance carrier providing the insurance shall be chosen by
prgve Borrower's choice, which right shall not be exercised
ar o pay, , in connection with this Loan, either: (a) a one-time
charge for flood zone determination, ce ztion aric:tracking services; or (b) a one-time charge for fiood
zone determination and certification servicé Ubsequent charges each time remappings or similar
changes occur which reasonably might affect’such determination or certification. Borrower shall also be
responsible for the payment of any fees gmp sed by the Federal Emergency Management Agency in
connection with the review of any flood zons determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the _Goverages degcribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's éxbense. Lgnhder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, of the'cantents of the Property, against any risk,
hazard or liability and might provide greater or less2r goverage {han was previously in effect. Borrower
" taiped might significantly exceed the cost of
sbarsgd by Lender under this Section 5
1 rument. These amounts shall bear

notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and re
Lender's right to disapprove such policies, shall include a star
Lender as mortgagee and/or as an additional loss payee. Lend&
and renewal certificates. If Lender requires, Borrower shall prompt
premiurns and renewal notices. If Borrower obtains any form of:
required by Lender, for damage to, or destruction of, the Property, 3

In the event of Joss, Borrower shall give prompt notice to the
Lender may make proof of Ioss if not made promptly by Borrower. L
otherwise agree in writing, any insurance proceeds, whether or not the und
by Lender shall be applied to restoratlon or repair of the Property

Il HHIIMIIIHMIIIINIIWIIIIIUII
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Fr periy to ensure the wark has been completed to Lender's satisfaction, provided that such
mspectien ehali iertaken promptly. Lender may disburse proceeds for the repairs and restoration in

series of progress payments as the work is completed. Unless an agreement is
icable Law requires interest to be paid on such insurance proceeds, Lender shall
rrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties retaipeéd hy Borrower shall not be paid out of the i insurance proceeds and shall be the

insdrance proceeds shall be applied to the sums secured by this Security
Instrument, whether or kgt thed due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order rewded for in Section 2.

é a claim, then Lender may negotiate and settle the claim. The
30-day period will begin w is given In either event, or if Lender acquires the Property under
Section 22 or otherwise,
proceeds in an amount not {
(b) any other of Borrower's righits (othe than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies cov the Property, msofar as such nghts are applicable to the
coverage of the Property. Lendess
or to pay amounts unpaid under the lot Sec:unty Instrument, whether or not then due.

A eetabiish and use the Property as Borrower's principal

residence within 60 days after the executj
Property as Borrower's principal residen
Lender otherwise agrees in writing, whic
extenuating circumstances exist which are

7. Preservation, Maintenance and"
not destroy, damage or impair the Propert

east one year after the date of occupancy, unless
arisent shall not be unreascnably withheld, or unless
nd Borrower's control.

rotection of the Property; Inspections. Borrower shall

Borrower shall maintain the Property in
value due to its condition. Unless it is
economically feasible, Borrower shall
rioration or damage. |If insurance or
r the taking of, the Property, Borrower
Lender has released proceeds for such

order to prevent the Property from deteriorating or decrga g
determined pursuant to Section 5 that repair or restoia ion s

shall be responsible for repairing or restoring the Prope,
purposes. Lender may disburse proceeds for the rep
series of progress payments as the work is completed. If urart é or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is f Borrower's obligation for the
completion of such repair or restoration,

e‘beo‘iene of the Property If it has

reasonable cause, Lender may inspect the interior of the impro
Borrower notice at the time of or pricr to such an interior inspection s
8. Borrower's Loan Application. Borrower shall be in

Property as Barrower's principal residence. ”
9. Protection of Lender’'s Interest in the Property and Righl;a prderAhi

Instrument. If (a) Borrower fails to perform the covenants and agreements.gontained in this Security

Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest iri the Property

* 3 0 00 0 3 9 6 4 3 &
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figiture, for enforcement of a lien which may attain priority over this Security
laws or regulations), or {c) Borrower has abandoned the Property, then Lender
2ver is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Sgturity fnstrument, including protecting and/or assessing the value of the Property, and
securing and/or repairingthe, Property. Lenders actlons can mclude but are not limited to (a) paylng any

osition in a bankruptcy proceeding. Securing the Property includes, but
F’roperty to make repairs, change locks, replace or board up doors and
2liminate building or other code violations or dangerous conditions, and

¥ gh Lender may take action under this Section 9, Lender does not

have to do so and is nct uridei any du%y or obligation to do so. It is agreed that Lender incurs no fiability
for not taking any or all ac
Any amounts disb

disbursement and shall be péi‘f‘ra*iﬁ
payment.
If this Security Instrumert sehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tit
Lender agrees to the merger in writiiwg.*
10. Mortgage Insurance. If L
Loan, Borrower shall pay the premiums ; tnaintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage reguirsd by Lender ceases to be avallable from the mortgage

Martgage Insurance, Borrower shall pay the premiums
required to cbtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borigiver of thedertgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. ntially equivalent Mortgage Insurance
coverage is not available, Borrower shall contlnu Lender the amount of the separately
e ceased to be in effect. Lender will
reserve in lieu of Mortgage Insurance.
tihat the Loan is ultimately paid in full,
%rmn&gs on such loss reserve. Lender

and Lender shall not be requwed to pay Borrower any in
can no longer require loss reserve payments if Morigage In
period that Lender requires) provided by an insurer selec
obtained, and Lender requires separately designated pa
Insurance. If Lender required Mortgage Insurance as a conditic
required to make separately designated payments toward five
Borrower shall pay the premiums required to maintain Mortgage
non- refundable loss reserve, until Lender's requirement for Mortgag_

gward the premiums for Mortgage
e Loan and Borrower was

r until termination is
required by Applicable Law. Nothing in this Section 10 affects Borro ‘o pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas

it may incur if Borrower does not repay the Loan as agreed. Borrower i

Insurance.
+ 2 0 0 0 0 3 9 & & 3 *
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agreements. These agreements may require the mortgage insurer to make
rce of funds that the mortgage insurer may have available (which may include
Meirtgage Insurance premiums).
hese agreements, Lender, any purchaser of the Note, another insurer, any
iy, pr any affiliate of any of the foregoing, may receive (directly or indirectly)
I might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in ex¢hahge or sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement prowdes thatan affi Imte of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the’ qurer the arrangement is often termed “captive reinsurance.” Further:
{a) Any such ag gments. will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance or any sth ar.terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mo, gage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreeiments will sint affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under'the Hosneowners Protection Act of 1998 or any other law. These
rights may include the right to rsceive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to kaye the Motigage Insurance terminated automatically, andfor to
receive a refund of any Mort

fice premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Misceilan ' ds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to

If the Property is damaged, suc
of the Property, if the restoration or repaif homically feasible and Lender's security is not lessened.
During such repair and restoration period, “Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity, to mspect such Property to ensure the work has been
completed to Lender's satisfaction, provided ti
may pay for the repairs and restoration in a sirigle disbu
the work is completed. Unless an agreement is made
paid on such Miscellaneous Proceeds, Lender shall et
earnings on such Miscellaneous Proceeds. If the’ ioF ©F repair is not economically feasible or
Lender's security would be lessened, the Miscellanedys-Pracegds shall be applied to the sums secured
by this Security Instrument, whether or not then due, wit if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provide

In the event of a total taking, destruction, or loss in
Proceeds shall be applied to the sums secured by this Secu
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or ioss
market value of the Property immediately before the partial taking, d
or greater than the amount of the sums secured by this Security Instr,

in writing, the sums
tseellansous Proceeds

partial taking, destruction, or loss in value divided by {b) the fair market v e f 4
before the partial taking, destruction, or loss in value. Any balance shall be

In the event of a partial taking, destruction, or loss in value of
market value of the Property immediately before the partial taking, desiructi
than the amount of the sums secured |mmed|atefy before the partial taking, dés!
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proc

* 3 00 0 0 3 9 6 4 3 % * M C M O
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; Lender within 30 days after the date the notice is given, Lender is authonzed
to collect and appiy the“Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by thL Qé

Borrower shall b@ in
Lender's judgment, could .
interest in the Property of
acceleration has occur
dismissed with a ruling’
impairment of Lender's in
any award or claim for damag
are hereby assigned and shall

All Miscellaneous Pro
applied in the order provided for j

ult if any actlon or proceeding, whether civil or criminal, is begun that, in
sult in forfeiture of the Property or other material impairment of Lender's
gﬁ umder this Secunty Instrument Borrower can cure such a default and, if

ince By Lender Not a Waiver. Extension of the time for
. sums secured by this Security Instrument granted by
Lender to Borrower or any Success %n’f est of Borrower shall not operate to release the liability of
Borrower or any Successors in Intere Lender shall not be required to commence
proceedings against any Successor in ) orrower or to refuse to extend time for payment or
otherwise modify amortization of the sumig sedursd by this Security Instrument by reason of any demand
made by the original Borrower or any Succesgdrs in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy mcludmg wﬂ;h t limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest orrower or In amounts less than the amount then due,
shall not be a waiver of or preclude the exercisé-0f any right‘orrremedy.

13. Joint and Several Liability; Co-signers; Suczessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations a ity ﬁall be joint and several. However, any
Borrower who co-signs this Security Instrument bit fioes ngt éxecute the Note (a “co-signer”): (a) is
co-signing this Security Instrument only to mortgageé, “grant: convey the co—mgners interest in the
Property under the terms of this Security Instrument:
secured by this Security instrument; and (c) agrees th
extend, modify, forbear or make any accommodations with 1
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successg

rest of Borrower who assumes
ppreved by Lender, shall obtain
war, $hall not be released from
‘Lender agrees to such release in
hall bing {except as provided in

all of Borrower's rights and benefits under this Security Instrum
Borrower's obligations and liability under this Security Instrument unl
writing. The covenants and agreements of this Security Instrume!
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for se d in connection with
Borrower's default, for the purpose of protecting Lender’s interest in thé"Pn and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspgcti _valuation fees.
In regard to any other fees, the absence of express authority in this Se Fun t to charge a

not charge fees that are expressly prohibited by this Security Instrument or by; gl;sa a“ng
If the Loan is subject to a law which sets maximum loan charges, an

MAAIRIN
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2 charge to the permitted limit; and (b) any sums already collected from Borrower
imits will be refunded to Borrower. Lender may choose to make this refund by
ad under the Note or by makrng a direct payment to Borrower. If a refund

harge is provided for under the Note). Borrower's acceptance of any such
Borrower will constitute a waiver of any right of action Borrower might

must be in wr|t|ng An
have been given to B
notice address if sent by otk
unless Applicable Law ex

unless Borrower has desi
notify Lender of Borrower's
change of address, then Bo

2 Foailed by first class mail or when actually delivered to Borrower's
2. tNotice ta any one Borrower shall constitute notice to all Borrowers
es othemrise The notice address shall be the Property Address

if Lender specifies a prooedure for reporting Borrower's
Iy report a change of address through that specified procedure.
agdress under this Security Instrument at any one time. Any
notice to Lender shall be given 1y delivefing it.or by mailing it by first class mail to Lender's address

Sig ancther address by notice to Borrower. Any notice in
ot be deemed to have been given to Lender until actually
cunty Instrument is also required under Appllcable

connection with this Security Instruri
received by Lender. If any notice requi
Law, the Applicable Law requirement
instrument.

es of Construction. This Security Instrument shall be
governed by federal law and the law of thé. jarisdiction in which the Property is located. AII rights and
obligations contained in this Security Inst
Applicable Law, Applicable Law might explic ?
might be silent, but such silence shall not be construed ag
the event that any provision or clause of this Secu i
Law, such conflict shall not affect other provisions ¢
given effect without the conflicting provision.

Ag used in this Security Instrument; (a) words
corresponding neuter words or words of the feminine g
include the plural and vice versa; and (c) the word “may” gi
take any action.

17. Borrower’s Copy. Borrower shall be given
Instrument.

18. Transfer of the Property or a Beneficial Interes
“Interest in the Property” means any legal or beneficial interest in th
to, those beneficial interests transferred in a bond for deed, contraci f;
or escrow agreement, the intent of which is the transfer of title b
purchaser.

If all or any part of the Property or any Interest in the Property is $Bid
is not a natural person and a beneficial interest in Borrower is sold or transh
written consent, Lender may require immediate payment in full of all s
Instrument. However, this option shall not be exercised by Lender if sug

Applicable Law.

cluding, but not limited
allment sales contract
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other period as Applicable Law might specify for the fermination of
(c) entry of a judgment enforcing this Security Instrument. Those
pays Lender all sums which then would be due under this Security
~meceleration had occurred; (b) cures any default of any other covenants

Borrower’s right to reinstat
conditions are that Borrow
Instrument and the Note:

or agreements; (c) p
limited to, reasonable atto
the purpose of protecting
(d) takes such action as
and rights under this Securit
Secunity Instrument, shall

reinstatement sums and expens
{b) money order; (c) certified cheiglk
check is drawn upon an institution:
entity; or {d) Electronic Funds Tran:

nably require to assure that Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this
changed. Lender may require that Borrower pay such
re of the foiiowing forms, as selected by Lender: (a) cash;

reinstatement by Borrower, this Secunty Instrument and
obligations secured hereby shall remain*ully’ effegtive as if no acceleration had occurred. However, this
right to reinstate shali not apply in the cage 5f agéeletation under Section 18.

20. Sale of Note; Change of L0ar” Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Secd Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result insa‘change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
Ioan servicing cbligations under the Note, this Secunty Instinient, and Applicable Law. There also might
be one or more changes of the Loan Servicer unreiated,to #°saie of the Note. if there is a change of the
Loan Servicer, Borrower will be given written notice ofthe’charige which will state the name and address
of the new Loan Servicer, the address to which payrients shoild be made and any other information
RESPA requires in connection with a notice of transfey d. [fthe Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the pir {iie-Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer ot b trﬁi”iste‘ ad to a successor Loan Servicer
and are nat assurned by the Note purchaser unless otherwis he Note purchaser.

Meither Borrower nor Lender may commence, join, o any judicial action {as either an
individual litigant or the member of a class) that arises fro "party’s actions pursuant to this
Security Instrument or that alleges that the other party has brt preyision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or as-aotified the other party (with
such notice given in compliance with the requirements of Section 15) e

AR
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51 rblcrdes volatile solvents, materials containing asbestos or formaldehyde, and
i b} “Environmental Law” means federal laws and laws of the jurisdiction where the

nat relate to health, safety or environmental protection; (c) “Environmental Cleanup”
0K S6 ction, remedial action, or removal action, as defined in Environmental Law: and

(d) an “Environmeqtal Cérdition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clea T

ch creates an Environmental Condition, or (c) which, due to the presence,
Substance, creates a condition that adversely affects the value of the
s shall not apply to the presence, use, or storage on the Property
ances that are generally recognized to be appropriate to normal
the Property (including, but not limited to, hazardous substances

of smail quantities of Haza dels S
resmientral uses and to mal

r written notice of (a) any investigation, claim, demand, lawsuit
gulatory agency or private party involving the Property and any
of which Borrower has actual knowledge, (b) any
ited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substangk, ; iny condition caused by the presence, use or release of a
Hazardous Substance which adverseiyafiects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authofq r any'firivate party, that any removal or other remediation of
any Hazardous Substance affecting the P iecessary, Borrower shall promptly take all necessary
remedial actions in accordance with E riemial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

or other action by any govern
Hazardous Substance or Envir
Environmental Condition, lncludrng

following Borrower s breach of any covenant or agme
prior to acceleration under Section 18 unless Ap izab w provides otherwise). The notice
v the default; (c) a date, not less than 30

ch the default must be cured:; and (d)
pécfﬁad in the notice may result in

' t.sale of the Property at public
shall further inform Borrower of
ourt action to assert the

leration and sale, and any

acceleration of the sums secured by this Security Instr
auction at a date not less than 120 days in the future. T
the right to reinstate after acceleration, the right

non-existence of a default or any other defense of Bo

on or before the date specified in the notice, Lender at its option
in full of all sums securad by this Secunty Instrument wrthout fu ;

not limited to, reasonable attorneys’ fees and costs of title evidenéa.

If Lender invokes the power of sale, Lender shall give wri
occurrence of an event of default and of Lender’s election to cau
Trustee and Lender shall take such action regarding notice of sale and
Borrower and to other persons as Applicable Law may require.

* 5 00 00 3 9 6 & 3
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r@party at public auction to the highest bidder at the time and place and under the
terms™designat the notice of sale in one or more parcels and in any order Trustee
may postpone sale of the Property for a period or periods permitted by
tzblic announcement at the time and place fixed in the notice of sale. Lender

: f the statements made therein. Trustee shall apply the proceeds of
the sale in the followifig srder: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s a orneys’ fees; (b) to all sums secured by this Security Instrument; and
nm* ersons legally entitled to it or to the clerk of the superior court of

tity-Instrument to Trustee. Trustee shall reconvey the Property
rsqris legally entitied to it.  Such person or persons shall pay any
s for prepanng the reconveyance.

: . appomted hereunder who has ceased to act. Without
conveyance of the Property, the ‘suec srustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25. Use of Property. The Proparty Is ngt'uged principally for agricultural purposes.

26. Attorneys’ Fees. Lender shaﬁ - ed to recover its reasonable attorneys’ fees and costs
in any action or proceeding to construé ot giforce any term of this Security Instrument. The term
“attorneys’ fees,” whenever used in this Secyrity Instrument, shall include without limitation attorneys’ fees
incurred by Lender in any bankruptcy proceetlifig or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS T
FORBEAR FROM ENFORCING REPAYMENT OF.-
WASHINGTON LAW.

AN MONEY, EXTEND CREDIT, OR TO
ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower accepts andiagreds 19
this Security Instrument and in any Rider executed by Bursower:

ms and covenants contained in
rded with it.

—

( _ 7 M (Seal)

Borrower- Cary P Basnar

NIRRT
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[Space Below This Line for Acknowledgement]

My Commission expire

Origination Company: SaviBank
NMLSR ID: 480252

QOriginator: Jeretzky, Frank J
NMLSR ID: 579150

™
S3We
g

GY
J" tay
"/,E’V
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EXHIBIT A

ﬁEEREIE)EGA  DESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
F.

DESCRIPTION:

Unit C-102, "SECOND AMENDMENT TO

s REST AT SUNSET COVE CONDOMINIUM," a
condominium, according to the Survey K

vand Plans thereof recorded December 20, 2006, under
Auditor’s File No. 200612200020, and as‘identified in that certain Declaration thereof recorded May
4, 2006, under Auditor’s File No. 200605040035, and amended May 25, 2006, under Auditor’s File
No. 200605260013, and further amended Decesaber 20, 2086, under Auditor’s File No.

200612200021, and August 4, 2009 under Auditor’s Fll 2.:200908040051, records of Skagit
County, Washmgton

w

Situate in the City of Anacortes, County of Skagit, $tate of Wshington.

|MWWWWMWWWWWW
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MIN: 1002976-300003964 Loan #: 3000039643

MORTGAGE ELECTR REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)

THIS MORTGAGE ELEGTRNI
made this 17th day of April, 201 ,
Trust (the "Security Instrument™) o

ECHISTRATION SYSTEMS, INC. RIDER ("MERS Rider"} is
rporated into and amends and supplements the Deed of
da . given by the undersigned (the “Borrower,” whether
cure Borrower's Note to SaviBank (“Lender”) of the

ing under the laws of THE STATE
OF WASHINGTON. Lender's address is 1854 S. Burlingto Hington, WA 98233. . The term

"Lender" includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, e s, awseparate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is orfjariized nd existing under the laws
of Delaware, and has an address and telephone number of P.O. l x 2026, Fiint, Ml 48501-2026, tel.
sise the rights, duties and

successor trustee, assigning, or releasing, in whole or in part this Seuarity.
directing Trustee to institute foreclosure of this Security Instrument, or td]
Lender may deem necessary or appropriate under this Securlty Instrume
any successors and assigns of MERS. This appointment shall inure to an

and assigns, as well as Lender, unti! MERS’ Nominee interest is terminated.
2. The Definitions section of the Security Instrument is further amend

* 3 D O 0O 0 3 9 6 4 3 *
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definition::

"Nominee" i e designated to act for ancther as its representative for a limited purpose.

B. TRANSFER-OF.RIGHTS IN THE PROPERTY

The Transfer of in the Property section of the Security Instrument is amended to read as
follows: '

This Security ant seclres to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modificat
agreements under this Se
and conveys to Trustee, i
COUNTY of SKAGIT:

At and the Note. For this purpose, Borrower irrevocably grants
swer of sale, the following described property located in the

SEE LEGAL DESCRIPTION A
HEREOF.

Tax Parcel No.: P117884

which currently has the address of 2306
Address™):

TOGETHER WITH all the improverig .
easements, appurtenances, and fixtures now ¢f hereafter
additions shall also be covered by this Security Instr
Security Instrument as the “Property.”

rt of the property. All replacements and
Il of the foregoing is referred to in this

be served on MERS as the designated Nominee for Len
MERS, as the designated Nominee for Lender, has the rig
Borrower to Lender, including, but not limited to, the right to
any action required of Lender including, but not limited
Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as fo

15. Notices. All notices given by Borrower or Lender in connection with.this Security Instrument
must be in wrutmg Any notice to Borrower in connection with this Security igstriment shill be deemed to
have been given to Borrower when mailed by first class mail or when aciually defiveséd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall conatitute'ng
unless Applicable Law expressly requires otherwise. The notice address shak.he-th
unless Borrower has designated a substitute notice address by notice to Lender. B

* 3 0 D 0O 0 = & 4 3 *
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r's change of address. If Lender specifies a procedure for reporting Borrower's

given by delivering it or by mailing it by first class mail to Lender's address
&l has designated another address by notice to Borrower. Borrower
rrower provides to Lender must also be provided to MERS as Nominee
for Lender until MERS' No#h i
with this Security Instrugient will-rief, be deemed to have been given to MERS until actually received by
MERS. Any notice in conriection.with'this Security Instrument shall not be deemed to have been given to
Lender until actually recei . If any notice required by this Security Instrument is also required
under Applicable Law, the: Af aw requirement will satisfy the corresponding requirement under
this Security Instrument. %

20. Sale of Note; Change o
in the Note (together with this Security
Borrower. Lender acknowledges that

n be sold one or more times without prior notice to
MERS to assign MERS's Nominee interest in this
s for Lender, with the authority to exercise the rights of
Lender. A sale mrght result in a change i in fhe ntity (known as the “Loan Servicer”) that collects Periodic

ent, and Applicable Law. There also might be one or
more changes of the Loan Servicer unrelated+io a sale of the Note. If there is a change of the Loan

Ehee Note is sold and thereafter the Loan is
the mortgage loan servicing obligations

serviced by a Loan Servicer other than the purchaser’s
to Borrower will remain with the Loan Servicer or be tran,
assumed by the Note purchaser unless otherwise provid

Neither Borrower nor Lender may commence, join, or bg joine ny judicial action (as either an
mclnndual litigant or the member of a class) that arises frorn party's actions pursuant to this
anygreyision of, or any duty owed
by reason of, this Secunty Instrument, until such Borrower or L&fider'hasn ﬁ{_‘ed the other party (with
such notice given in compliance with the requirements of Section :
afforded the other party hereto a reasonable period after the gi
action. If Applicable Law provides a time period which must elapse:bx
that time period will be deemed to be reasonable for purposes ™
acceleration and opportunity to cure given to Borrower pursuant td
acceleration given to Borrower pursuant to Section 18 shall be deem
opportunity to take corrective action provisions of this Section 20.

otice to take corrective
insaction can be taken,
‘agraph. The notice of
2 and the notice of
the notice and

E. SUBSTITUTE TRUSTEE

* 3 00 0 0 3 & & 3 X
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e, In accordance with Applicable Law, Lender or MERS may from time to
istee to any Trustee appoinied hereunder who has ceased to act. Without
conveyance ofith perty, the successor trustee shall succeed to all the title, power and duties
conferred upon nd by Applicable Law.

BY SIGNING BE Begdwer accepts and agrees to the terms and covenants contained in
this MERS Rider.

{Seal) z;z/\_./é {77{ iri %A/—“‘“—'—{S‘Bal-)
@thy Lyn}{ Baspér

Crigination Company: SaviBank
NMLSR ID: 480252

Originator: Jeretzky, Frank J
NMLSR ID: 579150

* 3 0 0 0 0 3 9 & 4 3 %

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Accenlture Maitgage Cadence Gocument Center @ 4129 05/14

MRInE



MIN: 1002976-300003964 Loan #: 3000039643

ONDOMINIUM RIDER

Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date gwen b Fe andergigned (the “Borrower”} to secure Borrowers Note to
SaviBank (the “Lender”) of the same d
and located at:

The Property includes a unit in, together wi i i, interest in the common elements of, a
condominium project known as:

{the “Condominium Project”). If the owners association or other'ent ¢ which acts for the Condominium
Project (the “Owners Association”) holds title to property enefit or use of its members or
shargholders, the Property also includes Borrower's intere ers Association and the uses,
proceeds and benefits of Borrower's interest. .

CONDOMINIUM COVENANTS. In addition to the ndagreements made in the

A. Condominium Obligations. Borrower shall perf rrower's obligations
under the Condominium Project's Constituent Documents. The
(i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower" ghatt prempdly pay, when due,
all dues and assessments imposed pursuant to the Constituent Docume

B. Property Insurance. So long as the Owners Association
accepted insurance carrier, a “master” or “blanket” policy on the Con
sahsfactory to Lender and whlch prowdes insurance coverage rn
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‘extended coverage
from which Lende
Periodic Pag_ eﬁt

any other hazards, including, but not limited to, sarthguakes and fioods,
Jikes insurance, then: (i) Lender waives the provision in Section 3 for the
r of the yearly premium installments for property insurance on the
§ obligation under Section 5 to maintain property insurance coverage

What Len;e& Fé
loan.

coverage provided by

In the event of g dis
following a loss to the Prdpaerbf
to Borrower are hereby assign
by the Security Instrument, whet

C. Public Liability Ihguva
to insure that the Owners Assogiati
form, amount, and extent of coveragy

D. Condemnation. The
consequentfal, payable to Borrower
any part of the Property, whether of th
lieu of condemnation, are hereby assigs

then due, with the excess, if any, paid to Borrower.
cé“rower shall take such actlons as may be reasonable

i#“or of the common elements, or for any conveyance in
] and shall be paid to Lender. Such proceeds shall be

taking by condemnation or eminent domain;
Constituent Documents if the provision is for ¢ benefit of Lender; {iit) termination of
professional management and assumption of self-managenit he Owners Association; or (iv)
any actlon which would have the effect of renderlng thg iability insurance coverage

i5.and assessments when due,
this paragraph F shall
trdment’Unless Borrower and
Lender agree to other terms of payment, these amounts shall:sbgdr interest from the date of
disbursement at the Note rate and shall be payable, with int ptice from Lender to
Borrower requesting payment. '




wer accepts and agrees to the terms and covenants contained in this
Condominium Rider

ek, A s [ (seal)
ylhy Lyng Baﬁﬁar

Origination Company: Savi
NMLSR ID: 480252
Originator: Jeretzky, Frank J

NMLSR 1D: 579150
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