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RECORDED DOCUMENTS MODIFICATION AGREEMENT

RECORDED DOCUMENTS MODIFICATION AGREEMENT  (this
dated as of the 2nd day of April, 2015, by and among STARWOOD
UNDING II LLC, a Delaware limited liability company (together with its
sgigns in interest, in its capacity as owner of Note A-1 {as deﬁned below) “Note

WHEREAS, purgual
and between Borrower,:

amended, restated, supplem
Lender made a certain loan (
a certain Promissory Note in the
HUNDRED SEVENTY-FIVE TH
February 17, 2015 from Borrower o

WHEREAS, the Original Note is secur
Assignment of Leases and Rents, Security Ag ,
0r1gmal Lender dated February 17 2015 and recorded

# alia, that certain (i) Deed of Trust,
nd-Eixture Filing from Borrower to
land records of Skagit County,
1046, as assigned by Original
nstrument dated February 18,

recorded in the Land Records as Instrument No.
supplemented and/or assigned, the “Assignment™);

20150220005(:(a

WHEREAS, the Mortgage and Assignment pertain to that certain
on Exhibit A attached hereto (the “Propetty™);

WHEREAS, concurrently herewith, Note A-1 Holder, Note A-2 I'Ioldér,.,
HORIZON GROUP PROPERTIES, INC., a Maryland corporation, entered into th

which, infer alia, the partics thereto amended all of the documents evidencing and/or ‘
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the Loap (collectively, the “Loan Documents™), and split, severed and divided the obligations
iced by the Original Note into two (2) separate obligations (the “Note Split”), as follows:
in gbligation in the original principal amount of $28,000,000.00 to be due and payable

i furtherance of the Note Split, Borrower executed and delivered two (2)
netes, as follows: (i) an amended and restated promissory note of even date
ipal amount of $28,000,000.00 made by Borrower in favor of Note
he A-1 Obligation (“Note A-1), and (ii) an amended and restated
sherewith in the original principal amount of $26,675,000.00 made
2 Holder and evidencing the A-2 Obligation (“Note A-2”,
f the same may be amended, modified or supplemented,

separate ptémi
herewith in the 0 ]

promissory note of ¢
by Borrower in favc
together with Note
collectively, the “Notes

WHEREAS, the Noie
Original Note and are intende

ended to evidence the same obligations evidenced by the
secured by the Mortgage and Assignment; and

WHEREAS, Borrower, Not

‘Holder and Note A-2 Holder desire to enter into and
record this Agreement to modify the Merigagé af

nd Assignment of record.

NOW, THEREFORE, for and® onsideration of the premises and other good and
valuable consideration, the receipt and suf’ iciency of which are hereby acknowledged, the parties

hereto agree as follows:

er Loan Documents in the
cuments as modified and

A. All references to the Original Note
Mortgage or the Assignment shall be deemed to re
amended pursuant to the Loan Modification Agreement.

B. All references 1o the Original Lender in the Mortgage ot
hereafier be deemed to be references to the Note Holders.

Assignment shall

C. All references to the Mortgage or the Assignment in any o Documents

shall be deemed to refer to the Mortgage and the Assignment as modified

2.
RATIFICATION

Except as expressly provided above, nothing in this Agreement shall affett o
of the rights or remedies provided to the Note Holders in the Morlgage, the Assi;
other Loan Documents. Borrower confirms that any collateral for the “Obligations™ : !
in the Loan Agreement), including liens, security interests, mortgages, and pledges g 111-{'
Borrower, shall continue unimpaired and in full force and effect, and shall cover and secure al

18508650v. 1




rdower’s existing and future Obligations to the Note Holders. In addition, except as expressly
d*herein, nothing contained in this Agreement shall be construed as releasing Borrower
of its obligations under the Mortgage, the Assignment or the other Loan Documents,
oan Documents remain in full force and effect. This Agreement shall in no event
a novation of the Original Note. Except as expressly modified and amended

3 in Tull force and effect without modification or amendment.

3.
MISCELLANEOUS

A This Agfeerient shall bind and inure 1o the benefit of the successors and assigns
of the Note Holders and bind the successors and assigns of Borrower.
B. This Ag ent tay be executed in any number of counterparts and by the

different parties hereto separdte-counterparts each of which, when so executed, shall be
deemed an original, but all'st rierparts shall constitute but one and the same instrument,

se this Agreement to be filed, registered or recorded
be required by any present or future law in order to
ecurity interests created by the Mortgage and the
Assignment. Note Holders will pay-all , registration and recording fees, and all expenses
incident to the preparation, execution, and acknowledgment of this Agreement. Borrower
acknowledges and agrees that the agreemient, of Note Holders pursuant to this Section 3(C) is not
intended to, and does not, modify or amend the teftes of the Loan Documents or establish a
course of dealing with respect to the Loan. :

C. Borrower shall ‘premipil
in such manner and in such placés
publish notice and fully to protect th

D. This Agreement shall be governed- omstrued in accordance with the laws

of the State of Washington.

{remainder of page intentionally left Blank}
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IN WITNESS WHEREOF, THIS RECORDED DOCUMENTS MODIFICATION
ENT has been executed by Borrower as of the day and year first above written.

BFO FACTORY SHOPPES LLC,
a Delaware limited liability company

o VA

Name: David Tinkham
Title: Vice President




4 of BFO Factory Shoppes, LLC personally known to me or proved to
me on the basis ctory evidence to be the individual whose name is subscribed to the

within instrume ;
that by his/her signatur

i instrument, the individual, or the person upon behalf of which the
individual acted, execuie Co

> instrument.

My Commission Expires August 27, 2019
Acting in the County of Muskegon




IN WITNESS WHEREOQOF, Note A-1 Holder, Note A-2 Holder and Borrower have
Agreement to be duly executed as of the date and year first above written.

BORROWER:

BFO FACTORY SHOPPES LLC,
a Delaware limited liability company

By:
Name: David Tinkham
Title: Vice President

NOTE A-1 HOLDER:

TARWOOD MORTGAGE FUNDING II LLC,
a Delaware limited liability company

By: R
Name: Grgge’(j_hia%
Title: Senior Vice Pres

[signature page to Horizon Qutlet Shoppes Portfolio
Recorded Documents Modification Agreement|



7ed to me on the basis of satisfactory evidence to be the individual whose
e within instrument and acknowledged to me that she executed the same

in her capacity, and’tha by her signature on the instrument, the individual, or the person upon
behalf of which th I

LA A
\ofary Public

ANDREA L. SANTIAGO
Notary Pubiic, State of New York
_ No. 015A6223300
Qualified in Westchester County
Commission Expires June 7, 2018




EXHIBIT A

LEGAL DESCRIPTION

North, Range 4 East, W.M.
Situate in the City of Burlington, .
PARCEL “C™

Parcel A, City of Burlington Short Plat B-1-92 as approved June 2 1992, and rewlded June 11
1992, in Volume 10 of Short Plats, pages §8.ahd 89, undé

Skagit County, Washington; being a portion of th

Township 34 North, Range 4 East, W.M. ;

Situate in the City of Burlington, County of Skagit, State.

PARCEL “D™:

recorded August 5, 1976, in Volume 1 of Short Plats, page 156 under Au
of Skagit County, Washington; being a portion of the Southeast ¥4 of
Township 34 North, Range 4 Bast, W.M.,

Situate in the City of Burlington, County of Skagit, State of Washington.
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‘acquired by instruments recorded November 23, 1988, under Auditor’s File No.
ords of Skagit County, Washington, f01 ingress, egress, and ullllileb over, undel and

vint of begmmng, thence continuing South 86°59 04” West, 56,99 feet to the
' havmg a iadlUS 0f 170.00 feet; thence Southwester ly along said curve

through a central angl
124.00 feet to the bcgm;zn

88°25°50” West, 150.00 fi
Parcels “B” and “C”)

Situate in the City of Burlington,
PARCEL “F”;

An easement for ingress, egyess, and vl nder, and across that arca delineated as “Access and
Utility Easement” on the Easterly portio arcel “B” of City of Burlington Short Plat No. B-1-92 as
approved June 2, 1992, and recorded June 1992, in Volume 10 of Short Plats, pages 88 and 89, under

Auditor’s File No. 9206110001, records of Skagit Count shington. (Said easement is appurtenant (o
Parcel “C”))

Situate in the City of Burlington, County of’ Skagit,

Tax Account Nos.: 340407-1-002-0013, 340407-1-002-0708 -1-002-0401




