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5 Statehouse Plgi
Little Rock, AR 7
866-878-2265 THIS INSTRUMENT IS RE-RECORDED IN ORDER TO

CORRECT THE NAME OF COUNTY.

Assessor's Parcel or A 4602-000-069-0008

Abbreviated Legal Description: 69, Creekside Village Ph. I}, Div. 3

linclude lot, block and plat or section, township and range]

Full legal description located on page” TITLED "EXHIBIT A"
Trustee: Vantage Point Title

Escrow No.: WA178003

LOAN #: 491412114026 e For Recording Data]
CASE #: 46-46-8-0785120
OF TRUST
Land Title and Escrow
-G | MIN 1004372-0000112942-5
' 6’ fol - MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document aré-gde
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar&%l
are also prowded in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document. 7
(B) "Borrower” is WILLIAM KENT DORRANCE AND Jit.

helow and other words are defined in
saGe of words used in this document

I1X, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank of England.

Lenderis  a Gorporation,
laws of Arkansas.

5 Statehouse Plaza, #500, Little Rock, AR 72201.

(D) "Trustee” is Vantage Point Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex_ _
Borrower, which further describes the relationship between Lender and MERS, and which is incaporat
into and amends and supplements this Security Instrument. LOKD
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LOAN #: 491412114026
ote” means the promissory note signed by Borrower and dated  January 26, 2015.
ote states that Borrower owes Lender THREE HUNDRED FOUR THOUSAND SEVEN
1L BﬁEDTHIRTYFIVEANDNo’100***********t***ttf************************
Yollars{U.S. $304,735.00 ) plus interest. Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than  February 1, 2045.
" means the property that is described below under the headmg "Transfer of Rights in the

nsthe debtevidenced bythe Note, plus interest, any prepayment charges and late charges
e, and all sums due under this Security Instrument, plus interest.
ifs all Riders to this Security Instrument that are exectited by Borrower. The following
suted by Borrower fcheck box as applicable]:
.Rider [_] Condominium Rider ! Second Home Rider
[x] Planned Unit Development Rider (x| V.A, Rider

' Vi ] Biweekly Payment Rider
x] Mortgage E i i
] Other(s) [s}

rans all controlling applicable federal, state and local statutes, regulations,
ive rutes and orders (that have the effect of law} as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
other charges that are im wer or the Property by a condominium association, homeowners
association or similar org
(L) “Electronic Funds Trans
draft, or similar paper instrum '|s initiated through an electronic terminal, telephonic mstrument

rderl mstruct or authorize a financial institution to debit or credit an

%msfers, and automated clearinghouse transfers.

re described in Section 3.

ensation, settiement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
1y (i) condemnation or other taking of all or any part of the
ation; or (iv) misrepresentations of, or omissions as o, the

paid by any third party (other than insurdnge
for: (i) damage to, or destruction of, the Pso
Property; (iii) conveyance in lieu of condef
value andfor condition of the Property.

{O) "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of t

rotecting Lender against the nonpayment of, or default

(R) "Successor in Interest of Borrower” means any party that has/taken title to the Property, whether
' dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomises for Lengder and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This ment secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and nj ?the Note; and (ii) the
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust; witls QWQ!‘ of sale, the followung
described property located in the County of ¢ 5k

[Type of Recording Jurisdiction] ame of Recarding Ju
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART._HE,R
APN #: 4602-000-069-0008

LoKD
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LOAN #: 491412114026
currently has the address of 1908 Creekside Pl, Anacortes,

[Stree] [Cityl
("Property Address"):

Borrower understands and agrees that MERS holds only lega1 title 1o the interests granted
this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
‘Lexigey's successors and assigns) has the right: to exercise any or all of those interests,
2] to, the right to foreclose and sell the Property; and to take any action required of
Llimited to, releasing and canceling this Security Instrument.

'y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title 1o the Property against all claims

THIS SECURITY INSFRUMENT combines uniform covenants for national use and non-uniform
covenants with limited, yari s-hy | i

property.

UNIFORM COVENAN & d Lender covenant and agree as follows:

§ Escrow ltems, Prepayment Charges, and Late Charges.
Zipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

Borrower shall pay when du
prepayment charges and late ¢}

U.S. currency. However, if any ch :
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: (a) cash; (b)

nstrument received by Lender as payment under the Note
er unpald Lender may require that any or all subsequent

swn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

ypartial payment insufficient to bring the Loan
%its rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-

funds or return them to Borrower. If not applled earlier, such fl.%ﬁd’”:‘- wnII ba "‘pphed to the gutstanding principal
balance under the Note immediately prior to foreclosure. No set or clair which Borrower might have now
ents due under the Note and this
uredby.this Security Instrument.

ibéd in this Section 2, all pay-
f priority: (a) interest due
3. Such payments shall

2. Appllcatlon of Payments or Proceeds. Except as otheérwi
ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b) principal due under the Note; (¢) amounts due
be applied to each Periodic Payment in the order in which it became’
be applied first to late charges, secend to any other amounts due unde
to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be applied to t ingdent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, 2pply gyment received

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o p
the Note shall not extend or postpone the due date, or change the amount, of the Périod
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in fufl, a sum (the "Funds") to provide for payment
for (a) taxes and assessments and other fterns which can attain priority over this Secun

lmtlais J !
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LOAN #: 491412114026
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
fajt b an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
eCtion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
@‘a 8n to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
ads for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
aneing such payment within such time period as Lender may sequire. Borrower's obligation
A ;;,iayments and to provide receipts shall for all purposes be deemed to be a covenant and
ntakied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
i%,Gbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may

Ay or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon sucl‘; :
required under thi
Lender may, Jollect and hold Funds in an amount (a) sufficient to permit Lender to apply the

uncf - RESPA, and (b) not to exceed the maximum amount a lender can require

ity, or entity {including Len r is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time specified
i srrower for holding and applying the Funds, annually analyzing
w Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower

the escrow account, or ve
and Applicable Law permits
Applicable Law requires intere
any imerest or earnings on the F

Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordan ES
defined under RESPA, Lender shall notify B Wer as reqwred by RESPA, and Borrower shall pay to
Lender the amount necessary to make ups shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficienty of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but in-hoymore than 12 monthly payments.

4, Charges; Liens. Borower sha!I pay all taxas,

nts, charges, fines, and impositions attrb-
utable to the PrOperty which can atain priority over ths, 3

instrument, leasehold payments or ground

as, and Assessments, if any. To the extent
riERner provided in Section 3.

3 this Securrty Instrument unless

that these items are Escrow Iterns, Borrower shall pay them |

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

which can attain priority over this Secur:ty fnstrument, Lender may giv
lien. Within 10 days of the date on which that notice is given, Borrower,
more of the actions set forth above in this Section 4.

,eraﬁge "and any
other hazards mcludlng but not limited to earthquakes and floods, for which Lend yires i insurance.
This insurance shall be maintained in the amounts {including deductible levels) ‘

Lender requires. What Lender requires pursuant 1o the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably’ e
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood z:

imposed by the Federal Emergency ManagementAgency in connection with the review of al
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain

pz3,
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LOAN #: 491412114026
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

mortgageea
certificates it

ower obtains any form of insurance coverage, not otherwise required by Lender,
iction of, the Property, such policy shall include a standard mortgage clause and
grtgagee and/or as an additional loss payee.

rreparr of the Property, if the restoration or repair is economically feasrble
‘s&ned Durang such repair and restoration period, Lender shall have the

or in a series of progress pa
Applicable Law requires inter
pay Borrower any interest o
retained by Borrower shall not

the insurance proceeds shall be a the sums secured by this Security Instrument, whether or not
[ ’ ch insurance proceeds shali be applied in the order
provided far in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower de
insurance carrier has offered to settle a ¢l
period will begin when the natice is given.

en Lender may negotiate and settle the claim. The 30-day

ther event, or if Lender acquires the Property under Sec-

; {) Lender (a) Borrower’s rights to any insurance proceeds
16 N

under afl insurance polrcres covering the Property, ji
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Instr,

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instrument 2
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

ch rights are applicable to the coverage
repair or restore the Property or to pay

less extenuating circumstances

ﬁspectrons Borrower shall not
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shall m

operty in order to prevent
the Property from deteriorating or decreasmg in value due to its corj

] |t is determined pursu-

Property, Borrower is not relieved of Borrower's obligation for the completron"f"
Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the interior of the improvemenis on the Prat

but are not limited to. representations concerning Borrower's occupancy of the Propert
principal residence.
9. Protection of Lender’s interest in the Property and Rights Under this Securit
If (a} Borrower fails to perform the covenants and agreements contained in this Security Insts
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 491412114026
£€nforcement of a lien which may attain pricrity over this Security Instrument or to enforce faws or regulations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propridte to protect Lender’s interest in the Property and rights under this Security Instrument, mcludmg

s;r""ment {b) appearing in court and (c) paying reasonable attorneys’ fees to protect its interest
perty end/or rights under this Secunty Instrument, mcludmg its secured position in a bankruptcy

trument. These amounts shall bear interest at the Note rate from the date of
ja | ayable, with such interest, upon notice from Lender to Borrower requesting

n a feasehold, Borrower shall comply with all the provisions of the lease,

Borrower shail not surren er-4he leasehold estate and interests herein conveyed or terminate or cancel

the ground lease. Borrowe hall not, without the express written consent of Lender, alter or amend the

10. Mortgage Insuragice:
Borrower shall pay the pr ums requ;red to maintain the Mortgage Insurance in effect. If, for any reason
ge requirad by Lender ceases to be available from the mortgage insurer

; d Borrower was required to make separately designated pay-
ments toward the premiums fo Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaie igage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowerof thy gédge Insurance previously in effect, fram an alternate mort-

: intially equivalent Mortgage [nsurance coverage is not available,

Borrower shall continue to pay to Lerider the gmount of the separately designated payments that were due
when the insurance coverage ceasedto bej in effest. 1.ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of  Isurance. Such loss reserve shall be non-refundabie,

notwithstanding the fact that the Loan is paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided by an
insurer selected by Lender agam becomes ayailable, is obtained, and Lender requires separately desig-

nated payments toward the premiums for Mortggige Insurance’lf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregto.stiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower sheﬂ pdy the premlums reqmred to maintain Mortgage
Insurance in effect, or to provide a non-refundable

Insurance ends in accordance with any written agreée
such termination or until termination is required by Ap
rower’s obligation to pay interest at the rate provided in :

Mortgage insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borroy

Morigage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or medify 1
are on terms and conditions that are satisfactory to the mortgagein
to these agreements. These agreements may require the mortgage:

As aresult of these agreemenits, Lender, any purchaser of the Note.
other entity, or any affiliate of any of the foregoing, may receive (directly

\;
an affiliate of Lender takes a share of the insurer’s risk in exchange for a &
the insurer, the arrangement is often termed “captive reinsurance.” Further: '

{a) Any such agreements will not affect the amounts that Borrower ha eggr d to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng He amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and?n
a refund of any Mortgage Insurance premiums that were unearned at the time of su¢h
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is not leSseni
KD
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LOAN #: 491412114026
ieig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

shall be app!i ) ums secured by this Securrty Instrument, whether or not then due, with the excess,
if any, paid ts"Boraw,
In the event of:_e ar

before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
7 ess Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument%e all
following fraction: (a) the t imount of the sums secured immediately before the partial taking, destruc-

uction, or loss in value of the Property in which the fair market value

partial taking. destruction, or loss in value is less than the amount
of the sums secured rmmedretely beforesthe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé. ngy‘the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument whé t the sums are then due.

If the Property is abandoneg-by-Borrowes.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriténce)-oifers té make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@ da he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceets 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot en,ﬁuga "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the partyagsinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Botrower shall be in default if any a

or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituie™of the Property or other material impairment of Lender’s
interest in the Property or rights under this ,curlty Instrumgnt. Borower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigri 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preﬁi s forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights<Undet this Security Instrument. The proceeds of
any award or claim for damages that are attributablé té the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. G

All Miscellaneous Proceeds that are not applied torgstor “tgpair of the Property shall be applied
in the order provided for in Section 2. ,

r. Extension of the time for pay-
¥ Instrument granted by Lender to

Successor in Interest of Borrower of to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d

: ng any right or remedy
including, without limitation, Lender’s acceptance of payments from sentities or Successors
in Interest of Borrower or in amounts less than the amount then due,

the exercise of any right or remedy

and agrees that Borrower's obllgauons and habrhty shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a “co:
Security Instrument only to mortgage, grant and convey the co-signer’s intere:
terms of this Security Instrument; (b} is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument or
co-signer’s consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obhganons under this Security Instrument in writing, and is approved by Lender, shall ebtai
rower's rights and benefits under this Security Instrument. Borrower shall not be released fi ITOW!
obligations and liability under this Securlty Instrument unless Lender agrees to such releaee i wr ng. Fhe
ion 20) a

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rower’s default forthe purpose of protectlng Lender s interestin the Property and rights under thi

/oKD
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LOAN #: 491412114026
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ard'e xpress!y prohibited by this Security Instrument or by Applicable Law.

& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
he-interest or other loan charges collected or to be collected in connection with the Loan exceed

e permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

treated as a partial prepayment without any prepayment charge {(whether or not a
rovided for under the Note). Borrawer's acceptance of any such refund made by

Applicable Law expressty
Borrower has designated a"su:bstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s c ange eddress If Lender specifies a procedure for reportlng Borrower’s change

ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender s address stated herein

unless Lender has designate
Security Instrument shalf n
any notice required by this 5 ; urnent is also required under Apphcable Law, the Appllcable Law
requirement will satisfy the COesp fidin yirement under this Security Instrument.

of Construction. This Security Instrument shall be governed
h which the Property is located. All rights and obligations
ct te any requirements and limitations of Applicable Law.

by federal law and the law of th
contained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision

o against agreement by contract. In the event that any
he Note confiicts with Applicable Law, such conflict shall

corresponding neuter words or words of the fermmne ge der; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "m ves sole discretion without any obligation to
take any action.

e Note and of this Security Instrumerit.
18 Transfer of the Propertyora Beneﬂcial Inieins rrowsr. As used in this Sectien 18, "irer-

If all or any part of the Property or any Interest in the Pro "‘
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in fult of a

] ordance with Section 15

within which Borrower must pay all sums secured by this Security In AT, : orrpwer fails to pay these

sums prior to the expiration of this period, Lender may invoke any

Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower

rower shall have the right to have enforcement of this Security instrumen

contained in this
Lf)[j‘of Borrower's

Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not {imil
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p;
ing Lender’s interest in the Property and rights under this Secunty Instrument; and {d¥

Security Instrument, and Borrower’s obligation to pay the sums secured by this Security istiu
continue unchanged. Lender may require that Borrower pay such reinstatement sums arid ‘expéi
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) cettified ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ag
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaif

lnitiafffgp
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LOAN #: 491412114026
Iy éffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
€ hidte {together with this Security Instrument) can be sold one or more times without prior natice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
sunder the Note and this Security Instrument and performs other mortgage loan servicing

abli ns urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
chahges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borio¥ | g:ven written notice of the change which will state the name and address of the new Loan

s to which payments should be made and any other information RESPA requires in

n the purchaser of the Note the martgage loan servicing obligations to Borrower
.Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the member af a class) that arises from the other party’s actions pursuant to this Security
hiat the other party has breached any provision of, or any duty owed by reason

gwen in compliance with t+e éqwrements of Section 15) of such alleged breach and afforded the other
party hereto a reasonalie e gt after the giving of such notice to take corrective action. If Applicable
Law provides a time pgri
deemed to be reasonable
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take cofrective action provisions of
this Section 20.
21. Hazardous Substa
substances defined as toxic or b
the following substances: gasoli
cides and herbicides, volatile solvs s containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law 13 federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or c;n onmérial protection; {c) "Environmental Cleanup” includes
any response action, remedial action, Hr # valaction, as defined i in Environmental Law and (d) an
"Environmental Condition” means a
Environmentai Cleanup. ]
Borrower shali not cause or permit the
Substances, or threaten to release any Hazardgus Substanc;es, on or in the Froperty. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyg s the value of the Property. The preced-
ing two sentences shall not apply to the presence;” rage on the Property of small quantities of
Hazardous Substances that are genetally recogniz ropriate to normal residential uses and to
maintenance of the Property (including, but not limited, ; 3.substances in consumer products).
Borrawer shail prompily give Lender written notice o stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o, ty involving the Property and any
DV 'ual knowledge, {(b) any Environ-

sed in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmentai Law and

menta! Condition, including but not fimited to, any spilling, l&
of any Hazardous Substance, and (¢) any condition caused
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party. that an
Hazardous Substance affecting the Property is necessary, Borroy
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

s, or is notified by any
other remediation of any
mptly take all necessary
rgate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise),
{a) the defauli; (b) the action required to cure the default; {c) a date, not les:
the date the notice is given to Borrower, by which the default must be cure a-i

nt (Hut not prior to
;e shall specify:

130 days from
) thatfailure to

than 120 days in the future. The notice shall further inform Borrower of the rlght 1o
acceleration, the right to bring a court action to assert the non-existence of a defailt ¢
defense of Borrower to acceleration and sale, and any other matters requiredto be i
notice by Applicable Law, If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othigr:
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred iz
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence. )
RD
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LOAN #: 491412114026
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
desshall take such action regarding notice of sale and shall give such notices to Borrower and
ei’ persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction to the highest bidder at the time and place and under the terms designated in the
-0f sale in one or more parcels and in any order Trustee determines. Trustee may postpone
fthe Property for a peraod or perlods permltted by Appllcable Law by public announcement
'pl

!
Triisted
covenant ranty;expressed or implied. The recitals in the Trustee’s deed shall be prima facie

i th

| sums secured by thls Securlty Instrument; and (c} any excess to the
titled to it or to the clerk of the superior court of the county in which

request Trustee to reco
dencing debt secured
warranty to the persori;
costs and the Trustee's

24. Substitute Truste
a successor trustee to any.
the Property, the successor
herein and by Applicable La

16 Property and shal! surrender this Security Instrument and all notes evi-
sity Instrument to Trustee, Trustee shall reconvey the Property without

26. Attorneys’ Fees. Lend
any action or proceeding to constru or e
fees,” whenever used in this Securit
by Lender in any bankruptcy proceedi

 any term of this Securlt_y Instrument. The term "attorneys’
rent, shall include without limitation attorneys' fees incurred
n appesl.

ORAL AGREEMENTS OR ORAL COMMI
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

IFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borroiv

-

e terms and covenants contained in this
 recorded with it.

/".2(0"/5‘ (sea”
DATE

WILLIAM KENT DORRANCE

Jl%ﬁﬂﬁ Ny ey

] ~L-]E  (Seal)
DATE
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LOAN #: 491412114026

RS it INiTon COUNTY OF 5‘};;4(,;:7’ SS:

to me "knw 6. the individual party/parties described in and who executed the within and
foregding 1t, and acknowledged that he/she/they signed the same as his/her/their free
and volunta deed, for the uses and purposes therein mentloned

rﬁy and and official seal this __Z¢ day of jmﬂl!’ﬂf RO 1o

J On Dd /,W_Aa
Notary Public in and for the State of
Washington, residing at/%7 Veyy 4

GIVEN

Lender: Bank of England
NMLS ID: 418481
Loan Originator: Jon De Guz
NMLS ID: 240478

‘ “\“l"l“l"

1y,
\‘\\\\“\ LIS ""'.-
SRgE
ST e, %

WKD
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WASHINGTON--Singte Family--Fannie MaefFreddie Mac LUNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11 WAEDEED 0814
WAEDEE
01/24/2015 12:03 PM PS

e

Skagit County itor
1/30/2015

Ly

ge  11of 20 3:05PM



LOAN #: 491412114026
CASE #: 46-46-6-0785120
MIN: 1004372-0000112942-5

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE WITHOUT
ROVAL OF THE DEPARTMENT OF

26th day of” Ja wéry, 2015, and is incorporated into and shall be deemed
to amend and supplernent the Mortgage, Deed of Trust or Deed to Secure Debt %hereln
“Security Instrumest y'dated ef even date herewith, given by the undersigned (herein
“Borrower’) {0 sectire Bi rs Noteto  Bank of England, a Corporation

_ (herein “Lender”)
and covering the Property he Security Instrument and located at
1908 Creekside PI

Anacortes, WA 98221

VAGUARANTEEDLOAN COVE

' T: Inaddition to the covenants and agreements made
in the Security Instrument, Borro

and L-ender further covenant and agree as follows:

Ifthe indebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, such Title and Regutations Issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities o‘FBerrowerand Lender.Any provisions of the Securi
Instrument or other instruments execuied in cerinection with said indebtedness whic
are inconsistent with said Title or Regulatio tging, but not limited to, the provision
for payment of any sum in connection with ¢ ent of the secured indebtedness
and the provision that the Lender may acceler yment of the secured indebtedness
pursuant to Covenant 18 of the Security Insteume ereby amended or negated to
the extent necessary to conform such instrurent ~itie or Regulations,

LATE CHARGE: At Lender's option, and as allowe applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn (4%) f the overdue payment when
paid more than fifteen ﬁ1 5) days after the due date theregf to cover the extra expense
involved in handling delinguent payments, but suchi-“laté shall not be payable
out of the proceeds of any sale made to sat|sfy the indebtedriess secured hereby, unless
such proceeds are sufficient to discharge the entire ind ednese nd ali proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail &
in full amount within 60 days from the date that this loan would
for such guaranty committed upon by the Department of W
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Marigage

indebtedness hereby secured at once due and payable and may fe fnrecio
may exercise any other rights hereunder or take any other proper action.asby law provi ed.

TRANSFER OF THE PROPERTY: This loan may be declared immed
payable ulpon transfer of the property securing such loan to any transfe
acceptability of the assumption of the loan is established pursuant to S
Chapter 37, Title 38, United States Code.

o issue its guaranty
“ecome eligible
frairs under the
declare the

An authorized transfer (“assumption”) of the property shall also be subiect
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5 13
balance of this loan as of the date of transfer of the property shall be payable at thetim ol
transferto the loan holder or its authorized agent, as trustee for the Department ofVete

§Z»
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LOAN #: 491412114026

assumer fails to pay this fee at the time of transfer, the fee shall constitute
itionall debt to that already secured by this instrument, shall bear interest at the rate

sided, and, at the option of the payee of the indebtedness hereby secured or
{ "ih_ereof shall be immediately due and payable. This fee is automatically
walved: af“’th‘ sumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPEION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis lean, a processing fee may be charged by theloan holder orits authorized
agent for determini ihe creditworthiness of the assumer and subsequently revising the
holder's owners rds when an approved transfer is completed. The amount of this
charge shall net exceet the maximum established by the Department of Veterans Affairs
for a loan to which Section. 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obhgatlon is assumed, then the
assumer hereby agregs.to agsume all of the obligations of the veteran under the terms of
the instruments cred hd Securing the loan. The assumer further agrees to indemnify
the Department of Vetera ftairs to the extent of any claim payment arising from the
guaranty or insurance of the irjdebtedness created by this instrument.

ver(s) has executed this VA Guaranteed Loan and

;=26 -5
(Seal)
DATE
/ -2~/ 4 (Seal)
DATE

o KD
nitials:
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LOAN #: 491412114026
MIN: 1004372-0000112942-5

PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0785120
THIS...J UNIT DEVELOPMENT RIDER is made this 26th day of
" and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed {the "Security Instrument”)
of the same dat y the undersigned (the "Borrower”) to secure Borrower's Note
to Bank of En: ration

(the "Lender")
.the Property described in the Security Instrument and
cortes, WA 98221,

of the same date §
located at: 1908 Cree

The Property includes,
together with other such p
iIn COVENANTS, CONDITION

notdimited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
FSTRICTIONS

(the "Declaration”).
The Property is a part of a planna evelopment known as Creekside Village

(the"PUD"). The Propenyaisomclude 3orrower s interestinthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
{the "Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender'f
A. PUD Obligations. Borrower shall periotm
PUD’s Constituent Documents. The "Constittierif
(ii} articles of incorporation, trust instrument or any e
the Owners Association; and (iii) any by-laws or o
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owne
generalty accepted insurance carrier, a "master” or "blank pollc
which is sausfactor?( to Lender and which provides ins ce coyerage in the amounts
(including deductible levels), for the periods, and against|oss by fire,thazards included
within the term “extended coverage,” and any other hazards;ingiu l'ng but not limited
to, earthquakes and floods, for which Lender requires insurancg, tien: (i ender waives
the provision in Section 3 for the Periodic Payment to Len
instaliments for property insurance on the Property; and (ii) Bofre
Section 5 to maintain property insurance coverage on the Property
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in’
insurance coverage provided by the master or blanket policy.  *
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of th_, "
proceeds payable to Borrower are hereby assigned and shall be paid to Leyide
shall apply the proceeds to the sums secured by the Security Instrument;: wh
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as:
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender. ,, LD =
Initials:
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LOAN #: 491412114026
mnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
iny part of the Property or the common areas and factlities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid

roceeds shalt be applied by Lender to the sums secured by the
trument as provided in Section 11.

E. Lender's ir Consent. Borrower shall not, except after notice to Lender and
with Lender’s prig en consent, either partition or subdivide the Property or consent
to: (i) the abando termination of the PUD, except for abandonment or termination
required by lavwin f substantial destruction by fire or other casualty orin the case
of a taking by condemnatigs or eminent domain; (i} any amendment to any provision of the
“Constituent Documerits  provision is for the express benefit of Lender; (iii) termination
of professional maragementand assumption of self-management ofthe Owners Association;
or (iv) any action which ve the effect of rendering the public liability insurance
coverage maintained biyithe Owriers Association unacceptable to Lender.

F. Remedies. If Borrower‘dees not pay PUD dues and assessments when due,
then Lender may pay theim. Ary amounts disbursed by Lender under this paragraph
F shall become additional dedt st Borrower secured by the Security Instrument. Unless
Borrower and Lender agreeto othet.terms of payment, these amounts shall bear
interest from the date of disbku erit at the Note rate and shall be payable, with
interest, upon notice from Lende orrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

-

S oA

and agrees to the terms and covenants

/L6 t5 (gea

WILLIAM KENT DORRANCE DATE
VI A VYA LD LS (Seal)

JLLK M / DATE

wRP
| NN/ 07818
MULTISTATE PUD RIDER--5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUME,
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MORTGAGE ELLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MOR GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is priade this 26th day of January, 2015, and is
incorporated jato, ‘and amends and supplements the Deed of Trust (the "Security
Instrument”) 9fthe.same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to
Bank of England, a-Corporation

("Lender”) of the samé& date _and covering the Property described in the Security
Instrument, which is lacated a

1908 Creekside PI, Ariaco

In addition to the covenants dneh
and Lender further covenant a
follows:

A, DEFINITIONS

ments made inthe Security Instrument, Borrower
gree dnat the Security Instrument is amended as

1. The Definitions section of he Security Instrument is amended as follows:

"Lender” is Bank of Englandm.

Lenderis a Corporation
under the laws of Arkansas.
5 Statehouse Plaza, #500, Little Rock, AR 72

organized and existing
Lender’s address is

Lender is the beneficiary under this Security instrument
any successors and assigns of Lender.

rm “Lender’ includes

"MERS” is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is acting*ssie}
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n i
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary orapp
this Security Instrument. The term "MERS" includes any successot;
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, untit MERS’ Nominee interest is terminated.

|[ERS is a separate
t Lender. MERS is
ress:and telephone
79-MERS. MERS is

A

r

2. The Definitions section of the Security Instrument is further a
the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT éﬂ() / 40
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_ LOAN #: 491412114026
TRANSFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
as follows:

THisSecurity
all renewals, exte
Baorrower's cov

nstrument secures to Lender: (i) the repayment of the Loan, and
gians and modifications of the Note; and (ii) the performance of
5 and agreements under this Security Instrument and the Note.

For this pur oripwer irrevocably grants and conveys to Trustee, in trust, with
power of sale Hlowing described pro]perty located in the

County [ Nype of Recording Jurisdiction] of
Sandualy  Skagit {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPHON-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A". *

APN #: 4602-000-069-000 ‘)(ANZO /CD

which currently has the address of 8 Creekside Pl, Anacortes,

. | [Street][City]

WA 98221 ("Property Add
[State] [Zip Code}

TOGETHER WITH all the improvementsnow ™ ereafter erected on the
property, and all easements, appurtenances, and fixtures ‘now or hereafter a part of
the property. All replacements and additions shall also/be covered by this Security
Instrument. All of the foregoing is referred to rity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice retgjired by Applicabl
instrument to be served on Lender must be served ar-MERS
Nominee for Lender. Borrower understands and agrees that-MER
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a successor, t

C. NOTICES

{, designates MERS
Law or this Security
the designated
s the designated
t

15. Notices. All notices given by Borrower or Lender in connggtiol
Security Instrument must be in writing. Any notice to Borrower in connects
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Bofrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly reguires otherwise. The notice addres
the Property Address unless Borrower has designaled a substitute notice

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WKD i
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LOAN #: 491412114026

ender. Borrower shall J:Jromptly notify Lender of Borrower's change of
f/Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower.ghall only report a change of address through that specified procedure.
There.may be anly one designated notice address under this Security Instrument at
' ny notice to Lender shall be given by delivering it or by mailing it by first

der's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

erest is terminated. Any notice provided by Borrower in connection
istriment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ive been given to Lender until actually received by Lender. If
his"Security Instrument is also required under Applicable Law,
quirerment will satisfy the corresponding requirement under this

with this Securily
actually received by
shall not be deeme
any notice require
the Applicable Law,
Security Instrument.

D. SALE OF NO

O |

20.5ale of Note; Chasigj
or a partial interest in the Nete, (1gf
one of more times without prior
directs MERS to assign MERS s/N¢
remains the Nominee for Lender:, wi
sale might result in a change in th
Periodic Payments due under th
other mortga?e loan servicing obli
and Applicable Law. There also might-be one ¢
unrelated to a sale of the Note. If there is
will be given written notice of the chang
the new Loan Servicer, the address to
other information RESPA requires in conn
If the Note is sold and thereafter the Loan rficed by a Loan Servicer other
than the purchaser of the Note, the mortgage lo Ervicing obligations to Borrower
will remain with the Loan Servicer or be transférred to:a successor Loan Servicer
and are not assumed by the Note purchaser u
purchaser.

an Servicer; Notice of Grievance. The Note
er with this Security Instrument) can be soid
e to-Borrower. Lender acknowledges that until it

iFleedinterest in this Security Instrument, MERS
kie authority to exercise the rights of Lender. A

ftity (known as the "Loan Servicer”) that collects
e and this Security Instrument and performs
ons underl the Note, this Security Instrument,

ore changes of the Loan Servicer

yange of the Loan Servicer, Borrower
yich vill state the name and address of
ch payments should be made and any
ionwith a notice of transfer of servicing.

Neither Borrower nor Lender may commence, |
action {as either an individual litigant or the member ¢
other ﬂarty‘s actions pursuant to this Security instrume:

arty has breached any provision of, or any duty owed
nstrument, untit such Borrower or Lender has notilied the othé
given in compliance with the requirements of Section 15) of s alleged breach and
afforded the other party hereto a reasonable period after the giving.9f.such notice to
take corrective action. If Applicable Law provides a time perigd_«whi ust elapse
before certain action can be taken, that time period will be dee easonable
for purposes of this paragraph. The notice of acceleration and opporti. cure given
to Borrower pursuant to Section 22 and the notice of acceleratiosr Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and*
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
at arises from the
eges that the other
reasorn of, this Security

ﬁ{ {(with such notice
1

Section 24 of the Security Instrument is amended to read as follot

24.Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor®
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LOAN #: 491412114026

d to all the title, power and duties conferred upon Trustee herein and by
aw.

MI:;NG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

-~
/ ~26 /) (Seal)
DATE

/ =~ /5 (Seal)

JIL DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN LoD

Form 3158 04/2014 nitials: kM
Ellie Mae, Inc. Page 4 of 4 F3158RDL 1014

F3158RLU
512:08 PM PST

2 1 1Hl;
Skagit County Aygitar
1/30/2016 Page 19 of

$92.00
20 3:05PM



Exhibit A

CREEKSIDE VILLAGE, PHASE i}, DIVISION 3, according lo the plat thereof, recorded in Volume
=16 Of Plats; pages 84 and 85, records of Skagit County, Washington.

ounfy.-, Washington
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