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DEFINITIONS ‘
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard)
also provided in Section 16,

{A) "Security Instrument” means this document, which is d
together with all Riders to this document. 4
(B) "Borrower" is Bryce E. Simpson Jr. and Karen

and other words are defined in
words used in this document are

usband and Wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is North Coast Credit Union
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er isa A NoneProflt Corporat:l.on

, WA 98225
bedgficiary under this Security Instrument.

Dallars
} plus interest. Borrower has promised to pay this debt in regular Periodic
fuli not later than May 1, 2025
(F) "Property" meatt iy, that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the evidengesd by the Note, plus interest, any prepayment charges and late charges

{H) "Riders" means all Riders 't Security Instrument that are executed by Borrower, The following
Riders are to be executed by Beprt

[x] Adjustable Rate Rider [ | [ Second Home Rider
[ Balloon Rider _ pment Rider [ 114 Family Rider
VA Rider [ ] Biwedkis *avmeiit Rider ] Other(s) [specify]

(I} "Applicable Law" means all controlliig sapplicable Jfiseral, state and local statutes, regulations,
ordinances and administrative rules and orders (that ect of law) as w -1l as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assess en ans all dues, fees, assessments and other
charges that are imposed on Borrower or the Pro ndominium association, homeowners
association ot similar organization.

check, draft, or similar papet instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instru
or credit an account. Such term includes, but is not limited to, po
machine transactions, transfers initiated by telephone, wire trar:
transfers.

(L) "Escrow [tems' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds’ means any compensation, settlement, award )
by any third party (other than insurance proceeds paid under the coverages desori ion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other tak part of the
Property; (iil) conveyance in Heu of condemnation; or {iv} misrepresentations ol
value and/or condition of the Property. ;
{N) "Mortgage Insurance' means insurance protecting Lender against the nonpaym
the Loan.
(O) "Periodic Payment" means the regulacly scheduled amount due for (i) principal andy
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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tESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
elated mortgage loan” even if the Loan does not qualify as a "federally related mortgage

NsIHE PROPERTY
4% to Lender: (i) the repayment of the Loan, and all renewals, extensicns and
(i) the performance of Borrower's covenants and agreements under this
\ For this purpose, Borrower irrevocably grants and conveys to
af sale, the following described property located in the
Skagit :
[Name of Recording Jurisdiction]

This Security Instrument
modiﬁcations of the Nota

" 360325-2-004-0404 /| P48252
Parcel ID Number: 360324-3-015-0103/ P48203

3961 Sweetwater Road
Bow [City] ,
("Property Address™):

eyrrently has the address of
[Sireet]
[Zip Code]

additions shall also be covered by this Security Instrument. All of the for .
Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate herg

demands, sub}ect to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use an
govenants with limited variations by jurisdiction to constitute a uniform security instrument

property. _
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UNIFORM COVENANTS. Borrower and Lender covenatt and agree as follows:
yment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
2]l pay when due the principal of, and interest on, the debt evidenced by the Note and any
harges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
ectton 3. Payments due under the Note and this Security Instrument shall be made in U.S.
fany check or other instrument received by Lender as payment under the Note or this
¢turned to Lender unpaid, Lender may require that any or all subsequent payments

7 such check is drawn upon an institution whose deposits are insured by a
or entity; or {d) Electronic Funds Transfer.
ived by Lender when received at the location designated in the Note or at

interest on unapplied funds. Ler i"ch unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower do ithin a reasonable period of time, T.ender shall either apply
such funds or return them to Borrowe earlier, such funds will be applied to the cutstanding
principal balance under the Note imnd ly” prfor to foreclosure. No offset or claim which Borrower
might have now or in the future agains r shall relieve Borrower from making payments due under
the Note and this Security Instrument or péafe ming the covenants and agreements secured by this Security
Instrument.

shall be applied to each Periodic Payment in the orde
shall be applied first to late charges, second to any other a
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dg
sufficient amount to pay aty late charge due, the payment may,
the late charge. If more than one Periodic Payment is outstandmg,
from Borrower to the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists after the payment
more Periodic Payments, such excess may be applied to any late charges-du
be applied first to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Miscellaneous

fiodic Payment which includes a
the delinquent payment and
ioly any payment received
t, each payment can be

for: {a) taxes and assessments and other items which can attain priority over this Securl
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
premiums for any and all insurance required by Lender under Section 5; and (d) Mt
premiums, if any, or any sums payable by Barrower to Lender in lieu of the payme
Insurance premiums in accordance with the provisions of Section 10. These items are el
Items." At origination or at any time during the term of the Loan, Lender may require that {
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dciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
S$mcnts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

sbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
.to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

contained in this Security Instrument, as the phrase "covenant and agrcement"
‘ower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and

and pay such amou
amount. Lender m

iid hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifieg-under R and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender

ender is an institution whose deposits are so insured) or in
ly the Funds to pay the Escrow Iteras no later than the time

inless Lender pays Borrower interest on the
., Unless an agreement is made in writing
er shall not be required to pay Borrower
LRgeee in writing, however, that interest

any interest or earnings on the Funds, Borrower and"[
shall be paid on the Funds. Lender shall give to Borrower,
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defi
Borrower for the excess funds in accordance with RESPA. Ift
as defined under RESPA, Lender shall notify Borrower as requ
Lender the amount necessary to make up the shortage in accordance ?
monthly payments. If there is a deficiency of Funds held in escrow,

d Borrower shall pay to
but in no more than 12

Upon payment in full of all sums secured by this Security Instrument.
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrume

impositions
haviments or

53012284 : ‘/fgf
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rrower shall promptly discharge any iien which has priority over this Security Instrument unless
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

over this Security Instrument, Lender may give Borrower a notice identifying the
date on which that notice is given, Borrower shall satisfy the lien or take one or
above in this Section 4.

the Property insured gai
other hazards including,

yifire, hazards included within the term "extended coverage,” and any

ted to, earthquakes and floods, for which Lender requires insurance,
sz amounts (including deductible levels) and for the periods that
- pursuant to the preceding sentences can change during the term of
_insurance shall be chosen by Borrower subject to Lender's
right shall not be exercised unreasonably. Lender may
ith this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking s esy Gr (b) a one-time charge for flood zone determination
and certification services and subsequént’ chat e each time remappings or similar changes occur which
reasonably might affect such determinati certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the covers, escribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expe
particular type or amount of coverage. Therefore,
not protect Borrower Bort’ower's equity in the Prop

Lender requires. What Letide
the Loan. The insurance carrig
right to disapprove Borrower
requirc Borrower to pay, in comsett

previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts ender under this Section 5 shall
become additional debt of Borrower secured by this Securlty s3e, amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates. If Lender requires, Borrower shall promptly give to Lender all 3
renewal notices. If Borrower obtains any form of insurance coverage, not o 3
for damage to, or destruction of, the Property, such policy shall include a stanir
shall name Lender as mortgagee and/or as an additional loss payce.

may make proof of loss if not made promptly by Borrower. Unless Lender and Borra
in writing, any insurance proceeds, whether or not the underlying insurance was required,
be applied to restoration or repair of the Property, if the restoration or repair is economicali

53012284 (/( -
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o su h insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
been completed to Lender's satisfaction, provided that such inspection shall be undertaken
der may disburse proceeds for the repairs and restoration in a single payment or in a series
yments as the work is completed. Unless an agreement Is made in writing or Applicable Law

on such proceeds. Fees for public adjusters, or other third parties, retained by
_paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
it s not economically feasible or Lender's security would Le lessened, the insurance
the sums secured by this Security Instrument, whether or not then due, with
rrower. Such insurance proceeds shall be applied in the order provided for in

e Property, Lender may file, negotiate and settle any available insurance
natiers. T tewer does not respond within 30 days te a notice from Lender that the
insurance carrier has-dffered- ! claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when iven. In either event, or if Lender acquires the Property under
Section 22 or otherwise,
proceeds in an amount not'te
(b) any other of Borrower's
Borrower) under all insurance

i the Property, insofar as such rights are applicable to the
: insurance proceeds either to repair or restore the Property or

t least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent:shall not b easonably withheld, or unless extenuating
circumstances ex15t whnch are beyond Borrower's contr

be to its condition. Unless it is
mically feasible, Borrower shall
ration or damage. If insurance or
=of, the Property, Borrower
‘eleased proceeds for such
payment or in a series of
oetieds are not sufficient

order to prevent the Property from deteriorating or decrea
determined pursuant to Section 5 that. repair or restoration
promptly repalr the Property 1f damaged to avmd furthey

purposes. Lender may disburse proceeds for the repairs and restoratig
progress payments as the work is completed. If the insurance or cor
to repair or restore the Property, Borrower is not relieved of Borrowel
such repair or restoratlorl

. If it has
r shall give

knowledge or consent gave materially false, misleading, or inaccurate information or st
(or failed to provide Lender with material information) in connection with th
representations include, but are not limited to, representations concerning Borrower's ocgil
Property as Borrower’s prircipal residence.

53012284
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. Protection of Lender's Interest in the Property ard Rights Under this Security Instrument. If
fails to perform the covenants and agreements contained in this Security Instrument, (b) there
pceeding that might significantly affect Lender's interest in the Property and/or rights under
strument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
f a lien which may attain priority over this Security Instrument or to enforce iaws or

“actions can include, but are not limited to: (a) paying any sums secured by a lien
his Security Instrument; (b} appearing in court; and (c} paying reasonable
terest in the Property and/or rights under this Security Instrument, including
uptcy proceeding. Securing the Property includes, but is not limited to,
kesrepairs, change locks, replace or board up doors and windows, drain water
ar other code violations or dangerous conditions, and have utilities turned
action under this Section 9, Lender does not have to do so and is not
It is agreed that Lender incurs no liability for not taking any or alt

sunder this Section 9 shall become additional debt of Borrower
ese amounts shall bear interest at the Note rate from the date of
interest, upon notice from Lender to Borrower requesting
payrnent. ‘

If this Security Instrument
lease, If Borrower acquires fee title t
Lender agrees to the merger in writing

fiold, Borrower shall comply with all the provisions of the
roperty, the leasehold and the fze title shall not merge unless

2 Mortgage Insurance as a condition of making the Loan,
intain the Mortgage Insurance in effect. If, for any reason,
ender ceases to be available from the mortgage insurer that
er was required to make separately designated payments

Borrower shall pay the premiums require
the Mortgage Insurance coverage require

toward the premiums for Mortgage Insuran
coverage substantially equivalent to the Mortgage fice "‘previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mort ce previously in effect, from an alternate
mortgage insurer selected by Lendér. If substanti uivaient Mortgage Insuranoe coverage is not
available, Borrower shall continue to pay to Lender the-amodfit-
were due when the insurance coverage ceased to be in efft

ill accept, use and retain these
ce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is u
required to pay Borrower any interest or earnings on such |

- separately designated
payments toward the premiums for Mortgage Insurance, Borrower slia ‘premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable;
requirement for Mortgage Insurance ends in accordance with any written agr:
Lender providing for such termination or until termination is required by App:
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in thé No

Mortgage Insurance reimburses Lender (or any entity that purchases the Neg
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pa
Insurance.

these agreements. These agrecments may require the mortgage insurer to make payments usitdg
of funds that the mortgage insurer may have available (which may include funds obtained froo,

Insurance premiums). /{

53012284 ' f\U
Initials: i

@-G(WA) (00712).03 Page 8 of 15 Form 3048
®



s a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
sgntity, or any affiliate of any of the foregoing, may receive (directly ¢. indirectly) amounts that
or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
an, affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
fothe insurer, the arrangement is often termed "captive reinsurance." Further:
greements will not affect the amounts that Borrower has agreed to pay for
- or any other terms of the Loan. Such agreements will not increase the amount
ortgage Insurance, and they will not entitle Borrower to any refund.
ments will not affect the rights Borrower has - il any - with respect to the
the Homeowners Protection Act of 1998 or any other law. These righis
cetve cerfain disclosures, to request and obtain cancellation of the
the Mortgage Insurance terminated automatically, and/or to receive a
nsurance premiums that were unearned at the time of such cancellation or

11. Assngnment
assigned to and shall be

rider shall have the right to hold such Miscellaneous Proceeds
such Property to ensure the work has been completed to
ion shall be undertaken promptly. Lender may pay for the
ursement gr in a series of progress payments as the work is
2 or Applicable Law requires interest to be paid on such
g“required to pay Borrower any interest or earnings on such
pair is not economically feasible or Lender's security would
the sums secured by this Security Instrument,
awer. Such Miscellaneous Proceeds shall be

Lender's satisfaction, provided that's
repairs and restoration in a single di
completed. Unless an agreement is m
Miscellaneous Proceeds, Lender shall ne
Miscellaneous Proceeds. [f the restoration
be lessened, the Miscellaneous Proceeds sh
whether or not then due, with the excess, if afy, paid
applied in the order provided for in Section 2.

In the event of a total taking, destruction,<ors i ue of the Property, the Miscellaneous

the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in roperty in which the fair market
' or loss in value is equal to or
mediately before the partial
taking, destruction, or loss in value, unless Borrower and Li agree in writing, the sums
secured by this Security Instrument shall be reduced by the i
multiplied by the follow'mg fraction: (a) the total amount of the . immediately before the

a,lpe of the Property

immediately before the pamal taking, destruction, or loss in value. An ‘
In the event of a partial taking, destruction, or loss in value of the Prop
value of the Property immediately before the partial taking, destruction, o
amount of the sums secured lmmednately before the partial taking, destruct
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal
secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender:
Opposing Party (as defined in the next sentence) offers to make an award to settle
Borrower fails fo respond 10 Lender within 30 days after the date the notice is gwen

the fair market
a*is less than the
iwvalue, unless

sums secured by this Security Instrument, whether or not then due. "Opposing Party” meansghe.
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o

regard to Miscellaneous Proceeds.
53012284 "@/ ,
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orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
gment, could result in forfeiture of the Property or other material impairment of Lender's
¢ Property or rights under this Security Instrument. Borrower can cure such a default and, if

r damages that are attributable to the impairment of Lender' s interest in the Property
d shall be paid to Lender.

led for in Section 2.
Released; Forbearance By Lender Nof a Waiver. Extensnon of the time for

i rtization of the sums secured by this Security Instrument granted by Lender
n Interest of Borrower shall not operate to release the liability of Borrower
Borrower. Lender shall not be required to commence proceedings against
errower or to refuse to extend time for payment or otherwise modify

to Borrower or any
or any Successors in 1
any Successor in

Borrower or any Succes
remedy including, with

grers; Successors and Assigns Bound. Borrower covenants
ability shall be joint and several. However, any Borrower who
ecute the Note (a "co-signer™): (a) is co-signing this
nvey the co-signer's interest in the Property under the
nally obligated to pay the sums secured by this Security
ny other Borrower can agree to extend, modify, forbear or

and agrees that Borrowet's obligatieris,
co-signs this Security Instrument but
Security Instrument only to mortgage, s
terms of this Security Instrument; (b) i
Instrument; and (c) agrees that Lender af
make any accommedations with regard to
co-signer's consent.

Subject to the provrs:ons of Sectlon 18 any

all of Borrower's rights and benefits under this Security In ent. Borrower shall not be released from
Borrower's obligations and liability under this Security tuitless Lender agrees to such release in

Section 20) and benefit the successors and assigns of Lender
14. Luan Charges. Lender may charge Borrower fe £s performed in connection with
e-Property and rights under this
ingpection and valuation fees.

ment to charge a specific

Security Instrument including, but not limited to, attorneys' fees: p
In regard to any other fees, the absence of express authonty in this S,E

If the Loan is subject to a law which sets maximum loan charges
that the interest or other loan charges collected or to be collected in connec;

prepayment charge is provided for under the Note). Borrower's acceptance of any st
direct payment to Borrower will constitute a waiver of any right of action Botrrower might
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b
have been given to Borrower when mailed by first class mail or when actually delivered to

53012284 ‘/@//
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tice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
65 A;a licable Law expressly requires otherwise. The notice address shall be the Property Address
4 er has designated a substitute notice address by notice to Lender. Borrower shall promptly
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
, then Borrower shall only report a change of address through that specified procedure.
ly one designdted notice address under this Security Instrument at any one time. Any
‘raghall be given by delivering it or by mailing it by first class mail to Lender's address
ssLender has designated another address by notice to Borrower. Any notice in

; notice requived by this Security Instrument is also required under Applicable
equirement will satisfy the corresponding requirement under this Security
Instrument.

16. Govermng
governed by federa
obligations contain

Law, such conflict shall né
given effect without the confl

As used in this Securi
corresponding neuter words or
include the plural and vice versa; an
take any action.

17. Borrower's Copy. Borrower

18. Transfer of the Property or
"lnterest in the Property” means any legal
to, those beneficial interests transferred ina

¢neficial Interest in Borrower. As used in this Section 18,
_}eneﬁciai interest in the Property, including, but not limited
ntract for deed, installment sales contract or

If a]] or any part of the Property or any Intere
is not a natural person and a beneficial interest in
written consent, Lender may require immediate
Instrument. However, this option shall not be exerdise
Applicable Law,

rty is sold or transterred (or if Borrower
d or transferred) without Lender's prior
of all sums secured by this Security

: of acceleration. The notice shall
provide a period of not less than 30 days from the date the gotice is-&iven in accordance with Section 15
within which Borrower must pay all sums secured by this Secy fient. [f Borrower fails to pay
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower

prior to the earliest of: (a) ﬁve days before sale of the Property pursuan’t to
this Security Instrument; (b) such other period as Applicable Law might
Borrawer's right to reinstate; or {c) entry of a judgment enforcing thi

termination of
mment. Those

purpose of protecting Lender s interest in the Property and rights under this Security*
takes such action as Lender may reasonably rcquirc to assure that Lender's interest i

53012284

|niti:s%/ <,

@ -6 WA) (©012).03 Page 11 of 15 Form 30438
®




ified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
1. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
ully effective as if no acceleration had occurred. However, this right to reinstate shali not

; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

th this Securltv Instrument) can be sold one or more times w1thout prior notice to

e Note this Security Instrument, and Applicable I aw. There also might be
n Servicer unrelated to a sale of the Note. If there is a change of the Loan

One or more chances g
Servicer, Borrower wi

serviced by a Loan Serv
to Borrower will remain
assumed by the Note purchas

therwise provided by the Note -purchaser
Neither Borrower nor Ley '

mifaence, join, -or be joined to any judicial action (as cither an
hat arises from the other party's actions pursuant to this
Security Instrument or that alleges 1 er party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untd s wwer or Lender has notified the other party {with such
notice given in compliance with the régaireniepts of Section 15) of such alleged breach and afforded the
the giving of such notice to take corrective action. If

opportunity to cure given to Borrower pursuant to
Borrower pursuant to Section 18 shall be deemed
action provisions of this Section 20.

21. Hazardous Substances. As used in this 5z

and the notice of acceleration given to
notice and opportunity to take corrective

"Hazardous Substances" are those
gs by Environmental Law and the
following substances: - gasoline, kerosene, other flammable roleun products toxio pesticides
and herbicides, volatile solvents, materials containing asbes
(b) "Environmental Law" means federal laws and laws of the jis
relate to health, safety or environmental protection; (¢) "Environme 1o
action, remedial action, or removal action, as defined in Envirom
Condition" means a condition that can cause, contribute to, or
Clecanup.

"

includes any response
d (d) an "Environmental
an Environmental

or other action by any governmental or regulatory agency or private party involving the Pro
Hazardous Substance or Environmental Law of which Borrower has actual knowledgey,
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or t
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Jeéhse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
bstance which adversely affects the value of the Property. If Borrower learns, or is notified
nmental or regulatory autharity, or any private party, that any removal or other remediation

nired to cure the default; (c) a date, not less than 30 days from the date
r, by which the default must be cured; and (d) that fajlure to cure the
ified in the notice may result in acceleration of the sums secured by
the Property at public auctlon at a date not less than 120 days in

default on or befo
this Secunty Instr

to acceleration and sale, aﬁﬁ‘
Law. If the default is not cw

further demand and may inve
Applicable Law,. Lender shall be en
provided in this Section 22, including
evidence.

If Lender invokes the power o
occurrence of an event of default and of

time required by Applicable Law and
nd on Borrower, shall sell the Property
it-under the terms designated in the

of the Property for a period or periods permitted by Ap y public announcement at the
time and place fixed in the notice of sale. Lender or its desi iy purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed co
covenant or warranty, expressed or implied. The recitals in fh :
evidence of the truth of the statements made therein. Trustee sh
the following order: (a) to all expenses of the sale, including, but not: }E
and attorneys' fees; (b) to all sums secured by this Security Instrumen
person or persons legally entitled to it or to the clerk of the superior co
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security In
request Trustee to reconvey the Property and shall surrender this Security Ind

Property without any
ged shal] be prima i‘acie

without warranty to the person or persons legaily entitled to it. Such person or per
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time tg
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convey;
Property, the successor trustce shall succeed to all the title, power and duties conferred upon ¥
herein and by Applicable Law.

53012284 L/ﬂj//
Initiats: i 4-,,.
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5. Use of Property. The Property is not used principally for agricultural purposes.
Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
¢ proceeding to construe:or enforce any term of this Security Instrument. The term "attorneys'

NOT ENFORCEARLE UNDER WASHINGTON LAW.

BY SIGMING

| orrower accepts and agrees to the terms and covenants contained in this
Security Instrument and i

Rider executed by Borrower and recorded with it.

Witnesses: /
- (Seal)
Bryce E. Simpson, Jr. -Rarrawer
Q./" '
/f/_ (Seal)
Karefl M impson -Borrower
(Seal) (Seal}
-Barrower -Borrower
(Seal) _ (Seal)
~Borrower -Burrower
{Seal)
-Borrower
53012284

@-B[WA) (0012).03 Page 14 of 15 Form 3048
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E OF WASHII.T‘(-}TON | } o:
' i

ay personally appeared before me Bryce E. Simpson, Jr. and Karen M,

to me known to
and acknowlg_gi

ividual(s} described in and who executed the within and foregoing instrument,

l3 day of af) "‘t 90\5

ém/%&w

Notary Public inan fm ihe State of Washington, residing at

WNouundt W
My Appointment Expires on £ Do - - 015

53012284

Initials:
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DESCRIPTIGN

-ecorded November 2, 1977, in Book 2 of Surveys, page 55, under
ortion of the Southeast ¥ of the Southwest ¥a of Seetion 24,
M., and of the Northeast % of the Northwest ¥ of Section 25,

Tract 4 of Official Sur
Auditor’s File No. 8§
Township 36 North, Rar
Township 36 North, Ra

the County of Skagit for Sweetwater Road by deed recorded July

EXCEPT that portion thes
2507310006, records of Skagit County, Washington.

12, 1984, recorded under Aund

Situate in the County of Skagit,



ADJUSTABLE RATE RIDER

(S Year Treasury Index - Rate Caps)

BLERATE RIDER is made this 9th day of April 2015

shall be deemed to amend and supplement the Mortgage, Deed
he "Security Instrument"} of the same date given by the
secure Borrower's Adjustable Rate Note (the "Note") to

and is incorporate
of Trust, or Securi
undersigned {the @
North Coast Cred

nd covering the property described in the Security

&+ Road, Bow, WA 98232
erty Address)

THE NOTE CONTAINS PRQ
INTEREST RATE AND THE N
AMOUNT THE BORROWER'S

NS ALLOWING FOR CHANGES IN THE
THLY PAYMENT. THE NOTE LIMITS THE
EREST RATE CAN CHANGE AT ANY ONE

“ants and agreements made in the
' and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAN
The Note prowdes for an initial interest rate of 3.500 %. The Note

as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of Mas
and on that day every 60th month thereafter. Each date on whic
change is called a "Change Date.”

rate could

{B) The [ndex
Beginning with the first Change Date, my interest rate will be baset
"Index" is the weekly average yield on United States Treasury securiti

53012284
MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM - Single Famtly Fannie
Mac UNIFORM INSTRUMENT

Form 3131 1/01

Wolters Kluwer Financial Services
VMPO-865R (0402).01 2+
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percentage points
g urrent Index. The Note Holder will then round the result
\.of one percentage peint (0. 125%) Subject to the

limits stated in Section 4(D)
next Change Date.

The Note Holder will then detergi
sufficient to repay the unpaid pnnmpa
on the maturity date at my new inter

amount of the monthly payment that would be
| am expected to owe at the Change Date in full
rate in substantially equal payments. The result of

{D} Limits on Interest Rate Changes
The interest rate [ am required to pay at
4.500 % or less than
rate will never be increased or decreased on any ]
percentage points (2.0%) from the rate of interest |
months, My interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Ch
of my new monthly payment beginning on the first monthly
Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder wiil deliver or mail to me a notice of any change
the amount of my monthly payment before the effective date of any chang
include information required by law to be given to me and also the title an
of a person who will answer any question | may have regarding the notice.

53012284 c/@/
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53012284 %

operty or a Beneficial Interest in Borrower. As used in this
the Property” means any legal or beneficial interest in the
ot limited to, those beneficial interests transferred in a
eed, instaliment sales contract or escrow agreemeant,

transfer of titie by Borrower at a future daie to a

Section 18, "in
Property, ing
bond for deed
the intent of
purchaser.

If all or any part.
transferred (or if Borrdw
Borrower is sofd or transfar
may require immediate pay
Instrument. However, this &g
exercise is prohibited by Appl

he P ,_p@{ty or any Interest in the Property is sold or
" & natural person and a beneficial interest in
hout Lender‘s prior written consent, Lender
of all sums secured by ihis Security
| not be exercised by Lender if such
Law. Lender also shall not exercise this
option if: (a) Borrower causes to submitted to Lender information required by
Lender to evaiuaste the intended transferee as if*a new loan were being made to
the transferee; and (b) Lender reasonably det es that Lender's security will
not be impaired by the loan assumption”ar e risk of a breach of any
covenant or agreement in this Security Iristryme cceptable to Lender.

To the extent permitted by Applicable L
fee as a condition to Lender's consent to the i¢af assu
require the transferee to sign an assumption
Lender and that obligates the transferee to keep
made in the Note and in this Security Instrument. B
obligated under the Note and this Security Instrum i nder releases
Borrower in writing.

charge a reasonable
ion. Lender may also
hat is acceptable to
i and agreements

If Lender exercises the option to require immediate pay
shall give Borrow er notice of acceleration. The notice shall pro
less than 30 days from the date the nofice is given in accor
15 within which Barrower must pay all sums secured by this Securi
If Borrower fails to pay these sums prior to the expiration of this p
may invake any remedies permitted by this Security Instrument withg
notice or demand on Borrower.

lnitials:/-/f-/’ :,'
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OW, Borrow er accepts and agrees to the terms and covenants contained
ider

{Seal) (Seal)
-Borrower Karen igpson -Barrow er

{Seal)
-Borrow er

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

53012284 83710045
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