\\HN\IMWNMIVAIIIMWHI%IN\MMM\

Skagit County Auditor $92.00
AMTI2016 Page 1 of 20 9:29AM

ace Above This Line For Recording Dataj.-.

TICOR TL
O c,woo:;lbqll

Assessor’s Property Tax Parcel®
Abbreviated Legal Description: Lot 38
Full legal description located on page

MIN: 100604500652993236

@ EED OF TRUST

ber: P107022/4630-000-038-0007

FSummer Meadows 5['(&6‘“1 ODDU/\“K

DEFINITIONS

{ below and other words ate defined in Sections 3, 11,
words used in this document are also provided in Section 6.

Wards used in multiple sections of this docume
13, 18, 20 and 21, Certain rules regarding the us

A} “Security losirument™ means this docum

hich i dated April 10, 2015, fogether with all Riders to
17 this document.

(B) “Borrower” is Michael F Boroughs As His Separsate Estate. Bosrower is the trustor under this Security

Instrument.

(C) “Lender” is Boeing Employees’ Credit Union, Lender 152 stste eitartel
existing under the laws of Washingten. Lender’s address is 12770
98168. Lender is the beneficiary under this Security Instrument,

d credit wnion organized and
e, MS 1052-2, Tukwila, WA

(D) “Trustee” is Ticor Title Insurance - Renton.

(h) “MERS” is the Mortgage Electronic Registration Systcms, Inc L

inted MERS as the
s, be executed by

amends and supplements this Security Instrument,

1)) “Note” means the promissory note signed by Borrower and dated April 10, 28
Borrower owes Lender One Hundred Fifty Nine Thousand and 906/100ths Dollars (!
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the ¢
than May 1, 2027,

(G) “Property” means the property that is described below under the heading “Transfer of Righw
Property.”
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means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
s all Riders to this Security Instrument that are executed by Borrower. The following

[] Condominium Rider [} Second Home Rider

™K Planned Unit Development Rider ] Biweekly Payment Rider

[ 1 Revocable Trust Rider

[J Other(s) [specify]

(&) sl controlling applicable federal, state and local stannes, regulations, ordinances
ave the effect of law) as well as all applicable final, non-appealable

judicial opinions.

X) “Community Assoriatj : ‘es,.and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borm k
similar organization.

(L} “Blectronic Funds Transfer” 3
draft, or similar paper instrument, which js it

Bugh an electromc terminal, telephonic insirument, oomputer
or magnetic tape so as to order, instruct, or au ‘

Tinay ‘?al institution to de.blt or credtt an account. Such term

ward of damages, or proceeds paid by
ibed in Section 5) for: (i) damage to, or
jart of the Property; (iii} conveyance in
Yalue-and/or condition of the Property,

destruction of, the Property; (i) condemnation or other takm
liew of condemnation; or (Iv) misrepresentations of, or omission:

() “Mortgage Insurance* means insurance protecting Lender agaifst the n
Loan,

(M “Periodic Payment™ means the regularly scheduled amount due™fe
Mote, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) “RESPA™” means the Real Tstate Settternent Procedures Act (12 5L
implementing regulation, Regulation X (12 C.FR, Part 1024), as they might be améndsd i

additional or successor legislation or regulation that governs the same subject matier, / Ag’
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in r
morlgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ un

seq.) and s
¢ to time, or any
in.this Security

(R} “Successor in Interest of Borrower™” means any party that has taken title to the Prop
that party has assumed Barrower's obligations under the Note and/or this Security Instrument,
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FRIGHTS IN THE PROPERTY

Thls Security Instmment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modi ; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrundent dnd.the N For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the ‘hed property located in the

of Skagit:

[Name of Recording Jurisdictic-n]

(“Property Address"):

Sedre Woolley
[City]

TOGETHER WITH all the improvements-hiow
appurtenances, and fixtures now or hereafter a part:
covered by this Security [nstrument. AH of the foregorn

r hereafter erected on the property, and all easements,
¢ property. All replacements and additions shall also be
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is tawfully.
right to grant and convey the Property and that the Property 8 us )
Borrower warrants and will defend generally the title to the Preperty aga
encumbrances of record.

e estate hereby conveyed and has the
except for encumbrances of record.
all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines umform coveng s for national use. and non-uniform

1. Payment of Principal, Interest, Escrow Ttems, Prepayment h
Borrower shall pay when due the principa] of, and interest on, the debt evidenced

unpaid, Lender may require that any or all subsequent payments due under the Note and ¢
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money ‘o
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upor™&n i
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transtr.

other location as may be designated by Lender in accordance with the notice provisions in Section]3
return any payment of partial payment if the payment or partial payments are insufficient to bring the 1
Lender may accept any payment or partial payment insufficient to bring the Loan current, without wi
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lei

Washington Deed of Trust—Single Family—Franie Mac/Freddie Mac Uniform Instrument MERS Modified Form 304§
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iy, such payments at the time such payments are accepted. If each Periodic Payment is applied as of
éate then Lender need not pay interest on unapplmd funds. Lender may hold such unapplied
If Borrower does not do - within a reasonable

Security [nstrumcnt.
2, Applicatip:
accepted and applieds ail be applied in the following order of priority: (a} interest duc undcr the Note;
afapunts due under Section 3, Such payments shall be applied to each Periodic
e due, Any remaining amounts shall be applied first fo Iate charges, second
y Instrument, and then to reduce the principal balance of the Note.
yreawer for a delinquent Periodic Payment which includes a sufficient
int may be applied to the delinquent payment and the late charge. If
«Lender may apply any payment received from Borrower to the
xtent that, each payment can be paid in full. To the extent that

Payment in the order in which
10 any other amounts due ungd

If Lender receives a.p
amount to pay any late charge
more than one Periodic Paym

may be applied to any late chatges du
then as deseribed in the Note,

Any application of payments, insut
Note shall not extend or postpone the due date,
) 3. Funds for Escrow Ttems. Borrow
the Note, until the Note ig paid in full, a sum (the ®
assessments and other Rems which can attain prior

) to provide for payment of amounts due for: (a) taxes and
er this Security Instrument as a lien or encumbrance on the
Property, if any; (c) premiums for any and all insyrance

pmm?tl}r furnish {o Lender all not'.ccs

itls, for Escrow Items unless Lender
der may waive Borrower’s
walver may only be in writing.
ameunts due for any Escrow
88y, Shall furnish to Lender
is abligation to make
precment contamed in

of amounts to be paid under this Section. Borrower shall pay Len
waives Borrower's obligafion to pay the Funds for any or all Es
obligation 10 pay to Lender Funds for any or all Escrow Items at any ti

Items for which payment of Funds has been waived by Lender and, if Lt:‘n‘ﬁe
receipts evidencing such payment within such time period as Lender may requis
such paymcnts and to provide receipts shall for all purposes be deemed to be a

pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the ame%;m: q
Lender may exercise its rights under Section 9 and pay Such amount and Borrower sha
Section 9 o repay to Lender any such amount. Lender may revoke the watver as 1o an
time by a notice given in accordance with Section 15 and, upen such revacation, Borro
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any titne, collect and hold Funds in an amount (a} sufficient to permit |
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lende;

Washington Deed of Trusi—Single Family—Fannic Mae/Freddic Mac Uniform Instroment MERS Mcdified Form 304870
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orrawer for holding and applymg the Funds, annually ana]yzmg the escrow account, or verifying

i5s an agreament is made in writing or Applicable Law requires interest to be paid on the Funds,
reqwrcd to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
erest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
> Fisnds as required by RESPA.

. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shalI o if},f Bofrower as required by RESPA, and Borrower shall pay to Lender the amount
accordancz with RESPA, but in no more than 12 monthly payments. If there is

ssociation Dues, Fees, and Assessments, if any. To the extent that
the manner provided in Section 3.
%iahich has priority over this Security Instrument unless

of the lien while those prc-ccedmgs are pending, Bytan
the holder of the lien an agreement satisfactory to.Lender subordinating the lien to this Security lnstrumcnt If

Instrument, Lender may give Borrower a notice identifyirig the lien.
is given, Borrower shall satisfy the lien or take one or more of the,

Lénder may tequirc Borrower to pay a one-time ¢h
service used by Lender in connection with thiz Loan.

5. Property Insurance. Borrower shall keep the im
Property insured against loss by fire, hazards included within the term
including, but not lirnited to, earthquakes and floods, for which Lender
maintained in the amounts (inciuding deductible levels) and for the pi
requires pursuant to the precedmg sentences can change during the term of fie.L
the insurance shall be chosen by Borrower subject to Lender’s right to disapprt
shall not be excroised unreasonably. Lender may require Borrower to pay, in |
(a) a one-time charge f'or flood zone determmanon, certification and tracking ser

Kin 10 days of the date on which that notice
forth abave in this Scction 4.

cquity in thr. Property, or the contents of the Property, agamst any risk, hazard or liability and mlgﬁt Bt
or lesser coverage than was previously in 2ffect, Borrpwer acknowledges that the cost of the nsurshes
obtained might significantly exceed the cost of insurance that Borrower could have obtained. i
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by his
Instrumnent, These amounts shall bear interest at the Note rate from the date of disbursement and shall b
with such interest, upon notice from Lender to Borrower requesting payment.

Washiwgton Deed of Trost—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Korm 3043
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nce policies required by Lender and rencwals of such policies shall be subject fo Lender’s right to

Lender shall have the right to hold the pukicies and renewal certificates, If Lender requires,
' pt!y give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
: not otherwise required by Lender, for damage to, or destruction of the Propeny such

payee.
In the event &'

pravided that such inspectics
restoration in a single payment
made in writing or Applicable

ogress payments as the work is completed, Unless an agreement is
est to be paid on such insurance proceeds, Lender shall not be
i such proceeds. Fees for public adjusters, or other third parties,
insurance procccds and shalt be the sole obligation of Botrower. 1f

under the Note or this Security Instrument, and (b) any other of B
of unearned premiums paid by Borrower) under all insurance
are appiicable to the coverage of the Property. Lender may u
Property or to pay amounts unpaid under the Note or this Security

6. Qeccupancy, Borrower shall occupy, establish, and™g
within 60 days after the execution of this Security Instrument
Borrower's principal residence for at least one year after the date of )
writing, which consent. shall not be unreasonably withheld, or unless’ i rcumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property;
destroy, damage or impair the Property, allow the Property to deteriorate or com
or not Borrower is residing in the Property, Borrower shall maintain the Prope:

ing the Property, insofar as such rights
proceeds either to repair or restore the

Borrower shall not
rupcrty ‘Whether

are not sufficient to repair or restore the Property, Barrower is not relteved of Borrower
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty If it has
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borr
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan applicatio
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or &

Washington Deed of Trus(—Single Family—Fannic Mae/Freddie Mac Uriform Instrument MERS Modified Ferm 3048 1/0
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false mlsfeadmg, or maccurate information or statements to Lender (or failed to provide Lender
., Material representauons mclude, but are not limited to,

sigmf' cant]y affect Lender’s interest in the Property andfor rights under this Security
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
is Security Instrument or to enforce laws or regulations), or (c) Botrower has

the Property, and sc{‘runng
() paying any sums secured by s'Tieswf which has priority over this Security Instrument; (b) appearing in court; and

paiss, change locks, replace or board up doors and windows, dram water
= ¥iolations of dangerous conditions, and have utlhtles turned on or off.

obligation fo do so. It is agreed that
Section 9.

Any amounts disborsed by Len
by this Security Instrument. These amou
shali be payable, with such interest, upon notnce '

merger in writing. Borrower shall not surrender th
cancel the ground lease. Borrower shall not, witho
ground lease.

asehold cstate and interests herein conveyed or terminate or
£ express written consent of Lender, alter or amend the

a5 a condition of making the Loan,
ce in effect. If, for any reason, the
i the mortgage insurer that previousty
ignated payments toward the premiums
taln coVErage substantially equivalent to the

provided such insurance and Borrower was required to make sep:
for Mottgage Insurance, Borrower shall pay the premiums required t
Mortgage Insurance previously in effect, at a cost substantially equivals
Tnsurance previously in effect, from an alternate mortgage insurer selei
Mortgage Insurance coverage is not available, Borrower shall continue to

. If substantially equivalent
the, a_mount of the scparately

premiums for Mortgage Insurance. ]f Lender requlred Mortgage Insurance as a conditio
Borrower was required o make separately designated payments toward the premium
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o prof
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with an
between Borrower and Lender providing for such termination or until termination is required
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the No

incur if Borrower does not repay the Loan as agreed, Bottower i3 not a party to the Mortgage Insurance,
Mortgage insurers evaluate thejr total risk on all such insurance in force from time to time, and
into agreements with ather parties that share or modify their risk, or reduce losges. These agreements are on farm

Washngton Deed of '[rust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Form 30
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entity, o
might be charg portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or

*s risk, or reducing losses, If such agreement provides that an =ffiliate of Lender

Further:

11 not affect the amounts that Borrower has agreed to pay for Mortgage

Loan. Such apreements will not increase the amount Borrower will owe

not entitle Borrower to any refund.

t affect the rights Borrower has — if any — with respect to the

Protection Act of 1998 or any other law. These rights may

, to request and obtain cancellation of the Mortgage Insurance,
qutomatically, and/or fo receive a refund of any Mortgage

{ime of such caucellation or termination.

roceeds; Forfeiture. All Miscellaneous Proceeds are hereby

Insurance, or any other ter
for Mortgage Insurance, and 4

include the right to receive c

Insurance premiums that were un

11. Assignment of Mis
assigned to and shall be paid to Lend

If the Property is damaged, suc
Property, if the restoration or repair is e
repair and restotation period, Lender shall hav
an opportunity to inspect such Property to ensti

or Applicable Law requires imferest to be paid on sucli
Borrower any interest or earnings on such Miscellaneo
feasible or Lender’s security would be lessened, the MlScc]lanno
this Security Instrument, whether or not then due, with the g%
Proceeds shall be applied in the order provided for in Section

Tn the event of a total taking, destruction, or loss in vahie

In the event of a partial taking, destruction, or loss in value of the Propei swhich the fair market value of
¥ oox greater than the amount

of the sums secured by this Sccurity Instrument immediately before the parh ¢
unless Bomower end Lender otherwise agree in writing, the sums secured by

agree in writing, the Miscellaneous Proceeds shafl be appl:ed to the sums secured by this
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the-(y
{as defined n the next sentence) offers to make an award to settie a claim for damages, Borrower fails 1
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the M
Proceeds either to restoration ot cepair of the Property or ta the sums secured by this Security Instrument,

Washington Deed of Trust—Single Family—Fannle Mac/Freddic Mac Uniform [nstrument MERS Modified Forrn 304810 )
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posing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
m Biyrbwer has a right of action in regard to Miscellaneous Proceeds,

gshall be in default if any action or proceeding, whether civil or criminal, is begun that, in
ould result in forfeiture of the Property or other material impairment of Lender’s interest in the
Propel gh widerthis Secunty Instrument. Bormwer can cure such a defau!t and if acce!crat:on has

in Lender’s jutlgmén, ‘prechsdes forfeiture of the Property or other material impairment of Lender’s interest in the

Property or lef this“Security Instrument, The proceeds of any award or claim for damages that are

attributable to the impairrié nder’s interest in the Property are hereby assigned and shall be paid to Lender.
All Mlsce[lam&o . Proceeds that are not applied to restoration or repair of the Property shall be applied in

* Forbearance By Lender Not a Waiver. Extension of the time for payment
g secured by this Security Instrument granted by Lender to Borrower or

any Succcssor in Interest of.
[nterest of Borrower. Lender sk

grEising any right or remedy including, without limitation, Lender’s
tities or-Buccessors in Interest of Borrower or in amounts less than the
e £xercise of any right or remedy.

Successors and Assigns Bound. Borrowcr covenants and
j 4 several. However, any Borrower who co-signs this
mer™) {a) is co-signing this Scourity (nstrument only to
roperty under the terms of this Security Instrument; (b) is
his Security Tnstrument; and (c) agrees that Lender and any
‘make any accommodations with regard to the terms of this

Borrower. Any forbearance by Lend
accepfance of payments from third persgns

mortgage, grant and convey the co-signer's inter
not personally obligated to pay the sums secured

Security Insirument or the Note without the co-signer’s

Subject to the provisions of Section 18, any Successor ki
obligations under this Security Instrument in writing, and i
rights and benefits under this Security Instrument. Borrower st
liability under this Security Instrument unless Lender agree
agreements of this Security Instrument shall bind (except as provid
assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees o
Borrowet’s default, for the purpose of protecting Lender’s interest in the Progert
Instrument, including, but not limited to, attorneys” fees, property inspectitir-a
other fees, the absence of express authority in this Security Instrument to charge a#
be construed as a prohibition on the charging of such fee. Lender may not charg
by this Security Instrument or by Applicablie Law.

I the Loan is subject to a law which sets maximum loan charges, and that fa»
the interest or other loan charges collected or to be collected in conrnection with the Lg
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
limit; and (b) any sums already collected from Borrower which exceeded permitted I
Borrower. Lender may choose to make this refund by reducing the principal owed under
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pd
without any prepayment charge (whether or not a prepayment charge is provided for under the M4

f Borrower who assumes Baorrower’s
ender, shall obtain all of Borrower’s
feased from Borrower's obligations and
writing. The covenants and
d benefit the successors and

Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrum:
in writing. Any notice to Borrower in connegtion with this Security Instrament shall be deemed to have bst
to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s notice address if sent by ath

‘Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mae Uniform Instrument MERS Modified Form 304
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any one Borrowet shall constitute notice to all Borrowers unless Applicable Law expressly
‘The notice address shall be the Property Address unless Borrower has designated a substitute

unless Lender has designatcd another address by notice to Borrower. Any notice in
rument shall niot be deemed 1o have been given to Lender until actually received by
y+this Secunty Instrument is also requlrod under Apphcahlc Law, the Applicable

ﬂy equirements and [imitations of Appllcab]e Law. Applicable Law might
s, dgree by contract or it might be silent, but such silence shall not be
eemeni by confract. In the event that any provision or clause of this Security
Apphca Ic Law, such conflict shall not affect other provisions of this Security
thaut the conflicting provision,

(a) words of the masculine gender shall mean and include
mlmsse"gtzndar (b) words in the singular shall mean and include the

iife discretion without any obligation fo take any action.
tn one capy of the Note and of this Security instrument.
I In e.g; in Borrower. As used in thts Section 18, “Interest

As used in this Securty |
corresponding neuter words or words of th
plural and vice versa; and (¢} the word “m

17. Borrower’s Copy, Botrower's
18. Transfer of the Property ora B

interests transfetred in 2 bond for deed, contract fordeed! installment sales contract or escrow agreaman‘t, the intent
te to a purchaser.
he Property is sold or transferred (or if Borrower is not a

shall not be exercised by Lender if such exercise is prohibited by

If Lender exercises this option, Lender shall give Bo
Mﬂﬁq wlth Section 15 within which
pay these sums prior to the
Instrument without further

shall have the right to ha\'e enforcement of this Security instmmem discontits
{a) five days before sale of the Property pursuant to any power of sale contained it

ather period as Applicable Law might specify for the termination of Borrower’s irig
judgment enforcing this Secunty Instl ument. Those conditions are that Borrower

incurred for the purpose of protecting Lender’s interest in the Property and rights under this
(d) takes such action as Lender may reasonably require to assure that Lender’s interest i
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security”
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expen
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank chis

federal agency, instrumentality or enfity; or (d) Electronic Funds Transfer. Upon reinstatement by Botfoy
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had &
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

Washington Deed of Trust—Single Family—Fanele Mae/Freddie Mac Uniform Instrument MERS Moudified form 3048
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f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
thig Secunty Instrument) can be sold one or more times without prior notice to Borrower. A sale
ﬁnge in the entity (known as the “Loan Servicer™ that collects Perindic Payments due under the

sInstrurment and performs other mortgage loan servicing obligations under the Note, this
,ppllcablc Law. There also mlght be one or more changes of the Loan Serwccr urrelated

Note (fogether

nder may commence, join, or be joined to any judicial action (as either an
fags) that arises from the other party’s actions pursuant to this Security
yarty: has breached any provision of, or any duty owed by reason of, this
¢t Lender has notified the other party (with such notice given in
15) of such alleged breach and afforded the other party hereto a

individual litigant or the my
Instrument or that afleges that s
Security Instrument, umtil suc}} Borrower,
compliance w1th the rcqu1remeka1§ of Sec

1: (a) “Hazardous Substances” are those substances
defined as lcmc or hazerdous substances, pol[u by Environmental Law and the following substances:
gasoline, kerosene, other flamimable or toxic pe

malertals containing asbestos or formaldehyde, and:

pretection; (¢ “Environmental Cleanup” includes any“Tesponse astf
defined in Environmental Law; and (d) an “Environmental Condit

anyone else to do, anything affecting the Property (a) that is in violat;
creates gn Environmental Condition, or (c) which, due to the presenc
creates a condition that adversely affects the valye of the Property Thé

of a Hazardous Substance,
sentences shall not apply to
: bstances that are generally
recognized to be appmpr:atc to normal residential uses and to maintenancé (including, but not

limited to, hazardous substances in consumer products).

Substance or Environmental Law of which Borrower has actual knowledge, (b)”’“'ei:fymEn roimental Condition,
including but not limited 1o, any spilling, leaking, discharge, release or threat of release ofsany Hazardgus Substance,

party, that any removal or other remediation of any Hazardous Substance affecting the
Barrawer shall promptly take all necessary remedial actions in accordance with Environmental Les
shall create any obligation on Lender for an Environmental Cleanup,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleréh:
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
under Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the defanit

Washington Deed of Trust—Single Family-—Fannie Mae/Freddie Mae Uniform Instrument MERS Modifed Form 3048%/0). -
The Compliance Sonrce, Inc. Page 11 0113 Modified by Compliance Source 14301 WA 08/00 Rey. 11
©2000-2014, The Compliance Seurcs, Lo
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ich the defanlt must be cured; and (d) that failure to cure the default on or before the date

remedies provided
evidence.

sach action regarding notite
Applicahle Law may require.

hall give snch notices to Borrower and io other persons as
quired by Applicable Law and after publlcation of the notice of

Trustee shall deliver to the purchifisez Fyzistce’s deed conveying the Property without any covenant or
warranty, expressed or implicd. The recitals stée’s deed shall be prima facie evidence of the troth of
the statements made therein. Trustee shall #pply the proceeds of the sale in the following order: (a)to all
expenses of the sale, including, but not limited asomable Trustee’s and attorneys® fees; (b) to all sums
secured by this Security Instrument; and (c) any ‘exeess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the s

23, Reconveyance. Upon payment of all sums secured bysthis
Trustee to reconvey the Property and shall surrender this Security
by this Security instrument to Trustee. Trustee shall recon
persons legally entitled to it, Such person or persons shall i
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicabie La
successor trustee to any Trustee appointed hereunder who has ceased
the successor trustee shali snceeed to all the title, power and duties confe;
Law.

Security Instrument, Lender shall request
and all notes evidencing debt secured
without warranty to the persen or

25. Use of Property. The Property is not used principally for agriciift
26. Attorneys® Fees. Lender shall be entitled to recover its rea.sonab%

ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the {erms and covenants contai
Instrument and in any Rider executed by Borvower and recorded with it,

‘Washingion Deed of Trust—Single Fumily—Fannle Mae/Freddic Mac Uniform Insirument MERS Modified Form 3048
The Compliaace Source, Inc. - Pagel2efi3 Modified by Compliauce Source 14301 WA 08/00 Rey, 1177
) ©2000-2014, The Compliance Source, Inc,
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(Seal} {Seal)

Michael F. Bo -Borrowet -Borrower
{Printed Name] [Printed Name]

{Seal) {Seal)

-Borrower -Borrower

ed Name] [Printed Name]

KNOWLEDGMENT

State of LK}CKC‘-\'\\! r\g—*—bﬁ

County of €5 K(%\-‘-—

On this day personally appeared beftrg' m
individuals described in and who exccuted the wiil
they) signed the same as@(her or their} fre
mentioned.

fiael F. Boroughs 1o me known ta he th or
nd foregoing instrument, and acknowledged that (b)(she or

& voluntary act and deed, for the uses and purposes therein

SUSAN D. FULFS =
STATE OF WASHINGTON P;'\“l“"d Name -
otan
ome e |
MY COMMI .
07-1217 Moy pille
Place of Reditience of Notary Publ
(Seal) R My Commission Expires; - f 3 .,—l

Loan Originator Organization: Boeing Employees' Credit Union, NVMILSR 1D: 490518
Individual Loan Originaior's Name: Melissa Kristofferson, NMLSR ID: 517717

Washington Deed of Trust—Single Family—Fanonic Mac/Freddie Mac Uniform Instrument MERS Moulified Form 30
The Compliance Seurce, Ine. Page 130113 Madificd by Compliance Sowrce 1434H WA G58/00 Rev.
©2000-2014, The Compliance Source,
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Originator Organization: Boeing Employees' Credit Union, NMISR 1D: 490518
ndividual Loan Originator's Name: Melissa Kristofferson, NMLSR 1D: 517717

MIN: 100604500652993236

IT DEVELOPMENT RIDER

THIS PLANNED UNIT,DEVE PM&NT RIDER is made this 10th day of April, 2015, and is
incorporated into and shall be decimed t¢ id supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument”) of the same d by the undersigned (the “Borrower”) to secure Borrower’s Note to
Boeing Employees' Credit Union (i same date and covering the Property deseribed in the
Security Instrument and located at:

. 931 Prisidio T Sedro Woolley, WA 93284

e land 1mprovcd with a dwelling, together with other such
described in Dcc]aranon of Covenants, Conditions, and

e homegwners association or equivalent entity

(the “PUD™). The Property also includes Borrower’s imtercsi 7
ers Association™} and the uses, benefits

owning or managing the common areas and facilities of the PUDthe
and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agfesments m
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's sl
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articies
any equivalent document which creates the Owners Association; and (iif) any by-1

" the Ownets Association, Borrower shall promptly pay, when due, all dues and ag
Constituent Documents.
B. Property Insurance. So long as the Owners Association mainta

insurance caerier, a “master” or “blanket” policy insuring the Properly which is satisfa

in the Security Instrument,

: under the PUD’s Constituent

opporation, trust instrument or
or othe; rales or regulations of

Multistate PUD Rider—Single Family—Fannie Mac/Freddie Mae Uniform Listrument
The Complinace Sowrce, luc, Page 1 of 3
www.compliancesource,com ©2000-2004, The C;



m “extended coverage,” and any other hazards, including, but not limited to,
Lender requires insurance, then:

vision in Section 3 for the Periodic Payment to Lender of the yearly premium
the Property; and (ii) Bomrower’s obligation under Section 5 to maintain
perty is deemed satisfied to the extent that the required coverage is provided

of this waiver can change during the term of the loan,
ntice of any lapse in required property insurance coverage provided by

to the Property, or to common _
assigned and shall be paid to Lend er shall apply the proceeds to the sums secured by the Security

C Public Liability Insurance g 0 take such actions as may be reasonable to insure that the
Owners Association maintains a public lial policy acceptable in form, amount, and extent of coverage
to Lender, :

D. Condemnation. The proceeds o
Berrower in connection with any condemnation
areas and facilities of the PUD, or for any convey#
paid to Lender. Such proceeds shall be applied b
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not,
written consent, either partition or subdivide the Property or-
PUD, except for abandonment or termination required by law
casnalty or in the case of a taking by condemnation or eminent dém
“Constituent Documents™ if the provision {s for the express benefit ¢
management and assumptian of self-management of the Owners Ass
the effect of rendering the public liability insurance coverage maintaine
Lender.

taking of all or any part of the Property or the common
in lien of condemnation, are hereby assigned and shall be
&nder to the spms secured by the Security Instrument as

ice to Lender and with Lender’s prior
8 abandonment or termination of the

termination of professional
y action which would have

F. Remedies. If Borrower does not pay PUD dues and asses
them, Any amounts disbursed by Lender under this paragraph F shall become g

interest from the date of dtsbursement at the Note rate and shail be payabie w1th
to Borrower requesting payment.

Mulfisinte PUD Rider—Singte Family—Fannie Mac/Freddie Mace Uniform Instrument
_ The Compliance Sourece, Inc, Page2ofd
www.eomplitpeesource.com



tLOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

YAt C barc (Seal)
Michael F, Boroughs -Borrower
(Seal)

-Borrower

[Sign Original Only]

Muktistate PUD Rider—Single Family—Faanic Mae/Freddic Mae Uniform Instrument
The Compliance Source, Ine, Page 3of 3
yirw.compliancesource.com



Loan Originator Organization: Boeing Employees' Credit Union, NMLSR ID: 490518
Individoal Loan Oviginator's Name: Melissa Kristofferson, NMLSR 1D: 517717
MIN.: 100604500652993236

ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

ONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™} is made
gorporated into and amends and supplements the Deed of Trust (the “Security
the undersigned (the “Borrower,” whether there are one or more persons
Boeing Employees’ Credit Union (“Lender”) of the same date and
nstrument, which is located at:

this 10th day of April. -
Instrument”) of the same date g
undcmgncd) 1o secure Borrf:

In addition o the covenants and agreerd
and agree that the Secarity Instrument §

#Security Instrument, Botrower and Lender further covenant
ligws:

A, DEFINITIONS

L. The Definitions section of the Se fistrument is amended as follows:

“Lender” is Boeing Employees' Credit U
existing under the laws of Washington. Lender’s addiess is 1277
98168, Lender is the beneficiary under this Security Instrument.” Thé
assigns of Leader.

. Lender is a state chartered credit unien organized and
way Drive, MS 1052-2, Tukwila, WA
“Lender” inctudes any successors and

separate corporation that is the
fig under the laws of Delaware,

“MERS” is Mortgage Electronic Registration System
Nominee for Lender and is acting solely for Lender. MERS is Organize!
and has an address and telephone number of PO, Box 2026, Flint, MI 48%
appeinted as the Nominee for Lender to exercise the rights, duties an
time to time direct, including but not limited to appointing a suecessor tr
part this Security Instrument, foreclosing or directing Trustee to institute fofeti
taking such other actions as Lender may deem necessary or appropriate under
“MERS” includes any successors and assigns of MERS. This appointment
successors and assigns, as well as Lender, until MERS® Nominee interest is termin

2 The Definitions section of the Security Instrument is further amen
definition;

“Nominec” means one designated to act for another as its representative for a limnit

B, TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exten
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

MERS RIDER - Single Famiiy - Faonic Mae/Freddic Mac UNIFORM INSTRUMENT Furm 3158 04/50
The Compliance Source, Ine. Pagelof4 31863MU 06,
www.complisncesource com ©2014, The Compliance Source, Inc.
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weht and T.he Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

Skagit:
[Name of Recording Jurisdiction]
MMER MEADOWS, zccording to the plat thereof, recorded in Volume 15 of Plats,
rds of Skagit County, Washington.

[Street]
‘Washington 98284 {“Property Address™):
[State] [Zip Code]

ts now or hereafter erected on the property, and all easements,
part of the propetty. All replicements and additions shail also be

cavered by thls Socurlty Tnstrument. All of regoing is referred to in this Security Instrument as the “Froperty.”

astrument, designates MERS as the Nominee for Lender.
uiity’Instrument to be served on FLender must be served on MERS
nderstandé and agrees that MERS, as the designated Nominee for
pied by Borrower to Lender, including, but not limited to, the
any action required of Lender including, bul not limited to,
stituting a successor frustee,

Lender, as the beneficiary under.his §
Any notice required by Applicable Law or thifs ¢
as the designated Nominee for Lender. Borrowel
Lender, has the right to exetrcise any or all interss
right to foreclose and sell the Property; and to tak
assigning and releasing this Security [nstrument, and.

C. NOTICES

deemed to have been given
otice address if sent by other
Applicable Law expressly
has, designated a substitute

gh . If

notice address by nonce to Lender. Borrower shall promptly notify Lende‘
Lender specifies a procedure for reporting Borrower’s change of address, then B
of address through that speciﬂed procedure, There may be only one designat

connection with this Security Instrument shall not be deemed to have been given to Lender un
Lender. if any notice required by this Security Instrument is alsc required under Applicable L,
Law requirement will satisfy the carresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Tnstrument is amended to read as follows:

MERS RIDER - Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3158 0472014,
. The Compliance Souree, Inc, Page 2 of 4 31863MU 06/
www.complisncesouree.com £2014, The Compliance Source, In
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
ith this Security Instrument) can be sold one or more times without prior notice to Borrower.
r know dges that until it directs MERS to assign MERS’s Nominee interest in this Security Instrument,
‘Nominee for Lender, with the authority to exetcise the rights of Lender. A sale might result in a

own as the “Loan Servicer”) that collects Penodlc Paymcnts due under the Note and thlS

will state the name at
other information RES in connection with a npotice of transfer of servicing, If the Note is sold and
thereafter the Loan ¢ an Servicer other than the purchaser ¢f the Note, the mortgage loan servicing
: ith the Loan Servicer or be transferred o a successor Loan Servicer and are
ss otherwise provided by the Note purchaser,

Meither Borrower:iol
individual litigant or the mem
Instrument or thet alleges that ¢

fa cla ¥ that anses from the other party's actions pursuant to this Security
thcr paity has breached any provision of, or any duty owed by reason of, this
ender has notified the other party (with such’ notice given in
15) of such alieged breach and afforded the other party hercto a

orrective action, If Applicable Law provides a time period
t time period will be deemed to be reasonable for purposes
uhity to cure given 1o Borrower pursuant to Section 22 and

the notice of ascceleration given to Borrowe;
opportunity to take corrective action provision

E. SUBSTITUTE TRUSTEE

er or MERS may from time o time
ised to act, Without conveyance of the
tonferred upon Trustee herein and by

24. Substitute Trustee, In accordance with Appl
appoint a successor trustee to any Trustee appointed hereundéz veho ha
Property, the snccessor trustee shall succeed to all the title, pow
Applicable Law.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

LS (Seal) (Seal)
e )

Michael I -Borrower -Borrower

{Seal} (Seal)
-Borrower -Borrower

MERS RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formn 3158 (4720
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