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ED OF TRUST

DEFINITIONS

Words used in multiple sections of this doc
1%, 13, 18, 20 and 21. Certain rules regardirt
Section 16.

fit are defined below and other words are defined in Sections 3,
e usage of words used in this document are also provided in

{A) "Security Instrument"” means this document, APRIL 14, 2015, together with all Riders
to this document.
(B) '"Borrower" is MATTHEW SCHMIDT AN
Borrower is the trustor under this Security lnstrument,
{C) "Lender" is CALIBER HOME LOANS, INC., Lend
under the laws of DELAWARE. Lender's address is 3701
75063. _
(D) "Trustee" is CHICAGO TITLE COMPANY OF WASHI!
MOUNT VERNON WA 98273,

(E) "MERS" is the Mortgage Electronic Registration Systems, In “has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this ! ant, to be executed by
Borrower, which further describes the relationship between Lender and ME ich is incorporated into
and amends and supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated APRIi
Borrower owes Lender TWO HUNDRED FIFTY-SIX THOUSAND TWE
Dollars (U.S. $256,025.00) plus interest. Borrower has promised to pay this debt in r
and to pay the debt in full not later than MAY 01, 2045. !
(G) “Property” means the property that is described below under the heading “Tr:
Property.”

(H)  “Loan” means the debi svidenced by the Mote, plus interest, any prepayment charges and 1
under the Note, and all sums due under this Security Instrument, plus interest.

MIDT, HUSBAND AND WIFE:;.

'a CORPORATION organized and existing
VD., SUITE 200, TRVING, TX

25 'COMMERCIAL STREET

eNote states that
NI 00/100THS
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‘Riders” means all Riders to this Security Instrument that are execcuted by Borrower. The following
executed by Borrower [check box as applicable]:

0O Condominium Rider O Second Home Rider
O Planned Unit Development Rider O Biweekly Payment Rider

014 O V.A. Rider O Manufactured Home Rider

O Leasehold Rider: O Revocable Trust Rider ¥ MERS Rider

(J) “Applicable 1
ordinances and administrat
appealable judicial opinio
(K) “Community Association, Du
charges that are imposed on Borre
similar organization.
(L) *“Electronic Funds Transfé) :
draft, or similar paper instrument, it
computer, or magnetic tape so as to ord;
account. Such term includes, but is not li
teansfers initiated by telephone, wire transfer, [ automated clearinghouse transfers.

(M) “Escrow Ltems” means those items th described in Section 3.

{N) “Miscellaneous Proceeds” means any mmpensatlon sgttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under erages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnatior ther takmg of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepres of omissions as to, the value and/or condition
of the Property.
{0)  “Mortgage Insurance” means insurance protecting
Loan.

(P)  “Periodic Payment” means the regularly scheduled am
Note, plus (ii} any amounts under Section 3 of this Security Instrii
(Q) *“RESPA” means the Real Estate Settlement Procedures
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they ¢
any additional or successor legisiation or regulation that governs the’
Security Instrument, “RESPA” refers to all requirements and restnctlcm&
“federally related mortgage loan™ even if the Loan does not qualify as a “federal,
RESPA.
(R) “Successor in Interest of Borrower™ means any party that has taken title
that party has assumed Borrower’s obligations under the Note and/or this Security I

L controlling applicable federal, state and local statutes, regulations,
€s az;d orders (that have the effect of law) as well as all applicable final, non-

us, and Assessments” means all dues, fees, assessments and other
e Property by a condominium association, homeowners association or

sransfer of funds, other than a transaction originated by check,
iitiated through an electronic terminal, telephonic instrument,
r authorize a financial institution to debit or credit an
fed td, p:ﬂnt-of “sale transfers, automated teller machine transactions,

gaifist, the nonpayment of, or default on, the
) principal and interest under the

§2601 et seq.) and its
ded from time to time, or
Jmgiter.  As used in this
imposed in regard to a

TRANSFER OF RIGHTS IN THE PROPERTY

ThlS Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renew;
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{Street]
,» Washington 98284-1650 ("Property Address'):
[Zip Code]

the improvements now or hereafter erected on the property, and all easements,
or hereafter a part of the property. All replacements and additions shall also be
ument, All of the foregoing is referred to in this Security Instrument as the

appurtenances, and fixtur
covered by this Security
"Property."”
BORROWER COV,.
right to grant and convey
record. Borrower warrants an
subject to any encumbrances of re
THIS SECURITY [NSTE
covenants with limited variations -
property.
UNIFORM COVENANTS. Borro
1. Paymeunt of Principal, Interest,
shall pay when due the principal of, and int
and late charges due under the Note, Borro
Payments due under the Note and this Security Lnstrumenl §_}3ﬂﬂ be made in U.S. currency. However, if any
{fiz Note or this Security Instrument 1s returned

Borrower is lawfully seised of the estate hereby conveyed and has the
nd that the Property is unencumbered, except for encumbrances of
‘gencrally the title to the Property against all claims and demands,

nes uniform covenants for national use and non-uniform
to constitute a uniform security instrument covering real

to Lender unpaid, Lender may require that any or all syt
Instrument be made in one or more of the following fo
certified check, bank check, treasurer's check or cash
institution whose deposits are insured by a federal agency,
Transfer,

Payments are deemed received by Lender when receive n designated in the Note or at such

rayisions in Section 15. Lender
may return any payment or partial payment if the payment or parti ufficient to bring the Loan
current. Lender may accept any payment or partial payment insuffic the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or ayments in the future,
but Lender is not obligated to apply such payments at the time such paym epted. 1f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Lo “Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds o
applied earlier, such funds will be applied to the outstanding principal balance und=
1o foreclosure. No offset or claim which Borrower might have now or in the future agais der shall relieve
Botrower from making payments due under the Note and this Security Instrument or e+
and agreemcnts sccurcd by this Security Instrument.

accepted and applied by Lender shall be apphed in the following order of priority: (a) infep

Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall bg
Periodic Payment in the order in which it became due. Any remaining amounts shall be applie
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At to pay any late charge due, the pavment may be applied to the delinquent payment and the late
; "“an one Periodic Payment is outstandmg, Lender may apply any payment recewed from

y ‘excess exists after the payment is applied to the full payment of one or more Permd:c
“may be applied to any late charges due. Voluntary prepayments shall be applied first to
.th

3. Funds Wfor Escr
the Note, until the Note i

Borrower shall pay to Lender on the day Periodic Payments are due under
a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
can attain priotity over this Security Instrument as a lien or encumbrance
or ground rents on the Property, if any; (¢) premiums for any and all
tion 5; and (d) Mortgage Insurance premiums, if any, or any sums
% payment of Mortgage Insurance premiums in accordance with the
called "Escrow [tems." At origination or at any time during the term
y Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and { shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be ; is Section, Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's ol y the Funds for any or all Escrow Ttems. Lender may
waive Borrower's obligation to pay to Lehdér Exingstor any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of suc ver, Borrower shall pay directly, when and where payable, the

on the Property; (b) lease
insurance required by Leri

provrsmns of Section 10. These'i
of the Loan, Lender may require §

requires, shall furnish to Lender receipts evrde&emg such payment within such time period as Lender may
require. Borrower's obligation to make such payments and ide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Secu : t, as the phrase "covenant and agreement” i
used in Section 9. If Borrower is obligated to pay E ectly, pursuant to a waiver, and Borrower
i rights under Section 9 and pay such
der any such amount. Lender may
n accordance with Section 15 and,
ciounts, that are then required under

amount and Borrower shall then be obligated under Sectrd' g
revoke the waiver as to any or all Escrow Items at any time by a'ng

Lender may, at any time, collect and hold Funds in an amourtt{ ;’I
Funds at the time specrﬂed under RESPA, and (b) not to exceed the max:g

The Funds shall be held in an institution whose deposits are insured b
or entity {including Lender, if Lender is an institution whose deposits are so igf
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no lat

interest to be paid on the Funds, Lender shall not be required to pay Borrower any int
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid dif”

for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, & &eﬁne undet
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

no more than 12 monthly payments.
in full of all sums secured by this Security Instrument, Lender shall promptly refund to

discharge any lien which has priority over this Security Instrument unless
.the payment of the obligation secured by the lien in a manner acceptable to
s performing such agreement; (b) contests the lien in good faith by, or
n, legal proceedings which in Lender's opinion operate to prevent the
edings are pending, but only until such proceedings are concluded; or

Borrower shall p
Borrower: (a) agrees in
Lender, but only so 1én
defends against enforcem
enforcement of the lien w
{(c) secures from the holder
Instrument. If Lender determines
this Security Instrument, Lender
which that notice is given, Borrowae;
this Section 4.

Lender may require Borrower to p
service used by Lender in connection witti

keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ‘included within the term “extended coverage,” and any other
for which Lender requires insurance. This

insurance shall be maintained in the amounts (includin (
requires. What Lender requires pursuant to the preceding. can change during the term of the Loan,
The insurance carrier providing the insurance sha

ight affect such determination or
certification. Borrower shall also be responsible for the paymen ppsed by the Federal Emergency
Management Agency in connection with the review of any flood zofie-de jecti
by Borrower.

If Borrower fails to maintain any of the coverages describe

type or amount of coverage. Therefore, such coverage shall cover Lendér; by
Borrower, Borrower's equity in the Property, or the contents of the Property, ag,

and might provide greater or lesser coverage than was previously in effect. Borrpw
of the insurance coverage so obtained might significantly exceed the cost of insuran
obtained. Any amounts disbursed by Lender under this Section 5 shall become add
secured by this Security Instrument. Thesc amounts shall bear interest at the Nk

All insurance policies reqmred by Lender and renewals of such policies shall be suly
to disapprove such policies, shall include a standard mortgage clause, and shatl name Légé
and/or as an additional loss payee. Lender shall have the right to hold the policies and renew.
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and ren
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btains any form of insurance coverage, not otherwise required by Lender, for damage to, or
the Property, such policy shall include a standard mortgage clause and shall name Lender as
r as an additional loss payee.
¢ent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
oss#if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
&ds, whether or not the underlying insurance was required by Lender, shall be applied to
he Property, if the restoration or repair is economically feasible and Lender's security is
Such repair and restoration period, Lender shall have the right to hold such insurance
d an opportunity to inspect such Property to ensure the work has been completed to
hat such inspection shall be undertaken promptly. Lender may disburse proceeds
.a single payment or in a series of progress payments as the work is completed.
n writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall equired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or otk ies, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obhgatlo of Bor . Tf the restoration ot repair is not economically feasible or Lender's
security would be lessen : proceeds shall be applied to the sums secured by this Security
Instrument, whether or not % excess, if any, paid to Borrower. Such insurance proceeds shall be

may file, negotiate and settle any available insurance claim

begin when the notice is given. In either ¢
Borrower hereby assigns to Lender (a) Bt
the amounts unpaid under the Note or this Set
the right to any refund of unearned prem
Property, insofar as such rights are applicable to
proceeds either to repair or restore the Property or to
Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establi
within 60 days after the execution of this Security In
Borrower's principal residence for at least one year after

aider acquires the Property under Section 22 or otherwise,
ts to any insurance proceeds in an amount not to exceed
iy Instrument, and (b} any other of Borrower's rights {other than
aid by Borrower) under all insurance policies covering the

damage or impair the Property, allow the Property to deteriorate or"c
not Borrower is residing in the Property, Borrower shall maintain the
from deteriorating or decreasing in value due to its condition. Unless it}
repair or restoration is not economically feasible, Borrower shall promptly
avoid further deterioration or damage. If insurance or condemnation p
damage to, or the taking of, the Property, Borrower shall be responsible for re
only if Lender has released proceeds for such purposes. Lender may disburkey
restoration in a single payment or in a series of progress payments as the work is ca
condemnation proceeds are not sufficient to repair or restore the Property, Borrower isn
obligation for the completion of such repair or restoration,

roperty if damaged to
id in connection with

Borrower notice at the time of or prior to such an interjor inspection specifying such reasonable
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applk
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ially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
ateriahnformation) in connection with the Loan. Material representations include, but are not limited to,
‘concerning Borrower's occupancy of the Property as Borrower's principal residence.

stion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
arform the covenants and agreements contamed in this Security Instrument, {b) there isa legal

oceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
ity over this Security Instrument ot to enforce laws or regulations), or {c) Borrower
hen Lender may do and pay for whatever is reasonable or appropriate to protect
v and rights under this Security Instrument, including protecting and/or assessing
uring and/or repairing the Property. Lender's actions can include, but are not
cured by a lien which has priority over this Security Instrument; (b) appearing
ble-attorneys' fees to protect its interest in the Property and/or rights under this
Sccurlty Instrument, I 1 ed position in a bankruptey proceeding, Securing the Property includes,
but is not limited to, ent perty to make repairs, change locks, replace or board up doors and
windows, drain water frons,pipes, elininate building or other code violations or dangerous conditions, and have
thay take action under this Section 9, Lender does not have to do so

by this Security Instrument. These afotly
shall be payable, with such interest, upon 1

If this Security Instrument is on a [&
Borrower acquires fee title to the Property, t
the merger in writing.

e Insurance in effect. If, for any reason, the
e tavailable from the mortgage insurer that
previously provided such insurance and Borrower wasréguired ake separately designated payments toward
the premiums for Mortgage Insurance, Borrower ski premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previ , cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effe ernate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance covera le, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were- the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments’ furidable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, n the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrow: st or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgag
for the period that Lender requires) provided by an insurer selected by
obtained, and Lender requires separately designated payments toward the premi
Lender required Mortgage Insurance as a condition of making the Loan and B . s reguired to make
separately designated payments toward the premiums for Mortgage Insurance, Bo he premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable los ntil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreeme
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ins
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tgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

tions that are satisfactory to the mortgage insurer and the other party (or parties) to these
s¢ agreements may require the mortgage insurer to make payments using any source of funds
smsurer may have available (which may include funds obtained from Mortgage Insurance

se agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
of any of the foregoing, may receive (directly or indirectly) amounts that derive from
)} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
urer's risk, or reducing losses. If such agreement provides that an affiliate of
urer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often tern pitve reinsurance.” Further:

{a) Any such agreéme ill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othe -ofthé Loan. Such agreements will not increase the amount Borrower will
ill not entitle Borrower to any refund.
not affect the rights Borrower has - if any - with respect to the
ers Protection Act of 1998 or any other law. These rights may
include the right to receive certsdin-disclosures, to request and obtain cancellation of the Morlgage
erminated automatically, and/or to receive a refund of any
‘ned at the tll'l'le of such cance]latmn or termination.
11. Assignment of Miscell ;
assigned to and shall be paid to Lender.

If the Property is damaged, such M
Property, if the restoration or repair is econ
repair and restoration period, Lender shall h
had an opportunity to inspect such Property to. énsure the work bas been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly fer may pay for the repairs and restoration in a
single disbursement or in a series of progress payment - completed. Unless an agreement is made
i scellaneous Proceeds, Lender shall not be
us. Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessermed, fich neous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not th 1 e excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provi tion 2,

In the event of a total taking, destruction, or loss in valis ‘ef.thi erty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetiref i
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of th
of the Property immediately before the partial taking, destruction, ot lo:
amount of the sums secured by this Security Instrument immediately be
loss in value, unless Borrower and Lender otherwise agree in writing, the
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mul
(a) the total amount of the sums secured immediately before the partial takin
divided by (b) the fair market value of the Property immediately before the partial takingy
value. Any balance shall be paid to Borrower

Instrument whether or not the sums are then due.
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he Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing
d in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
r within 30 days after the date the notice is given, Lender is authorized to collect and apply the

Kether.or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
arty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
e in default if any action or proceeding, whether civil or criminal, is begun that, in

erithis Security Instrument. Borrower can cure such a default and, if acceleration has
in Section 19, by causing the action or proceeding to be dismissed with a ruling
des forfeiture of the Property or other material impairment of Lender's interest
tis Security Instrument. The proceeds of any award or claim for damages that
nt.of Lender's interest in the Property are hereby assigned and shall be paid to

in the Property or rights
are attributable to the i

Al] Miscellaneous P
the order provided for in S
ance By Lender Not a Waiver. Extension of the time for payment
s secured by this Security Instrument granted by Lender to Borrower
operate to release the liability of Borrower or any Successors

of Borrower or to refuse to extend time
this Security Instrument by reason of any
Borrower, Any forbearance by Lender in
acceptance of payments from third persons,
the amount then due, shall not be a waiver o

s or Successors in Interest of Borrower or in amounts less than
eclude the exercise of any right or remedy.

(a) is co-signing this Security Instrument
operty under the terms of this Security
is Security Instrument; and (c) agrees
or make any accommodations with

Instrument; (b} is not personally cbligated to pay the SLI
that Lender and any other Borrower can agree to extend,
regard to the terms of this Security Instrument or the Note with

Subject to the provisions of Section 18, any Successor

rights and benefits under this Security Instrument. Borrower shall
and liability under this Security Instrument unless Lender agrees to su
agreements of this Security Instrument shall bind {except as provided
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for ser
Borrower's default, for the purpose of protecting Lender's interest in the Prope
Instrument, including, but not limited to, attorneys' fees, property inspection an
other fees, the absence of express authority in this Security Instrument to charge &
not be construed as a prohibition on the charging of such fee. Lender may not charg
prohibited by this Security Instrument or by Applicable Law.

hed in connection with
tnder this Security

the interest or other loan charges collected or to be collected in connection with the Loan
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce, t
permitted limit; and (b) any sums already collccted from Borrower Wthh exceeded permlttt:t’i
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g a direct payment to Borrower. [If a refund reduces principal, the reduction will be treated as a partial

#All notices given by Borrower or Lender in connectmn with this Security Instrument must be
to Borrower in connectlon with this Security Instrument shall be deemed to have been

The notice address shall be the Property Address unless Borrower has designated a
tice to Lender., Borrower shall promptly notify Lender of Borrower's change of
cedure for reporting Borrower's change of address, then Borrower shall only
gh that specified procedure. There may be only one designated notice address
ANy one time. Any notice to Lender shall be given by delivering it or by
address stated herein unless Lender has designated another address by
ction with this Security Instrument shall not be deemed to have been
Lender. If any notice required by this Security Instrument is also
sable Law requirement will satisfy the corresponding requirement

mailing it by first clas§ i
notice to Borrower. Any

required under Applicable i
under this Security Instrument.
3 of Construction, This Security Instrument shall be governed
by federal law and the law of th ' #h which the Property is located, All rights and obligations
contained in this Security Instrum : i
Applicable Law might explicitly or implic

silence shall not be construed as a prohibf

provisions of thls Securlty Instrumcnt or the Not which can be given effect Wlthout the conflicting pravision.
words of tkre masculme gender shall mean and 1nclude

17. Borrower's Copy Borrower shall be give:

18. Transfer of the Property or a Beneficial Ini

in the PrOperty" Mmeans any legal or beneficial interest if=th§ Proper
eed, Indtallment sales contract or escrow
ate to a purchaser.
ansferred (or if Borrower is not

consent, Lender may require immediate payment in full of all sumg’
However, this option shall not be exercised by Lender if such exercise is

If Lender exercises this option, Lender shall give Borrower notict
provide a period of not less than 30 days from the date the notice is given 1
which Borrower must pay all sums secured by this Security Instrument. 1f B
prior to the expiration of this period, Lender may invoke any remedies permi
without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets cert
shall have the right to have enforcement of this Security [nstrument discontinued at any
of: (a) five days before sale of the Property pursuant to any power of sale contained in this ¥
(b) such other period as Applicable Law might specify for the termination of Borrower's righ
entry of a judgment enforcing this Security Insttument. Those conditions are that Borrowe
all sums which then would be due under this Security Instrument and the Note as if no acceleration’ha
{(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

hibiteddby Apphcable Law.
The notice sha]l

fons, Borrower
T, wﬁ;e earlicst
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ent; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
jand rights under this Security Instrument, and Borrower's obligation to pay the sums secured by

dment, shall continue unchanged. Lender may require that Borrower pay such reinstatement
mone or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
eck, treasurer's check or cashier's check, provided any such check is drawn upon an
“are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon ret
fully cffectlve as i

rere is a change of the Loan Servicer, Borrower will be given written
¢ name and address of the new Loan Servicer, the address to which
n RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and theréafter n is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servi
transferred to a successor Loan Servicer
by the Note purchaser.

Neither Borrower nor Lender may
individual litigant or the member of a class)
[nstrument or that alleges that the other party has b
Security Instrument, until such Borrower or Lender has
compliance with the requirements of Section 13) of sy
reasonable period after the giving of such notice to t
period which must elapse before certain action can be tak
purposes of this paragraph. The notice of acceleration a
Section 22 and the notice of acceleration given to Borrower pursa

arises from the other party’s actions pursuant to this Security
provision of, or any duty owed by reason of, this

tion, If Applicable Law provides a time
griod will be deemed to be reasonable for
cure given to Borrower pursuant to

21. Hazardous Substances. As used in this Section 21: {
defined as toxic or hazardous substances, pollutants, or wast
substances: gasoline, kerosene, other flammable or toxic petroleum
volatile solvents, materials containing asbestos or formaldehyde, and r

iate to healih, safety or
, remedial action, or

allow anyone else to do, anything affecting the Property (a) that is in violation of an
which creates an Environmental Condition, or (¢) which, due to the presence, use, or rels
Substance, creates a condition that adversely affects the value of the Property. The pre
shall not apply to the presence, use, or storage on the Property of small quantities of Hazard
are generally recognized to be appropriate to normal residential uses and to maintenance
(including, but not limited to, hazardous substances in consumer products).
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orrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
any governmental or regulatory agency or private party involving the Property and any
tarce or Environmental Law of which Borrower has actual knowledge, (b) any Environmerital
ing but not limited to, any spilling, leaking, discharge, release or threat of release of any
e, and (c) any condition caused by the presence, use or release of a Hazardous Substance
s the value of the Property. If Borrower learns, or is notified by any governmental or
sany private party, that any removal or other remediation of any Hazardous Substance
cessary, Borrower shall promptly take all necessary remedial actions in accordance
thing herein shall create any obligation on Lender for an Environmental Cleanup.

Borrower's breach of any gdvesiant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unles; p‘lmsblc Law provides otherwise). The notice shall specify: (a) the default, 1]
the action required té.ciire, ;
' e cured; and (d) that failure to cure the default on or before the
acceleration of the sums secured by this Secunty Instrument and

her defense of Borrower to acceleration and sale, and any
& notice by Applicable Law. If the default is not cured on or
i' at its option, may require 1mmedlate payment in full of ali

sums secured by this Security Instrums
and/or any other remedies permitted by
incurred in pursuing the remedies provi
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall giveayritten notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the ; rty to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall giv

highest bidder at the time and place and under the ter
parcels and in any order Trustee determines. Trustee ma |
permds perm|tted by Appllcable Law by public announcement at the fimie and place fixed in the notice of

perty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deegl ma facie evidence of the
truth of the statcments made therein. Trustee shall apply the proce: in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonablé. Trustee's ttorneys' fees; (b) to
all sums secured by this Security Instrument; and (¢) any excess to the p nar
it or 16 the clerk of the superior court of the county in which the sale took ply

23, Reconveyance. Upon payment of all sums sccured by this Security
Trustee to reconvey the Property and shall surrender this Security Instrument
secured by this Security Tnstrument to Trustee. Trustee shall reconvey the Property wit
person or persons legally entitled to it. Such person or persons shall pay any recordatit
fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lender may from tii
successor trustee to any Trustee appointed hercunder who has ceased to act. Withou
Property, the successor trustee shall succeed to all the title, power and duties conferred upon T.
by Applicable Law.
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5. Use of Property. The Property is not used principally for agricultural purposes.

rneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
ding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,”
n thlS Security Instrument, shall include without {imitation attorneys' fees incurred by Lender in

Security lnstrument and m' der executed by Borrower and recorded with it.

Witnesses:
Witness -
Witness -
% (Seal)
Borrower - MATTH WSCHM!DT ) \\\“““m
; ‘3‘ Iy
A OULL m\m’ w‘(é% ,
whr -~ MOLLY SCHMIDT Prgh, Y,
«’*R" w27
- 20 2
e ERZ
State of WASHINGTON } JOICT I
U NF>Z
AVS XS

County of %Kﬂ—%(l + = )

On this day personally appeared before me MATTHEW SC M

known to be the indivdual «f indivdualddescribed in and who executed
acknowledged that he (she or igypsigned the same as his (her orhsiry

uses and ms; {herem mentioned. Given under ng hand and offici

»

*

Notary Public

{Seal, ifany) / ’ /
My Commission expires: % (q { /8
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t Organization: CALIBER HOME LOANS, INC.

BRADY YEAGFER
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Loan Number 6496452155

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

CTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is
3 S, and is incorporated into and amends and supplements the Deed of Trust
{the “Security Instrumé&nt he-samédate given by the undersigned (the “Borrower,” whether there are one or
More persons unders:gned) ower’s Note to CALIBER HOME LOANS, INC. (“Lender™) of the
same date and covering the'Property destribed in the Security Instrument, which is located at:

THIS MORTGAGE L

% the Security Instrument, Borrower and Lender further
’ded as follows:

In addition to the covenants and agree
covenant and agree that the Security Instry

A. DEFINITIONS

1. The Definitions section of the Seturity In is amended as follows:

“Lender” is CALIBER HOME LOANS;
existing under the laws of DELAWARE. Lender
IRVING, TX 75063. Lender is the beneficiary under this.
any successors and assigns of Lender.

r is a CORPORATION organized and
£ 3701 REGENT BLVD., SUITE 200,
ment. The term “Lender” includes

a separate corporation that is the
. existing under the taws of
501-2026, tel. (888} 679-
obligations of Lender as
i trustce, assigning, or
e 15 Institute foreclosure of
or appeopriate under this
ppointment shall

“MERS” is Mortgage Electronic Registration Systems
Nominee for Lender and is acting solely for Lender, MER
Delaware, and has an address and telephone number of P.O. Box 2026
MERS. MERS is appointed as the Nominee for Lender to exercise the ri
Lender may from time to time direct, including but not limited to appoltia
releasing, in whole or in part this Security lnstrument, foreclosing or dlrectmg
this Security Instrument, or taking such other actions as Lender may deem necs
Security Instrument. The term “MERS” includes any successors and assigns
inure to and bind MERS, its successors and assigns, as well as Lender, unt
terminated.

2. The Definitions section of the Security Instrument is further amendé
definition:

“Nominee” means one designated to act for another as its representative for a limit
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OF RIGHTS IN THE PROPERTY

This Sec fument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifi catlon ;

ig described property located in the County [Type of Recording
of Recording Jurisdiction]:

with power of s e, thr
Jurisdiction] of SKA

[Street]
SEDRO WOOLLEY 98284-1650 (“Property Address”):
[City] [Zip Code]

ot hereafter erected on the property, and all easements,
s of the property. All replacements and additions shall also be
foregoing is referred to in this Security Instrument as the

TOGETHER WITH all the impriv;
appurtenances, and fixtures now or hereafte
covered by this Security Instrument. All
“Property.”

nt; designates MERS as the Nominee for Lender.
trumeﬁl to be served on Lender must be served on
d agrees that MERS, as the designated
v Borrower to Lender, including, but
tion required of Lender including,
uting a successor trustes.

Lender, as the beneficiary under this Security Insit
Any notice required by Applicable Law or this Secur
MERS as the designated Nominee for Lender. Borrows
Nominee for Lender, has the right to exercise any or all iriterests
not limited to, the right to foreclose and sell the Property; and & tak
but not limited to, assigning and releasing this Security Instrum

C. NOTICES

Section 15 of the Security Instrument is amended to read as fol

be in writing. Any notice to Borrower in connection with this Security Instrum
given to Borrower when mai]ed by first class mail or when actua]!y delivered

substitute notice address by notlce to Lender. Borrower shall promptly notify Lender, %ghange of
shall onty
report a change of address through that specified procedure. There may be only one desrg,na
under this Security [nstrument at any one time. Any notice to Lender shall be given by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated an
notice to Borrower. Borrower acknowledges that any notice Borrower provides to Lender must
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_Any notice in connection with this Security Instrument shall not be deemed to have been
11, actually received by Lender, If any notice required by this Security Instrument is also

required %
under this Securlt

20. Sale of Not
the Note (together with th
Lender acknowledges that
MERS remains the Nominee f6f With the authonty to exercise the nghts of Lender. A sale might result
in a change in the entity (known z

gage loan servicing obligations under the Note, this Security
t be one or more changes of the Loan Servicer unrelated to a
er, Borrower will be given written notice of the change
it Servicer, the address to which payments should be made
whnection with a notice of transfer of servicing. If the Note 1s
n Servicer other than the purchaser of the Note, the mortgage
with the Loan Servicer or be transferred to a successor Loan

sale of the Note, If there is a change of
which will state the name and address of ¢

[nstrument or that alleges that the other party has breached"any
Security Instrument, until such Borrower or Lender has notiﬁ
compliance with the requirements of Section 15) of such alle
reasonable period after the giving of such notice to take correctiy
period which must elapse before certain action can be taken, that tirt &f}ﬁ“
purposes of this paragraph. The notice of aceceleration and opportunity
Section 22 and the notice of acceleration given to Borrower pursuant to 5
notice and opportunity to take corrective action provisions of this Section

to Borrower pursuant to

1 be deemed to satisfy the
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MEE

appoint a successor trustee to any Trustee appointed hereunder who has ceased to act.

the Property, the successor trustee shall succeed to all the title, power and duties conferred
and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Rid
s W // (Seal)

(Seal}
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EXHIBIT "A"

75663 and 4150-032-017-0004

Vest 7 feet of Lot 17, Block 32, FIRST ADDITION TO THE TOWN OF

SEDRO, according’ thereof recorded in Volume 3 of Plats, page 29, records of Skagit County,

Washington,

Situated in Skagit Couq



