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ACCOMMODATION RECORDING

CHICAGO TITLE OME
EED OF TRUST

Grantor/Borrower: Arthur Freeman V, A married man as his sole and separate property

Grantee/Beneficiary: The Washington State Housing Finance Commission

Grantee/Trustee: Chicago Title

Legal Description/ y
Abbreviated Form: Lot(s): 21 Sauk Mountain Vi

(Please attach the full legal description as an £ b end of this document)

Assessor’s Tax Parcel TD#: P120682 and 4819-000-021

15 | among the
“Borrower™);
Frustee”); and the
fi politic and an

THIS DEED OF TRUST is made this __10th day of
Grantor, Arthur Freeman Taylor 1V, A marricd man 25 his sole and separate pmpeﬁy

Chicago Title :
Beneficiary, the Washington State Housing Finance Commission, a public b
instrumentality of the State of Washington (herein “Lender”), whose addres
2700, Seattle, WA 98104-3601.

Skugit , State of Washington, which h

focated in the County of
1269 Arrezo Dr.

Sedro Woolley ., Washington 98284 (herein “Property Address’

{Rev. 5/1/2014) Washington State Housing Finance Commission



OGETHER with all the improvements mow or hereafter erected on the property, and all
$, rights, appurtenances and rents (subject however to the rights and authorities given herein to
,d‘ 1o QQ”E:Ct and apply such rents) all of Whlch shall be deemed to be and remain a part of the property

and extensions and renewals thereof (herein “Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
05/01/2045 [30 years];

ceases to use the Property as Borrower’s primary residence; (¢) the date
nterest therein) is sold or otherwise transferred; (d) the date on which the
wrlier of such dates is called the “Maturity Date™) or (e) the date on
. This Deed of Trust also secures the payment of all other sums,
rdance herewith to protect the security of this Deed of Trust, and
eements of Borrower herein contained. “anary Loan™ as used

on which the Property
Primary Loan is refinapc
whlch the Primary L&

herein is a loan made by Lehdi

awfully seized of the estate hereby conveyed and has the
t the Property is unencumbered except for encumbrances of

Borrower covenants th

(herzin “Funds™) equal to one-twelfth of the
yearly taxes and asscssmcnts (including condommlum afid” development assessments, if any) which
may attain priority over this Deed of Trust, and ground rei ty, if any, plus one-twelfth of yearly
premium instaliments for hazard insurance, plus one-twelfth of yegrly installments for mortgage insurance,
if any all as reasonably estimated initially and from time to time the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to ; ts to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage o ch holder is an institutional

Lender.

If Borrower pays Funds to Lender, the Funds shall be held in &
which are insured or guaranteed by a Federal or state agency (inclhuding
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
charge for so holding and applying the Funds, analyzing said account ar verifyi
and bills, unless Lender pays Borrower interest on the Funds and applicable law
charge. Borrower and Lender may agree in writing at the time of execution of this
be paid on the Funds. Unless such agreement is made or applicable law requires suc
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shali,
charge, an annual accounting of the Funds showing credits and debits to the Funds and thepury
debit to the Funds was made. The Funds are pledged as additional security for the sums secus .y i
Trust. ;
Tf the amount of the Funds held by Lender, together with the future monthly installments
ptior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess sh
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installment

{Rev. 5/1/2014) Washington State Housing Finance Commission



unt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
grgupd rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one

vment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
iy Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
ier shall apply, no later than immediately prior to the sale of the Property or its acquisition by
veld by Lender at the time of application as a credit against the sums secured by this Deed of

paragraphs 1 and 2 hereof shall be applied by Lender fi rst in payment of amounis
ar under paragraph 2 hereof, then to interest payable on the Note, and then to the

¢s and Deeds of Trust; Charges; Liens. Borrower shall perform all of
gage, deed of trust or other security agreement with a lien which has priority

charges, fines and impositions attributable to the Property which may
asehold payments or ground rents, if any.

provided, that such dppreva! shall nothi:;c U
be in a form acceptable to Lender and shal]f
to Lender. Lender shall have the r:ght ‘

the insurance carrier and Lender. L,ender may

to respond to Lender within 30 days from
rrier offers to settle a claim for insurance
t Lender’s option either to restoration or

the date notice is mailed by Lender to Borrower that
benefits, Lender is authorized to collect and apply the ins
repair of the Property or to the sums secured by this Deed of Fru

6. Preservation and Maintenance of Property
Developments. Borrower shall keep the Property in good repai
or deterioration of the Property and shall comply with the pro
leasehold. If this Deed of Trust in on a unit in a condomlmum o1t

L commit waste or permit impairment
lease if this Deed of Trust is on a
Jevelopment, Borrower shall
erning the condominium or
plauned umt dcve!cpment the by-laws and regulations of the condomﬁ sined unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perfor
contained in this Deed of Trust, or if any action or proceeding is commenced W
interest in the Property, then Lender, at Lender’s option, upon notice to Borro
disburse such sums, including reasonable attorney’s fees, and take such action as 13
mtercst If Lender required ‘mortgage 1nsurance as a condltmn of maklng the loan secur

other terms of payment, such amourais shall be payable upon notice from Lcnder to Borrowgr ek
thereof, Mothing contained in this paragraph 7 shall require Lender to incur any expense or fake any actid
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
rovided that Lender shall give Borrower notice prior to any such inspection specifying reasonahle causc
elated to Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of

ver Not Released; Forbearance By Lender Not a Walver. Extension of the time for
f amortization of the sums secured by this Deed of Trust granted by Lender to any
er shall not operate to refease, in any manner, the liability of the original Borrower
_interest. Lender shall not be required to commence proceedings against such
for payment or otherwise modify amortization of the sums secured by this Deed
d made by the original Borrower and Borrower’s successors in interest. Any
g any right or rcmcdy hercunder, or otherwise afforded by applicable law, shall

11.
agreements herein containe
of Lender and Borrower, su
Borrower shall be joint and sevetat!
{a) is co-signing this Deed of Trug

agrees that Lender and any other Boird
accommodations with regard to the term
without releasing that Borrower or modifyis shi

12. Notice. Except for any no
any notice to Borrower provided for in this De
by certified mail addressed to Borrower at the Prope
by notice to Lender as provided herein, and {b) any not;cc
address stated herein or to such other address as Lende
Any notice provided for in this Deed of Trust shall be de
in the manner designated herein.

13. Governing Law; Severability. The state an
the laws of the jurisdiction in which the Property is located. Th

‘of Trust as to that Borrower’s interest in the Property.

quired under applicable law to be given in another manner, (a)
f Trust shali be given by delivering it or by mailing such notice
ety Address geat such other address as Borrower may designate
t shall be given by certified mail to Lender’s
esignate by notice to Borrower as provided herein.
to have Heen given to Borrower or Lender when given

licable to this Deed of Trust shall be
ence shall not limit the applicability
e of this Deed of Trust or the Note
his-Deed of Trust or the Note which
can be given effect without the conflicting provision, and to this end '

Note are declared to be severable. As used herein, “costs”, “expenses” an
extent not prohibited by applicable [aw or limited herein.

14,
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ali o ;;fbii_lg"ations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower gaiters irtc ender. Lender

3 & to Lender, an
aber, materials

at Lender’s option, méy require Borrower to execute and deliver to Lender, in a
assignment of any rights, claims or defenses which Borrower may have against parties
or services in connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or:
or any interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transfégg
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Dat
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immedia
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by
Trust without farther notice or demand on Borrower.
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NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrowet’s breach of any covenant or agreement of Borrower in
&fTrust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
Faiitt-ymnder this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
hersunder or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in

Before the date specified in the notice may result in acceleration of the sums secured by this
Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
ided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

r of sale, Lender shall execute or cause Trustee to execute a written notice of the
td Lender’s election to cause the Property to be sold. Trustee and Lender shall
e and shall give such notices to Borrower and to other persons as applicable
time as may be required by applicable law, Trustee, without demand on
auction to the highest bidder at the time and place and under the terms
re parcels and in such order as Trustee may determine. Trustee may
tty by public anncuncement at the time and place of any previously
may purchase the Property at any sale.

e’'s deed conveying the Property so sold without any covenant
Trustee’s deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall“app) proceeds of the sale in the following order: (a) to all reasonable
costs and expenses of the sale, including, byt nat limitedito, reasonable Trustee’s and attorneys’ fees and costs of
title evidence; (b) to all sums secured by tf 4 Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto.

i8. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrguer, shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to ad retain such rents as they become due and
payable.

Borrower, shall sell the Pr
designated in the notice of s
postpone sale of all or any p
scheduled sale. Lender or Lenders

Trustee shall deliver to the putchaser.
or warranty, expressed or implied. Th

t of the Property, Lender, in person, by agent
ssion of and manage the Property and to

Upon acceleration under paragraph 17 hereof or
or by judicially appointed receiver shall be entitled to enter 1
collcct the rents of the Property mcludmg those past due.

All resits

liable to account on]y for those rents actually received.

19. Reconveyance. Lpon payment of all sums secured by
Trustee to reconvey the Property and shall swrrender this Deed of Tru

Trust, Lender shall request
s ewdencmg mdcbteclness

20. Substitute Trustee, In accordance with applicable law, Lender
successor trustee (o any Trustee appointed hereunder. The successor trustee s
Property, succeed to all the title, powers and duties conferred upon the Trustee here

21. Request for Notices. Borrower requests that copies of the notice of defed
sent to Borrower’s address which is the Property Address. Lender requests that copies
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.
address, as set forth on page one of this Deed of Trust,

22. Use of Property. The Property is not used principally for agricultural or farmifig

23, Subordinativn. This Deed of Trust is and shall be autormnatically subordinate to
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Commission commitment.

(Rev. 5/1/2014) Washingron State Housing Finance Commission



24. Certain Restrictions Terminate vn Foreclosure of HUD-lnsured First Mortgage. In the event of
or deed in lieu of foreclosure of pnor security deed or assignment of the first motigage to the Secretary
wising and Urban Development, any provisions herein or any provisions in any other collateral agreement

¢ of the property or 0therw1se restnctmg the Borrower s ahjlaty to sell the Property shall have no

presentations. The Borrower understands that Lender has relied upon statements contained
it and Certificate and all other documents submitted in support of the loan application in
ranting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
n provided by Borrower in the loan application or Mortgagor's Affidavit and
n with the Note, Lender may, in its sole discretion, by written notice to Borrower,
he Deed of Trust and all obligations payable under the Note immediately due and
payable and exercise any otl nedy allowed by law or provided by the Deed of Trust. Borrower shall notify
Lender promptly in writing of apy r*msactmn or event which may give rise to a nght of acccleratmn hereunder.
Borrower shall pay to Lai g
hereln or by reason of such fi i esentation.

has executed this Deed of Trust.

Date: L/" IS =1

1512,

STATE OF WASHINGTON }
} ss:
County of SN UT )
On this \5wday of V}Q?T W\ , 20 \S |, before

in and for the State of Washington, duly commissioned
ALy Treewionnt Toualow LV & dade Lowve
individual(s) described in and who executed the within and foregoing i
to me that he/she@signed and sealed the said instrument as his/her{fh
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signature:

KATHERYN A. FREEMAN Residing at: £
(Rerkredr whSHINGTON
NOTARY --+-- PUBLIC
My Commission Expires 9-01-2018

My commission expires:

(Rev. 5/172014) Washington State Housing Finance Commission



ST FOR RECONVEYANCE

TEE: The undersigned is the holder of the note or notes secured by this Deed of Trust. Said

NMLSR ID#: 15622
NMLSR ID#: 111467

LOAN ORIGINATOR ORGANIZA
INDIVIDUAL LOAN ORIGINAT

(Rev. 5/1/2014) Washington State Housing Finance Commission



For APNIPaE

EXHIBIT "A"

Lot 21, SAUK MOU
according to the plat
Skagit County, Washing

Situated in Skagit Count;




