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IRVING, TX 75

Prepared by: )
CALIBER HOME LOAD
3701 REGENT BLVD,, §
IRVING, TX 75063
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Loan Number 5934604382
MIN 100820959346043824
FHA Case No.

EED.QF TRUST 566-1473210-703

THIS DEED OF TRUST ("Security Insfrusent") is made on APRIL 10, 2015. The Grantor is ARTHUR
FREEMAN TAYLOR IV, A MARRIED. MAN, AS HIS SOLE AND SEPARATE PROPERTY
("Borrower"). The trustee is CHICAGO TITLE COMPAXNY., OF WASHINGTON 425 COMMERCIAL
STREET MOUNT VERNON WA 98273 ("Trustee™). Fie/ iary is CALIBER HOME LOANS, INC.,,
which is organized and existing under the laws of DEL whose address is 3701 REGENT BLVD,,
SUITE 200, IRVING, TX 75063 ("l.ender"). Borro i
TWELVE THOUSAND EIGHTY-SEVEN AND 00/t0:
evidenced by Borrower's note dated the same date as this S ty Ing ument ("Note ", which provides for
monthly payments, with the full debt, if not paid earlier, due deion MAY 01, 2045. This Security
Instrument secures to Lender: (a) the repayment of the deb e by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the paymient.e
under paragraph 7 to protect the security of this Security Instrumen
covenants and agreements under this Security nstrument and the No
grants and conveys to the Trustee, in trust, with power of sale, the
SKAGIT County, Washington:

{c) th performauce of Borrowers
or th1s fj pose, Borrower irrevocably
ing desetibed property located in

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

Assessor's Parcel Number P120682 /4819-000-021-0006
which has the address of 1269 ARREZO DR

[Street]
Washington 98284-7434 ("Property Address"),
[Zip Code]
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THER WITH all the improvements now or hereafter erected on the property, and all easements,
¢narces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
s Security Instrument. All of the foregoing is referred to in this Security Instrument as the

vey the Property and that the Property is unencumbered, except for encumbrances of
ts and will defend generally the title to the Property against all claims and demands,

rrower and Lender covenant and agree as follows:

iterest and Late Charge. Borrower shall pay when due the principal of, and
Mote and late charges due under the Note.

surance, and Other Charges. Borrower shall include in each monthly
terest as set forth in the Note and any late charges, a sum for (a) taxes

2. Monthly Paymeiit

payment, together with the
and special assessments levieg
Property, and (c) premiums f quired under Paragraph 4. In any year in which the Lender must pay
a mortgage insurance premium to Beécretary.of Housing and Urban Development ("Secretary™), or in any year
in which such premium would haVe,beefil required if Lender still held the Security Instrument, each monthly
payment shall also include either: (i) ‘&8t e annual mortgage insurance premium to be paid by Lender to
the Secretary, or (ii) a monthly charge i in i i
held by the Secretary, in a reasonable am e determined by the Secretary. Except for the monthly charge
s" and the sums paid to Lender are called "Escrow Funds.”

ounts for Escrow Items in an aggregate amount not to exceed

shion or reserve permitted by RESPA for
payments are available in the account may

permitted to be held by RESPA,
A. If the amounts of funds held by
nder may notify the Borrower and

If the amounts held by Lender for Escrow Items excee
Lender shall account to Borrower for the excess funds as requ
Lender at any time are not sufficient to pay the Escrow Items
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all
Borrower tenders to Lender the full payment of all such sums, Borro,
balance remaining for all installment items (a), (b), and (<) and any mortg
Lender has not become obligated to pay to the Secretary, and Lender shat i
Borrower., Immediately prior to a foreclosure sale of the Property or its ac

. this Security Instrument. If
shall be credited with the

fund any excess funds to
ender, Borrower's

the Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents a
hazard insurance preniiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Naote; and
Fifih, to late charges due under the Note.

sogeand other
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‘Jee, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
in existence or subsequently erected, against any hazards, casualties, and contingencies, including

es. Borrower shall also insure all improvements on the Property, whether now in existence or
onted, against loss by floods to the extent required by the Secretary. All insurance shall be carried
apptoved by Lender. The i insurance policies and any renewals shall be held by Lender and shall

‘tower. Each insurance company concerned is hereby authorized and directed to make
ly to Lender, mstcad of to Borrower and to Lender }omtly All or any part of the

" (b) to the restoration or repair of the damaged Property. Any application of
, extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, he amount of such payments. Any excess insurance proceeds over an

amount required to pay all

écurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, a ad=interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

5. Occupancy, Preservation, "#i: i

transfer of the Property) and shall continue
one year after the date of accupancy, unless
i eyond Borrower’s control. Borrower shall notify
funit waste or destroy, damage or substantially
wear and tear excepted. Lender may inspect
efault. Lender may take reasonable action to
‘311=, also be in default if Borrower, during

ioh or statements to Lender (or failed to

Security Instrument is on a leasehold, Borrower shall comply
acquires

6. Condemnatmn The proceeds of any award or claim for damages direct
with any condemnation or other taking of any part of the Property, or for conv
are hereby assigned and shall be paid to Lender to the extent of the full amoun
unpaid under the Note and this Security Instrument. Lender shall apply such proeedc uction of the
indebtedness under the Note and this Security Instrument, first to any delinquent’ d in the order
provided in Paragraph 3, and then to prepayment of principal. Any application of thg the principal
shall not extend or postpone the due date of the monthly payments, which are referi
change the amount of such payments. Any excess proceeds over an amount required®
indebtedness under the Note and this Security Instrument shall be paid to the entity legally

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borro
governmental or municipal charges, fines and impositions that are not included in Paragraph
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bligations on time directly to the entity which is owed the payment. If failure to pay would adversely
's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts

and agreements contained in this Security Instrument, or there is a legal proceeding that may

’ dcrs rights in the Property (such as a proceeding in bankruptey, for condemnation or to
ns), then Lender may do and pay whatever is necessary to protect the value of the
hts in the Property, including payment of taxes, hazard insurance and other items

Any amounts disht
secured by this Sgéupit

thall be immediately due and payable.
scharge any lien which has priority over this Security Instrument unless
sayment of the obligation secured by the lien in a manner acceptable to
fen by, or defends against enforcement of the lien in, legal proceedings
revent the enforcement of the lien; or (c) secures from the holder of the
sordinating the lien to this Security Instrument. If Lender determines
lien which may attain priority over this Security Instrument, Lender
i Borrower shall satisfy the lien or take one or more of the actions

which in the Lender's opini
lien an agreement satistacto

8. Fees. Lender may collect fees hiid
9. Grounds for Acceleration of Deb:
(a) Default. Lender may, excep
payment defaults, require immed
(i} Borrower defaults by failing
Instrument prior to or on the due
(i) Borrower defaults by failing,
contained in this Security Instrument.
(b} Sale Without Credit Approval. Len
341(d) of the Garn-8t. Germain Depository Inst
prior approval of the Secretary, require immediate
Instrument if:
(i) All or part of the Property, or a beneficial inte
sold or otherwise transferred (other than by devise oz, (
(ii) The Property is not occupied by the purchaser or gr
purchaser or grantee does so occupy the Property, but h
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Len

by regulations issued by the Secretary, in the case of
nt in full of all sums secured by this Security Instrument if:

pay in full any monthly payment required by this Security
pmponthly payment, or

itted by applicable law (including section
£1982, 12 U.S.C. 1701j-3(d}) and with the
~fuil of all sums secured by this Security

wning all or part of the Property, is
events,
(d) Regulations of HUD Secretary. In many circumstarices regula

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument
determined to be eligible for insurance under the National Housing Act within 6
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‘rom the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
lusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
der when the unavailability of insurance is solely due to Lender's failure to remit a mortgage

eedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
uired to bring Borrower's account current including, to the extent they are obligations
farity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and
ith the foreclosure proceeding. Upon reinstatement by Borrower, this Security
assthat it secures shall remain in effect as if Lender had not required immediate
payment in full*However, Lefider is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commiendement of foreclosure proceedings within two years immediately preceding the
conmencement of a e proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or fent will adversely affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released;. searince By Lender Not a Waiver, Extension of the time of payment or
\ ured by this Security Instrument granied by Lender to any successor
ease the liability of the original Borrower or Borrower's successor

mortlzatlon of the sums secured by this Security Instrument by
r Borrower 5 SUCCESSOrs In mterest Any forbearance by
Lender in exercising any right or remedy ¢

12. Successors and Assigns Bound;sJoiiit and Several Liability; Cu—sngners The covenants and
agreements of this Security Instrument shall nd benefit the successors and assigns of Lender and Borrower,
subject to the prowsmns of Paragraph 9(b). Borrow ts and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does, cute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that B rest in the Property under the terms of this
Security [nstrument; (b) is not personally obligated to’ secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree t odify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note

13, Notices. Any notice to Borrower provided for in this
or by mailing it by first class mail unless applicable law req
directed to the Property Address or any other address Borrowe
Lender shall be given by first class mail to Lender's address state
notice to Borrower. Any notice provided for in this Security Instrume;
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall b 2
of the jurisdiction in which the Property is located. In the event that any pr
Instrument or the Note conflicts with applicable taw, such conflict shall n
Security Instrument or the Note which can be given effect without the confl
provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the f
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, uda,
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allep

GTS32000048 (0608) Page 5 of 8
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apply'to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gnized to be appropriate to normal residential uses and to maintenance of the Property.

all promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
vernmental or regulatory agency or private party involving the Property and any Hazardous
wironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
; egulatory authority, that any removal or other remediation of any Hazardous Substances
ecessary, Borrower shall promptly take all necessary remedial actions in accordance

agraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
‘ aw and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produefs,~tokic “pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, andradioagtive pifiterials. As used in this paragraph 16, "Environmental Law" means federal laws
and laws of the jurisdiction,where the Property is located that relate to health, safety or environmental protection,
NON-UNIFORM COV, wer and Lender further covenant and agree as follows:

17. Assignment of*Re Borfower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property.
hereby directs each tenant
Lender's notice to Borrowe
Borrower shall collect and receive
Borrower. This assignment of re
security only.

substances by Envir

0 pay the rents to Lender or Lender's agents. However, prior to
breach of any covenant or agreement in the Security Instrument,
d-revenues of the Property as trustee for the benefit of Lender and

31l rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to b p 1 #6 the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all ofithefents of the Property; and (c) each tenant of the Property shall
pay al! rents due and unpaid to Lender or Lender®s agent on Lender's written demand to the tenant.

Borrower has not executed any pnor assn

a breach. Any application of rents shall 1ot cure or waiv
Lender. This assignment of rents of the Property shall terny
Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires immediat
invoke the power of sale and any other remedies permitted by a
all expenses incurred in pursuing the remedies provided in this p
reasonable attorneys' fees and costs of title evidence.

Il under paragraph 9, Lender may
der shall be entitled to collect

event of default and of Lender's election to cause the Property to be so

action regarding notice of sale and shall give such notices to Borrower and t
may require. After the time required by applicable law and after publicati
without demand on Borrower, shall sell the Property at public auction to the hi Ahe time and place
and under the terms designated in the notice of sale in one or more parcels and in” . rustee determines.
Trustee may postpone sale of the Property for a period or periods permitted b ; law by public
amnouncement at the time and place fixed in the notice of sale. Lender or its designee 1 ‘
at any sale.

of sale, Trustee,

warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (‘a_
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¢, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this
nstrument; and (c) any excess ta the person or persons legally entitled to it or to the clerk of the

X ent in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
ity Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 et seq.) by requesting a
r desngnated under the Act to commence foreclosure and to sell the Property as provided

&d hereunder who has ceased to act. Without conveyance of the Property,
11 the title, power and duties conferred upon Trustee herein and by

successor trustee to any Tr
the successor trustee shal
applicable law,

21. Use of Property. Thc‘Pmp ey igfiot used principally for agricultural or farming purposes.

22, Riders to this Security L t.-} one or more riders are executed by Borrower and recorded

into and shall amend and supplement
were a part of this Security Instrument.
[Check applicable box(es)]

] Condominium Rider O Adjustable Rate Rider
O Non-Owner Occupied Rider

O Revocable Trust Rider

BY SIGNING BELOW, Borrower accepts and agrees to t
Instrument and in any rider(s) executed by Borrower and recor

ovenants contained in this Security

Witnesses:

Wzdz\fi,,ﬂw

Laedfe Taglor

W T e
Borr§aer= ARTHUR FREEMANFAYLOR IV
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} ss:

)

onally appeared before me ARTHUR FREEMAN TAYLOR IV to me known to be the
igls described in and who executed the within and foregoing instrument, and acknowledged

ned the same a her or their) free and voluntary act and deed, f?/ the uses and
Given under my hand and official seal this \5 Q - day of

(Seal, if any)
My Commission expir

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --¢-- PUBLIC
My Commiasion Expires 9-01-2018

Loan Originator Organization: CALIBE
NMLS ID: 15622

Loan Originator; DUSTIN BRUMLEY
NMLS ID: 111467
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INDIVIDUAL ACKNOWLEDGMENT

1 ouu\ Loy
- described i in and who executed the within

to me lmown/provaﬁ
instrument and ar.h

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --s— PUBLIC
My Commission Expires 9-01-2018

This acknowledgment is attached to a Deed of
consisting of ¥ pages.

Notary comments:




EXHIBIT "A”

Lot 21, SAUK MO
according to the pl

Skagit County, Waghington;

Situated in Skagit Count




Loan Number 5934604382

FHA Case No.
566-1473210-703

ANNED UNIT DEVELOPMENT RIDER

IT DEVELOPMENT RIDER is made this 10TH day of APRIL, 2015, and is
e deemed to amend and supplement the Mortgage, Deed of Trust or Security
the same date given by the undersigned ("Borrower™) to secure Borrower's
(YME LOANS, INC. ("Lender") of the same date and covering the Property
ment and located at:

THIS PLAN
incorporated into
Deed ("Security4nsiru
Note ("Note") to CALIB
described in the Securit

A. So long as the Owners Association (or equi

famlltles) actmg as trustee for the homeow ns, with a generally accepted insurance
g operty located in the PUD, including all
improvements now existing ot hereafter erex martgaged premises, and such policy is
satisfactory to Lender and provides insurance ¢o i
the hazards Lender requires, including fire and oths
coverage," and loss by flood, to the extent required]
provision in Paragraph 2 of this Security Instrument I ,payment to Lender of one-
twelfth of the yearly premium installments for hazard ‘on the Property, and (ii)
Borrower's obligation under Paragraph 4 of this Security lusti mamtam hazard 1nsurancc
coverage on the Property is deemed satisfied to the extent
the Owners Association policy. Borrower shall give Lender prompt ce'of any lapse in required
hazard insurance coverage and of “any loss occurring from a hazard. t of a distribution
he Property or to

any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to th
creating and governing the PUD.

GTS34000007 FHA PUD Rider
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ot pay PUD dues and assessments when due, then Lender may pay them. Any
by Lender under this paragraph C shall become additional debt of Borrower
Instrument. Unless Borrower and Lender agree to other terms of payment,
interest from the date of disbursement at the Note rate and shall be

BT O
amounts
secured

these ametn

BY SIGNING BELs accepts and agrees to the terms and provisions contained in this
PUD Rider.

(Seal)

Borr_g&ewf"ﬂr

d

dod &—+enaite, 'Ta,bxwv"‘ _

GTS34000007 FHA PUD Rider
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Loan Number 5934604382

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

'CTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is

I, 2015, and is incorporated into and amends and supplements the Deed of Trust

e date given by the undersigned {the “Borrower,” whether there are one or

ower’s Note to CALIBER HOME LOANS, INC. (“Lender”) of the
ribed in the Security Instrument, which is located at:

made this 10TH day of
(the “*Security Instrume;
more persons undersign
same date and covering the

Y, WASHINGTON 98284-7434
Property Address)

In addition to the covenants and agreer
covenant and agree that the Security Inste

A. DEFINITIONS

1. “Lender” is CALIBER HOME LOANS/INC..
existing under the laws of DELAWARE. Lender™s, 2
TRVING, TX 75063. Lender is the beneficiary under s
any successors and assigns of Lender.

2. “MERS” is Mortgage Electronic Registration Systg
the Nominee for Lender and is acting solely for Lender. MERS"
Delaware, and has an address and telephone number of P.O. Box 2026, [
MERS. MERS is appointed as the Nominee for Lender to exercise the r
Lender may from time to time direct, including but not limited to app
releasing, in whole or in part this Security Instrument, foreclosing or direc
this Security Instrument, or taking such other actions as Lender may deem n
Security Instrument, The term “MERS” includes any successors and assigns
inure to and bind MERS, its successors and assigns, as well as Lender, unt
terminated,

is a separate corporation that is
4 existing under the laws of
8501-2026, tel. (888) 679-
d obligations of Lender as
or trustee, assigning, or
to institute foreclosure of

3. “Nominee” means one designated to act for another as its representative for;

B. LENDER DESIGNATES MERS AS NOMINEE

Lender designates MERS as the Nominee for Lender. Any notice required by appli

Security Instrument to be served on Lender must be served on MERS as the designated Nomin
® 2015 GuardianDocs
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s granted by Borrower to Lender, including, but not limited to, the right to foreclose and sell the
ta,ka any action required of Lender including, but not limited to, assigning and releasing this
substituting a successor trustee. Lender acknowledgcs that until it directs MERS to
interest in this Security Instrument, MERS remains the Nominee for Lender, with the

notice to Lender shall be give
designates by notice to Borrower,
been given to Borrower or Lenders
notice Borrower provides to Lend
Nominee interest is terminated. Any noti
will not be deemed to have been given to !

be provided to MERS as Nominee for Lender until MERS'
v1d¢§ y Borrower in connection with this Security Instrument

D. SUBSTITUTE TRUSTEE

20. Substitute Trustee. Lender or MERS. may fr me to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. W_._ houtcoriveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon and by applicable law.

BY SIGNING BELOW, Borrower accepts and agre
MERS Rider.

BDHMHUR FREEMAYM

f——-ﬁu‘_)w:le, l\.«d\m\c} mtﬁkev—

© 2015 GuardianDocs
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EXHIBIT "A™

Ordee Ho.: 620023567

P120682 and 4819-000-021-0000

Lot 21, SAUK MOU
according to the plat thergof
Skagit County, Washingtofs;

W ESTATES - SOUTH, A PLANNED RESIDENTIAL DEVELOPMENT,
~orded June 9, 2003, under Auditor’s File No. 200306090032, records of

Situated in Skagit Count



