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DATE: March 26, 2015

Reference # (if applicable): Additional on page

Grantor(s):
1. HERMAN , SUSAN KAY

Grantee(s)
1. VECTRA BANK COLORADO, NATIONAL ASSOCTIATION
2. FIRST AMERICAN TITLE | Trustee

Legal Description: LOT 1 SHORT PLAT NO 67-73
JUNE 16 1978 IN VOLUME 2 OF SHORT PLATS PAG
WASHINGTON BEING A PORTION OF GOVERNMEN
NORTH RANGE 1 EAST WM

Assessaor's Tax Parcel 1D#: P46529

address is STEAMBOAT SPRINGS BRANCH, 2155 RESORT DRIVE, SUITE
SPRINGS, CO 80487 (referred to below sometimes as “"Lender" an
"Beneficiary™); and (referred to below as "Trustee").
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all easements, rights of way, and appurtenances; all water, water rights and ditch rights
#ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the reat
it Yimitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

is commonly known as 4717 GUEMES ISLAND RD,

limit s0 long as Borrower complies i
terminated, suspended or cancelle

not Includmg finance charges on such ‘ba}ﬁma\ t adixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any asnounts.expended or advanced as provided in either the Indsbtedness
paragraph or this paragraph, shall not exceed the-Credjt-Limit as provided in the Credit Agreement. It is the Intentlon of
Grantor and Lender that this Deed of Trust sec lance outstanding under the Credlt Agreaement from time to
time frem zero up to the Credit Limit as provide: ve Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently reatlvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown ero. A zero balance does not terminata the line of credit or
terminate Lender's obligation to advance funds to Barfawer. Therefeez, the lien of this Deed of Trust will remain In full
force and effect notwithstanding any zero balancs.

Grantor hereby assigns as security to Lender. all of Grant nd interest in and to all leases, Rents, and
i RCW 65.08.070; the lien created by this
aSSIgr‘erlenl is intended tn be specific, perfected and choate®

Grantor a license to collect the Rents and profits, which |

Uniform Commercial Code security interest in the Personal Property afy

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AN
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF T
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER:.
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS &
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants th
Borrower's request and not at the request of Lender; {b) Grantor has the full fig 4
this Deed of Trust and to hypothecate the Property; {c) the provisions of this Ué@c} )
result in a default under any agreement or other instrument binding upon Grantor and
law, regulation, court decree or order applicable to Grantor; (d} Grantor has establis
from Borrower on a continuing basis information about Borrower's financial conditiol
representation to Grantor about Barrower (including without limitation the creditworthine

uthority to enter into
o not conflict with, or
in-g violation uf any

deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after L&nder!
or completion of any foreclosure action, either judicially or by exercise of a power of sale. :

Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall* errarz’h
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's
possession and use of the Property shall ke governed by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in posses it
contro} of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the P#‘gpai‘ty :
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nental L.aws. Grantor represents and warrants to Lender that: (1) During the period of

2 of any Hazardous Substance by any person on, under, about or from the Property;
g2 of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lefider.th wtiting, (a) any breach or violation of any Environmental Laws, {(b) any use,
generation, manufactyrd, g e, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, about ogAf
threatened litigatior:
disclosed to and acknow!

d by any person relating to such matters; and (3) Except as previously
r it writing, (a) neither Grantar hor any tanant, contractor, agent or other

authorized user of the Property shal; generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, ab om tfi Freperty; and (b) any such activity shall be conducted in campliance with
all applicable federal, bept laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor = es Lender and its agents to enter upon the Property to make such

s, Lender may .deem appropnate to determine compliance of the

s contained herein are based on Grantor's due diligence in
a4, Brantor hereby (1) releases and waives any future claims

event Grantor becomes liable for cleanup or other costs under
, and hold hammless Lender against any and all claims, losses,
ch Lender may directly or indirectly sustain or suffer resulting from
s a consequence of any use, generatlon manufacture, storage,
ior to Gran ownershlp or interest in the Property, whether
rovisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survi ayment of the Indebtedness and the satisfaction
and recanveyance of the lien of this Deed of Trust and shal cted by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct
stripping of or waste on ar to the Property or any portion “of-4if
foregoing, Grantor wifl not remove, or grant to any other party th

liabilities, damages, penalties, and expense&;
albreach of this section of the Deed of Tru

Ny msance nor commit, permit, or suffer any
‘Opery, “Without limiting the generality of the

rovements from the Real Property
Tprayements, Lender may require
th Improvements of at least

without Lender's priar written consent. As a condition to the refa "
Granter to make arangements satisfactory to Lender to replace such
equal value.

Lender's Right to Enter. Lender and Lender's agents and representative:
reascnable times to attend to Lender's interests and to inspect the
campliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comp
compliance by all agents, tenants or other persons or entities of every nature wi
otherwise use or occupy the Property in any manner, with alt laws, ordinances, arg regula
in effect, of all governmental authorities applicable to the use or occupancy of the Ps
in good faith any such law, ardinance, or regulation and withhold compliance during an

appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so a
sole apinion, Lender's interests in the Property are not jeopardized. Lender may require
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Praperty. Grantor
acts, in addition to those acts set forth above in this section, which from the character and use
reasonably necessary to protect and presarve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, as
charges {including water and sewer), fines and impositions levied against or on account of the Property, a



DEED OF TRUST
13014810004109167 (Continued) Page 4

due all daims for work done on or for services rendered or material furnished to the Property. Grantor
htairtive Property free of all liens having priority aver or equal to the interest of Lender under this Deed of

n to pay, so long as Lender's interest in the Property is not jeopardlzed If a lien arises or
payment, Grantor shall within fifteen (15} days after the lien arises ar, if a lien is filed,
g tier Grantor has notice of the fiting, secure the discharge of the lien, or if requested by
Lender, dega 3 Lender eash or a sufficient corporate surety bond or other security satlsfactory to Lender in an
amount sufficient ta ‘dischafge’the lien plus any costs and reasonable attorneys' fees, or other charges that could
accrue as a result of g rec‘osure or sale under the lien. In any contest, Grantor shall defend itself and Lender and

furnished in the contest proceedlngs

n demand furnish to Lender satisfactory evidence of payment of the taxes
propriate governmental official to detiver to Lender at any time a written

services are furnished, or any
other lien could be asserted o
furnish to Lender advance assuf
improvements.

PROPERTY DAMAGE INSURANCE. The foll
Trust. i

supplied to the Property if any mechanic’s lien, materialmen's I|en or
ttze work services, or materials. Grantor wnli upon request of Lender

Maintenance of Insurance. Grantor shall and maintain policies of fire insurance with standard extended
coverage endorsements on a fair value ba the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid ap tion of any cojnsurance clause, and with a slandard morigagee

clause in favor of Lender, together with such otfigr hazard an

sonably acceptable to Lender and issued by a
on request of Lender, will deliver to Lender
from time to time the policies or certificates of insuraf factory to Lender, including stipulations that
coverages will not be cancelled or diminished without ‘al eh (10) days prior written notice to Lender, Each

in any way by any act, omissian or default of Granter or any Gth
an area designated by the Administrator of the Federal Emergen I
area, Grantor agrees to obtain and maintain Federal Flood Inswr ce, if avilible, within 45 days after notice Is

forthe maximum amount of Borrower's
psrty. securing the loan, up to the

maximum policy limits set under the Naticnal Flood Insurance Progra'rr*r
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any los: he Property. Lender may

Whether or not Lender's

satisfactory proof of such expenditure, pay or reimburse Grantor from the proce & ¢
repair or restoration if Grantor is not in default under this Deed of Trust. Any prme&ﬁs w
disbursed within 180 days after their receipt and which Lender has not committed to the gépak
the Property shall be used first to pay any amount owing to Lender under this Deed of T
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtédngss
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoutinters
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Properly free of all taxes, liens, sscurity
encumbrances, and other ¢laims, (B) to provide any required insurance on the Property, or (C) to make'Tepd
Property then Lender may do so. If any action or proceeding is commenced that would materially T
interasts in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purg
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to't
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,



DEED OF TRUST
113014810004109167 (Continued) Page 5

(B) be added to the balance of the Credit Agreement and be apportioned among and be
inst, Imenl payments to become due during either (1) the term of any applicable insurance policy; or
f the Credit Agreement; or (C) be treated as a balloon payment which wilt be due and payable
lent's rnalurity. The Deed of Trust also will secure payment of these amounts. The rights provided
e in addition to any other rights or any remedies to which Lender may be entitled on account
action by Lender shall not be construed as curing the default so as to bar Lender from any

of Trust:

Title. Grantor warra
free and clear of all li
title insurance poligy; tit
with this Deed of Trysi,

Trust to Lender,

Defense of Title. Subje: in the paragraph above, Grantor warrants and will forever defend the
title to the Property aga ; ks of all persons. In the event any action or proceeding is commenced
that questions Grantor's titfe-es4# t of Trustee or Lender under this Deed of Trust, Grantor shall defend the

) Grantor holds good and marketable title of record to the Property in fee simple,
umbrances other than those set forth in the Real Property description or in any
“&5’ fnal title oplnlon issued in favor of, and accepted by, Lender in connecmon

Grantor will deliver, or cause to
to permit such participation.

Compliance With Laws. Grantor warra
existing applicable laws, ordinances, and

Proceedmgs If any proceeding in condemnaiion is fl@ﬁ

Grantor shall promptly take such steps as may be neges
may be the nominal party in such proceeding, but Lender shall be
represented in the proceeding by counsel of its own dhigica. alf’
cause to be delivered to Lender such Instruments and dociimant
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property y eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the. répaii or'restoration of the Property. The net

“shall promptly notify Lender in writing, and
d the action and obtain the award. Grantor
ed to participate in the proceeding and to be
raptor's expense, and Grantor will deliver or

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall eXesuie gL
this Deed of Trust and take whatever other action is requested by Lender to perfegi &o:i ccntm & Lender's lien on

documentary stamps, and other charges for recording or registering lhls Deed of T

Taxes. The following shall constitute taxes to which this section applies: (1) a specifi
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trug{
Borrower which Borrawer is authorized or required to deduct from payments on the Indebledres:
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lends:
Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on pay
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any
avaitable remedies for an Event of Default as provided below unless Grantor either (1) pays the i
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deppsi
Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender.
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EEURITY zﬁ EEMENT; FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a

t. This instrument shall constitute a Security Agreement to the extent any of the Property
and Lender shall have all of the rights of a secured party under the Uniform Commercial Code

equest by Lender, Grantor shall take whatever action is requested by Lender to perfect
rity interest in the Personal Property. in addition to recording this Deed of Trust in the
r may, at any time and without further authorization from Grantor, file executed
rigductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses jrituréd in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detdch.the Personal Property from the Property. Upon default, Granlor shall assemble any
Persona| Property.. no aﬁ“ o to the Property in a manner and at a place reasonably convenient to Grantor and

Commercial Code) are as staid
FURTHER ASSURANCES; ATTOE'

Further Assurances. At any time, f 1
deliver, or will cause to be made, execufi dellv s&d, to Lender or to Lender's deslgnee and when requested by
Lender, cause to be filed, recorded, refi y ded, as the case may be, at such times and in such offices
and places as Lender may deem appropi#éte 4iny-énd all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contin statements, Instruments of further assurance, certificates, and
other documents as may, in the sole opini Lender, be necessary or desirable in order 1o effectuate, complete
perfect, continue, or preserve (1) Bormowe l
Trust, and the Related Documents, and (2} tlig<iiens and s @ﬁrky interests created by this Deed of Trust as first
and prior liens on the Property, whether now owned or hey tquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall &, Ugnder for all costs and expenses incurred in

Attnmey-m-Fact. If Grantor fails to do any of the thing$: ed tein the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expens s, Grantar hereby irrevocably appoints
Lender as Grantar's attorney-in-fact for the purpose of makin , eyt ¢ elwermg filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sol omplish the matters referred to in
the preceding paragraph.

FULL PERFORMANGE. If Borrower and Grantor pay all the Indebtednéss abh terminates the credit line account,
and Grantor otherwise performs all the obligations imposed upon Grantofs Bf Trust, Lender shall execute
and deliver to Trustee a request for full reconveyance and shall execute and ¢livéi intor suitable statements of
termination of any financing statement on file evidencing Lender's security; in i Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted W, The grantee in any
reconveyance may be described as the ' person or persons legally entitled the

commits fraud or makes a material misrepresentation at any time in connection with ?,he Credi
include, for example, a false statement about Borrower's or Grantor's income, assets, |fabfities!
Borrower's or Grantor's financial condition. {B) Borrower does not meet the repayment terms, of
{C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collater:
example, failure to maintain required insurance, waste or destructive use of the dwelling, failug 1
all persans liable on the account, transfer of title or sale of the dwelling, creation of a se
without Lender's permission, foreclosure by the holder of ancther lien, or the use of funds or the ¢
purposes.

RIGHTS AND REMEDIES QN DEFAULT. If an Event of Default cccurs under this Deed of Trust, at afiy tnrﬁ it
Trustee or Lender may exercise any one or more of the following rights and remedies:

'_féAgreement.
incfude for

Election of Remedles. All of Lender's rights and remedies will be cumulative and may be exerci
together. An election by Lender to choose any one remedy will not bar Lender from using any other
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after'Giantst
failure to do so, that decision by Lender will not affect Lender's right to declare Grantar in default and to exérg
Lender's remedies.
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espect to all or any part of the Real Property, the Trustee shall have the right to exercise its
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
e in accordance with and to the full extent provided by applicable law.

ucc =VRemed ies.
remedies of a

manage the Froperty:a
over and above Lend
tenant or other user

the Rents, lncludlng amounts past due and unpaid, and apply the net prooeeds
's, against the Indebtedness. In furtherance of this right, Lender may require any
; Pro;w;ty to make payments of rent or use fees directly to Lender., If the Rents are

i |rrevocably designates Lender as Grantor's attomey-in-fact to endorse
of in the name of Grantor and to negotiate the same and collect the
her users to Lender in response to Lender's demand shall satisfy the
de, whether or not any proper grounds for the demand existed. Lender

instruments receiver
praceeds. Payments
obligations for which th
may exercise its rights u

e right to have a receiver appomled to take possession of all or any part of
the Property, with the power ritect an(i-‘-p?eserve the Property, to operate the Propedy preceding or pending

fareclosure or sale, and to coll

right to the appointment of a receiver
Indebtedness by a substantial amount.
receiver.

er or not the apparent value of the Property exceeds the
By Lender shall not disqualify a person from serving as a

Tenancy at Sufferance. If Grantor remai
above or Lender otherwise becomes entitl
Grantor shall become a tenant at sufferan
option, either (1) pay a reasonable rental fol
upon the demand of Lender.

jossession of the Property after the Property is sold as provided
fa, possession of the Property upon default of Borrower or Grantor,

Other Remeadies. Trustee or Lender shall have any ofk s‘ight of
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable n £ e, a0 place of any public sale of the Personal
Property or of the time after which any private sale or othigrintendad ion of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten (1 iy : the time of the sale or disposition.
Any sale of the Persanal Property may be made in conjunction withfany sale of ghe Real Property.

Sale of the Property. To the extent parmitted by applicable law,
rights to have the Property marshalled. in exercising its rights an
sell all or any part of the Property together or separately, in cne sale’
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender forecloses or institutes any suit or

edy provided in this Deed of Trust or the

Grantor hereby waives any and all
he-Trustee or Lender shall be free to
parate-saigs. Lender shall be entitled

not prohibited by law,
2 for the‘_protectlon of its

at trial and upon any appeal. Whether or not any court action is involved, aid,
all reasonable expenses Lender incurs that in Lender's opinion are necessary a
interest or the enforcement of Its rights shall become a part of the Indebtedness

reasocnable
attorneys' fees not in excess of f‘fteen percent (1 5%) of the unpald debt after defalilt. aﬂd refefralte’an attomey
nat Lender's salared employee whether or not there is a lawsult, including reasonable” gty mys fees and

reports (lm:ludlng foreclosure reports) surveyors’ reports, and apprausal fees, title insurarige..
Trustee, to the extent permitted by applicable law. Grantor alse wil] pay any court costs, in” ade
sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectio

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations &f Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the p
take the following actions with respect to the Propery upon the written request of Lender and Grantor: (a)jeif i
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reparlvig and filing a map or plat of the Real Property, Including the dedication of streets or other rights to the
joit in granting any easement or creating any restriction on the Real Property; and (c) join in any
ather agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any cther party of a pending sale under any other
f any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
w, or unless the action or proceeding is brought by Trustee.

‘megt all qualifications required for Trustee under applicable law. In addition to the rights
., with respect to all or any part of the Property, the Trustee shall have the right to
“and Lender will have the right to foreclose by judicial foreclosure, in either case In

accordance with and

Successor Trustee. .Yendér, atiender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under ti; & of Trust By an instrument executed and acknowledged by Lender and recorded in the
office of the recorder RAGIT Gounty, State of Washington. The instrument shall contain, in addition to all
other matters required names of the onglnal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number,where tiis L;!éed of Trust is recorded, and the name and address of lhe SUCCESSOr
trustee, and the instru ;

successor trustee, without &
upen the Trustee in this Deed:
govem to the exclusion of all of

NOTICES. Subject to applicable law, f notice required or alfowed by law to be given in another manner,
any nolice required to be given under this Of Trugh, including without limitation any notice of default and any
notice of sale shall be given in writing, ang skall be tive when actually delivered, when actually received by
telefacsimile (unless otherwise required by wén deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States st class, certified or registerad mail postage prepaid, directed to
the addresses shown near the beginning of thi of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trugt Shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his oi.hér address for-notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that | wpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lenger istors at all times of Granlor's cumrent address.
Subject to applicable law, and except for notice required o allsiwed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any'G ntor is déemed to be notice given to all Grantors. It will
be Grantor's responsibility to tell the others of the notice fron"‘z,

DISPUTE RESOLUTION. This section contains a class action waww,
THIS SECTION CAREFULLY.

This dispute resolution provision shall supersede and replace any
“Arbitration,” "Judicial Reference,” "Disptite Resolution,” or simllar aiter
or among the parties governing a “Dispute” (defined below). No portia
interpreted or applied in a manner prohibited by goveming law, but all
limitation, no partion of this Dispute Resolution section shall require arbitration £
any controversy or settle any claim arising out of any consumer credit tr;
(including a home equity line of credit secured by the consumer's principal dwek

1. DEFINITION OF DISPUTE. "Dispute” means any claim, dispute or controveisy
arising from or relating In any way to this Agreement, or any other agreement between us
matter of this Agreement. “Dispute” includes, but is not limited to, claims, dispute
deposit accounts, applications for or denials of credit, promises and representatio

and an arbitration provision, READ

Waiver," "Class Action Waiver,”
ute agreement or provislon between

§piite, Resolution section shall be
# remain in effect. Without

, or the subject
that arise from

and enforcement of any and all obligations we have to each other, alleged torts, and rn
employees, agents, affiliates, or assigns.

2. JURY TRIAL WAIVER :

actlon, private attorney-general Ilugatlon or consohdated arbltratlon related to a Duspute batween us. Ea
that it, he or she will not request, and that no arbitrator or court may order, permit or certify, a
represantative action, private attorney-general litigation or consolidated arbitration in connection with any [?ispu X
arbitrator or court may consolidate or join a Dispute with the claims or disputes of others, unless each paity*heyst
consents to such joinder in writing.
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o mandatory binding arbitration in accordance with this subsection 4. In addition, if this
is unenforceable by law, or otherwise not enforced by a court exercising jurisdiction over the
erehy agree that the Dispute shall be timely submitted to mandatory binding arbitration in

PARTIES ARE WAWI g TR RIGHT TO LITIGATE THOSE DISPUTES IN COURT.

The arbitrator shal: rity to determine the validity, enforceability, meaning and scope of this Arbitration
Ciause and thos& : ;: termined only by a court. All parties agree that if a third party (such as a credit
a cred'-t card, ]umor Ilenholder or title company) isa party to any Dlspute between

ar before or after a lawsuit or other legal proceeding (a "Lawsuit") begins. [f
led to move the court for an order compelling arbitration and staying or
(an "Arbitration Order"). Such motion shall be made within 30 days
complaint, cross-claim or counterclaim or any answer thereto, any
“awsuit, or a ruling or entry of an order in the Lawsuit that has the effect
t (any of the foregeing, an "Arbitration Event"). Each party agrees that a

Wizt may demand arbitration of a Dispute after an Arbitration Event,

followmg the service of a c&mﬂ i
amendmenl {0 any of lhe abov g

administer arbitration of the Dispute, and if the
rbitrator without an Administrator, then either
ar, howsoever appointed, shall have expertise
ding shall be as stated elsewhere in this
bsent such a provision, the arbitration shall
by the Administrator if no agreement can
ent giving rise to the Dispute.

Jvices provided by Lender or Bank,

party may file a Lawsuit and move for an Arbitration Order. The a
in the subject matter of the Dispute. Venue for the arbiirati
Agreement with respect to any judicial proceedings betweé

be reached. The arbitrator shall apply the law of the state spedi

In any arbitration that (a} is commenced by a consumer, {b) concer
primarily for personal, family or household purposes, and (c) is onsumer for damages less than
$75,000, Lender or Bank shall pay one half of the Administratar' : If Lender or Bank
commences that arbitration or is the moving party obtaining an it rder, Lender or Bank shall pay all
Administrator and arbltrator fees, regardless of whether or not the consumﬁr 45 mgg party in such arbitration,

any reasonable action to
The arbitratar: (i)
dispositive motions

reguire the arbitration proceeding to be completed within 180 days of commenci
will rencler & decision and any award applying applicable law; (i) will hear and>
for judgment on the pleadings, for failure to slate a claim, or for full or partial sumfary')
any statutory or contractual limitations period (e.g., any statute of limitations) in det
{(iv) shall have the authority to impose sanclions on any party that fails to comply w
Administratar or the arbitrator, including, without limitation, the sanction of entering a

Rules of Evidence. The doctrines of compulsory counterclaim, res judicata, and collateral es
arbitration proceeding hereunder.

eviction, attachment, replevin, gamishment, and/or the appointment of a receiver; or (i) availing itself
remedies such as setoff and repossession rights or non-judicial foreclosure of collateral. The exercise of: st
shall not constitute a walver of the right to submit any Dispute to arbitration. '

Judgment upon an arbitration award may be enterad in any court having jurisdiction except that, if the arb|trat|on We
exceeds $200,000, any party shall be entitied to a de novo appeal of the award before a panel of three arbitrators.”
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appeal if the award (including Administrator, arbitrator, and attomey's fees and costs) exceeds
$2£JG ARG, th ammator will issue a written, reasoned decision supporting the award including a staternent of

fikat and binding. On appeal the arbitrators shall review the award de novo, meamng that they
shall rea¢h theirgen ﬁnﬁ?‘!gs of fact and conclusions of law rather than deferring in any manner to the original
arhitrator. Appeal o si“\ ration award shall be pursuant to the rules of the Administrator; if the Administrator has
no such rules, the

To request informafio
schedule, please contac

ubmit an arbitration claim, or {o request a copy of an Administrator's rules or fee
strators as follows:  JAMS: 1920 Main St., Suite 300, Irvine, CA 22614, Phons:
(949) 224-1810, Fax; (94 1818, E-mail: info@jamsadr.com, Website: www.jamsadr.com; NAF: National
Arbitration Forum, P& 55481, Minneapolis, MN 55405-0191, Phone (800) 474-2371, E-Mail:
info@adrforum.com, Wehsite: sivewsittdforum.com.

Arbitration under this provig
Federal Arbitration Act, 9 Lk
rules, this Clause shall control
Agreement, or any other relatiohsh
agreement between or among the pa

a transaction involving interstate commerce and shall be governed by the
. sec. f.et sgg. If the terms of this Arbitration Clause vary from the Administrator's
his Arbit fi’on Clause shall survive any termination, amendment, or expiration of this
j the parties. This Arbitration Clause shall supersede any prior arbitration

Amendments. What is written in this Deej ust and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters coverediby.this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and mu igned by whoever will be bound or okligated by the change or
amendment. k

Caption Headings. Caption headings in this Deed of Tr : onvenience purposes only and are hot to be

| fhlS Deed of Trust with any other interest or
estate in the Property at any time held by or for the benéfi "ERY. capacuty, without the written consent

of Lender.

preempted by federat law, the laws of the State of Washington
governed by federal law applicable to Lender and, to the exten
State of Colorado without regard to its conflicts of law provislons.
whether any provision of this Deed of Trust Is valid or enforceable,
governed by whichever state or federal law would find the provision
transaction that Is evidenced by the Credit Agreement and this Deed of ]
approeved and made, and all necessary loan documents have been accepted iy,

Choice of Venue. If there is a lawsuit, Grantor agrees upen Lender's request t
courts of DENVER County, State of Colorado.

Joint and Several Liakility. All obligations of Borrower and Grantor under this
several, and all references to Grantor shall mean each and every Grantor, and all refefences’
each and every Borrower. This means that each Grantor signing below is responsible fol
Ceed of Trust.

No Waiver by Lender, Grantar understands Lender will not give up any of Lender's rights ung
unless Lender does so in writing. The fact that Lender delays or omits to exercise any ngm
Lender has given up that right. If Lender does agree in wrltlng to give up one of Lender's righ
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantorsafso i
that if Lender does consent to a request, that does not mean that Grantor will not have to get Leriers:
again if the situation happens agaln. Grantor further understands that just because Lender consén
more of Grantor's requests, that does not mean Lender will be required to consent to any of Gri
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor. Granto
rights of exemptian from execution or similar law in the Property, and Grantor agrees that the rlghts of Lendsr i
the Property under this Deed of Trust are prior to Grantor's rights while this Deed of Trust remains in effect. %, .
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. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
e binding upon and inure to the benefit of the parties, their successors and assigns. If
becomes vested in a person ather than Grantor, Lender, without notice to Grantor, may
s with reference to this Deed of Trust and the Indebtedness by way of forbearance or
tor from the obligations of this Deed of Trust or liability under the Indebledness.

DEFINITIONS. The following

Beneficiary. The word
successors and assigns.

Credit Agreement and all their si
Credit Agreement. The words

credit limit of $200,000.08
modifications of, refinancings of, consli
NOTICE TO GRANTOR: THE CREDIT A

Deed of Trust. The words “Deed of T
includes without limitation all assignment g
Rents.

el this Deed of Trust among Grantor, Lender, and Trustee, and
security interest provisions relating to the Personal Property and

Environmental Laws. The words "Environmenisl Laws" megitsany and all state, federal and local statutes,
regulations and ordinances refating to the protection of ealth or the environment, including without
limitation the Comprehensive Environmental Response, Gdimpensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"), the Superf mendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transpiy U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 6907 r nther applicable state or federal laws, rules,
or regulations adopted pursuant thereto, :

Event of Default. The words "Event of Default" mean any of the
the events of default section of this Deed of Trust.

Grantor, The word "Grantor" means SUSAN KAY HERMAN .

Hazardous Substances. The words "Hazardous Substances" mea
concentration or physical, chemical or infectious characteristics, may cau
to kwman health or the environment when improperly used, treated, store
transported or otherwise handled. The words "Hazardous Substances" aw
include without limitation any and all hazardous or toxic substances, materdalg”
under the Environmental Laws. The term "Hazardous Substances" also ingludé
petroleum by-products or any fraction thereof and asbastos.

t set forth in this Deed of Trust in

ecause of their quantity,
resent or potential hazard
generated, manufactured,
in thgir very broadest sense and
s defined by or listed

Improvements. The word "Improvements” means all existing and future imp

,,,F.,I?B.?'t)", ARG AR B e e

In abtegp s,:, The word “Indébtedness™ means all principal, interest, and other amoug
pgyable ‘uhder the Credit Agieement or Related Documents, together with all reneved
madificatiohs’ of, - consolidation$ of and substitutions for the Credit Agreement or Related

{1gmounts expended:or aynceld by Lender to discharge Grantor's obligations or expenses insiifr
- ENDEr to enfpree. Granlprs.gbligations under this Deed of Trust, together with interest on ¢
¢, Provided in this Deed, of Trusiy —
Lender. The word "Lender” means VECTRA BANK COLORADO, NATIONAL ASSOCIATION, its sk

assigns. The words "successors or assigns” mean any person or company that acquires any interest ,:%!'I
Agreement.

AT

e

ng \xPenses

ns of,

e g

Porsonal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of p )
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Proggrty,
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sith all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
“tégether with all issues and profits thereon and proceeds (including without limitation all insurance

winents, agreements and documents, whether now or hereafter existing, executed in
; provided, that guaranties are not "Related Documents” and are not secured by

mortgages,
connection with the Ing
this Deed of Trust

Rents. The word "He
other benefits derived frg

AGREES TO ITS TERMS.
GRANTOR:

sreor_ LOIDVAAD
GOUNTY OF ?D\l’:}f\'

On this day before me, the undersigned Notary Public, personally apge
to me or proved to me an the basis of satisfactory evidence to be thi
Deed of Trust, and acknowledged that he or she signed the Deed of Tey
far the uses and purposes therein mentioned.

Given under my hand and official seaf this zb
o Mt 10 L AtDuAQ
Notary Public in and for the State ode:DfCldh




SCHEDULE A

) 17 GUEMES ISLAND RD
IN THE TOWN-OF: AN TES
COUNTY OF:SKAGIT
AND STATE OF: W:
LEGAL DESCRIPTION

LOT 1, SHORT PLAT NO. 67i73, APPROYED JUNE 15, 1978, RECORDED JUNE 16, 1978, IN VOLUME 2 OF
SHORT PLATS, PAGE 232, RECORDS OF GIT GOUNTY, WASHINGTON; BEING A PORTION OF
GOVERNMENT LOT 1, SECTION-25,-FOWNSHKIP 36 NORTH, RANGE 1 EAST, W.M,

THIS SCHEDULE A IS EXECUTED ON MARCH 26, 204

GRANTOR:

istoz oy A

SUSAN KAY HERMAN

LasarPro, Ver, 14.2.10.004 Copr, D+H USA-Corparation 1887, 2015, AN Rights Avasrved. A i PR-CHECL

HRRLARDINN
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