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P.0. Box 233
Lynden , WA 28

Assessor’s Parcel or Accolnt Nu P123111 and 4866-000-179-0000

Abbreviated Legal Descriptio

[Include lot, biock and plat or section, township and range]
Full legal description located on page

Trustee: Chicago Title & Escrow

Title Order No.: 620023543
Escrow No.: 620023543
LLOAN #: 7001314
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%HZ'%ASS;ELE DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined bei r words are defined in
‘ d in this document
are also provided in Sectian 16.
(A} “Security Instrument” means this document, which is dated Apri
together with all Riders to this document.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .
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LOAN #: 7001314

énderis a State Chartered Bank, organized and existing under the
% of" Washington. Lender's address is
nd Dr., Ste. 401, Bellingham , WA 98226.

Property.”
(G) “Loan” means th
charges due under the Nof
(H) “Riders"” means all }
Riders are to be execute_,
[ ] Adjustable Rate Rida
x| Balloon Rider
{ ] 1-4 Family Rider
UJ VA, Rider

(] Second Home Rider
(1 Other(s) [specify]

plicable federal, state and local statutes, regulations,
rs {that have the effect of law) as well as all applicable

{I) “Applicable Law” means all co
ordinances and administrative rules an
final, non-appealable judicial opinions.

ts” means alldues, fees, assessments and
other charges that are imposed on Borrower orthe Prope : a condominium association, homeowners
association or similar organization,
(K} “Electronic Funds Transfer” means any tra:_

or credit an account, Such term includes, but is not Irmlied'
machine transactions, transfers initiated by telephone, w
transfers.

(L) "Escrow Items” means those items that are descnbe

paid by any third party (other than insurance proceeds paid un
5) for: {i) damage to, or destruction of, the Property; {ii) condemna‘
of the Property; {iii} conveyance in lieu of condemnation; or {iv) mi
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protaecting Lender ag
on, the Loan, i
(Q) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus {ii) any amounts under Section 3 of this Security Instrume
(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U
implementing regulation, Regulation X (24 C.FR. Part 1024), as they migh
time, or any additional or successor legislation or regulation that governs the sam
used in thig Security Instrument, “RESPA” refers to all requirements and restri
in regard to a “federally related mortgage loan” even if the Loan does not qualify a
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken tit]
whether or not that party has assumed Borrower's obligations under the Note andisr thi
Instrument. '

taking of all or any part
ons of, or omissions as

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and alt renewals
and modifications of the Nate: and (i) the performance of Borrower's covenants and ag

Initials
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LOAN #: 7001314

is Sgcurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
. in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

Situated in Skagit County, Washington.
mont, Phase 1B, Div. 4
and 4866-000-179-0000

which currently has th
[Street] [City)
Washingten 98274

[Zip Coda)

TOGETHER WITH all t
easements, appurtenances, a
additions shall also be covered by
Security Instrument as the “Property.

s now or hereafter erected on the property, and all
wor hereafter a part of the property. All replacements and

the right to grant and convey the Pr
encumbrances of record. Borrower war

1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest ; he de" evrdenced by the Note and any
prepayment charges and late charges due under the Nots shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note ity Instrument shall be made in

t any or all subsequent
e of the following forms,
treasurer's check or

payments due under the Note and this Security Instru ment be mades
as selected by Lender: (a) cash; (b) money order; (c) certified che

a federal agency, instrumentality, or entity; or (d) Electronic Funds Trarsf
Payments are deemed received by Lender when received at the locatio

without waiver of any rights hereunder or prejudice to its rights to refuse such paymen
in the future, but Lender is not obligated to apply such payments at the time such

ial payments
=2 é*‘cepted

or return them to Borrower. If not applied earlier, such funds will be applied to the outstﬁnd'
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or perfarming the covenants and agreements secured by this Security

2. Application of Payments or Proceeds. Except as otherwise described in this Sei
payments accepted and applied by Lender shall be applied in the following order of priggty;

(AD
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LCAN #: 7001314

er the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
applied to each Periodic Payment in the order in which it became due. Any remaining amounts

ende"” receives a payment from Borrower for a delinquent Periodic Payment which includes a
iffitient amolint to pay any late charge due, the payment may be applied to the delinguent payment and
. [fmare than one Periodic Payment is outstanding, Lender may apply any payment received
ve repayment of the Periodic Payments if, and to the extent that, each payment can be
ent that any excess exists after the payment is applied to the full payment of one or
" ts, such excess may be applied to any late charges due. Voluntary prepayments

&yments, insurance proceeds, or Miscellaneous Proceeds to principal due under
‘i"or postpone the due date, or change the amount, of the Periodic Payments.

(a) taxes and assessmé
encumbrance on the Pr ’

for any and all insura Bguirech by Lender under Section 5; and (d) Mortgage Insurance premlums if
any, or any sums payab‘ie b B«ﬁrmwer to Lender in ey of the payment of Mortgage !nsurance premlums
in accordance with the
at any time durlng the t

Item. Borrower shall promptf}zf ;
shall pay Lender the Funds for E

&Borrower's obligation to pay to Lender Funds for any or all
i nay only be in writing. In the event of such waiver, Borrower

shall pay directly, when and whereugdys te amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, L snder reduires, shall furnish to Lender receipts evidencing such
payment within such time period as Lendger mg uire. Borrower’s obligation to make such payments
and to provide receipts shall for all purpra;;;e & deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covengnt.snd agreement” is used in Section 9. If Barrower is obligated
to pay Escrow Iltems directly, pursuant to a'\‘ er, and Borrower fails to pay the amount due for an Escrow
ftem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender aisy such amg ender may revoke the waiver as to any or
all Escrow items at any time by a notice given in accorgang&with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such & at are then required under this Section 3.
Lender may, at any time, collect and hold Funds’ ) sufficient to parmit Lender to apply the
Funds at the time specified under RESPA, and (b) n DX G he maximurn amount a lender can require
under RESPA. Lender shall estimate the amount of Fu

@ $¢ insurgd) or in any Federal
later than the time specnﬂed

rlnterest on the Funds
nt is made in writing or
Applicable Law reqguires interest to be paid on the Funds, Lender sha)
any interest or eamnings on the Funds, Borrower and Lender can agie
shall be paid on the Funds. Lender shall give to Borrower, without chéirge
Funds as required by RESPA,

is kigld in escrow,
pshall pay to

shali notify Borrower as required by RESPA, and Borrower shall pay to Lender
to make up the deficiency in accordance with RESPA, but in no mere than 12 morith

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes a
attributable to the Property whlch can attain priority over this Secunty Instrument, lease

in Section 3.
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LOAN #: 7001314

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
- (@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
nder, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
Shdds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
rforcement of the lien while those proceedings are pending, but only until such proceedings
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
ecurity Instrument. If Lender determines that any part of the Property is subject to a lien
priority over this Security Instrument, Lender may give Borrower a notice identifying

loss by fire, hazards included within the term “extended coverage,” and any
limited to, earthquakes and floods, for which Lender requires insurance.
ed in the amounts (including deductible levels) and for the pericds that
der requires pursuant to the preceding sentences can change during the

ce'earrier providing the insurance shall be chosen by Borrower subject to
Lender's right to dlsar,;;& ' wer's choice, which right shalf not be exercised unreasanably, Lender
may require Borrower { ection with this Loan, either: (a} a one-time charge for flood zone
determination, certificationiand tracking services; or (b} a one-time charge for flood zone determination

This insurance shall b
Lender requires. What
term of the Loan. The

reasonably might affect sué
payment of any fees imposed by’ e Federal Emergency Management Agency in connection with the
review of any flood zone deterin) iting from an objection by Borrower.

verages described above, Lender may obtain insurance
expense. Lender is under no cbligation to purchase any
fore s&uch coverage shall cover Lender, but might or might

coverage, at Lender’s option and:B6
particular type or amount of coverage.
not protect Borrower, Borrower's equityi
hazard or liability and might provide gredt
acknowledges that the cost of the insur
of insurance that Borrower could have ob
5 shalt become additional debt of Borrow

isser coverage than was previously i |n effect. Borrower
overage so obtained might significantly exceed the cost
ned. Any amounts disbursed by Lender under this Section
cured by this Security Instrument. These amounts shall

ch policies shall be subject to Lender's
age clause, and shall name Lender as

for damage to, or destructron of, the Property, such policy s
shall name Lender as mortgagee and/or as an additional s

In the event of loss, Borrower shall give prompt notice tp'the
may make proof of loss if not made promptly by Borrower. Unisss. r&n )
in writing, any insurance proceeds, whether or not the underlying insufande

orrower otherwise agree
raquired by Lender, shali

the wark has been completed to Lender's satisfaction, provided that suier
promptly. Lender may disburse proceeds for the repairs and restoration in
of progress payments as the work is completed. Unless an agreement is ma

interest or earnings on such proceeds. Fees for public adjusters, or other third ‘ﬁa i ‘
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrg
or repair is not economically feasibie or Lender's security would be lessened, the i

by Barrower
restoration

any, paid to Borrower. Such insurance proceeds shall be applied in the order provid .

if Borrower abandons the Property, Lender may file, negotiate and settle any avai
claim and related matters. If Borrower does not respond within 30 days to a notice from L&
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle 1,

under Section 22 or otherwise, Borrower hereby assrgns to Lender (a) Borrower's rights to afy insuran
proceeds in an amount not to exceed the amounts unpald under the Note or this Security Irsstfum
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LOAN #: 7001314

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
verage of the Property. Lender may use the insurance proceeds either to repair or restore the
erty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
itqupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principa

, Maintanance and Protection of the Property; Inspections. Borrower shall not
irmpair the Property, allow the Property to deteriorate or commit waste on the Property.

oid further deterioration or damage. If insurance or condemnation proceeds
age to, or the taking of, the Property, Borrower shall be responsible for
y only if Lender has released proceeds for such purposes. Lender may
airs and restoration in a single payment or in a series of progress payments as
institance or condemnation proceeds are not sufficient to repair or restore the
f Borrower’s obligation for the completion of such repair or restoration.
asonable entries upon and inspections of the Property. If it has
the interior of the improvements on the Property. Lender shall give
&*auch an interior inspection specifying such reasonable cause,

-f?.orrower shall be indefaultif, during the L.oan apphcatlon process,

repairing or restoring
disburse proceeds forth

8, Borrower'sLoankp
Barrower or any persons or entitié

principal residence.

9. Protection of Lender’s Intere
If {a) Borrower fails to perform the covearia
there isa Iegal proceeding that might signi

enforcement of a lien which may attain priorit

or (¢} Borrower has abandoned the Property, do and pay for whatever is reasonable or
nts under this Security Instrument, including
and/or repairing the Property. Lender's

red by a lien which has priority over this

in the Property andlor rights under this Securlty Instrumn
proceeding. Secunng the Property includes, but is not I|m| ed tg

J\Ithough Lender may take action
duty or obligation to do so. It is
nder this Section 8.

‘gebt of Borrower secured

lease. Borrower shall not surrender the Ieasehold estate and mterests he
or cancel the ground lease. Borrower shall not, without the express writtes
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mertgage Insurance as a congl
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effed
the Mortgage Insurance coverage required by Lender ceases to be available from

alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuran,
not avaiable, Borrower shali continue to pay to Lender the amount ofthe separateiy deS|g nat X

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and

Initial
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LOAN #: 7001314

reguired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
erve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
ites) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
' sarately designated payments toward the premiums for Mortgage Insurance. {f Lender required

er providing for such termination or until termination is required by Applicable Law.
1 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

ate their total risk on all such insurance in force from time to time, and
other parties that share or modify their risk, or reduce losses. These

funds obtained from’ M{&

As a result of these agrgemen
any other entity, or any affiliate of
derive from (or might be
in exchange for sharing or
provides that an affiliate of Len
premiums paid to the insurer,

{a) Any such agreements wili

france premiums}.

ender, any purchaser of the Note, another insurer, any reinsurer,
of the foregoing, may receive (directly or indirectly) amounts that
} a portion of Borrower's payments for Mortgage Insurance,
h& mortgage insurer’s risk, or reducing losses. If such agreement
kes a share of the insurer’s risk in exchange for a share of the
ery is often termed “captive reinsurance.” Further:

'act the amounts that Borrower has agreed to pay for
MortgageInsurance, or any other fhe Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage Ins e, apd they will not entitie Borrower to any refund.

{b) Any such agreements wili no 'affesft ke rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeadwiiers Protection Act of 1998 or any other law. These
rights may include the right to receivs# certain disclosures, to request and obtain canceliation
of the Mortgage Insurance, to have the'M; rtgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage insurance premiums that were unearned at the time of such
cancelflation or termination.

11. Assignmant of Miscellaneous Proceeds
assigned to and shall be paid to Lender.

All Miscellaneous Proceeds are hereby

snall be applied to restoration or repair of
e and Lender’s security is not lessened.
g=right to hold such Miscellaneous
y to ensure the work has been

During such repair and restoration period, Lender Lﬁ*’s&;@ .
Proceeds until Lender has had an opportunity to inspect s

may pay for the repairs and restoration in a single disbur:
as the work is completed. Unless an agreement is made i
to be paid on such Miscellaneous Proceeds, Lender shall nothe s
or earnings on such Miscellaneous Proceeds. If the restoration or rep
Lender's security would be lessened, the Miscellaneous Proceeds ¢

series of progress payments
licable Law requires interest

1 Jed to the sums secured
id to Borrower., Such

Miscellaneous Proceeds shaEI be applied in the order provrded for i,

In the event of a total taking, destruction, or loss in value of the Propéﬁ'jf t
shall be applied to the sums secured by this Security Instrument, whethg
excess, If any, paid to Borrower.

value of the Property |mmed|ately before the partlal taking, destruction, or i- :
greater than the amount of the sums secured by this Security Instrument immediatg
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrg

partial taking, destruction, or loss in value divided by {b) the fair market value of the Pro
before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Boy
In the event of a partial taking, destruction, or loss in vatue of the Property in which t

Berrower and Lender ctherwise agree in writing, the Mlscellaneous Proceeds shall be ap i
sums secured by this Security Instrument whether or not the sums are then due.

Initials:
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the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
ty (@5 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
40 respond to Lender within 30 days after the date the nofice is given, Lender is authorized to collect
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
s Security Instrument, whether or not then due, “Opposing Party” means the third party

scellaneous Proceeds.
| be in default if any action or proceeding, whether civil or criminal, is begun that, in
could result in forferture of the Property or other material impairment of Lender’s

!ing that, in Lender's judgment, precludes forfeiture of the Property or other
der s interest in the Property or rights under this Security Instrument. The
im for damages that are attributable to the impairment of Lender's interest
. signed and shall be paid to Lender.

All Miscellaneous“Progéeis that are not applied to restoration or repair of the Property shall be
applied in the order proy for in Section 2.

12. Borrower Npt
payment or modlflcad.
Lender to Borrower or
of Borrower or any Sucy
proceedings against any

ion of the sums secured by this Security Instrument granted by
rin Interest of Borrower shall not operate to release the liability
terest of Borrower. Lender shall not be required to commence

13. Jointand Several Liability; C
and agrees that Borrower's obligatio
who co-signs this Security Instrument Byt
Security Instrument only to mortgage, g
the terms of this Security Instrument; (

ot execute the Note (a "co- srgner V. {a)is co -signing this
nd convey the co-signer’s intarest in the Property under
ot persanally obligated to pay the sums secured by this
her Borrower can agree to extend, modify,

without the co-signer’'s consent.
Subject to the provisions of Section 18, an
Borrower's obligations under this Security Instrumi
all of Borrower’s rights and benefits under this Secufty.
Borrower’s obligations and liability under this Security:
in writing. The covenants and agreements of this Security

Interest of Borrower who assumes
nd is approved by Lender, shall obtain

Tess l.ender agrees to such reiease
int shall bind (except as provided in

s performed in connection with
operty and rights under this

Security Instrument, including, but not limited to, attorneys' fees, nrope
In regard to any cther fees, the absence of express authority in tf
specific fee to Borrower shall not be construed as a prohibition on tf
not charge fees that are expressly prohibited by this Security Ins

If the Loan is subject to a law which sets maximum loan charges i
that the interest or other loan charges collected or te be collected in corrfroo
permitted limits, then: (a) any such loan charge shall be reduced by the am

limits will be refunded to Borrower Lender may choose to make this refund by kedud
under the Note or by making a direct payment to Borrower. If a refund reduces
be treated as a partial prepayment without any prepayment charge (whether or not
is prowded for under the Note) Borrowers acoeptance of any such refund mad p

duction will
ment charge
t pdgzment to

be in writing. Any notice to Borrower in connection with this Security Instrument shall be,
been given to Borrower when mailed by first class mail or when actually delivered to E

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowet's
of address, then Borrower shall only report a change of address through that specified pr

Initials:
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nay be only one designated notice address under this Security Instrument at any one time. Any notice

ision or clause of this Security Instrument or the Note conflicts with Applicable
ffect other provisions of this Security Instrument or the Note which can be
cting provision.

] - (@)words ofthe masculine gender shallmean and include corresponding
neuter words or words'e ; mme gender; {b) words in the singular shall mean and include the pfurat
and vice versa; and (c)

17. Borrower’s
18. Transfer of

ifall or any part of the Pray
a natural person and a benefici
consent, Lender may require
However, this option shall not b
if Lender exercises this optiohyTig
provide a period of not less than 30 d
15 within which Borrower must pay a

of Borrower’s right to rennstate or {c) entry of a |
conditions are that Borrower: (a) pays Lender all
Instrument and the Note as if no acceleration had o
or agreements; {c} pays all expenses incurred in enfa
limited to, reasonable attorneys’ fees, propery inspection ane
the purpose of protecting Lender’s interest in the Property and'ri

forcing this Security Instrument. Those
en would be due under this Security

Curity Instrument, including, but not
fiori fees, and other fees incurred for

_ender's interest in the Property
2ot y the sums secured by this
Security instrument, shall continue unchanged. Lender may requie il
sums and expenses in one or more of the following forms, as sele y Lander: (a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashie ided any such check is
drawn upon an institution whose deposits are insured by a feder mentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
secured hereby shall remain fully effective as if no acceleration had“sg
reinstate shall nct apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. +4 partial interest
in the Note (together with this Security Instrument) can be sold one or m im it prior notice
at collects

RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and t
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
obligations to Borrower will remain with the Loan Servicer or be transferred to a successar
and are not assumed by the Note purchaser unless otherwise provided by the Note purc
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (at
individual litigant or the member of a class) that arises from the other party’s actions pursuant
Initials
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nt or that alleges that the other party has breached any provision of, or any duty owed by reaseon
ecurity Instrument, until such Borrower or Lender has notified the other party (with such nctice
e in compltance with the requwements of Section 15) of such alleged breach and afforded the other

rsuant ta Section 22 and the notlce of acceleration given to Borrower pursuant to Section 18
| :Isatlsfy the notice and opportl.mrq.r to take correctwe action provisions of this Sectnon 20.

Condltlon meansac

Borrower shall not
Substances, or threat
do, nor allow anyone's}
Law, (b} which creates a

two sentences shall not api&l fo the sfésence, use, or storage on the Property of small quantities of
Hazardous Substances thai Y recognized to be appropriate to normal residential uses and to
maintenance of the Property (i but not limited to, hazardous substances in consumer products).

Borrower shall promptly ‘ lﬁen notice of (a} any investigation, claim, demand, lawsuit
or other action by any government Fi gulatory agency or private party involving the Property and
any Hazardous Substance or Erwir ntal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but notdimitegto, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (s condition caused by the presence, use or release
of a Hazardous Substance which advey cts the value of the Property. If Borrower learns, or is
notified by any governmental or regulatg uthority, or any private party, that any removal or other
remediation of any Hazardous Substan Hecting the Property is necessary, Borrower shall promptty
i i ironmental Law. Nothing herein shall create

22. Acceleration; Remedies. Lender shali
following Borrower’s breach of any covenant o

shall specify: (a) the default; {b) the action required to ajault; {c) a date, not less than
30 days from the date the notice is given to Borrower,, ithe default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instry : of the Property at public
auction at a date not less than 120 days in the future. The no
of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower to a

tion to assert the non-
d sale, and any other

gnd may invoke the
hall be entitled

full of all sums secured by this Secunty Instrument W|thout furthir:
power of sale and/or any other remedies permitted by Applicable La
to coltect all expenses incurred in pursuing the remedies provided i
but not Iimited to, reasonable attorneys’ fees and costs of title evide

c rustee and
Lender shall take such action regardmg notice of sale and shall give such'not QBQI‘I‘OWGI’
and to other persons as Applicable Law may require. After the time require g

and after publication of the notice of sale, Trustee, without demand on B%l

Trustee may postpone sale of the Property for a period or periods permitted by A
by pubfic announcement at the time and place fixed in the notice of sale. Lender o
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’'s deed conveying the Property wi
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall p {
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e 1o reconvey the Property and shall surrender this Security Instrument and all notes
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

. er shall be entitled to recover its reasonable attorneys’ fees and costs in
canstrue or enforce any term of this Security Instrument. The term “atterneys’
s Setuty Instrument, shall include without limitation attorneys’ fees incurred
ing or an appeal.

26. Attorneys Fté
any action or proceedm
fees," whenever use
by Lender in any bahksUptcy proces

ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFOR ING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHING TG,

7‘*? [/ < (Seal)

4- (21 SDATEwean

-

COUNTY Oiﬁéd, 88:

PORT AND JULIA R,

On this day personally appeared before me JAME:
d in and who executed the

DAVENPORT to me known io be the individual party/p

My Appointment Expires on \' —{ ({_-[ i

\\\\\\\u“ \ l

= -‘*“":t- SIoy",
L .'-: SO w07y %
ender: Peoples Bank = = o g
NMLS ID: 405872 Z37 e
Loan Originator: Carclyn Lloyd-Whitney Z LA ’4,/ s
NMLS ID: 487364 %, g 19 &
/l OA‘ ’”'“\:\“\\\\‘"‘
ASHNG
NS
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PLANNED UNIT DEVELOPMENT RIDER

THE UNIT DEVELOPMENT RIDER is made this 1st day of
April, 2015 and is incorporated into and shall be deemed to amend and
supplement the Mattgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same géate. givértby the undersigned (the "Borrower”) to secure Borrower's Note

(the “Lender”)
 the Property described in the Security Instrument and
Jve South, Mount Vernon, WA 93274,

The Property includes,*but “limited to, a parcel of land improved with a dwelling,
together with other such parceis and#certaln common areas and facilities, as described

\ (the "Declaration”).
The Property is a part of a planr development known as Eaglemont

orrower's interestin the homeowners association
mon areas and facilities of the PUD
ind proceeds of Borrower's interest.

(the"PUD"). The Property also includ
or equivalent entity owning or managing the ¢
(the "Owners Association”) and the usés, benefit

PUD COVENANTS. In addition to the coven
Security Instrument, Borrower and Lendet ‘

A. PUD Obligations. Borrower shall petf f ower‘s obligations under the
PUD’s Constituent Documents. The "Constiteent’ nts” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or ang eguivalent document which creates
the Owners Association; and (jii) any by-laws or other rules:of regulations of the Owners
Association. Borrower shall promptly pay, when, due,fail dues and assessments
imposed pursuant to the Constituent Documents;

B. Property Insurance. So long as the Own ion maintains, with a
generally accepted insurance carrier, a "master” or "blanket:policy insuring the Property
which is satlsfactor? to Lender and which provides insurance coyerage in the amounts
(including deductible levels), for the perlods and agalnst foss by'fire shazards included

is and agreements made in the
wenant and agree as follows:

j the &arly premium
obiigation under

ed satisfied
ion policy.
of the loan.

the provision in Section 3 'for the Periodic Payment to Lended
installments for property insurance on the Property; and {ii) B
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Ownex

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in liet,
repair following a loss to the Property, or to common areas and facilities ofth
proceeds payable to Borrower are hereby assigned and shall be paid to Lehdef
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Llablllt‘! Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability ir
policy acceptable in form, amount, and extent of coverage to Lender.

Inittal
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demnation. The proceeds of any award or claim for damages, direct or
entigl.payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shall be paid
hsgroceeds shall be applied by Lender to the sums secured by the
provided in Section 11.

3¢ Consent. Borrower shall not, except after notice to Lender and
riffen consent, either partition or subdivide the Property or consent

with Lender’s,

to: (i} the abén: termination of the PUD, except for abandonment or termination
required by law in f substantial destruction by fire or other casualty or in the case
of a taking by condegsnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Docup ‘nts ifthe. prowswn is for the express benefit of Lender; (iii) termination

of professional manageimerit and assumption of self-managementofthe OwnersAssociation;
or (iv) any action whick’ have the effect of rendering the public liability insurance
coverage maintaine b y the Owners Association unacceptable to Lender.

F. Remedies. If Borrgwer goes not pay PUD dues and assessments when due,
then Lender may pay ‘them “amounts disbursed by Lender under this paragraph
F shall become additional débt'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrs terms of payment, these amounts shall bear
interest from the date of di fit at the Note rate and shall be payable, with
Borrower requesting payment.

and agrees to the terms and covenants

Z// 13 /75 (seal

M E@ﬂiﬁ[ M@le& 4" B’// SDATE(SeaI)

JQ‘B[IA R. DAVENPORT r
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BALLOON RIDER

7001314
P123111 and 4866-000-179-0000

made this 1st day of April, 2015 and is incorporated into and shall be deemed
he mortgage, Deed of Trust or Security Deed (the "Security Instrument'} of the

The interest rate state
Date." | understand the L

Instrument, Borrower and Lender futh
contained in the Security Instrument or

LOAN WITH, WILLING TO LEND YOU
YOU MAY HAVE TO PAY SOME OR
ITH THE NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER, *

BY SIGNING BELOW, Borrower accepts and agrees to
Ballocon Rider.

nd covenants contained in this

ia R. Davenport



