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POOR ORIGINAL

Peoples Bank
Attn: Loan Sepi
P.O. Box 233

Lynden , WA 98264

GUARDIAN NORTHWEST TITLE CO.

[08%) -2

Assessor's Parcel or Account Nu P62076, APN #: 3362-000-071-0104

Abbreviated Legal Descriptioy agit Co Short Plat #PLO0-0750, being ptn tract H, Big

Lake Waterfront Tracts
nciude iot, block and plat or section, wwnship and range)

: 1
Full legal description located on’ D EXHIBIT A"

Title Order No.: 108991
Escrow No.: 108991
LOAN #: 7002028

s Line For Recording Data]

[MIN 1001359-00070022014 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muliiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16,

{A) “Security Instrument” means this document, which is dated  Ap
together with all Riders to this document. %1
{B) “Borrower” is CHINNAYA PARIMI AND SOUMYA PARIMI, D COUPLE.

bsicw and other words are defined in
ge, of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 88226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be execL
Borrower, which further describes the relationship between Lender and MERS, and which is inconp
imo and amends and supplements this Security Instrument. :
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Wheh recorded
Peoples Baxl
Attn: Loan Sérvices:
P.O. Box 233

Lynden , WA 98264

Assesso.r's Parcel or Al PE2076, APN #: 3862-000-071-0104
Abbreviated Legal Descrip’ll kagit Co Short Plat #P1.00-0750, being ptn tract H, Big
Lake Waterfront Tracts
[Include lot, block and plat o section, township and rangef

Full legal description located o ED"EXHIBIT A"

Trustee: Guardian Northwest Yitle

Title Order No.: 108991
Escrow Na.: 108991
LOAN #: 7002029

| MIN  1001359-0007002201-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS .
Words used in multiple sections of this document are de!
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarting”
are also provided in Section 16.
(A) “Security instrument” means this document, which is
tagether wath all Riders o this document.

{B) "Borrower” is CHINNAYA PARIMI AND SOUMYA PAR!MI 2A'MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226.

{D) “Trustee”is Guardian Northwest Title Company.

{E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MRS j

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exacuted by
Borrower, which further describes the refationship between Lender and MERS, and which is incoiposated
into and amends and supplements this Security Instrument.
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LOAN #: 7002029

Note" means the promissory note signed by Borrower and dated April 10, 2015.

e-Note states that Borrower owes Lender  THREE HUNDRED SEVENTY TWO THOUSAND AND

LA R AR AR RS AR R R AR EE S E R R L R R Y S T Y T
$372,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Heriodic F?a;gmems and to pay the debt in fuli not later than May 1, 2030.

l‘ﬁ “Pr means the property that is described below under the heading "Transfer of Rights in the

the debtevidenced by the Note, plus interest, any prepayment charges and late charges
ate, and all sums due under this Security instrument, plus interest.

eans all Riders to this Security Instrument that are executed by Borrower. The following
ecuted by Bomower [check box as applicablel:

(] Condeminium Rider [ Second Home Rider

U] Planned Unit Development Rider [ V.A, Rider

W [ Biweekly Payment Rider

(J) “Applicable L

ordinances and adriiini

non-appealable judici
(K) “Community Ass Fees, and Assessments” means all dues, fees, assessments and

other charges that are m;i&m on'Befrp’wer or the Property by a condominium association, homeowners

ing applicable federal, state and local statutes, regulations,
‘and orders (that have the effect of law) as well as all applicable final,

v:eans anytransfer of funds, othér thanatransaction originated by check,
ich, ==if‘iﬁ;ated through an electronic terminal, telephonic instrument,

nited to, po:m-of -sale fransfers, automated teller machine trans-
ire tra sfers, and automated clearinghouse transfers.

ribed in Section 3.

)ensation, setdlement, award of damages, or proceeds
paid by any third party (other than insiisines priteeds paid under the coverages described in Section 5)
for: (j) damage to, or destruction of, the Rroperty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condexmination; or (iv) misrepresentations of, or omissions as to, the
value andfor cendition of the Property.

(0) “"Mortgage Insurance” means insura
on, the Loan. ‘
(P) “Periodic Payment” means the regularty scheduieg-amaunt due for (i) principal and interest under
the Note, pius (ii) any amourtts under Section 3 of thisSecurity nstrument.

{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12.C.F.R. Part 1024 might be amended from time to time, or any
additional or successor legislation or regulation that govem utg;ect matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions thét gre imposed in regard to a “ederally
related mortgage loan” evenif the Loan does not qualify as a “federally related morigage loan™ under RESFA,

(R) “Successor in Interest of Borrower” means any party that has aken tite to the Property, whether
or not that party has assumed Bormower's obligations underzhe Note:and/or this Security Instrument.

rotecting ender against the nonpayment of, -or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom| néa ¢

r Letdier and Lender’s succes
sors and assigns) and the sticcessors and assigns of MERS. This ‘

and the Note, For
sale, the following

pesformance of Borrower's covenants and agreernents under this S&c s

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with

described property located inthe County of Skaglt
[Type of Recording Jurisdiction] [Name of

SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF

APN #: P62076

APN #: 3862-000-071-0104

Initials:
WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1507
Elie Mae, It Page 2 of 11

04/10/2015 02:09 PM PST



LOAN #: 7002029
ote” means the promissory note sngned by Borrower and dated  April 10, 2015.
@ states that Borrower owes Lender THREE HUNDRED SEVENTY TWO THOUSAND AND

I ER A AR R EREREREEEEEEREEREEEEEEREEREEESEEEZEEEENESEEENEENNENERR NN

. $372,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar

N

rieanis the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Nate, and all sums due under this Security Instrument, plus interest.
&5 all Riders to this Security Instrument that are executed by Borrower. The following

[] Condominium Rider [} Second Home Rider
] Planned Unit Development Rider [ V.A. Rider

Farpii [ Biweekly Payment Rider
(%] Mortgage egistration Systems, Inc. Rider
L] Otner(s) [specify

{J) "Applicable

‘ QS ontrolling applicable federal, state and local statutes, regulations,
ordinances and adiminis wive rufe

nd orders (that have the effect of law) as well as all applicable final,

: s, and Assessments” means all dues, fees, assessments and
other charges that are ifpesed on Beimciwer or the Praperty by a condominium association, homeowriers
association or similar orgarizatio
(L) “Electronic Funds Transf ans anytransfer offunds, other than aransaction originated by check,
draft, or similar paper instrunient, which isifitiated through an electronic terminal, telephenic instrument,
computer, or magnetic tape shruct, or authorize afinancial institution to debit or credit an
account. Such term includes, bt ] to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those iteins that are'described in Section 3.

{N) “Miscellaneous Proceeds” meznsart mpensauon setdlement, award of damages, or proceeds
paid by any third party (other than insuranee priceeds paid under the coverages described in Section 5)
for: () damage to, or destruction of, the B ; (it} condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of con au‘on; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. ,‘
(0) "Mortgage Insurance™ means inSurarice
on, the Loan.
{P) "Periadic Payment” means the regularly schedu
the Note, pius (i) any amounts under Section 3 of i
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Reguiation X (12.C.F.R. Part 1024),'a light be amended from time to time, or any
additional or successor legislation or requiation that go VT mEsubject matter, As used in this Security
Instrument, "RESPA” refers to all requirements and restfiClions that-are'imposed in regard 1o a “federally
related mortgage loan” evenifthe Loan does not qualify as a “fﬁfzd@i‘ally refated mortgage loan’ under RESPA,
(R) “Successor in Interest of Borrower” means any party that has Lak::en title 1o the Property, whethier
or not that party has assumed Borrower’s obligations under.the Note sind/or this Security Instrument.

protecting k&nder against the nonpayment of, or default

punt due for () principal and interest under
Security Iastrument.
dure: ﬁck‘ (12 U.S.C. §2601 et seq.) and its imple-

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nominge f der and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This. Sacuﬁ‘tty Instrument secures to Lender:
{i) the repayment of the Loan, and ali renewals, extensions and m_nélﬁcatroné qﬁf the Note; and (i} the
performance of Borrower's covenants and agreements under this Sechrity Instrimgit and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustes, in trést, sale, the following
described property located in the County of Skagit™
[Type of Recording Jurisdiction] [Name of B
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HERECF
APN #: P62076
APN#: 3862-000-071-0104
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_ LOAN #: 7002029
mently has the address of 18367 Majestic Ridge Lane, Mount Vernion,
i [Streed] [City]
("Property Address"):

ppurtenarices;‘and fixtures now or hereafter a part of the property. All replacements and additions shalt
‘ overed by this Security instrument. All of the foregoing is refermed to in this Security Instrument as
iower understands and agrees that MERS holds only legal title to the interests granted
ia fai Secumy Instrument, but, if necessary to comply with law or custom, MERS (as nominee

the right to foreclose and sell the Property and to take any action required of
ited to, releasing and canceling this Security Instrument.

S that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and ‘Conyéy the Property and that the Property is unencumbered, except for encum-
brances of record. Bo warranis and will defend generally the title to the Property against afl claims
and demands, subject gmbrances of record.

THIS SECURITY IN
covenants with limited vari
property.

UNIFORM COVENAN ( and Lender covenant and agree as follows:

1. Payment of Principal, %, Escrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the: nncppa# - and interest on, the debt evidenced by the Note and any
prepayment charges and fate ¢has jueilnder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payme! urider the: Note and this Security Insttument shall be made in
U.S. currency. However, if any check cthet instrument received by Lender as payment under the Note
or this Security Instrument is returned 1 Lénder dnpaid, Lender may require that any or all subsequent
payments due under the Note and this Seguri ument be made in one or more of the foliowing forms,
as selected by Lender: (a) cash; {b) me - r; (c) cerlified check, bank check, treasurer’s check or
cashier’s check, provided any such check isdrawn upon an institution whose deposits are insured by a -
federal agency, instrumentality, or entity; ) Electronic Funds Transfer.

Payments are deemed received by Lenderwhen received at the locafion designated in the Note or at
such other location as may be designated by .gnder in acgo
15. Lender may return any payment or partial payment if yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymiéntor partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre, Ldice to its gights to refuse such payment or partial
payments in the future, but Lender is not obligated tc:apply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduieckd e, then Lender need not pay inter-
est an unapplied funds. Lender may hold such unapplietifunds wer makes payment to bring the
Loan current. If Borrower does not do so within a reasonable pgried tigne, Lender shall either apply such
funds or retum them to Borrower. If not applied earfier, such furdswill be awlmd to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsat or claigh which Borrower might have now
or in the future against Lender shall relieve Borrower fram m payinefts due under the Note and this
Security Instrument or performing the covenants and agreem &d by this Security Instrument.

2. Application of Payments or Proceeds. Except as othetwise din this Section 2, all pay-
mertts accepted and applied by Lender shall be applied in the followitig srder ¢f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became dye. Any semajning amounts shall
be appiied first to late charges, second to any other amounts due under this. Securityinstrument, and then

to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Penodlc
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and to the extent het, éach yment can be
paid in full. To the extent that any excess exists after the payment is applied 10 te fill paymant of one or
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to inclipal due
the Note shall not extend or postpone the due date, or change the amount, of the Peniddic Patm

3. Funds for Escrow hems. Borrower shall pay to Lender on the day Periodic Pé ]
under the Nate, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amo
for: (a) taxes and assessments and other iterns which can attain priority over this Securityins
a lien or encumbrance on the Property; (b) leasehold payments or ground rems on the Pro|
(c) prermums for any and all insurance required by Lender under Section 5; and (d) Mortgaga 15U
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage INs<x-
ance premiums in accordance with the pravisions of Section 10. These items are called "Escrow items
At origination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 7002029
curently has the address of 18367 Majestic Ridge Lane, Mount Vernon,
{Sreet]) [City)
98274 ("Property Address”):
{Zip Code]

SEFHER WITH allthe improvements now of hereafter erected on the property, and all easements,
pl inces, and fixtures now or hereafter a part of the property. All replacements and additions shall
als6Be coverad hythis Security Instrument. All of the foregoing is referred to in this Security Instrument as
.% Borrower understands and agrees that MERS holds only legal title to the interests granted

s Sacurity Instrurnent, but, if necessary to comply with law or custom, MERS (as nominee

: s successors and assigns) has the right: to exercise any of all of those interests,
it#d to, the right to foreclose and sell the Property; and to take any action required of

inctuding, but
i ited 10, releasing and canceling this Security Instrument,

Lender inclu

1S that Borrower is lawfuily seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
nts and will defend generally the title to the Property against all claims

the right to grant and ¢
brances of record. Bo

covenarnts with limited
property.

UNIFORM COVENANT s and Lender covenant and agree as follows:

1. Payment of Principalyintérest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due'the pringipat nd interest on, the debt evidenced by the Note and any
prepayment charges and late charges o er the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payinents rder the Note and this Security Instrument shall be made in
U.S. curvency. However, if any check or tther instrument received by Lender as payment under the Note
or this Security Instrument is returnied §p Lander dnpaid, Lender may require that any or all subsequert
payments due under the Note and this Securityfnstument be made in one or more of the fallowing forms,
as selected by Lender: (a) cash; (b} migheyorder; (c) ceriified check, bank check, treasurer's check or
cashier's check, provided any such checK'is-rawn upon an institution whose deposits are insured by a -
federal agency, instrumentality, or enfity, } Electronic Funds Transfer.

Payments are deemed received Dy Lel when received at the location designated in the Note or at
such other location as may be designated by'l.2nder in acggfdance with the notice provisions in Section
15. Lender may return any payment or partial payment if avment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymént.ar partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejugii tights to refuse such payment or partial
payments in the future, but Lender is not obligated te 4pply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its:schedy e date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie ntil Birrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable wftinie, Lender shall either apply such
funds or return thern to Borrower, If not applied earlier, such furfisWill be apfilied to the outstanding principal
balance under the Note immediately prior to foreclosure. No oifsit ar claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making paywiesits due under the Note and this
Security instrument or performing the covenants and agreemeérissegured by this Security Instrument,

2. Application of Payments or Proceeds. Except as othenyisa desc in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priorty: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due undey Sectior 3. Such payments shall
be appiied to each Periodic Payment in the order in which it became due. Any-fesmaining amounits shall
be applied first to late charges, second to any other amounts due undey this Security kigtrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodi¢ Paynsént-vhich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the deliriquent pzyment and the
fate charge. If more than one Periodic Payment is outstanding, Lender may apply any paymennt received
from Borrower to the repayment of the Periodic Payments if, and to the extent that ymment can be
paid in full. To the extent that any excess exists after the payment is applied vient.of one of
more Periodic Payments, such excess may be applied to any late charges due*/dturiery. o
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1 i
the Note shall not extend or postpone the due date, or change the amount, of the Pénod

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paym
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymernit of
for: (a) taxes and assessments and other lems which can attain priotity over this Security
a lien or encurmbrance on the Property; (b) leasehold payments or ground rents on the Piopest
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insutance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Irip
ance premiums in accordance with the provisions of Section 10. These items are called "Escrown|te
At origination or at any time during the term of the Loan, Lender may require that Community Associath
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LOAN #: 7002029
3es, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

‘ rsuchw ver, Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems
wme:h ymﬁm of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng.such payment within such time period as Lender may require. Borrower's abligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
agteem" comainedin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
is obifgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falls to pay
the amourt due for sh Escrow item, Lender may exercise its rights under Section § and pay such amount

and Borrower sha

requared under thrs Sexti

Lender may, at any time, tollect and hold Funds in an amount (g) sufficient to permit Lender to apply the
Funds at the time specified undet-RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender.shaltestimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures offuture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lekder i5 an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet: shai? 2Pp iﬁe.Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shalinstc Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the-E scrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Léndeér to maké such a charge. Unless an agreement is made in writing or
Appltcable Law requires intere 0 'pa:é ihe Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender s wer, without charge, an annual accounting of the
Funds as required by RESPA. _

If there is a surplus of Funds held in gscrow, s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordané wii SPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make upihe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ardl Borow stiall pay to Lender the amount necessary to
rmake up the deﬁclency in accordance with RESPA, but i nigriore than 12 monthty payments.

Upon payment in full of all sums secured by this cysity Instzument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxeg, rents, charges, fines, and imposttions atfrib-
wable to the Property which can attain priority over this, Sarmty fisyument, leasehold payments or ground
rerts on the Property, if any, and Community Association Bugs Assessments, f any. To the extent
that these items are Escrow ltems, Bomower shall pay thern in nier provided in Section 3.

Borrower shail promptly discharge any fien which has pricrity ovet this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation $ecured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such @emept; (B) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which.ir-L:ander’s opinion operate to
prevent the enforcement of the lien while those proceedings are perid  until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement gatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pa;t ¢f the Property is subject to a lien
which tan attain priorty ovér this Security Instrument, Lender may give Borrowar'a notice identifying the
flien. Within 10 days of the date on which that notice is given, Borrower: stiall ' en of take one or
more of the actions set forth above in this Section' 4.

Lender may require Borrower to pay a one-time charge for & real estate
ing service used by Lender in connection with this Loan.

: 5. Progerty Insurance. Bormower shall keep the improvements now existing or kereaft erected on
the Property insured against loss by fire, hazards included within the term “extehded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Leadef requilres msurance
This insurance shall be maintained in the amounts (including deductible levels) and;
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjis!
right to disapprove Bommower's choice, which right shall nat be exercised unreasonabily. L?E : i
Borrower to pay,-in connection with this Loan, either: (a) a one-time charge for flood zorié deternin of)
ceriification and tracking services; or (b} a ene-time charge for flood zone determination zin-Cel
services and subsequent charges each ime remappings or similar changes occur which ressonzbly inig
affect such determination or cerfification. Borrower shall also be responsible for the paymentof any fze
imposed by the Federal Emergency Management Agency in connecion with the review of any fiood 2 ne
determination resulting from an objection by Borrower.

it Borrower fails 10 maintain any of the coverages described above, Lender may obtain i

coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purc

¢ veiification andfor report-
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LOAN #: 7002029
kFees, and Assessmertts, if any, be escrowed by Borrower, and such dues, fees and assessments
_ rEscrow Item. Borrower shall promptly fummish to Lender all notices of amounts to be paid under
is"Sectiori, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bomower's
ohligation to'pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
der Fungis for any or all Escrow ltems at any ime. Any such waiver may only be in writing. In the event
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
it of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
rsuch payment within such time period as Lender may require. Borrower's obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
row itemn, Lender may exercise its rights under Section § and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any{ coltect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds at the time spetifiel] undér RESPA, and (5) not to exceed the maximum amount a lender can require
under RESPA. Lendgrshail estiriiate’the amount of Funds due on the basis of cument data and reasonable
estimates of expenditures of future Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be Hield in an iistitution whose deposits are insured by a federal agency, instumental-
ity, or entity (including Lenter, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendez sl apply-the-Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shaitniet charge’Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying'the Escrow Jtems, unless Lender pays Bofrower interest on the Funds
and Applicable Law permits Lénger to mah& such a charge. Unless an agreement is made in writing or
Applicable Law requires interest {p-t paiddnithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fungs, er and Lender can agree in writing, however, that interest .
shall he paid on the Funds. Lender sh ower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held;
rower for the excess funds in accorda

¥, a8 defined under RESPA, Lender shall account to Bor-
RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofi rrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upiths shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, "ard Borrower sfiall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but vigre than 12 monthly payments.

Upon payment in full of all sums secured by this S¢Cykty ment, Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all faxes, assessmens, charges, fines, and impositions atirib-
utable to the Property which can attain priority over this Security Istrument, leasehold payments or ground
rents on the Property, if any, and Community Associati eas; drel Assessmerts, I any. To the extent
that these items are Escrow ltems, Borrower shall pay therriin thé marwer provided in Section 3.

Borrower shali promptly discharge any lien which has prigiity over this Security instrument unless
Bomrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such dgegement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceédings- in | ender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are-penaifg; fy until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satigfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any patt of the Property is subject to a lien
which can attain priority over this Security instrument, Lender may give Borrowsr ; ifyi
lien. Within 10 days of the date on which that notice is given, Borrow: all satis!
more of the actions set forth abave in this Section 4. _

Lender may require Borrower to pay a one-time charge for a real estatetaxve
ing service used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now exg
the Property insured against loss by fire, hazards included within the term “ext
other hazards including, but not limited to, earthquakes and floods, for which L
This insurance shall be maintained in the amounts (including deductible levelsj-arid
Lender requires. What Lender requires pursuant to the preceding sentences can ch
of the Loan. The insurance carier providing the insurance shall be chosen by Bomrows
right to disapprove Borrower's choice, which right shall not be exercised unreasonabily. Leh i
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone, determ
certification and tracking services; or (b) a one-time charge for flood zone determinatiof ana certification
services and subsequent charges each time remappings or similar changes occur which rea by mig
affect such determination or certification. Borrower shall also be responsible for the paymen

determination resuiting from an objection by Borrower. 5
If Borrower fails to maimiain any of the coverages described above, Lender may obtainy
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchias
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r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protéet Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zad70r liability and might provide greater or fesser coverage than was previously in effect. Borrower
; nowledg&s that the cost of the insurance coverage so obtained might significantly exceed the cost of
surance that Borrower could have obtained. Any amounts disbursed by [ ender under this Section 5 shall
bécome atigitional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
& the-Note rabg fmm the date of disbursement and shall be payable, with such interest, upon riotice from
Lefiderid Bo requesting payment.

i pailicies required by Lender and renewals of such policies shall be subject to Lender's
right tg disapprove ‘stich policies, shall include a standard mortgage clause, and shall name Lender as
morigagee anilr as ai additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lende res, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender, -

shall name Lentler a5 r onga@ee andlor as an additional (0SS payee.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of los ifn made promptly by Borrower. Unless Lender and Borrower otherwise agree
, whether or not the underlying insurance was required by Lender,
shall be applied to regtoration.orrepair of the Property, if the restoration or repair is economically feasible
and Lender’s sectrity | lessened. During such repair and restoration period, Lender shall have the
right to hold such insurange proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has begr; 9 Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Leri ie proceeds for the repairs and restoration in a single payment
or in a series of progress pamnts the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest-to e paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpings pnsiic! proceeds. Fees Tor public adjusters, or other third parties,
retained by Borrower shall not be gid out'&f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair gnomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied t the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bofrowes” Stich insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property: Ly
claim and related matters. If Borrower doe:
insurance carrief has offered to settle a clai
period will begin when the notice is given. Ir
tion 22 or otherwise, Borrower hereby assign:

}nay file, negotiate and seftie any available insurance
respond within 30 days to a notice from Lender that the
en Lender may negotiate an(_i settle the claim. The 30-day

under al} insurance pollcles covering the Property dnsefa
of the Property. Lender rnay use the insurance proceeds el

as suc?l rights are appllcable to the coverage
/ to repair or restore the Property or to pay

6. Occupancy. Borrowershalloccupy, establish, andm 2 as Borrowersprmmpalres:denoe
within 60 days after the execution of this Security Instrument and zhall rinue to occupy the Praperty as
Borrower's principal residence for at least one year after the dae of occapancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or li2ss extenuating curcumstames
axist which are beyond Borrower’s conirol, :

7. Preservation, Maintenance and Protection of the &ctions. Borrower shall not
destroy, damage or impair the Property, allow the Property te deteritrate’ ssmmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shali maigtajfithe Pm;aerty in order to prevent
the Property from deteriorating or decreasing in value due to its condtion. Unlegs 1t is determined pursu-
ant to Section 5 that repair of restoration is not economicaily feasible, Borrower’ @hal,ls;pmmpﬂy repair the
Property it damaged ta avaid further deterioration or damage. If insurancéercondesnnation proceeds are
paid in connection with damage 1o, or the taking of. the Property, Borrower@haifb Fesgonsible for repairing
or restoring the Property only if Lender has released proceeds for such purpgses. Lender, may disburse
proceeds for the repairs and restoration in a single payment or in a seres of progres: :
work is completed. if the insurance or condemnation proceeds are not suffici to & paaf or.restore the
Property, Borrower is not relieved of Borrower’s gbligation for the completion

Lender or its agent may make reasarable entries upon and inspections of the-Prop
sonable cause, Lender may inspect the interior of the improvements on the Property? Lei
Bowrower notice at the time of or prior 1o such an interior inspection specifying such;rea:

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan's pgal
Borrower or any persons or entities acting at the direction of Bomower or with Bo
consent gave materially false, misleading, or inaccurate information or statements to L&
provide Lender with material information) in connection with the Loan. Material represeniations |
but are not limited to, representations conceming Borrower's occupancy of the Propertyas
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnsir
If {2) Borrower fails to perform the covenants and agreements contained in this Security Insirizm
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righas'unde
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foﬁeni’ﬂreﬂb fo
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dartizular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not pr Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,

aZard or, liability and might provide greater or lesser coverage than was previously in effect, Borrower
owlediges that the cost of the insurance coverage so obtained might significantiy exceed the cost of
hiat Borrower could have obtaihed. Any amounts disbursed by Lender under this Section 5 shall
innal debt of Borrower securad by this Security Instrument. These amounts shall bear interest

cies required by Lender and renewals of such policies shall be subject to Lender's
*such policies, shall include a standard mortgage clause, and shall name Lender as
dditional loss payee. Lender shall have the right to hold the policies and renewal
tacyires, Borrower shall prompily give 1o Lender ail receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender, -
'azm of, the Property, such policy shall include a standard mertgage clause and
ongagee and/or as an additional loss payee.
rwer shall give prompt notice to the insurance carrier and Lender. Lender
t made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insusé iz, whether or not the underlying insurance was required by Lender,
shall be appliedtot tiopGit" i“apalr of the Property, if the restoration or repair is economically feasible
and Lender's security is' ngt lessefied. During such repair and restoration period, Lender shall have the
right to hold such insurarice proce_eéﬂs until Lender has had an opporturiity to inspect such Property to
ensure the work has beey compléted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Leny ay dighurse proceeds for the repairs and restoration in a single: payment
orin a series of progress payients a the work is completed. Unless an agreement is made in writing or
Applicable Law requires interestipde pand on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or & proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b a9 the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refiairis hotgcgnomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied'io e sums secured by this Security Instrument, whether or not
then due, with the excess, if any, patd tgBarrower hinsurance proceeds shall be applied in the order
provided for in Section 2.
if Borrower abandons the Properfy’ Leh
claim and related matters. It Borrower d

morigagee angfor
cerfificates. If Leg
renewal notices. If
for damage 4& :
shall name Lehder
In the event of foss,
may make proaof of log;

may file, negotiate and settle any available insurance
iot respond withine 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may neagotiate and sette the claim. The 30-day
period will begin when the notice is given, ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 1o any felind ‘pfuneamed premiums paid by Borrower)
under alf insurance policies covering the Property, iAscfar as rights are applicable to the coverage

: repair or restore the Property or to pay
r not then due

6. Occupancy. Borrower shalloccupy, establish. aﬁ
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after the dabe of o]
agrees in writing, which consent shall not be unreasonably withheld, or
exist which are beyond Bomrower’s control.

7. Preservation, Maintenance and Protection of the &r
destroy, damage or impair the Property, allow the Property to detosins rmtwaste an the Property. -
Whether or not Borrower is residing in the Property, Borrower shall maintaipine F'mﬁerty in order to prevent
the Property from deteriorating or decreasing in value due to its conditich. Unless 1 is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Eorrowe all promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance of condemiation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowes, be respansible for repairing
or restoring the Propexty only if Lender has released proceeds for such purposes L ender may disburse
proceeds for the repairs and restaration in a single payment or in a series of pre i
work is completed. If the insurance ar candemnation proceeds are not sufﬁg;sen o rey
Property, Borrower is not relieved of Borrower’s obligation for the completion 6f suchsepair or.restoration.

Lender or its agent may make reasonable entries upon and inspections oF ! y has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prdijie ]

Borrower of any persons or entities actmg at the direction of Borrower or with Borrowet's ige or
consent gave materially false, misleading, or inaccurate information or statements to Lendei (] ﬁXIEd 0
provide Lender with material information) in connection with the Loan, Material representgy Lﬁde
but are not limited to, representations concerming Borrower's occupancy of the Propert
principal residence.

this Secunty Instrument (such as a proceeding in bankrupicy, probate for condemnation or forfe%g ke, fop
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LOAN #: 7002029
aicement of alienwhich may attain priority over this Security Instrument or to enforce iaws orregulations),
Girewer has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rogriats to protect Lender’s interest in the Property and rights under this Security Instrument, including
piotecting ahd;’or assessing the value of the Property, and securing and/or repairing the Property. Lender's
i lude, but are nat fimited to: (a) paying any sums secured by a lien which has priority over this
dtrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
Pi*opeﬂy afiifor rights under this Security Instrument, including its secured position in a bankruptcy
. sring the Property includes, but is'not limited to, entering the Property to make repairs,
plase.or board up doors and windows, drain water from pipes, eliminate building or other
s, dangerous conditions, and have tifities tumed on or off, Although Lender may take action
9, Lmderdoes not rave to do so and s not under any duty or obligation to do so. Itis
urs'no liability for not taking any or all actions authorized under this Section 9.
by Lender under this Section 9@ shall became additionai debt of Borrower

secured by thig uﬁty Insttument. These amounts shall bear interest at the Note rate from the date of
disbursement apd shall'he ble, with such interest, upon notice from Lender to Bormower requesting
payment.

If this Security Instrupientis on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not suprengder the’ fegsehold estate and interests herein conveyed or terminate or cance!

the ground lease. vShalbag ;. without the express written consent of Lender, alter or amend the
ground lease. If Borrower ires feetitle to the Property, the leasehold and the fee titie shall not merge
unless Lender agrees to the merger.in‘writing.

10. Mortgage Insurance. If Leiger mqwred Morigage Insurance as a condition of making the Loan,
Bomower shall pay the premitims requiréd fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cov&mge >t by Lender ceases to be available from the mortgage insurer
that previously prowded such insurapce and Bomower was required to make separately designated pay-
ments toward the premiurms for gage.!n:«,urance Borrower shall pay the premiums required to obtain
coverage substantially equivalerit to. .;‘gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower f th jge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If sul y equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the eamo rit gf the Separately designated payments that were due
when the insurance coverage ceased to:bein effect-Uender will accept, use and retain these payments as
a non-refundable loss réserve in lieu of Korigage Insurance. Such |oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultiagely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss: e. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amotnt:and for the period that Lender requires) provided by an
msurer selected by Lender again becomes avajlable, is obtaified, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura nder required Mortgage Insurance as a
condition of making the Loan and Borrower was requirgg eparately designated paymerts toward
the premiums for Mortgage Insurance, Borrower shal pay the gremiums required to maintain Morgage
Insurance in effect, or to provide a non-refundable i05s reserve:; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemest, Borrower and Lender providing for
such termination or until termination is required by Applicah) fing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender {or any entity that
incur if Borrower does not repay the Loan as agreed, Borrower j

Worgage insurers evaiuate their total risk on all such ins rance ipforce from time to time, and may
enter into agreements with other parties that share or modify theikfisk; m%@sses These agreemerits
are on terms and conditions that are satisfactory 1 the mortgage frsirey
to these agreements. These agreements may require the mortgage ins
source of funds that the morigage insurer may have available (whi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, £
other entity, or any affiliate of any of the foregoing, may receive (directly r.indire
from {or might be characterized as) a portion of Borrower's payments for Mortga@b
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
an affiiate of Lender takes a share of the insuret’s risk in exchange for a shar
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower agr
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increa
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower m,aﬂ

(b} Any such agreements will not affect the rights Borrower has - if any - i
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |; :
may include the right to receive certain disclosures, to request and obtain car%aéigaf

Mortgage Insurance, to have the Morigage Insurance terminated automatically, andfor.1o
a refund of any Mortgage Insurance premiums that were unearned at the time of suchitanee
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds'a
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is not le
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griforcement of a lien which may attain priority over this Security Instrurnent or to enforce laws or regulations),

Rexréaver has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender’s interest in the Property and rights under this Security instrument, including
tecting gnelfor assessing the value of the Property, and secusing and/or repairing the Property. Lender's
e, but are not imited to: (a) paying any sums secured by a lien which has priority over this
t; (b} appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
jor rights under this Security Instrument, including its secured position in a bankruptcy
rig the Property includes, but is'not fimited to, entering the Property to make repairs,
change locks, replace.or board up doors and windows, drain water from pipes, eliminate building or other
code viplations 6y dangerous conditions, and have utilities tured on or off. Although Lender may take action
r does not have to do so and is not under any duty or obligation Lo do so. Itis
o liability for not taking any or all actions authorized under this Section 9.

Any amourts’ g d by Lender under this Section 9 shall become additional debt of Borrower
secured by thi§ Sécurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursementigind sHalt yable, with such interest, upon notice from Lender to Bormower requesting
payment.

if this Security instrufhessit is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sisTender-ti€legsehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borowet shaiinot, without the express written consent of Lender, alter or amend the
ground lease. If Bormowey 3 title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees ta the mergey in writing.

| fanice. If Lebwier rsequired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prémiiseis req 40 maintain the Mortgage insurance in effect. if, for any reason,
the Mortgage Insurance coverage pequited by Lender ceases to be available from the mortgage insurer
that previously provided such in e and Bomower was required to make separately designated pay-
ments toward the premiums nce, Borrower shall pay the premiums required to obtain
coverage substantiaily equivalent b Aerfgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormowerof théiMaitgage Insurance previously in effect. from an alternate mort-
gage insurer selected by Lender. If Substartially equivalent Mortgage Insurance coverage is not avaitable,
Borrower shall continue to pay to Lenderthesamourit &f the separately designated payments that were due
when the insurance coverage ceased to'he Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of dontgage' Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultinatély paid in full, and Lender shall not be required to pay Bor-
rower any intefest or eamings on such lossyéserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the améyrit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaifable, is obtairied, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance, if Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir wiaks separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the framiums required to maintain Mortgage
Insurance in effect, or ta provide a non-refundable fass reserve; uitil Lender's requirement for Mortgage
Insurance ends in accordance with any written agregnient be n Borrower and Lender providing for
such termination ar until termination is required by Applicatile Law Adobing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in thisNotz.

Mortgage Insurance reimburses Lender (or any entity that purchases
incur if Borrower does not repay the Loan as agreed. Borrower js not a

Morigage insurers evaluate their total risk on all such in i
enter into agreements with other parties that share or modify their risk..or
are on terms and conditions that are satisfactory to the mortgage, jrsus
to these agreements. These agreements may require the morigage ins
source of funds that the mortgage insurer may have available (whic
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note: an
athier entity, or any affiliate of any of the foregoing, may receive (directly:or iritirectly) amriounts that derive
from {or might be characterized as) a portion of Borrower's payments for Murigageingdrance, in exchange
for sharing or modifying the martgage insurer's risk, or reducing losses. If sucli agreement.provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sharg of the prensiums paid to
the insurer, the arrangement is often termed "caplive reinsurance.” Further: _

(a) Any such agresments will not affect the amounts that Borrower, has agreed
Mortgage Insurance, or atny other terms of the Loan. Such agreements will natincres:
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower

(b} Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowrers Protection Act of 1998 or any ot
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage insurance terminated automatically, antd/
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination. \ '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds,dire.héréby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |

Note) for certain losses itmay
to the Mortgage Insurance.
from time to time, and may
psses. These agreements

 gther party (or parties)

fhake payments using any
i & funds obtained from

ny reinsurer, any
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dring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il-teader has had an opportunity to inspect such Property to ensure the work has been completed to
‘3 Satisfaction, provided that such inspection shall be undertaken prompdy. Lender may pay for
repaiss and restoration in a single disbursement or in a series of progress payments as the work is
ompleted. Unless an agreement is made in writing or Applicable taw requires interest to be paid on such
#iscellariegus Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such
Mfmﬁan us-Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
bele 2ssenesd ¢ iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
; r brovided for in Section 2.
Inghie e\r&n%of tal taking, destruction, or l0ss in vaiue of the Property, the Miscellaneous Proceeds
shall be applied to tie s secured by this Security Instrument, whether or niot then due, with the excess,
if any, paid to Batrow
Inthe eveiit pf, rﬁal%akmg destruction, or loss in value of the Property in which the fair market value
of the Propérty’im ély.before the partial taking, destruction, or loss in value is equal to or greater
than the amount of thie sumsisecured by this Security Instrument immediately before the partial taking, .
destruction, or loss in yasiug;' unless Bomower and Lender otherwise agree in writing, the sums secured by
this Security Instrume ILereduced by the amount of the Misceflaneous Proceeds multiplied by the
foliowing fraction: {3) tHe fotal.amolnt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valué divided by (b} 'the fair market value of the Property immediately before the partial
taking, destruction, or [9ss in valug. Any balance shall be paid to Borrower.
Inthe event of a partie] taking, destnction, or loss in value of the Property in which the fair market value

of the Property immediatefy.bafore thé partial taking, destruction, or loss in value is less than the amount
of the sums secured immediatel e the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwsse agree in the Muscellaneous Proceeds shall be applied to the sums secured

to make an award to settle a claim for damages, Borrower
fails to respond 1o Lender within 30 ‘afier the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds \ertherto #sthration or repair of the Property or to the sums secured
by this Security Instrument, whether !
Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any atlion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture'of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sas::umy In ient. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sech ' by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment, précly rfeiture of the Property or other material
impairment of Lender's interest in the P Security Instrument. The proceeds of
any award or claim for darnages that are attnbutabfat the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, = %

Ali Miscellaneous Proceeds that are not applied to's
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendey Not a Wa
ment or modification of amortization of the sums secured by,
Borrower or any Successor in Interest of Borrower shall not

'gamst whom Borrower has a right of action in regard to

pair of the Property shall be applied

; iver. Extension of the time for pay-
is Securily Instrument granted by Lender to
; A0 rélease the fiability of Borrower or
: omrmaenge proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payin atheawise modify amortization
of the sums secured by this Security Instrument by reason of any der the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lemﬁer in exerising any right or remedy
including, without fimitation, Lender's acceptance of payments fro 0

in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Lmbal!ty Co-signers; Successors and Ass;gns

who co-signs this Security Instrument but does not execute the Note (a "co-signer
Security Instrument only 1o mortgage, grant and convey the co-signer's intere: t
terms of this Security Instrument; (b) is not personaily obligated to pay the surfis secured
Instrument; and (c) agrees that Lender and any other Bofrower can agree to exiengd,

co-signer s consent.
Subject tothe provisions of Section 18, arty Successor in Interest of Borrcwerwhn a5
obligations under this Security Instrument in writing, and is approved by Lender, shait'd
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and llability under this Security Instrument unless Lender agrees ta such releas

" covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender,

rower’s default, for the purpose of protecting Lendeér’s interest in the Property and nghts under this Security
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. fega
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LOAN #: 7002029
ring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
L etider has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
> and restoration in a single disbursement or in a series of progress payments as the work is
completed; Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such

les F*roceeds If the resloration or repair is not economically feasible or Lender’s security would
Betedsendd Afe Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
; tthe_r% due, with the excess, if any paid to Borrower. Such Miscelianeous Proceeds shall be

apph

than the amount of the ’ms secured by this Secunty Instrument lmmeduately before the partial taking,
destruction, or loss in walys, unless Bomower and Lender otherwise agree in writing, the sums secured by
12t Bereduced by the amount of the Miscellaneous Proceeds multiplied by the
!l--amcﬁ_ of the sums secured immediately before the partial taking, destruc-
J.the fair market value of the Property immediately before the partial
! y balance shall be paid to Borrower,

In the everiof a pémal takmg gestpiction, orloss in vaiue of the Property in which the fair market value
of the Property immediately-before thie partial taking, destruction, or loss in valye is less than the amount
of the sums secured lmm@q;ﬁtely Jefife the partial taking, destruction, of loss in value, unless Borrower
and Lender othenwise agree in. g, the Miscellaneous Proceeds shall be appiied to the sums secured
by this Security Instrument

If the Property is abando
Party (as defined in the next sen
fails to respond to Lender within 30 ¢
and apply the Miscellaneous Proceed
by this Security Instrument, whether,
Borrower Miscellaneous Proceeds or|
Miscellaneous Proceeds.

Borrower shall be in default if any &
Lender's judgment, could result in forfei
interest in the Property or rights under this .
acceleration has gccurred, reinstate as prov

‘or if, after notice by Lender to Borrower that the Opposing
6 10 make an award to setle a claim for damages, Borrower
er the date the notice is given, Lender is autharized to collect
ither 1o rastpramn or repair of the Property or to the sums secured
wén dlie. "Opposing Party” means the third party that owes
against whom Borrower has a right of action in regard to

or proceeading, whether civil or crimina), is begun that, in
of the Property or other material impairment of Lender's
rity Instrursant. Borrower can cure such a default and, if
i &, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, pr farfeiture of the Property or other material
impairment of Lender's interest in the Property or 5 this Security Instrument. The proceeds of
any award or claim for damages that are attributabile & the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %

Al Miscelianeous Proceeds that are not appiied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender'Not a ;
Secunﬁy énstrument granted by Lender to

any Successors in Interest of Borrower. Lender shall not be reﬁguiged.m
Successor in interest of Borrower or to refuse to extend ume for -
of the sums secured by this Security Instrurment by reason of any de ]
or any Successors in interest of Borrower. Any forbearance by Lengerin exer
including, without fimitation, Lender’s acceptance of payments from3}
in Interast of Borrawer or in amounts less than the amount then due,
the exercise of any right or remedy.

Brwise modify amortization
by the original Borrower
g any tight or remedy
3, entities or Successors

13. Jaintand Several Liahility: Co-signers; Successors andAssrgﬁs' . Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-Signer”). m-sgmng this

Security Instrument only 1o martgage, grant and convey the co-signer's intefest in t
terms of this Security Instrument; (b) is not personaily obligated to pay the st
Instrument; and (c) agrees that Lender and any other Borrower can agree to ‘exte
make any accommodations with regard to the terms of this Security Instrument or
co-signer’s consent,
Subjecttothe provisions of Section 18, any Successor in Interest of Borrower wh
obllgatuons under this Security Instrument in writing, and is approved by Lender, shaill ofysi
rower’s ights and benefits under this Security Instrument. Borrower shall not be refeased |
obligations and liability under this Secuwrity Instrument unless Lender agrees 10 such releag
" covenants and agreements of this Security instrument shall bind (except as provided in'S
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect Wwith
rower's default, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, including, but not limited 1o, attornays' fees, property inspection and valuation fee
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LOAN #: 7002029
her fees, the absence of express authority in this Security Instrument to charge a specific fee to
zhall not be construed as a prohibition on'the charging of such fee. Lender may not charge fees
"Exprassly prohibited by this Security Instrument or by Applicable Law. ,

the Lban is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or 1o be collected in connection with the Loan exceed
imits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
; Chafgedo thie'permitied limit; and (b) any sums already collected from Bomower which exceeded
pem’m@:i (125 w:é{e?‘e refunded to Bommower. Lender may choose to make this refund by reducing the

principa ‘the Note or by making a direct payment to Borrower. If a refund reduces principal,
i be'treated as a partial prepayment without any prepayment charge (whether or not a

is pigvided for under the Note). Borrower's acceptance of any such refund made by
tr will constitute a waiver of any right of action Borrower might have arising out

e$. Aftnotices iven by Borrower or Lender in connection with this Security Instrument must
be in writing. Any no Borrpwer in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s nofice
address if sent by other migar§. Notice to any one Bomrower shall constitLre notice to all Borrowers uniess
Applicable Law expregSiy-fequirés-otherwise. The notice address shall be the Property Address unless
Bomower has desigriated g-Substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chapigs/of address. If Lender specifies a procedure for reporting Bomrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice agddress under this Security Instrument at any one time. Any notice t0
Lender shall be given by defivering it ¢maifing it by first class mail to Lender’s address stated herein
unless Lender has designatég-an ddress by notice to Borrower. Any notice in connection with this
Security instrument shail not be deermid to have been given to Lender until actually received by Lender. If
any notice required by this Sectirity Instrumefitis also required under Applicable Law, the Applicable Law
requirement will satisfy the comresperding.refjuirement under this Security Instrument.

16. GoverningLaw; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction’i
contained in this Security Instrument ar¢ suibject

ich the Property is located. All rights and obligations
any requirements and limitations of Applicable Law.
Applicable Law mmight explicitly or implicitly aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a-protibjition against agreement by contract. In the event that any
provision or clause of this Security Instrumént or the Note confiicts with Applicabie Law, such conflict shall
not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of thefhgsculine gender shall mean and include
comresponding neuter words or words of the feminine ge {0 words in the singular shali mean and
inciude the plural and vice versa; and (¢) the word “may" gives, Sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be give Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in-Beitower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interestin the Praperty including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for desd, inelaliment sales coniract or escrow
agreement, the intent of which is the transfer of title by Bormower at a future date to a purchaser.

tf all or any part of the Property or any Interestin the Property is sold of tfansferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r iransfesred) without Lender’s prior written
consent, Lender may require immediate payment in full of all $ur Uredh iy this Security Instrument.
However, this option shall not be exercised by Lender if such exércise isprphibited by Applicable Law.

If Lender exercises this option, Lender shal! give Borrower noticg of acceigration. The notice shall
provide a periad of not less than 30 days from the date the notice is givén in acgordance with Section 15
within which Borrower must pay alt sums secured by this Security Instrument. If Bowrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any re j ) by this Security .
Instrurnent without further notice or demand on Borrower. .

19. Borrower’s Right to Reinstate After Acceleration. If Borrower me: in conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discaitinued £t any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sgié contained in this
Security Instrument; (b) such other period as Applicable Law might specify for e teswiination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Fhose cordilions are that
Borrower: (a) pays Lender all sums which then would be due under this Security I ght and the
Note as if no acceleration had occurred; () cures any default of any other covenant :
pays all expenses incurred in enforcing this Security Instrument, including, but not lirited.
attomeys’ fees, property inspection and valuation fees, and other fees incurred for the purp
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender's interest in the Property and r}
Security Instrument, and Barrower's obligation to pay the sums secured by this Security Insiturment, shall -
continue unchanged. Lender may require that Borrower pay such reinstatement sums and gxpeiises
one or more of the foliowing forms, as selected by Lender: (2) cash; (b) money order, (c) certified chack,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an iyl
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Bofrower, this Security instrument and obligations secured hereby shall’
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LOAN #: 7002029
other fees, the absence of express authority in this Security instrument to charge a specific fee to
v, shall not be construed as a prohibition on'the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.
If the Lban is subject to a law which sets maximum loan charges, and that law is finally interpreted
‘inderest or other loan charges collected or to be collected in connection with the Loan exceed
irits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
erritted limit; and (b) any sums already collected from Borrower which exceeded
)"he refunded to Borrower. Lender may choose to make this refund by reducing the
2rihe Note or by making a direct payment to Borrower. if a refund reduces principai,
*treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrawér will constitute a waiver of any right of action Borrower might have arising out

15, Noti +4jiven by Borrower or Lender in connection with this Security Instrument must
be in writing. Aily ower in connection with this Secarity instrument shalt be deerned to have
been given to Borrower ‘mailed by first class mall or when actually delivered to Borrower’s notice
address if sent by other, ice to any one Borrower shall constitute notice to all Borrowers unless

Applicable Law expr ‘, therwise, The notice address shall be the Property Address unless
Borrower has desighated 4 subiSiinne notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chahge of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Insirument at any one time. Any notice to
Lender shall be given by éeliveiing it gt hy mailing it by first class mail fo Lender’s address stated herein
unless Lender has designatid-ang dress by notice to Borrower. Any notice in connection with this
Security Instrument shall not be geeried to haye been given to Lender until actually received by Lender. If
any notice required by this Sechrity Insirumight s also required under Appiicable Law, the Applicable Law
requirement will satisty the correspanitingrefjuiement under this Security Instrument.

16. Governingl.aw; Severability; Rules of Construction. This Security Instrument shallbe governed
by federal law and the law of the jurisdiction’ in which the Property is located. All rights and obligations
contained in this Security Instrument ar¢ sebj 4ny requirements and limitations of Appiicable Law.
Applicable Law might exphicitly or implieitly allow the parties to agree by contract or it might be silert; but
such silence shall not be construed as n against agreement by contract. In the event that any
provision or clause of this Securily Instru or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: (a)'words of the siigsculine gender shall mean and include
corresponding neuter words or words of the feminine gegider; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ™y ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borower shall be given ‘v

18. Transfer of the Property or a Beneficial inter
est in the Property” means any kegal or beneficial intere opeftysinciuding, but not limited to, those
beneficial interests transferred in a bond for deed, contract fo tallment sales confract or escrow
agreement, the intent of which is the transfer of titie by Borrowey'at a futire date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold nsferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ér ransferied) without Lender’s prior written
consent, Lender may require immediate payment in full of al =
However, this option shall not be exercised by Lender if such exXerc)

If Lender exercises this option, Lender shall give Borrower notic {
provide a period of not less than 30 days from the date the notice is gived in accerdance with Section 15
within which Borrower must pay all sums secured by this Security Instranient. If Bomower fails to pay these
sums prior to the expiration of this period, Lender may invoke any dies permitted by this Security |
instrument without further notice or demand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrower fiiee tain conditions, Bor-
rower shali have the right to have enforcement of this Security Instrument distontinued at-gny time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale ined in thi
Security Instrument; (b) such other period as Applicable Law might specify for tf ermigiatioh of Borower's
right to reinstate; or (C) entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Sectirity In
Note as if no acceleration had occurred; (h) cures any default of any other covenants.Or i
pays all expenses incurred in enforcing this Security Instrument, including, but not i :
attomeys’ fees, property inspection and valuation fees, and othes fees incurred for the puit
ing Lender's interest in the Property and rights under this Security Instrument; and {d)iak
as Lender may reasonably require to assure that Lender’s interest in the Property and Tignes v
Security Instrument, and Bormower’s obligation to pay the sums secured by this Secwrity Instnsne
cantinue unchanged. Lender may require that Borrower pay such reinstatement sums and exgpe
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) cerfified’
bark check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Bommower, this Security Instrument and obligations secured hereby sh

copy @ Note and of this Security Instrument.
tin.Borrower. As used in this Section 18, "inter-
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LOAN #: 7002029
uily effective as if no acceleration had occurred. However, this right to reinstate shafl not apply inthe case
acCeleration under Section 18.
j Sa[e of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest
the Note'{together with this Security Instrument) can be sold one or more times without prior notice to
ﬁormw sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ue under the Note and this Security Instrument and performs other mortgage foan servicing
rder the Note, this Security Instrument, and Applicable Law, There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

i th@address to which payments should be made and any other infarmation RESPA requires in
connection wiﬂ! 2 nafice of transfer of servicing. if the Note is sold and thereafter the Loan is senviced by
the purchaser of the Note, the mortgage loan servicing obligations to Bomower
Servicer or be transfarred to 2 successor Loan Servicer and are not assumed
by the Note plirsiia otherwise provided by the Note purchaser.

Neither ‘i?;arrowtgr or Lesder may commence, join, or be joined to any judicial action (as either an indi-
vidual fitigant or the riiemiser,of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that allegés tfiat the other party has breached any provision of, or any duty owed by reason
of, this Security Ins fiti-guch Bomower or Lender has notified the other parly (with such netice
given in complianée siith.the: weﬁum@mems of Section 15) of such alleged breach and afforded the other
peno a’éler the giving of such notice to take corrective action. If Applicable

cure given to Borrower g st to Section 22 and the no’ace of acceleration gwen to Borrower pursuant
to Section 18 shall be deeiretito the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substa X As 1158d i this Section 21: {a} "Hazardous Substances” are those

substances defined as toxic or h [o18; ’ubstanoes pollutants, or wastes by Envirehmental Law and
the following substances: gasoline: eni, other flammable or toxic pefroleum products, toxic pesti-
cides and herbicides, volatile solvel aterials gontaining asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” mears f ws and laws of the jurisdiction where the Propesty
is located that relate to health, safety:or.envirdnarental protection; (¢) “Environmental Cleanup” includes
any response action, remedial action; al action, as defined in Environrmental Law, and (d) an
"Environmental Condition" means a c A that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the

ANces, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectmg the @ﬁyga) thatis in violation of any Environmental
Law, (b} which creates an Environmental Conditio {g) whick, due to the presence, use, or release of
a Hazardous Substance, creates a condition that 3 y aﬂ"ﬁams the value of the Property. The preced-
ing two sentences shall not apply to the presence , o stdrage on the Propesty of small quantities of
Hazardous Substances that are generally recognized b e to normal residential uses and to
maintenance of the Property (including, but not limited-to.-hazaf ybstances in consumer products).
Borrower shall promptly give Lender written notice of (iﬁ) Aty in e‘ﬁugatlon claim, demand, lawswit
or other action by any govemmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has zctial knowledge, (b) any Environ-
mental Condiition, including but not fimited to, any spilling. leaking, discharge, release ar threat of release
of any Hazardous Substance, and (¢) any condition caused by, esentduse or refease of a Hazard-
ous Substance which adversely affects the value of the Prope Bairower. Jearns, of is notified by any
govemmental or regulatory authority, or any private party, that any ferrioval % ather remediation of any
Hazardous Substance affecting the Property is necessary, Bom ‘'shall promiptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herei
Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenémt
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borvower’s breach of any covenant or agreement in this Security i

(a) the default; (b) the action required to cure the default; (c) a date, not lpss th ;
the date the naotice is given to Borrower, by which the default must be cured; arid (e thiat failure to -

secured by this Security Instrument and sale of the Property at public auction it
than 120 days in the future. The notice shall further inform Borrower of the righit

acceleration, the right to bring a court action to assest the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to beiingiu
notice by Applicable Law. if the default is not cured on or before the date specifiedl in,
Lender at its option, may require immediate payment in full of all sums secured by

and costs of title evidence.
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, LOAN #: 7002029
effpctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

it aceelération under Section 18.

i e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

- {(together with this Securty Instrument} can be sold one or mare times without prior notice to

Borrow 4 sate might resuttin a change in the entity (known as the "Loan Servicer”) that collects Periodic

n written natice of the change which will state the name and address of the new Loan
5 to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereaftet the Loan is serviced by
n the purchaser of the Note, the morigage ican servicing obligations to Borrower

viclual !mgant or the mermd of a class) that arises frnm the cther party s actions pursuant to this Secunty
instrument or that all tha other party has breached any provision of, or any duty owed by reason
of, this Security InsfrunientUntii-such Borrower or Lender has notified the other party (with such notice
given in compliante-with'the-Téguiterents of Section 15) of such alleged breach and afforded the other
party hereto a reasongble’ period, after the giving of such natice to take corrective action. If Applicable

deemed to be reasona} for purposes. of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower chion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desiveti to tisfy the notice and opportunity to take carective action provisions of
this Section 20.

any response action, remedial actiol
“Environmental Condition" means a c
Environmental Cleanup,

Borrower shall not cause or permit the'g
Substances, or threaten to release any Hazardous Substaﬂffes on orin the Property. Borrower shall not
do, nor allow anyone edse to do, anything affecting the a) that is in violation of any Environmental
Law, (b) which creates an Enviranmental Condition, ot (¢} 4, due o the presence, use, of release of
3 Hazardous Substance, creates a condition that aﬁvwsely aﬁec,is the value of the Property. The preced-
ing two sentences shall not apply to the presence;.Lise, or st age on the Property of small quantities of
Hazardous Substances that are generally recogniz be/dpgropriate to normal residentiat uses and to
mairtenance of the Property (including, but not limite zapeilis substances in consumer products).

Borrower shall promptly give Lender written notice of (af a j'mweﬁuganon claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has amal knowledge {b) any Environ-

or release of a Hazard-
rns, or is hotified by any
. other retmediation of any
imiptly take all necessary
_ create any obligation on

ous Substance which adversew affects the value of the Propeﬁy,,.
governmental or regulatory autharity, or any private party, that any

remedial actions in accordance with Emvironmental Law. Nothing |
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaht ee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pirigs to acceleration follow-
ing Borrower's breach of any covenartt or agreemert in this Security fnstrument not prior to
acceleration under Section 18 unless Applicable Law provides otherwisi2):Theioti skaall specify:
(a) the default; (b) the action required to cure the default; (c) a date, né :
the date the notice is given to Borrower, by which the default must be curéd; an
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auctit
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a d&
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifled in
Lender at its option, may require immediate payment in full of all sums secured b’
Instrument without further demand and may invoke the power of sale andfor any other
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reascnabie attor
and costs of title evidence.

Initials:
WASHINGTON-Single Family--Fannie Mae/freddie Mac UMFORM INSTRUMENT Form 3048 1101
Eliie Mae, Inc. Page 9 of 11
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LOAN #: 7002029
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
! an event of default and of Lender's election to cause the Property to be sold. Trustee and
nefei $hail take such action regarding notice of sale and shall give such notices to Borrower and
to dther persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
g;ggubtl uetion to the highest bidder at the time and place and under the terins designated in the

sale-ofthe perty for a period or periods permitted by Applicable Law by puhlic announcement
atthe ti place fixed in the notice of sale. Lender or its designee may purchase the Property
at any-gal

Trustee shall delites to the purchaser Trustee’s deed conveying the Property without any
covenant or wa ypressed or implied. The recitais in the Trustee’s deed shall be prima facie
evidence of the Wi o m statements made therein. Trustee shall apply the proceeds of the sale in
the follomngMe? toai! expenses of the sale, including, but not limited to, reasonable Trustee’s

and attorneys’fees.{E) to ali sums secured by this Security Instrument; and (c) any excess to the

"flyment of all sums secured by this Security Instrument, Lender shall
request Trustee to reco weProperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by iy,
warranty to the person of (ersons i:égaally eritled to it. Such person or persons shall pay any recordation
costs and the Trustee’s feefor prepaing:the reconveyance.

24. Substitute Trustee’irt accopiante with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trusie ‘pa‘)lmed hereunder who has ceased to act. Without cofveyance of
the Property, the successor trusiee siall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. ",
25. Use of Property. The Pippeit
26. Attorneys’ Fees, Lendersha
any action or proceeding to construe ofgn
feas,” whenever used in this Security In
by Lender in any bankrupicy proceeding

niit used principally for agricultural purposes.

vitled to recover its reasonable attomeys’ fees and costs in
rce any term of this Security Instrument. The term "ationeys’
ent:Shall inchude without fimitation attorneys' fees incurred

peal.

LIITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

ie terms and covenants contained in this
orded with it.

BY SIGNING BELOW, Bomrower accepts and agre
Security Instrument and in any Rider executed by B

éé A @VL’ d?‘/ / / / L (Seal)
SOUMYA PARIMI DATE

CHINNAYA PARIMI

Initials:
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LOAN #: 7002029

COUNTY OF # Am/LT0Hs:

d, for the usas and purposes therein mentioned.,

d and officlal seal this /7 7H dayof AZR 1L, F0/5

GIVEN under

L
laohington, residing at (829 € /1teER DA
? OH 10 Ctnetn NATI, 0K
\\U“' iy, ‘/'S—zg?

\\ Q\_Q\" '\’OD?

\x'ﬂ L’f -

. My Appointment Expires ch /2

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jepnifer Thompﬁon
NMLS ID: 487362

Initials;
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
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LOAN #: 7002029
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender's election to cause the Property 1o be sold. Trustee and
Il take such action regarding notice of sale and shall give such notices to Borrower and
6 other gersons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
; ctipn to the highest bidder at thé time and place and under the terms designated in the
of'sald in‘ane or more parcels and in any order Trustee determines. Trustee may postpone

for a pertod or periods permitted by Applicable Law by public announcement
“2 fixed in the notice of sale. Lender or its designee may purchase the Property

r to the purchaser Trustee's deed conveying the Property without any
;tgessed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the thie Statements made therein. Trustee shall apply the proceeds of the sale in
the following or ) té.ail expenses of the saie, including, but not limited to, reasonable Trustee’s
and attarneys’ fees;, (i) to 24 sums secured by this Security Instrument; and (c) any excess to the
person or persons legajty entitled to it or to the clerk of the superior court of the county in which

covenant or warr

ment of all sums secured by this Security Instrument, Lender shall
erty and shall surender this Security Instrument and all notes evi-
nstrument to Trustee. Trustee shall reconvey the Property without
ns fegally entitied to it. Such person or persons shall pay any recardation
Ting:the reconveyance.

e with Applicable Law, Lender may from time to time appoint
obinted hereunder who has ceased to act. Without cofveyance of
all succeed to all the title, power and duties corferred upon Trustee

request Trustee to e
dencing debt secured by
warranty to the person ¢r perso
costs and the Trustee's feé

24. Substitute Trusted
& SUCCessor ustee to any T
the Property, the successor trus
herein and by Applicable Law. . ;

25. Use of Property. The Propaity is st used principally for agricultural purposes. ,

26. Attorneys’ Fees. Lender sh néitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe ot &tforce any.term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security InistrdmentSHall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedi ondpptal.

ORAL AGREEMENTS OR ORAL C M I'i'MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING 'REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomower accepts and agrees

he terms and covenants contained in this
Security Instrument and in any Rider executed by Bory i

ecorded with it.

SOUMYA PARIMI

;—H‘;;’NAYA PARIVI

Initials:
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ACKNOWLEDGMENT

lic'ar other officer

State of California
County of __Sav(AA

On A?“;z 10, 225 hetore m h gal R- ﬁ[ﬁel}N@ﬁ'fy fuéé'c :

her?}insert name and title of the officer)
A _PARTIMT

s

personally appeared _C H I N}

ce to be the fersan(s) whose
acknowledged to me that
=d (ies), and that by
the entity upon behalf of

who proved to me on the basis of satisf:
Gamexs) (igare subscribed to the within inst
she/they executed the same in Gisyheritheir
her/their GjgnatureXs) on the instrument the
which the Persois) acted, executed the instrument:

| certify under PENALTY OF PERJURY under the laws
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature w

Need of Truct

) ‘Santa Clara"{d
>_My Comm. Expires My

%

(Seal)



LOAN #: 7002029
Exhibit A

PARCEL A: %, . _
Lot 1 of Skagit Co: ‘Short Plat No. PL00-0750, approved August 19,2002, recorded on
August 20, 2002; ¢ Auditor's File No. 200208200053, records of Skagit County,
Washington; deirig'a partion of Tract H, "BIG LAKE WATERFRONT TRACTS", as per plat

recorded in¥siumi 4 of Plats, page 12, records of Skagit County, Washington.

PARCEL B;
An easement for ingsess apd-egress, utilities and community access, as recorded under
Auditor's File No. $53573 those portions of Lots 52 and 53 of "BIG LAKE WATERFRONT
TRACTS", as per piat récoided in Yolume 4 of Plats, page 12, records of Skagit County,
Washington.
Lot 1 Skagit Co Short

it #PLO 50, being ptn tract H, Big L.ake Waterfront Tracts

Ellie Mae, Inc.




ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rigér}.is, made this 10th day of April, 2015 and is
incorporated inte-and’ amends and suppiements the Deed of Trust (the “Security
Instrument”) of the sanie date given by the undersigned (the “Borrower,” whether there
sundersigned) to secure Borrower’s Note to

("Lender”) of the sar
Instrument, which is |

18367 Majestic Ridge L&

In addition to the covenants an
and Lender further covenant
follows:

A. DEFINITIONS

emerts made in the Security Instrument, Borrower
that the Security Instrument is amended as -

1. The Definitions section of'the Securityinstrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste, 401, Bellingham, WA 9822

organized and existing
Lender’s address is

6.

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

“Lender” includes

“MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is actin ly for 1
organized and existing under the laws of Delaware, and hasan addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)'679-MERS. MERS is
appointed as the Nominee for Lender 1o exercise the rights, dquties ard gbligations of
Lender as Lender may from time to time direct, including but ndt imited{o appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Secuit
or taking such other actions as Lender may deem necessary or 3
this Security Instrument. The term "MERS" includes any successors ;
MERS. This appointment shall inure to and bind MERS, its successaf
as well as Lender, until MERS' Nominee interest is terminated. ‘

ms, Inc*MERS is a separate
ly foi' l&nder. MERS is

kY

2. The Definitions section of the Security Instrument is further a
the following definition:

.. "Nominee"” means one designated to act for another as its represe
a limited purpose. '

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 1 of 4



MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 10th day of April, 2015 and is
mends and supplements the Deed of Trust (the “Security
date given by the undersEned (the "Borrower,” whether there
- undersigned) to secure Borrower’s Note to

{("Lender”) of the sa
instrument, which is

in addition tothe covenanté. and
and Lender further covenant &
follows: '

A. DEFINITIONS

reements made in the Security Instrument, Borrower
‘a that the Security Instrument is amended as

1. The Definitions section ofif:e Security’instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham, WA £8226.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrurmesit
any successors and assigns of Lender.

“Lender” includes

“"MERS" is Mort%lage Electronic Registration Systems, Inc.MERS is a separate
corporation that is the Nominee for Lender and is aciing selgly for Lender. MERS is
organized and existing under the laws of Delaware, and has-am address and telephone
number af P.O. Box 2026, Flint, Ml 48501-2026, tel. {888)679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ang’obligations of
Lender as Lender may from time to time direct, including but ndt timited tg' inting a
successor trustee, assigning, or releasing, in whole or in part thiis instrument,

foreclosing or directing Trustee to instifute foreclosure of this Security Jnstrument,
or taking such other actions as Lender may deem necessary or ioriate under
this Security Instrument. The term "MERS” includes any successdfs-and’ assigns of

MERS. This appointment shall inure to and bind MERS, its successors.
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende
the following definition:

_ “Nominee” means one designated to act for another as its representay
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT " C‘/Q

Form 3158 04/2014 Initials: :

Efiie Mae, Inc. Page 1 of 4 F3158RDU 101
F3158R!
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LOAN #: 7002029
ER OF RIGHTS IN THE PROPERTY

£ ansier of Rights in the Property section of the Security Instrument is
amended taread 25 follows: - :

This Se¢

strument secures to Lender: (i) the repayment of the Loan, and
ali renewals; exter and modifications of the Note; and {i}) the performance of
Bommower's'covehdnts“and agreements under this Security Instrument and the Note.
For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with
power of sale, the fpiiowing described property located in the
County [‘IEype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

PARCEL A:
ly Short Plat No. PL00-0750, approved August 19,2002,
recorded on August 20,20 inder Auditor's File No. 200208200053, records:
of Skagit County, Wazhington; being a portion of Tract H, "BIG LAKE
WATERFRONT TRACT per plat recorded in Volume 4 of Plats, page 12,
records of Skagit Coun hinhgton.

PARCEL B: , )
An easement for ingress and égress, titilities and community access, as
recorded under Auditor's File:/No, 853573, over those portions of Lots 52 and 53
of "BIG LAKE WATERFRONT TRACTS", as per plat recorded in Volume 4 of
Plats, page 12, records of Skagit County, Washington. _

Lot 1 Skagit Co Short Plat #P1.00-0750, being ptn tract H, Big Lake Waterfront
which currently has the address of 18387 Majestic Ridge Lane, Mount Vernon,

[Street][City]
WA 98274 ("Property A :
[State] [Zip Code]

TOGETHER WITH all the improvements Aiow ereafter erected on the
property, and all easements, appurteniances, and fixtures inow or hereafter a part of
the property. All replacements and additions shall also b covered by this Security
: Ir';strument. All of the foregoing is referred to i urity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instriment, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on*MERSYas“the designated
Nominee for Lender. Borrower understands and agreest RSy asthe designated
Nominee for Lender, has the right to exercise an¥ or all inte ted by Borrower
to Lender, including, but not limited to, the right to foreclose ; sell tii¢ Property,
and to take any action required of Lender including, but not firited ta. ning and
releasing this Security instrument, and substituting a successor tystee:

C. NOTICES

Section 15 of the Security instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in connéci i
Security Instrument must be in writing. Any notice to Borrower in connecliors witH |
Security Instrument shall be deemed to have been given to Borrower when‘mal
by first class mail or when actually delivered to Borrower’s notice address
by other means.. Notice to any one Borrower shall constitute notice to all Bo
unless Applicable Law expressly requires otherwise. The notice address sha
the Property Address unless Borrower has designated a substitute notice adc

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 )
Elbe Mae, Inc. Page 2 of 4

0410720165 02:09 PM PS
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LOAN #: 7002029
R OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
ad.&s follows: -

nstrument secures to Lender: (i) the repayment of the Loan, and

s and modifications of the Note; and (i) the performance of
Ner's, nants and agreements under this Security Instrument and the Note.
For this purpose,“Borfower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the failgy described property located in the

County Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction}:
PARCEL A:

Lot 1 of Skagit Copnty Shart Plat No. PL00-0750, approved August 19,2002,
recorded on August2Q, 2 nder Auditor's File No. 200208200053, records
of Skagit County, Washington: being a portion of Tract H, "BIG LAKE
WATERFRONT TRACTS per plat recorded in Volume 4 of Plats, page 12,
records of Skagit Couri! shington.

PARCEL B: _
An easement for ingress and
recorded under Auditor's File

s, utilities and community access, as

+'No. 653573, over those portions of Lots 52 and 53
of "BIG LAKE WATERFRONT™ ¥S", as per plat recorded in Volume 4 of
Plats, page 12, records of Skag unty, Washington. _

Lot 1 Skagit Co Short Plat #PL00-0750, being ptn tract H, Big Lake Waterfront
which currently has the address of 18267 Majestic Ridge Lane, Mount Vernon,

[Street][City]
WA 98274 - ("Property Addr
- [State] [Zip Code

TOGETHER WITH all the improvem
property, and all easements, appurtenances, and
the property. All replacements and additions shal

- Instrument.” Al of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security Ingtrument :
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served oniMERS. as the designated
Nominee for Lender. Borrower understands and agrees that-MERS, a5 the designated
Nominee for Lender, has the right to exercise an{ or all interasts granted by Borrower
to Lender, including, but not limited to, the right to foreclose anhd-sell the Property;
and {o take any action required of Lender including, but not limitéd to, assi
refeasing this Security Instrument, and substituting a successdf fu

C. NOTICES

Section 15 of the Security Instrument is amended to read as {0

‘hereafter erected on the

res'npw or hereafter a part of
iso b¢ covered by this Security
his Security Instrument as the

esignates MERS

ning and

15. Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connection with s
Security Instrument shali be deemed to have been given to Borrower whei maile:
by first class mail or when actually delivered to Borrower’s notice address if. s
by other means.. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice addresssk
the Property Address unless Borrower has designated a substitute notice agdyr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 ' initiais: :
Elie Mae, Inc, Page 2 of 4 F3158RDU 1
F3158RL
04/10/2015 0Z:09 PM PST,
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LOAN #: 7002029
er. Borrower shall romfgtly notify Lender of Borrower's charct’ge of
‘ gnder specifies a procedure for reporting Borrower’s change of address,
then Beitower shel! only report a change of address through that specified procedure.
There may ke.oniyone designated notice address under this Security Instrument at
any one time.An ce to Lender shall be given by delivering it or by mailing it by first
class mail to Lgi address stated herein unless Lender has designated anocther
e, t0,, Borrower, Borrower acknowledges that any notice -Borrower
J€nder, miist also be provided to MERS as Nominee for Lender until

IERS’ Nominee iriterest js terminated. Any notice provided by Borrower in connection
with this Security Instruinent will not be deemed to have been given to MERS until
actually receive MERS:.Any notice in connection with this Security Instrument
shall not be deeried torhave been given to Lender until actually received by Lender. If
any notice require tis Security Instrument is also required under Applicable Law,
the Applicable Law racui will satisfy the corresponding requirement under this
Security Instrument. :

IGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Securi

20.Sale of Note; Charige of Lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Noté {ogetherwvith this Security Instrument) can be sold
one or more times withou, prior rotice 15 Borrower. Lender acknowledges that unitil it
directs MERS to assign MERS's Morpingé interest in this Security Instrument, MERS
remains the Nominee for Lender, with.the authority to exercise the rights of Lender. A
sale might result in a change in the'entity (known as the “Loan Servicer”) that collects
Periadic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligaticns under.the Note, this Security Instrument,
and Applicable Law. There also might be one ¢ e changes of the Loan Servicer
unrelated to a sale of the Note. If there is inge 'of the Loan Servicer, Borrowet
will be given written notice of the change shich wil} state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connecticn.wit ice of transfer of servicing.
if the Note is sold and thereafier the Loan“is.sérvited by a Loan Servicer other
than the purchaser of the Note, the mortgage loan‘servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unles: e provided by the Note
purchaser.

ment is amended to read as follows:

bejoined to any judicial
ss) that arises from the
that alleges that the other
y reason gf, this Security

v (with such notice

Neither Borrower nor Lender may commence,
action (as either an individual fitigant or the member of &
other party’s actions pursuant o this Security Instrumen
Farty as breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the otf
given in compliance with the requirements of Section 15) of ed breach and
afforded the other party hereto a reasonable period after the givieg of such notice to
take corrective action.” If Applicable Law provides a time period which mast elapse
before certain action can be taken, that time period will be deemed 1o &sonable

for purposes of this paragraph. The notice of acceleration and oppertunity (e given
to Borrower pursuant to Section 22 and the notice of acceleration giv Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opp ‘ ke

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows

24. Substitute Trustee. In accordance with Applicable Law, Lender ar
may from time to time appoint a successor trustee to any Trustee appointed hergun
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannla MaafFreddie #Mac UNIFORM INSTRUMENT i
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 3o0f4
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. LOAN #: 7002029

nder. Borrower shall J)romptly notify L.ender of Borrower’s change of
fider specifies a procedure for reporting Borrower’s change of address,

hall only report a change of address through that specified procedure.
ne designated notice address under this Security Instrument at
notice to Lender shall be given by deiiverin%_lit or by mailing it by first
nder's. address stated herein unless Lender has designated another
. ptice 16, Porrower. Borrower acknowledges that any notice Borrower
ﬂowdes to, £ender, must also be provided 10 MERS as Nominee for Lender until

ERS' Nomineg interest is terminated. Any notice provided by Borrower in connection
with this Sec:urei’gifJ ument will not be deemed to have been given to MERS until

actually receivec RS, Any notice in connection with this Security Instrument
shall not be deei have been given to Lender until actually received by Lender. If
any notice required By this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument: % ‘

any one time
class mail to

GE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the

20.Sale of Note; Chanmi Joan Servicer; Notice of Grievance. The Note
or a partial interest in the Note'{together.with this Security Instrument) can be sold
one or more times without prior rotice t@ Borrower, Lender acknowledges that until it
directs MERS to assign MERS's biomine# interest in this Security Instrument, MERS
remains the Nominee for Lender, with.the authority to exercise the rights of Lender. A
sale might resuit in a change in the editity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might‘be one or'mare changes of the Loan Servicer
unrelated to a sale of the Note, If there is a ghange-of the Loan Servicer, Borrower
will be given written notice of the change whieh will 5tate the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connegtign with-a notice of transfer of servicing.
If the Note is sold and thereafter the Loar, 15 servieed-by a Loan Servicer other
than the purchaser of the Note, the mortgage ervieing obligations to Borrower
will remain with the Loan Servicer or be transferfed to a‘successor Loan Servicer
and are not assumed by the Note purchaser unigss otherwise provided by the Note
purchaser.

ment is amended to read as follows:

Neither Borrower nor Lender may commenceyjoirs; of be icined to any judicial
action (as either an individual litigant or the member of a/claSs) that arises from the
other ﬁany's actions pursuant to this Security Instrument or/that alleges that the other
arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the o A.:,paﬁy
given in compliance with the requirements of Section 15) at.such afi
afforded the other party hereto a reasonable period after the givingo
take corrective action.” |f Applicable Law provides a time pengd:which,
before certain action can be taken, that time period will be deemed tQ
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration.
pursuant to Section 18 shall be deemed to satisfy the notice and opp:
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

With such notice

Section 24 of the Security Instrument is amended to read as follow:

24. Substitute Trustee. In accordance with Applicable Law, Lender .g_Jr"&fi
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor #rt:
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LOAN #: 7002029
) all the title, power and duties conferred upon Trustee herein and by

(3.BELOW, Borrower accepts and agrees to the terms and covenants
AMERS Rider.

éf/ ’)// /% g " (Seal)

DATE
{Seal)
CHINNAYA PARIMI DATE
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LOAN #: 7002029

NING BELOW, Borrower accepts and agrees to the terms and covenants
i MERS Rider.
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