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DEFINITIONS
Words used in multiple sections of this documén
Sections 3, L1, 13, 18, 20 and 21. Certain rules ref
also provided in Section 16.

(A) "Security Instrument' means this document, which i
together with all Riders to this document.

vied below and other words are defined in
i$dge. of words used in this document are

Borrower is the trustor under this Security Instrument,
(C) "Lender" is North Coast Credit Union
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‘ngefis a A Non-Profit Corporation

WA 88225
neficiary under this Security Instrument.
CHICAGO TITLE COMPANY

nissory note signed by Borrower and dated April 2, 2015

Dollars
.. ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay t i full not later than May 1, 2045
(F) "Pmperty" means | that is described below under the heading "Transfcr of Rights in the

! dg}‘ this Securlty Instrument, plus interest.
(H) "Riders' means all Rigers, Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bor

[x] Adjustable Rate Rider [ ] szm i [_ ] Second Home Rider
Balloon Rider pment Rider L] 1-4 F amily Rider
VA Rider Other(s) [specify]

eral, state and local statutes, regulations,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Ass S
charges that are imposed on Borrower or the Prope
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of
check, draft, or similar paper instrument, which is initia
instrument, computer, or magnetic tape so as to order, mstruct;
or credit an account. Such term includes, but is not limited to, p
machine transactions, transfers initiated by telephone, wire tr
transfers.

(L) "Escrow ltems' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds"” means any compensation, settlement, awar

ans all dues, fees, assessments and other
ominium association, homeowner$

than a transaction originated by
n electronic terminal, telephonic
nancial institution to debit
ansfers, automated teller
mated clearinghouse

damage to, or destruction of, the Property; (ii) condemnation or other takiri;
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o
value and/or condition of the Property.

{N) "Moertgage Insurance” means insurance protecting Lender against the nonpaymes
the Loan.
(O0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and i
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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SPA™ means the Real Estate Settlement Procedures Act (i2 U.S.C. Section 2601 et seq.) and its
implententing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

est of Borrower" means any party that has taken title to the Property, whether or
d Borrower's obligations under the Note and/or this Security Instrument.

THE PROPERTY

to Lender: (i) the repayment of the Loan, and all renewals, extensions and

) the performance of Borrower's covenants and agreements under this

For this purpose, Borrower irrevocably grants and conveys to

of sale, the following described property located in  the
Skagit :

{Name of Recording Jurisdiction]

Security Instrumé
Trustee, in trust,

44487 / 350919-0-007-0002 and
Parcel ID Number: $44484/350919-0-005~0004

48138 Moen Road
Concrete
("Property Address"):

rently has the address of
[Street]
[Zip Code]

casements, appurtenances, and fixtures now or hereafter a part of the prop
additions shall also be covered by this Security Instrument. All of the fote
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hery
the right 1o grant and convey the Property and that the Property is unencumbered, except
of record, Borrower warrants and will defend generally the title to the Property again
demands, subject to any encumbrances of record. 5

THIS SECURITY INSTRUMENT combines uniform covenants for national use a
covenants with limited variations by jurisdiction to constitute a uniform security instrume

property,

53012187 765
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WIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
ver,shigll pay when due the principal of, and interest on, the debt evidenced by the Note and any
ment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
tmn 3. Payments due under the Note and this Security Instrument shall be made in U.S.
&b, if any check or other instrument received by Lender as payment under the Note or this
5 returned to Lender unpaid, Lender may reqmre that any or all subsequent payments

sived by Lender when received at the 1ocat10n designated in the Note or at
ignated by Lender in accordance with the notice provisions in Section 15,
o1, partial payment if the payment or partial payments are insufficient to

Lender may return aity
bring the Loan current.
current, without waiver o

ithin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. 24 earlier, such funds will be applied to the outstanding
principal balance under the Note imm:
might have now or in the future agains
the Note and this Security Instrument or pei

Instrument.

shall relieve Borrower from making payments due under
ming the covenants and agreements secured by this Security

erwise described in this Section 2, all
following order of priority: (a) interest

shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any other a
then to reduce the principal balance of the Note.

ly any payment received
each payment can be
11 payment of one or

from Borrower to the repayment of the Periodic Payments if, and t
paid in full. To the extent that any excess exists after the payment i
more Periodic Payments, such excess may be applied to any late charges du
be applied first to any prepayment charges and then as described in the Note,

Any apphcatlon of payments, insurance proceeds or Miscellaneous

premiums for any and all mnsurance required by Lender under Section 5; and (d) Mo
premiums, if any, or any sums payable by Borrower to Lender in leu of the payme
Insurance premiums in accordance with the provisions of Section 10. These items are caf
Items." At origination or at any time during the term of the Loan, Lender may require that

53012187
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ation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

ents shall be an Escrow Itetn. Borrower shall promptly furnish to Lender all notices of amounts to
e this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
igation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
v to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
“Byent of such walver Borrower shall pay dxrectly, when and where payab]e the amounts

ake such payments and to provide receipts shall for all purposes be deemed to
i contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sect Bésfower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails :
and pay such amount asd Borromer shall then be obhgated under Section 9 to repay to Lender any such
amount. Lender may- c-witver as to any or all Fscrow ltems at any time by a notice given in
accordance with Section such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then inder this Section 3.

Lender may, at any titn hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender the amount of Funds due on the basis of current data and
reasonable estimates of expenditutes- Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in a# fties whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender! ifLender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shalkapply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shatl not charge Borrow or holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Jtoms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make . Unless an agreement is made in writing
or Applicable Law requires interest to be paid on th ider shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and ge in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borro :
Funds as required by RESPA.

If there is a surplus of Funds held m escrow, as defi
Borrower for the excess funds in accordance with RESPA. -
as defined under RESPA, Lender shall notify Borrower as reqmred
Lender the amount necessary to make up the shortage in accordane
monthly payments. f there is a deficiency of Funds held in escrow,
notify Borrower as required by RESPA, and Borrower shall pay to L
up the deficiency in accordance with RESPA, but in no more than 12 month

Upon payment in full of all sums secured by this Security Instrume
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,

“and Borrower shall pay to
but in no more than 12

ground rents on the Property, if any, and Community Association Dues, Fees, and Asge:
the extent that these items are Escrow ltems, Borrower shall pay them in the manner preg

53012187
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srower shall promptly discharge any lien which has priority over this Securily Instrument unless
. {a) agrees in writing to the payment of the oblgation secured by the lien in a manner acceptable

ver this Securlty Instrument, Lender may give Borrower a notice identifying the
g date on which that notice is given, Borrower shall satisfy the lien or take one or

reporting service used

5. Property Insurs
the Property insured ‘agdi
other hazards including, b
This insurance shall be 1
Lender requires. What Lender,
the Loan. The insurance carrier

the amounts (including deductlble levels) and for the periods that
jrsuant to the preceding sentences can change during the term of
the insurance shall be chosen by Borrower subject to Lender's
¢ right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conheetic this Loan, either: (a) a one-time charge for flood zone
i 1 (b) a one-time charge for ﬂood zone determmatton

reasonably might affect such determinati
payment of any fees imposed by the Fe

st certification. Borrower shall also be responsible for the
a! Emergency Management Agency in connection with the

coverage, at Lender's option and Borrower's exper
particular type or amount of coverage Therefore

is under no obligation to purchase any
shall cover Lender, but might or might
itents of the Property, against any risk,
as previously in effect. Borrower
t significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts Lender under this Section 5 shall
become additional debt of Borrower secured by this Security lnstmm
at the Note rate from the date of disbursement and shall be payabl
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such.p
right to disapprove such policies, shall include a standard mortgage cla
mortgagee and/or as an additional loss payee. Lender shall have the right t
certificates. If Lender requires, Borrower shall promptly give to Lender all
renewal notices. If Borrower obtains any form of insurance coverage, not othie
for damage to, or destruction of, the Property, such policy shall include a stand
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrice
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro
in writing, any insurance proceeds, whether or not the underlying insurance was requlred
be applied to restoration or repair of the Property, if the restoration or repair is economicdll
Lender's security is not lessened. During such repair and restoration period, Lender shall have, thi
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gh insurance proceeds until' Lender has had an opportunity to inspect such Property to ensure the
as been completed to Lender's satisfaction, provided that such inspection shall be undertaken
Ty, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

t to be paid on such insurance proceeds Lender shall not be required to pay Borrower any
s on such proceeds. Fees for public adjusters, or other third parties, retained by
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
¥ is not economically feasible or Lender's security would be lessened, the insurance
the sums secured by this Security Instrument, whether or not then due, with
the excess, if an rrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
Property, Lender may file, negotiate and settle any available insurance

wer does not respond within 30 days to a notice from Lender that the

nsurance proceeds either to repair or restore the Property or
1‘%}/ Instrument, whether ot not then due.

Property as Borrower's principal residence®
otherwise agrees in writing, which consen

perty; Imspections. Borrower shall not
"to deteriorate or commit waste on the
rzpwer shall maintain the Property in
due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoratio mically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with damage
shall be responsible for repairing or restoring the Property only if |
purposes. Lender may disburse proceeds for the repairs and restora

leased proceeds for such
ment or in a series of
ads are not sufficient
the completion of

Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be in default if, duri
process, Borrower or any persons or entities acting at the direction of Borroweb. &
knowledge or consent gave materially false, misleading, or inaccurate information or state
(or failed to provide Lender with material information} in connection with the
representations include, but are not limited to, representations concerning Borrower's
Property as Botrrower's principal residence.

53012187
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9« Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
orfower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
kA ot proceedmg that might s1gmﬁcantly affect Lender's interest in the Property and/or rlghts under

{ o (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
it ap riate to protect Lender's interest in the Property and rights under this Secunty
protecting and/or assessing the value of the Property, and securing and/or repairing
ctions can include, but are not limited to: (a) paying any sums secured by a lien
his Security Instrument; (b) appearing in court; and (¢) paying rcasonable
interest in the Property and/or rights under this Security Instrument, including
uptey proceeding. Securing the Property includes, but is not limited to,
epairs, change locks, replace or board up doors and windows, drain water
or other code Vm]atmns or dangerous conditions, and have utilities turned
aytale action under this Section 9, Lender does not have to do so and is not
o i It is agreed that Lender incurs no liability for not taking any or all

payment,
If this Security Instriment ig=th #ielold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee titl&tc
Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lends Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requiredso_siaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borsower was reguired to make separately designated payments
toward the premiums for Mortgage Insurance, Borr all pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [= eviously in effect, at a cost substantially
: previously in effect, from an alternate

Mortgage Insurance coverage is not

mortgage insurer selected by Lendcr. If substantia
available, Borrower shall continue to.pay to Lender the-am
were due when the insurance coverage ceased to be in efff will accept, use and retain these
nce. Such loss reserve shall be
d in fuli, and Lender shall not be

der can no longer require loss

provided by an insurer selected by Lender again becomes availal ned, and Lender requires
separately designated payments toward the premiums for Mortgage liy Leuder required Mortgage
[nsurance as a condition of makmg the Loan and Borrower was requl eci il L’sepa_rately designated

until Lender's
Borrower and

maintain Mortgage Insurance in effect, or to prowde a non-refundabl?
requirement for Mortgage Insurance ends in accordance with any written a

Section 10 affects Borrower's obligation to pay interest at the rate provided in the h

Mortgage Insurance reimburses Lender (or any entity that purchases the N
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim
enter into agreements with other parties that share or modify their risk, or reduce losses. 4
are on terms and conditions that are satisfactory to the mortgage insurer and the other part ,Cmf pasties),
these agreements. These agreements may require the mortgage insurer to make payments USilig ‘g
of funds that the mortgage insurer may have available (which may include funds obtained from
Insurance premiums).

53012187
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4.3 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
r entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
¥omr.(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
“sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
e tnsurer, the arrangement is often termed "captive reinsurance." Further:

greements will not affect the amounts that Borrower has agreed to pay for
r any other terms of the Loan. Such agreements will not increase the amount
ortgage Insurance, and they will not entitle Borrower to any refund.

may include
Mortgage Insur nce, the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Martgage: e premiums that were unearned at the time of such cancellation or
termlnatlon

the Property, if the restoréhon
During such repair and restorati
until Lender has had an opport

c% such Property to ensure the work has been completed to
: ectmn shall be undertaken promptly. Lender may pay for the
in a serles of progress payments as lhe work is

Miscellaneous Proceeds, Lender shall nott
Miscellaneous Proceeds. If the restoration
be lessened, the Miscellaneous Proceeds shald, By
whether or not then due, with the excess, if any,
applied in the order provided for in Sectlon 2,

In the event of a total taking, destruction 7
Proceeds shall be applied to the sums secured by this, Securit
the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in yaltic of theiProperty in which the fair market
value of the Property immediately before the partial takin on, or loss in value is equal to or
greater than the amount of the sums secured by this Security™I mediately before the partial
taking, destruction, or loss in value, unless Borrower and Léhder gree in writing, the sums
secured by this Security Instrument shall be reduced by the amoy Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the immediately before the
partial taking, destruction, or loss in value divided by (b) th tue of the Property
immediately before the partial taking, destruction, or loss in value. Al be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pr ch the fair market
value of the Property immediately before the partial taking, destruction, ¢ i
amount of the sums secured immediately before the partial taking, destruct
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sh
secured by this Secunly Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender 3
Opposing Party (as defined in the next sentence)} offers to make an award to settle ‘a
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lg
to coltect and apply the Mlscellaneous Proceeds either to restoratlon or repa1r of the Pr

equired to pay Borrower any interest or earnings on such
air is not economically feasible or Lender's security would
i sums secured by this Security Instrument,
wer. Such Miscellaneous Proceeds shall be

lue of the Property, the Miscellaneous
ment, whether or not then due, with

svalue, unless
the sums

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.

53012187 7
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rrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
s Judgment could result in forfeiture of the Property or other material tmpairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and, if
oceurr: ed, reinstate as prov:ded in Section 19, by causing the action or proceeding to be

ortization of the sums secured by this Security Instrument granted by Lender
n Interest of Borrower shall not operate to release the liability of Borrower
Borrower. Lender shall not be required to commence proceedings against
Borrawer or to refuse to extend time for payment or otherwise modify
b Security Instrument by reason of any demand made by the original
of Borrower. Any forbearance by Lender in exercising any right or

sender's acceptance of payments from third persons, entities or

Borrower or any Successg
remedy including, withot !
Suceessors in Interest of Borrow
preclude the exercise of any righ

13. Joint and Several Li:
and agrees that Borrower's obligations
co-signs this Security Instrument but
Security Instrument only to mortgage, |
terms of this Security Instrument; (b) is
Instrument; and (c) agrees that Lender arid
make any accommodations with regard to
co-signer' s consent.

Subject to the provisions of Section 18 any, Gr in Interest of Borrower who assumes
Borrowet's obligations under this Security Instrum: and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secis en Borrower shall not be released ﬂ'om
Borrower's obligations and liability under this Securi
writing, The covenants and agreements of this Security Iy
Section 20) and benefit the successors and assigns of Lender

ers; Successors and Assigns Bound. Borrower covenants
lity shall be joint and several. However, any Borrower who
ecute the Note (a "co- signer ) {a) is co-signing this

y other Borrower can agree to extend modify forbear or
esterms of this Security Instrument or the Note without the

ites performed in connection with
Borrower's default, for the purpose of protecting Lender's inter, Pm;)erty and rights under this

Security Instrument, mcludmg, but not limited to, attorneys' fees,

is finally interpreted so
A e Loan exceed the
permitted limits, then: (a) any such lean charge shall be reduced by the amount’ :mce to reduce the
charge to the permitted limit; and (b) any sums already collected from Borro \

limits will be refunded to Borrower Lender may choose to make this refund

reduction will be treated as a partial prepayment without any prepayment chargs. _
prepayment charge is provided for under the Note). Borrower's acceptance of any sugh

must be in writing. Any notice to Borrower in connection with this Security Instrument shall be.deenie
have been given to Borrower when mailed by first class mail or when actually delivered to B

53012187 ) S 7526000
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J"pplicable Law expressly requires otherwise. The notice address shall be the Property Address
Berrgwer has designated a substitute notice address by notice to Lender. Borrower shall promptly

tess, then Borrower shall only report a change of address through that specified procedure.
¥ only one designated notice address under this Security Instrument at any one time. Any

Lender has designated another address by notice to Borrower. Any notice in
rity Instrument shall not be deemed to have been given to Lender until actually
received By Lende i i
Law, the Appl;cab%

e law of the jurisdiction in which the Property is located. All rights and
Security Instrument are subject to any requirements and limitations of
explicitly or implicitly allow the parties to agree by confract or it
ot be construed as a prohibition against agreement by contract. In

Applicable Law. App 7l
might be silent, but suc

corresponding neuter words or w
include the plural and vice versa; &hd
take any action. .
17. Borrower's Copy. Borrower § “en one copy of the Note and of this Security Instrument,
18. Transfer of the Property or act ficial Interest in Borrower. As used in this Section 8,
"Interest in the Property” means any legal erheneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for dee tract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of w-Borrower at a future date to a purchaser.
erty is sold or transferred (or if Borrower
Id or transferred) without Lender’s prior
f all sums secured by this Security
f such exercise is prohibited by

eminine gender; (b) words in the singular shall mean and
word "may" gives sole discretion without any obligation to

written consent Lender may requlrc immediate paymen
Instrument. However, this option shall not be exercised
Applicable Law.

Il Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the

of acceleration. The notice shall
en in accordance with Section 15
aiely ‘ If Borrower fails to pay

these sums prior to the expiration of this period, Lender may i medies permitted by this
Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration.
Borrower shall have the right to have enforcement of this Security Tastrim il
prior to the earliest of: (a) five days before sale of the Property pursuant to power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might i fhe termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this, Seelr ument. Those
conditions are that Borrower: (a) pays Lender all sums which then would “be~du " this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default o goayenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, iy
to, reasonable attorneys' fees, property inspection and valuation fees, and othe
purpose of protecting Lender's interest in the Property and rights under this Security JaSt

rights under this Security Instrument, and Borrower's obligation to pay the sums secured!
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstat
expenses in1 one or more of the following forms, as selected by Lender: (a) cash; (b} mo

53012187
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.check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
itution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

ly effective as if no acceleration had occurred. However, this right to reinstate shall not
of acceleration under Section 18,

; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
.th this Securtty Instrument) can be sold one or more times without prior notice to

Periodic Payme
servicing obhga ot e Note, this Security [nstrument, and Applicable Law. There also might be

gan Servicer unrelated to a sale of the Note. If there is a change of the Loan

transfer of servicing. If the Note is sold and thereafter the Loan is
the purchaser of the Note the mortgage loan servicing obligations

requires in connectioh, w
serviced by a Loan Servig
to Borrower will remain v
assumed by the Note purchase)

Neither Borrower nor Len
individual litigant ot the membef ¢
Security Instrument or that alleges that |
reason of, this Security Instrument, unt

ay commence, join, or be joined to any judlClEl] action (as either an
g6) that arises from the other party's actions pursuant to this
ter party has breached any provision of, or any duty owed by
h Bortgwer or Lender has notified the other party (with such
notice given in compliance with the rex nte"of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for pirposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to S fr, 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deeme silsfy the notice and opportunity to take corrective
action provisions of this Section 20. :

21. Hazardous Substances. As used in this Sectiow
substances defined as toxic or hazardous substances, pollutagfts
following substances: pasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbes
(b) "Environmental Law" means federal laws and laws of the jurisdictieti where the Property is located that
relate to health, safety or environmental protection; (c) "Environ * " includes any response
action, remadial action, or removal action, as defined in Environm ntal La d) an "Envitonmental
Condition" means a condition that can cause, contribute to, or xger an Environmental
Cleanup.
Borrower shall not cause or permit the presence, use, disposal, stora

"Hazardous Substances" are those
s by Environmental Law and the
toxic pgetroleum products, toxic pesticides

any Hazardous
) fer shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viotation of Environmental
i ¢lease of a

Hazardous Substances that are generally recognized to be appropriate to normal reside
maintenance of the Property {including, but not limited to, hazardous substances in consumy
Borrower shall promptly give Lender written notice of (a) any investigation, claim,

53012187
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af any Hazardous Substance,- and (¢} any condition caused by the presence, use or release of a
ubstance which adversely affects the value of the Property. If Borrower learns, or is notified
Vmental or regulatory authority, or any private party, that any removal or other remediation
aus Substance affecting the Property is necessary, Borrower shall promptly take all necessary
in accordance with Environmental Law. Nothing herein shall create any obligation on

COVENANTS. Borrower and Lender further covenant and agree as follows:
emedies. Lender shall give notice to Borrower prior to acceleration following
ny covenant or agreement in this Security Instrument (but not prior to
8 unless Applicable Law provides otherwise). The notice shall specify: (a)

he Property at public auction at a date not less than 120 days in
nform Borrower of the right to reinstate after acceleration, the
i1 the non-existence of a default or any other defense of Borrower
y.sthef matters required to be included in the notice by Applicable
¢ the date specified in the notice, Lender at iis option,
may require immediate paymé Il sums secured by this Security Instrument without
further demand and may invoke wer of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to ¢efiect all expenses incurred in pursuing the remedies
provided in this Section 22, including, bu limited to, reasonable attorneys' fees and costs of title
evidence. '
If Lender invokes the power of Lender shall give written notice to Trustee of the
occurrence of an event of default and of L pder’ s electg ' to cause the Property to be sold. Trustee
) .and shall give such notices to Borrower

e time required by Applicable Law and

the future. The notice shajl furth
right to bring a court aci
to acceleration and sale, . ;
Law. If the default is not ¢

at public auction to the lughest bidder at the tlmé_ and pt

notice of sale in one or more parcels and in any order Trustg thines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Lgw by public announcement at the
time and place fixed in the notice of sale. Lender or its ign, urchase the Property at any
sale, )

Trustee shail deliver to the purchaser Trustee's deed ¢
covenant or warranty, expressed or implied. The recitals in th

Property without any
shall be prima fac:e

the following order: (a) to all expenses of the sale, including, but nbt ll
and attorneys' fees; (b) to all sums secured by this Security Instrume

sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security
request Trustee to reconvey the Property and shall surrender this Security Ing
evxdencmg debt secured by this Securlty Instrument to Trustee Trustee shall rem

recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustec appointed hereunder who has ceased to act. Without convey :
Property, the successor trustee shall succeed to all the title, power and duties conferred upo

herein and by Applicable Law,
Initialsf @g}u
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5, Use of Property. The Property is not used principally for agricultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
j proceedmg to construe or enforce any term of this Security Instrument. The term "attormneys'
henever used in this Securlty Instrument, shall include without limitation attorneys' fees incurred

Witnesses: M
Z f (Seal)
Richard D. Aamot -Borrower
QMKM O(MW (Seal)
Dianne Lynne Aamot -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal)
-Borrower
53012187
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OF WASHINGTON } ss:

ay persbhally appeared before me Richard D. Aamot and Dianne Lynne Aamot

to me known to
and acknowledg
uses and purposes &)

GIVEN under my ha

free and voluntary act and deed, for the

q day of ﬁpnl ’Zo[g

Notary Rublic 1n and for the State of Washington, residing at
lg_ggﬁ(\ -
My AppointmentExpires on 8/151 ! 8

OF waSY -
T e
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EXHIBIT "A"

Situated in Skagit County, Washi_r,lg‘fpn
PARCEL B:

hip 35 North, Range 9 East of the Willamette
Company right-of-way;

That portion of Government Lot 3, Secti¢
Meridian, lying North of the Great Northe

EXCEPT the East 795 feet thereof;

AND EXCEPT any porticn thereof lying within the bount e Moen County Road.

Situated in Skagit County, Washington.



ADJUSTABLE RATE RIDER

{1-Year Treasury Index - Rate Caps)

THIS ADJUSTABLE-RATE RIDER is made this 2nd day of April 2015
and is incorporated . shall be deemed to amend and supplement the Meortgage, Deed
of Trust, or Securi the "Security Instrument”) of the same date given by the
undersigned (the * to secure Borrower's Adjustable Rate Note (the "Note") to

ADDITIONAL COVENANTS. In addition znants and agreements made in the

nt-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA
The Note provides for an initial interest rate of 3.500 %. The Note provides
for changes in the interest rate and the monthly paym :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates _
The interest rate | will pay may change on the first day of iy .20
and on that day every 12th month thereafter. Each date on whig
change is called a " Change Date."

rest rate could

53012187
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"Current Index."
If the Index is_
based upon compafa

{C) Calculation of §
Before each Chang‘
Three

( .

‘e Mote Holder will calculate my new interest rate by adding
percentage points

3.000 %) to ex. The Note Holder will then round the result of

Change Date.
The Note Helder will then de

he amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in sybstantially equal payments. The result of
this calculation will be the new amcount of my m i

(D} Limits on Interest Rate Changes .

The interest rate | am required to pay at th ge Date will not be greater than
4.500 % or less than %. Thereafter, my interest rate

will never be increased or decreased on any single Change D by more than one percentage
point (1.0%) from the rate of interest | have been receding 12 months. My
interest rate will never be greater than

(E) Effective Date of Changes

My new interest rate will become effective on each Ch
of my new monthly payment beginning on the first monthly pa
Date until the amount of my monthly payment changes again.

will pay the amount
ate after the Change

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes i
the amount of my monthly payment before the effective date of any cha
include information required by law to be given to me and also the title an
of a person who will answer any question | may have regarding the notice.

53012187
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HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of th ity Instrument is amended to read as follows:

dnterest in the Property" means any legal or beneficial
perty including, but not limited to, those beneficial interests
deed, contract for deed, installment sales contract or
tent of which is the transfer of title by Borrower at a

of *the Property or a Beneficial Interest in Borrower. As used in

Borrower is sold or trans ithout Lender's prior written consent, Lender
may require immediate p inAtll of all sums secured by this Security
instrument. However, this, gption shall not be exercised by Lender if such
exercise is prohibited by App e Law. Lender also shall not exercise this
option if: (a) Borrower cause be submitted to Lender information required

made to the transferee; and (b)

security will not be impaired by the
breach of any covenant or agreement ‘it
to Lender,

iption and that the risk of a
ity Instrument is acceptable

To the extent permitted by Applicab nder may charge a
reasonable fee as a condition to Lender's : loan assumption.
Lender may also require the transferee to sign &an-as tioh agreement that
is atceptable to Lender and that obligates the keep all the
promises and agreements made in the Note and i Instrument.
Borrower will continue to be obligated under the Kis Security
Instrument unless Lender releases Borrow er in writing.

shall give Borrower notice of acceleration. The notice shall pfovi
not less than 30 days from the date the notice is given in ac
Section 15 within which Borrower must pay all sums secured byt
Instrument. If Borrower fails to pay these sums prior to the expir
period, Lender may invoke any remedies permitted by this Security Iris
without further notice ar demand on Borrower.
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BY
in this Adj

G BELOW, Borrower accepts and agrees to the terms and covenants contained

(Seal) U] oL (Seal)

N ¥
Richard D. Aamo -Borrower Dianne LynnquamJt -Borrow er

(Seal)
-Borrow er

{Seal)
-Borrower

{Seal)
-Borrow er

(Seal)
-Borrower
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