IR

Skagit County Auditor $84.00
4/14/2015 Page 1 of 1211:34AM

1519]- 0%

Grantor(s): Rohert Rosenfs
who also apps
husband and wifé

LINE OF CREDIT TRUST DEED
; ns& Rehecca L Rosenfeld, Acct #: XXXXXX4920
s Rebecca Rosenfeld,

Grantee(s): TwinStar Credit Uni
Olympia, WA 98507

Legal Description:

Abbreviated Legal Description:
Ptn Gov. Lot 5, 25-33-4 E W.M.
For compiete legal description see Exhiby
hereto on page 12 and by reference made

Assessor's Property Tax Parcel or Account No.: 330425—4 e 0
Reference Numbers of Documents Assigned or Released: N/A

THIS LINE OF CREDIT TRUST DEED IS DATED April 10, 2015 GRANTORS LISTED ABOVE, whose
address is 22887 Lakeside Lane, Mount Vernon, WA 98274 freferred to below as "Grantor");
TwinS5tar Cradit Unfon, whose address is, PO Box 718, Olympia Washington $8507-{sometimes referred to below as
“Lender” and sometimes as "Beneficiary"); and Trustee Services In
whose address is, PO Box 2980 Silverdale, WA 98383

to below as "Trustee").

; (referred

rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilif
irrigation rights); and all other rights, royalties, and profits relating to the real property, including wi
all minerals, oil, gas, geothermal and similar matters.

2. DEFINITIONS. The foliowing words shall have the following meanings when used in this Trust Deed:

a. indebtedness. The word Indebtedness means all principal and interest payable under the Home g;;fﬁ:y
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onvertible Line of Credit Account Agreement and any amounts advanced or expended by Lender to discharge
igations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this

1-Equity Line of Credit Account or Home Equity Account under the Agreement. The term Equity Line of
it is"3 rgvolving line of credit account which obligates Lender to make advances to Grantor in the maximum
mount at any one time as set forth above until the Agreement is terminated or suspended or if

after the initial :
account under‘th

ject to the Credit Union's credit and security verification. The unpaid balance of your
reemghit will remain in full force and effect notwithstanding a zero outstanding balance on

nal Property” mean all equipment, fixtures, and other articles of personal
r hereafter attached or affixed to the Real Property; together with all
replacements of, and all substitutions for, any of such property; and
Haut limitation all insurance proceeds and refunds of premiums) from any

property owned by *Gr.
accessions, parts, and
together with all proceeds
sale or other disposition o

loan agreements, guaranties, security as , Aiortgages, deeds of trust, and all other documents, whether
now or hereafter existing, executed in colinestinFwith Grantor's Indebtedness to Lender.

4. POSSESSION AND MAINTENANCE OF THE PROPERTY. Gra
governed by the following provisions:

to the use of the Property or to other limitations on the Proper:t

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBE
AFPPLICABLE LAND USE LAWS AND REGULATIONS. BEFQRE SIGNING
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK
PLANNING DEPARTMENT TQ VERIFY APPROVED USES.

b. Duty to Maintain. Grantor shall maintain the Property in tenantahle conditia
and maintenance necessary to preserve its value.

¢. Hazardous Substances. Grantor represents and warrants that the Property never will hast
remains a lien on the Property, used for the generation, manufacture, storage, treatinest
threatened release of any hazardous substance, as those terms are defined in the Comp

this paragraph. Any inspections or tests made by Lender shall be for Lender's purposes only and-
construed to create any responsibility or liability on the part of Lender to Grantor or to any other perso,
agrees to indemnify and hold Lender harmless against any and all claims and losses resulting from a breach
paragraph of the Trust Deed. This abligation to indemnify shall survive the payment of the Indebtedness a
satisfaction of this Trust Deed.
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g. Duty to Protect. In addit

5. INDEMNITY. Grantor shalt indemni
of or in connection with the Prop

6. DUE CN SALE - CONSENT BY LENDER. Gra

or part thereof, without the Lender’s prior
real property or any right, title or interest tharé
whether by outright sale, deed, installment sal

exercise is prohibited by federal law or by Washington law

7. TAXES AND LIENS. The following provisions relating to the
Deed.

8. PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property
Deed.

£ Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit or suffer any strip or waste
“or to the Property or any portion thereof. Specifically without limitation, Grantor will not remove, or grant to
-G Eh T party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products

character and use of th

occurring subsequent to the date Gra it _ title to the Property.

nsent. A sale, assignment, or transfer means the conveyance of
; whether legal or equitable; whether voluntary or involuntary;
ract, land contract, contract for deed, lease-option contract, or
land trust holding title to the Real Property, or
this option shall not be exercised by Lender if

the Property are a part of this Trust

it all taxes, special taxes, assessments,
G im;ount of the Property, and shall

st of Lender under thls Trust
herWIse prowded in thls

Grantor at its sole expense may contest the validity and amount of the tax, asse

Evidence of Payment. Grantor shall upon demand furnish to Lender evi
assessments and shall authorize the appropriate governmental official to deliver’ t L&
statement of the taxes and assessments against the Property.

time a written

af this Trust

WARNING

protect Grantor's interest. If the Property becomes damaged, the coverage Lender purchases may
claim Grantor makes or any claim made against Grantor, Grantor may later cancel this coverage by'pr
evidence that Grantor has obtained property coverage elsewhere.

Grantor is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
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sdded to the Note balance. If the cost is added to the Note balance, the interest rate on the Note will apply to
hissadded amount. The effective date of coverage may be the date Grantor's prior coverage lapsed or the date
antor failed to provide praof of coverage.

rage Lender purchases may be considerably more expensive than insurance Grantor can obtain on
and may not satisfy any need for property damage coverage or any mandatory liability insurance
imposed by applicable law.

surance. Grantor shall procure and maintain policies of fire insurance with standard
‘ endorsements on a replacement basis for the fuII insurabie value covering all Improvements

Grantor, updn reg
insurance in form
diminished withoyt

fLender, wilt deliver to Lender from time to time the policies or certificates of
adtory to Lender, including stipulations that coverages will not be canceled or
0) days prior written notice to Lender.

promptly restore the Inf
restoration, subject to t

{d) at the time of such casualty, there are at least two (2)
r shall have approved the plans and specifications to be used in
| shall not be unreasonably withheld, and shall have received
nd specifications have been approved by all
governmental and quasi-governmental authontles h y%n urisdiction and by all other persons or entities

default under this Trust Deed shall ha 5
years to the maturity date of the Note;(
connection with the restoraticm which a

tilized for the disbursement of funds under a
cestificates of architect as to percentage of

a disbursement agent appointed by itin a manner L
construction loan, including without limitation, requireé
completion and the furnishing of appropriate mechanicg en’s lien waivers, the furnishing of
appropriate bonds and other items as reasonably required proceeds in excess of the amount
necessary to complete the restoration shall, at the option of wilied to the outstanding indebtedness
s a prepayment thereof,

! , and pass to, the purchaser
of the Property covered by this Trust Deed at any trustee's or other sj the provisions of this Trust

Deed, or at any foreclosure sale of such Property.

insured; {¢) the amount of the policy; {d} the property insured, the then curfe
property, and the manner of determining that value; and {e) the expiration date of the

may, but shall not be required to pay all such expenses including but not limited to t&
maintenance costs, and at Lender's option, will {a) be payable on demand, or {b) be added to
balance and be payable in accordance with the Agreement. This Trust Deed also will secure
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any rem ]
Lender may be entitled on account of the default. Any such action by Lender shall not be construed a$ cufh
default so as to bar Lender from any remedy that it otherwise would have had.

10. WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of .fhrs
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12. IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES. The fo
Trust Deed.

Property against the lawful claims of all persons. In the event any action or proceeding is
tions Grantor's title or the interest of Trustee or Lender under this Trust Deed, Grantor shall
ts.expense. Grantor may be the nominal party in such proceeding, but Lender shall be

defend the actian
entitled to parti

proceeds of the award in
Agreement of this Trust Deed.
reasonable costs, expenses, and attorr
with the condemnation. However, the
fees from such awards.

Proceedings. If any proceeding in condembgtion is filed, Grantor shall promptly notify Lender in writing and
Grantor shall promptly take such steps as fmay be neces o defend the action and obtain the award.
Grantor may be the nominal party in such proceed nder shall be entitled to participate in the
proceeding and to be represented in the proceedi of its own choice, and Grantor will deliver or
cause to he delivered, to Lender such instruments as.may b ested by it from time to time to permit such
participation.

Taxes Covered. The following shall constitute taxes to which this se
type of Trust Deed or upon all or any part of the Indebtedness secureg
Borrower which Borrower is authorized or required to deduct from p
this type of Trust Deed; {c} a tax on this type of Trust Deed chargea !
tax on all ar any portion of the Indebtedness or an payments of principal and

(a) a specific tax upon this
t Deed; (b) a specific tax on

constitutes fixtures or other personal property, and Lender shall have all of the rights of a
under the Uniform Commercial Code.

Security Interest. Upon request hy Lender, Grantor shall execute financing statements and take whag
other action is requested by Lender to perfect and continue Lender's security interest in the Rent$.afd
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" Personal Property. In addition to recording this Trust Deed in the real property records, Lender may, at any
tirme and without further autherization from Grantar, file executed counterparts, copies or reproductions of
5 Trust Deed as a financing Statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
r-entinuing this security interest. Upon default, Grantor shall assemble the Persenal Property in a manner

s after receipt of written demand from Lender.

. The mailing address of Grantor {debtor) and the mailing address of Lender (secured party) from
n concerning the security interest granted by this Trust Deed may be obtained {each as
iform Commercial Code of the state where the Property is located) are as stated on the first

me, and from time to time, upon request of Lender, Grantor will make, execute
be.made, executed or delivered, to Lender or to Lender's designee, and when

law or agreed to the contrary by Lefi
incurred in connection with the matte,

‘writing, Grantor shall reimburse Lender for alf costs and expenses
réferred to'in this paragraph,

b. Attorney-in-Fact. If Grantor fails to do f the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granto at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints tender as Grantor's attérriey-in-fact forthe purpose of making, executing, delivering, filing,
recarding, and doing all other things as may be neces sy ordesirable, in Lender's sole opinien, to accomplish
the matters referred to in the preceding paragrap

15. FULL PERFORMANCE. If Grantor pays all the Indebtednes
and otherwise performs all the obligations imposed up
Lender shalt execute and deliver to Trustee a request for fu
Grantor suitable statemeants of termination of any financing state
the Rents and the Perscnal Property. Any reconveyance fee requk
by applicable law. )

limitation all future advances, when due
this Trust Deed and the Agreement,
and shall execute and deliver to
idencing Lendar's sacurity interest in
paid by Grantor, if permitted

Lender for costs incurred in verifying Grantor's credit eligibility, appraising tif

title insurance policy in the amount of the credit limit, flood hazard determina
releasing the security upon full payment and a reconveyance fee for preparing ¢
release of security.

17. POSSIBLE ACTIONS OF LENDER. The Lender may take the following actions with respect t
circumstances listed below:

Grantor certain fees if any of the following happen: (i} Grantor engages in any friy
misrepresentation In connection with the Agreement. For example, if there are false statements & ‘rﬁi‘nls on
Grantor's application or financial statements; (i) Grantor does not meet the repayment téris,si
Agreement; {iii) Grantor's actions or inactions adversely affect the collateral or Lender's rights in the%g
For example, if Grantor fails to: maintain insurance, pay taxes; transfer title to or sell the coliateral, p
the foreclosure of any items, or waste of the collateral.
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b. # Suspension of Credit/Reduction of Credit Limit. Lender may refuse to make additional advances on the line of
dit or reduce the credit limit during any period in which the following exist or occur: (i) Any of the
mstances listed in a., above; {ii} The value of Grantor's dwelling securing the Indebtedness deciines
niffcantly below its appraised value for purposes of the Agreement; (iii} Lender reasonably believes that
not be aple to meet the repayment requirements of the Agreement due to a material change in
ancial circumstances; (iv) Grantor is In default under any material obligations of the Agreement

ent permits Lender to make certain changes to the terms of the Agreement at
currence of specified events.

18. NOTICE OF DEFAULT..
remedy any such de

default under Paragraph 16.b{lv), Borrower shall have an opportunity to
{20) days after notice from the holder hereof. Notice shall be deemed to
i the United States mail, postage fully prepaid, certified or return receipt

eement is terminated, Trustee or Lender, at its option, may, not
en given written notice of the termination, exercise any one or
:3-any other rights or remedies provided by law.

e Real Property, the Trustee shall have the right to foreclose by
t to foreclose by judicial foreclosure, in either case in accordance
e law.

a. Foreclosure. With respect to all ar any
notice and sale, and Lender shall have th
with and to the full extent provided by appl

k. UCC Remedies. With respect to all or any part of the roperty, Lender shall have all the rights and

remedies of a secured party under the Uniform Com,

c. Appoint Receiver. Lender shall have the right to have
Property, with the power to protect and preserve the Propert
sale, and to collect the Income from the Property and g
receivership, agatnst the Indebtedness. The receiver may serve Wi
to the appointment of a receiver shall exist whether or not the appaTes
Indebtedness by a substantial amount. Employment by Lender shall
receiver.

tegd to take possession of any or all of the
s'the Property preceding foreclosure or
the prokeeds, over and above cost of the
ut hend if permitted by law. Lender's right
vaiizz of the Property exceeds the
a person from serving as a

become a tenant at sufferance of Lender or the purchaser of the Property and
pay a reasonable rental for use of the Property, or (b} vacate the Property
Lender.

e. Other Remedies. Trustee or Lender shall have any other right or remedy provided
Agreement or by law.

f. Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pud
Personal Property or of the time after which any private sale or other intended dispositior. of
Property is t0 be made. Reasonable notice shall mean notice given at least ten (10) days before % _
sale or disposition. Under Oregon law, reasonable notice for the sale of any persanal property shalfsrean-igrive
glven at least fifteen (15) days before the time of sale or disposition. Any sale of Personal Property ma
in conjunction with any sale of the Real Property.

g. Sale of the Property. Ta the extent permitted by applicable law, Grantor hereby waives any and all rights to Tiave
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the Property marshaled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
grti_pf the Property together or separately, in one sale or by separate sales. Lender shall be entitlad to bid at any
whiic sale on all or any portion of the Praperty.

ION OF REMEDIES. A waiver by any party of a breach of a provision of this Trust Deed shall not
er of or prejudice the party's rights otherwise to demand strict compliance with that provision or

appeal. Whether'or not"a+

apinion are necessary at
part of the Indebtednes
higher, from the date &f expepditur
however subject to any li
including atiorney fees fo
injunction), appeals and any dnti
title reports (including foreclosu
Trustee, to the extent permitted

22. RIGHTS DF TRUSTEE. Trustea shall have al

23, POWER AND OBLIGATIONS OF TRUSTEE. The fi
are part of this Trust Deed.

4.

C.

| repaid. Expenses covered by this paragraph include, without limitation
;agplicable law, Lender's attorney fees whether or not there is a lawsuit,
edings {including efforts to modify or vacate any automatic stay or
udgment collection services, the cost of searching records, obtaining
eyors' reports, appraisal fees, title insurance, and fees for the
:}Grantor also will pay any court costs, in addition to all other sums

Power of Trustee. In addition to all powers of Tru
to take the following actions with respect to the Pray
preparing and flling a map or plat of the Real Prope?ty
the public; (b} join in granting any easement or creating an
any subordination or other agreement affecting this Trus
Deed.

i matter of [aw, Trustee shall have the power
he request of Lender and Grantor: {a} join in
edication of streets or ather rights to
n the Real Property; and {c) join in
nterest of Lender under this Trust

ty of a pending sale under any

Obligations to Notify. Trustee shall not be obligated to notify any _;th
| or Trustee shall be a party,

other trust deed or lien, or of any action or proceeding in which Gra
unless the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications required for Trustee under appli
rights and remedies set forth above, with respect to all or any part of the Pr:

either case in accordance with and to the full extent provided by
applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appoint a sigee
Trustee appointed hereunder by an instrument executed and acknowledged by Lender

instrument shall be executed and acknowledged by Lender or its successors in interest. The succe:
without conveyance of the Property, shall succeed to all the title, powers, and duties conferred.
Trustee in this Trust Deed and by applicable law. This procedure for substitution of Trustee shall gov
excluston of all other provisions for substitution.

Page B of 11



25.

26.

Sale by Trustee. When the Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of
s:.to payment of (1} the expensas of sale, including the lawful fees of the Trustee and the reasonable fees of
e's attorney, (2} the ohligations secured by this Trust Deed, (3} to all persons having recorded liens
nt to the interest of the Beneflciary and the Trust Deed as thelr interest may appear in the order of
rity, and {4} the surplus, if any, to the Grantor or to his successor in interest entitled to such surplus.

CES TG'GRANTOR AND OTHER PARTIES. Any notice under this Trust Deed, including without limitation any
gifau d any notice of sale to Grantor, shail be in writing and shall be effective when actually

tage prepaid, directed to the addresses shown at the top of page one (1). Any party may
foi" ngtices under this Trust Deed by giving formal written notice to the cther parties,

near the top of the firs
informed at all times of

USE. Grantor agrees with
principally for agricultural

MISCELLANEOUS PROVISIONS T g miscellaneous provisions are a part of this Trust Deed.

a. Amendments. This Trust De gat itk any Related Documents, constitutes the entire understanding
and agreement of the parties as e meatters set forth in this Trust Deed. Ne alteration or amendment of
this Trust Deed shall be effective u inwriting and signed by the party or parties sought to be
charged or bound by the alteration o

b.

[

d.

Lender to Borrower, are the entire agreement between
between Borrower and Lender relating to the Property.

e. Maerger. There shall be no merger of the interest or estate created
or estate in the Property at any time held by or for the benefit of
consent of Lender.

f. Multiple Parties. All obligations of Grantor under this Trust Deed shall be jo d several, and all references
to Granter shall mean each and every Grantor. This means that each ¢ n§ signing below s
responsible for all obligations in this Trust Deed. It is not necessary for Lenderg i the powers of

Grantor, and any indebtedness made or created in reliance upon the professed exer
guaranteed under and secured by this Trust Deed.

Severability. If a court of competent jurisdiction finds any provision of this Trust De
unaenforceable as to any person or circumstance, such finding shall not render that pr
unenforceable as to any other persons or circumstances, and all provisions of this Trust Deed in
shall remain valid and enforceable.

h. Successors and Assigns. Subject to the limitations stated in this Trust Deed on transfer of Grantor
this Trust Deed shall be binding upon and inure to the benefit of the parties, their successors, and
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grant
may deal with Grantor's successors with reference to this Trust Deed and the Indebtedness by wdy of
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rbearance or extension without releasing Grantor from the obligations of this Trust Deed or liability under

thetndebtedness.
the Essence. Time is of the essence in the performance of this Trust Deed

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of any applicable
exemption laws as to all Indebtedness secured by this Trust Deed.

EACH GRANTOR-ACKNCGWALEDGES HAVING READ ALL THE PROVISIONS OF THIS TRUST DEED, AND EACH GRANTOR

/“
GRAHJ;f:
o Kot L. ¥
Al L%
STATE OF WASHINGTON ’

County of 5}4 ﬂc;’ﬂf;

On the ,//):/'é day of 140?1 L 7
personally appeared £ bwrt L . Koserndfel

ADUAL ACKNOWLEDGEMENT

, before me the undersigned Notary Pyblic,
known

and J?fbf(’(’(‘j L.gosente/
3t Deed and acknowledged the Trust Deed to be the free and
ute, for the uses and purposes therein mentioned, and on oath
this Trust Deed and.in fact executeg the Trust Deed.

A BLo
YA e Yo /

‘“ummu,”

\‘\\ *01 m Y
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REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full)

Ersigned Is the legal owner and holder of all Indebtedness secured by this Trust Deed. All sums secured
ust Deed have been fully paid and satisfiad. You are hereby directad, upon payment to you under the

Beneficiary:

By:

Version: CE.DEED/07-24-2013



151961-08

thence North 55°34°36%
thence Southeasterly alo
from a point on the East Ii
1,902.08 feet East of the"Na
thence South 55°34°30” West 767.8 fi
right of way; .
thence Northwesterly along thé
beginning,

id‘L ske McMurray to a point which bears North §5°34°30” East 267.8 feet
Northern Pacific Railway right of way that is 764.15 feet South and
+earier of said Government Lot 5;
the East right of way line of said Northern Pacific Railway

line‘of $aid Northern Pacific Railway right of way to the point of

EXCEPT the Southeasterly 8 feet th

Situate in the County of Skagit, State of W



