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Assessor's Parcel or A P108576 and 4671-000-002-0000

Abbreviated Legal Descr 1.2 Chuckanut View Sub,

[inciude lot, block and plat or section, township and range]

Full legal description located on
Trustee: Chicago Title Compat

Title Order No.: 62002354

Escrow No.: 620023544-CM
LOAN #: 8501225046

[Spac Line For Recording Data]

CHICAGO TITLE DEED OF TRUST
bZoo2359y

[MIN 1000458-1000086486-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIHONS 3
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) "Security Instrument” means this document, which i
together with all Riders to this document.

{B) "Borrower” is TIMOTHY J. DACRES, A SINGLE M
WOMAN.

] -b@!ow and other words are defined in
of words used in this document

mn

ANDRA G. NELSON, A SINGLE

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umgpqua Bank.

Lender is a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) "Trustee”is Chicago Title Company of Washington.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex, G
Borrower, which further describes the relationship between Lender and MERS, and which is inctpo

into and amends and supplements this Security Instrument.
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LOAN #: 8501225046

Note"” means the promissory note signed by Borrower and dated  April 7, 2015.
loig states that Borrower owes Lender  THREE HUNDRED EIGHTY EIGHT THOUSAND

5 (U.S. $388,750.00 ) plus interest. Borrower has promised to pay this debt in regular
ig’Payments and to pay the debt in full not later than  May 1, 2030,
* means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

t all Riders to this Security Instrument that are executed by Borrower. The following

uted by Borrower [check box as applicable]:

‘ Rider [ Condominium Rider ] Second Home Rider
al : ] Planned Unit Development Rider  [] V.A. Rider
L] 1-4 Family'Rigé) ! Biweekly Payment Rider

Y
(x] Mortgage

egistration Systems, Inc. Rider
L] Other(s)

(J) “Applicable Law"
ordinances and admir

s all controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

(K) “CommunityAsso ]
other charges that are |
association or similar orga_ﬁ ,
(L) “Electronic Funds Trafsfer!
draft, or similar paper instrumen iCh is initiated through an electranic terminal, telephanic mstrument

pDInt -of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleph ransfers, and automated clearinghouse transfers.
{M) “Escrow Items” means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insusz
for: (i) damage to, or destruction of, the |
Property; {iii) conveyance in lieu of condé
value and/or condition of the Property.

(0) "Mortgage Insurance” means insuran
an, the Loan.

(P} “Periodic Payment” means the regularly sch 7
the Note, plus (ii} any amounts under Section 3 of #h Securi

any coshpénsation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
(i) condemnation ar other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

protecting kender against the nonpayment of, or default

t due for (i} principal and interest under
dnstrument.
21 (12 U S.C. 52601 et seq) and its imple-

[ |mposed in regard toa federally
related mortgage loan” evenif the Loan does notqualify as a ¢lated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any par aken title to the Property, whether
or not that party has assumed Borrower's obligations underifhe Neg r this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nonging
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and rqodificatiol
performance of Borrower's covenants and agreements under this Se&r:untgr Instrufnent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with gower of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Rg
Lot 2, Chuckanut View Subdivision, according to the plat thereof, r
Plats, Pages 94 through 97, records of Skagit County, Washington.

Situate in Skagit County, Washington
Lot{s): 2 Chuckanut View Sub.
APN #: P108576 and 4671-000-002-0000
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LOAN #: 8601225046
currently has the address of 5343 Island View Way, Bow,
[Street] [City]
98232 ("Property Address"):
[Zip Code]

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
ower understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

Qég;_'s successors and assigns) has the right: to exercise any or all of those interests,

,‘_T combines uniform covenants for national use and non-uniform

covenants with limite jurisdiction to constitute a uniform security instrument covering real

property.

1. Payment of Principa, . Escrow Items, Prepayment Charges, and Late Charges.
cipal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow

prepayment charges and late
Indler the Note and this Security Instrument shall be made in

ltems pursuant to Section 3. Payims
U.S. currency. However, if any chéghk:
or this Security Instrument is returned
payments due under the Note and this Seg
as selected by Lender: (a) cash; (b) moriey
cashier’s check, provided any such che
federal agency, instrumentality, or entity; O

Payments are deemed received by Lerid
such other location as may be designated b

fawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

- when received at the location designated in the Note or at
nder in ac%rdance with the notice provisions in Section

t'or-partial payment insufficient to bring the Loan
ce t } t;_s rights to refuse such payment or partial

eston unapplied funds. Lender may hold such unappliéd.fus
Loan current. If Borrower does not do so within a reasonabl
funds or return them to Borrower. If not applied earlier, such fi ﬂs will b‘ :pplled to the outstanding principai
batance under the Note immediately prior to foreclosure. No M which Borrower might have now
or in the future against Lender shall relieve Borrower from s due under the Note and this
Security [nstrument or performing the covenants and agreeménts, secured Bisthis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwi i in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follg f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) Such payments shall
be applied to each Periodic Payment in the order in which it becar 3 maining amounts shall
be applied first to late charges, second to any other amounts due undex.th urity Instrument, and then
to reduce the principal balance of the Note. "

if Lender receives a payment from Borrower for a definquent Periodic
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender may &
from Borrower to the repayment of the Periodic Payments if, and to the extertt
paid in full. To the extent that any excess exists after the payment is applied to t

‘;'ny ayment received
¢k payment can be

Any application of payments, insurance proceeds, or Miscellaneous Proceedsio-
the Note shall not extend or postpone the due date, or change the amount, of the P

under the Nate, until the Note is pald in full, a sum (the "Funds") to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security :
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the F*m eﬂy aty
() premiums for any and all insurance required by Lender under Section 5; and (d) ance
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escray
Al origination or at any time during the term of the Loan, Lender may require that Community ASSoci
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LOAN #: 8501225046

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation to pay to
ids for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower’s obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
] in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
-be obligated under Section 9 1o repay 10 Lender any such amourt. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiver'as o
15 and, upon suc eV
Lh

ity, or entity {lncludmg Lervder if Lerider is an institution whose deposits are so insured) or in any Federal
i ly'the Funds to pay the Escrow !tems ho later than the time specn‘led

row Items, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
be paigBia the Funds, Lender shall not be required to pay Borrower
RS erf)we,‘r and Lender can agree in wrltlng however, that interest

any interest or earnings on the |
shall be paid on the Funds. Len
Funds as required by RESPA,
if there is a surplus of Funds held
rower for the excess funds in accordari
defined under RESPA, Lender shall no
Lender the amount necessary to make up
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA, but.
Upon payment in full of all sums secured by this Focurity;
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxés :assess
utable to the Property which can attain priority over this Geg
rents on the Property, if any, and Community Associatior+Russ
that these items are Escrow Items, Borrower shall pay them
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees inwriting to the payment of the obligati
to Lender, but only so long as Borrower is performing such agreesier
by, or defends against enforcement of the lien in, legal proceedings
prevent the enforcement of the lien while those proceedings are pe
are concluded; or (c) secures from the holder of the lien an agreeme;
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may giva
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.
5. Property Insurance Borrower shall keep the lmprovements now e,

frower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
d Borrowershall pay to Lender the amount necessary to
ore than 12 monthly payments.
rumnent, Lender shall promptly refund to

énts, charges, fines, and impositions attrib-
Instrument, leasehold payments or ground
Assessments, if any. To the extent
s mahnir provided in Section 3.

[ r this Security Instrument unless
y the lien in @ manner acceptable
contests the lien in good faith

Lender requires. What l.ender requires pursuant to the preceding sentences can'
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zahe
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which ré;
affect such determination or certification. Borrower shall also be respensible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of any:
determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain st
coverage, at Lendet's option and Borrower's expense. Lender is under no obligation to purchase
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LLCAN #: 8501225046

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
kect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
t liability and might provide greater or lesser coverage than was previously in effect. Borrower
eWwledges that the cost of the insurance coverage so abtained might significantly exceed the cost of
gfriat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of dishursement and shall be payable, with such interest, upon notice from
wer requesting payment.

e policies required by Lender and renewals of such policies shall be subject to Lender's
j ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

‘eds, whether or not the underlymg insurance was required by Lender,
or repair of the Property, if the restoration or repair is economicaily feasible

undertaken promptly. Lerf
or in a series of progress p«a

urse proceeds for the repalrs and restoration in a single payment
hiz work is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to
on such proceeds Fees for public adjusters, or other third parties,
«if'the insurance proceeds and shall be the sole obligation of
oxiomically feasible or Lender’s security would be lessened,
2 sums secured by this Security Instrument, whether or not
uch insurance proceeds shail be applied in the order

pay Borrower any interest or ea' in
retained by Borrower shall not fie.¢

ay file, negotiate and settle any available insurance
it respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
orrower's rights to any insurance proceeds
te or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)
Ich rights are applicable to the coverage
o repair or restore the Property or to pay
1 of not then due.

rty as Borrower s principal residence
ontinue to occupy the Property as
upancy, unless Lender otherwise
nless extenuating circumstances

insurance carrier has offered to settle a
period will begin when the notice is given. |
tion 22 or otherwise, Borrawer hereby assigrs to Lender (2
in an amount not to exceed the amounts unpaid under

under all insurance policies covering the Property,
of the Property. Lender may use the insurance pro.
amounts unpaid under the Note or this Security Instiurn

6. Occupancy. Borrower shalloccupy, establish, drdu
within 60 days after the execution of this Security Instrumentfand
Borrower's principal residence for at least one year after the date of
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to deteno, tex
Whether or not Borrower is residing inthe Property, Borrower shall mai
the Property from deteriorating or decreasing in value due lo its ¢
ant to Section 5 that repair or restoration is not economically feasibles
Property if damaged to avoid further deterioration or damage. If i |nsurano9
paid in connection with damage to, or the taking of, the Property, Borrower s
or restoring the Property only if Lender has released proceeds for such p

roperty inorder to prevent
ss it is determined pursu-

work is completed. If the insurance or condemnation proceeds are not sufficien
Property, Borrower is not relieved of Borrower's obligation for the completion’s

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Pr‘o

Borrower or any persons or entities actlng at the direction of Borrower or with Borrowe .
consent gave materially false, misleading, or inaccurate mformatlon Or statements 10 1 ndei

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Barrower fails to perform the covenants and agreements contained in this Security Insirup
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 8501225046
i cement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
't) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
widte to protect Lender’s interest in the Property and rights under this Security Instrument, including
ing and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s
dfrinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
i erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9,
ed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
vabie, with such interest, upon notice from Lender to Borrower requesting

secured by this
disbursement and sl
payment. i
on a leasehold, Borrower shall comply with all the provisions of the lease,

der in writing.
A Lemer required Mortgage Insurance as a condition of makmg the Loan,

equivalent to the cost to Borrow: - O Mﬁﬁg«’age Insurance prewously in effect, from an alternate mort-
gage insurer selected by Lender. If:5ubs fy equivalent Mortgage Insurance coverage is not available,

Borrower shall continue to pay to Lender the, moum of the separately desngnated payments that were due

a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is
rower any interest or earnings on such lo erve. Lender can no longer require |oss reserve payments
if Mortgage Insurance coverage (in the any t and for the period that Lender requires) provided by an

nated payments toward the premiums for Mortgage Insur
condition of making the Loan and Borrower was requi
the premiums for Mertgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundab
Insurance ends in accordance with any written agrégimgl
such termination or until termination is required by Applicalbit
rower’s obligation to pay interest at the rate provided in the .
Mortgage Insurance reimburses Lender (or any entity thatpurcha
incur if Borrower does not repay the Loan as agreed. BorrGwer is n
Mortgage insurers evaluate their total risk on all such ifst
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgage in
1o these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {which may4
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not 2 I
cother entity, or any affiliate of any of the foregeing, may receive (directly or indirgctly) a
from (or might be characterized as) a portion of Borrower's payments for Mortgage Inséirance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. |
an affiliate of Lender takes a share of the insurer's risk in exchange for a sharé
the insurer, the arrangement is often termed “captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower |
Mortgage insurance, or any other terms of the Loan. Such agreements will it
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
{b) Any such agreements will not affect the rights Borrower has - if any*
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ca celk
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anpd
a refund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢f
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse

If Lender required Mortgage Insurance as a
separately designated payments toward
remiums required to maintain Mortgage
until Lender's requirement for Mortgage
n Borrower and Lender providing for

the Note) for certain losses it may
party to the Mortgage Insurance.
: e from time to time, and may

rediice losses. These agreements
‘and4he other party (or parties)

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 6 of 11 WAEDEED 081
WAEDEE

(4/07/2015 02:18 PM PS




LOAN #: 8501225046
aring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
| Lender has had an opportunity to inspect such Property to ensure the work has been completed to
ger s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

2 repairs and restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

rovided for in Section 2.

taking, destruction, or loss in value of the Property in which the fair market value
% before the partial taking, destruction, or lass in value is equal to or greater
: secured by this Security Instrument immediately before the partial taking,

this Security instrument ha [ hét reduced by the amount of the Miscellaneous Proceeds multiplied by the
followmg fractlon {a) thef tai mount of the sums secured immediately before the partial taking, destruc-

takmg destruction, or
In the event of a partia

“§he partial taking, destructnon or loss in value, unless Borrower

g IHe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether g not the sums are then due.
If the Property is abandoned by Borrowr:.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriten: make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hof therdise. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrugsent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, préclides forfeiture of the Property or other material
impairment of Lender's interest in the Property or sights is Security Instrument. The proceeds of
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

any Successors in Interest of Borrower. Lender shall not be req
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right of remedy.

13. Jointand Several Liability; Co-signers; Successors and Assi
and agrees that Borrower’s obligations and liability shall be joint and s¢
who co-signs this Security Instrument but does not execute the Note (a "coy;
Security Instrument only to mortgage, grant and convey the co-signer’s interesti
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to €
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obhgatlons under this Security Instrument in writing, and is approved by Lender, sha :
rower's rights and benefits under this Security Instrument. Borrower shall not be released fromi
obligations and liabiiity under this Security Instrument unless Lender agrees to such releasgy
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

rrower covenants
. any Borrower
£0-5igning this

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 7 of 11 WAEDEED 081
WAEDEE,
04/07/2015 02:18 PM PS



LOAN #: 8501225046
y other fees, the absence of express authority in this Security Instrument to charge a specific fee o
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that [aw |s finally interpreted

arge t
ted I|m will be refunded to Borrower Lender may choose to make this refund by reducing the

treated as a partial prepayment without any prepayment charge (whether or not a
provrded for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

15. Notices.
be in writing. Any
been given to B

-ires otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify
dress. If Lender specifies a procedure for reporting Barrower's change

notice address under this Security Instrument at any one time. Any notice to
iveri r by mailing it by first class mail to Lender’'s address stated herein
ress by notice to Borrower. Any notice in connection with this
0 have been given to Lender until actually received by Lender. If
trument is also required under Applicable Law, the Applicable Law
lirement under this Security Instrument.

s af Construction. This SecurrtyInstrumentshallbegoverned

Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instru
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument:

n against agreement by contract. In the event that any
r the Note conflicts with Applicable Law, such conflict shall

(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ’ % sole discretion without any obligation to
take any action,

17. Borrower

18. Transfer of the Property or a Beneficial Intere
estin the Property’ means any legal or beneficial intergstin i
beneficial interests transferred in a bond for deed, contract f
agreement, the intent of which is the transfer of title by Bor

If all or any part of the Property or any Interest in the Property is scﬁ transferred (or if Borrower is not
a naturat person and a beneficial interest in Borrower is sol ) without Lender’s prior written
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exerc ' pr@h}blted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ne
provide a period of not less than 30 days from the date the notice i co dance with Section 15
within which Borrower must pay all sums secured by this Security Insgramant, If Boreower fails to pay these
SUms prior to the expiration of this period, Lender may invoke any temegdie pefmitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrument discopd
to the earliest of: (a) five days before sale of the Property pursuant to any potwer of
Security Instrument; (b) such other period as Applicable Law might specify for thetermi
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Tho
Borrower: {a) pays Lender all sums which then would be due under this Secis
Note as if no acceleration had occurred; (b) cures any default of any other covenal
pays all expenses incurred in enforcing this Security Instrument, including, but not:issit
attorneys fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and {dy
as Lender may reasonably require to assure that Lender’s interest in the Property and sig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security s
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar >
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified &
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds, [+¥a
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall r

i,

it the Note and of this Security Instrument,
wer. As used in this Section 18, "Inter-

tallment sales contract or escrow
re date to a purchaser.

Initials:
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LOAN #: 8501225048

ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cceleration under Section 18,

0. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ote (together with this Security Instrument) can be sold one or more times without prior notice to
Borfowef A'sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
‘Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
te given written notice of the change which will state the name and address of the new Loan

c&dr  to which payments should be made and any other information RESPA requires in

an the purchaser of the Note the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
igss otherwise provided by the Note purchaser.

snder may commence, join, or be joined to any judicial action (as either an indi-
be of a class) that arises from the other party’s actions pursuant 10 this Security

by the Noté purch
Neither Borrows T

such Borrower or Lender has notified the other party {with such notice
irements of Section 15) of such alleged breach and afforded the other
‘after the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
deemed to be reasonabl i
cure given to Borrower p
to Section 18 shall be de
this Section 20.

ection 22 and the notice of acceleration given to Borrower pursuant
i the notice and opportunity to take corrective action provisions of

21. Hazardous Substanc 5 used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic orhag stances, poliutants, or wastes by Environmental Law and
the following substances: gaso ‘other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvg fials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” mé ederal laws and laws of the jurisdiction where the Property

is located that relate to health, safety o
any respanse action, remedial action,?
"Environmental Condition” means a ¢
Envirenmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Hazardous Subsla
do, nor allow anyone else to do, anything affecfing the PE
Law, {b) which creates an Environmental Condition, @
a Hazardous Substance, creates a condition that a{ivm“sely a
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognize obe 35}
maintenance of the Property (including, but not limited-4e

Borrower shall promptly give Lender written notice of gstigation, claim, demand, lawsuit
or other action by any governmenial or regulatory agency y involving the Property and any
Hazardous Substance or Environmental Law of which Borgower h ual knowledge, (b) any Environ-

#ital protection; (¢) “Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) an
\ that can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
“es, on or in the Property. Borrower shali not
(a) that is in violation of any Environmental
sh, due to the presence, use, or release of
ts the value of the Property. The preced-
age on the Property of small quantities of
riate to normal residential uses and 0
ssubstances in consumer products).

se or release of a Hazard-
arns, or is notified by any
other remediation of any
omptly take all necessary

of any Hazardous Substance, and (c) any condltlon caused by ’
ous Substance which adversely affects the value of the Property. |
governmental or regulatory authority, or any private party, that any rémoval

i wer shall’

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 uniess Applicable Law provides otherwisej:
(a) the default; (b) the action required to cure the default; {c) a date, not |
the date the notice is given to Borrower, by which the default must be cur
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auctigr:
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to besnc
notice by Applicable Law. If the default is not cured on or before the date specified in the J
Lender at its option, may require immediate payment in full of all sums secured by:this S ur

Instrument without further demand and may invoke the power of sale andfor any o '
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in [
the remedies provided in this Section 22, including, bui not limited to, reasonable attortigy
and costs of title evidence.

Initials:
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LOAN #: 8501225046
f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of defauit and of Lender's election to cause the Property to be sold. Trustee and
r.shall take such action regarding notice of sale and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and

tation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
%:1 'on to the highest bidder at the time and place and under the terms designated in the

perty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

expressed or implied. The recitals in the Trustee's deed shall be prima facie
£the statements made therein. Trustee shall apply the proceeds of the sale in
yall expenses of the sale, including, but not limited to, reasonable Trustee's
o.all sums secured by this Security Instrument; and (c) any excess to the

request Trustee to recor
dencing debt secured. 8y t

warranty to the perso
costs and the Trustee 5 fe

the Property, the SUCCeSSOr tr 2
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lendér s
any action or proceeding to constrig-
fees,” whenever used in this Security

ORAL AGREEMENTS OR ORAL ¢Q
TO FORBEAR FROM ENFORCING:
UNDER WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

rthe terms and covenants contained in this
recorded with it.

o4/ - » (Seal)

DATE

TIMOTHY LDACRES

SANDRA G NELSON

/’/’ F-/57 (Seal)

DATE

Initials:
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LOAN #: 8501225046

'm%\r‘a*ﬂ COUNTY OF SKAGIT SS:

ay personally appeared before me TIMOQTHY J DACRES AND SANDRA G

own to be the individual party/parti escribed in and who executed the
eg g instrument, and acknowle 4t he/she{hi€y signed the same as his/
; tuntary act and deed, for the uses and purposes therein mentioned.

nd and official seal this day of ﬁ@ﬂ A , 2015

otary Ppblic in and for the State of
Washington, residing at SKAGIT

O\ JOLE

My Appointment Ex: vipe

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 3-01-21§

Lender: Umpqua Bank
NMLS ID: 401867

Loan Originator: Dorothy L
NMLS ID: 404247

Initials:
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MORT
("MERS Rider

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 7th day of April, 2015 and is
incorporated, and. amends and supplements the Deed of Trust (the "Security
Instrument”) of the:samesdate given by the undersigned (the "Borrower,” whether there
are one or more persgnsundersigned) to secure Borrower’s Note to

Umpqua Bank, a St bartered Bank

("Lender") of the sanie dat

Instrument, which is lecat
5343 Island View Way, Bc

In addition to the covenants atfidagieements made inthe Security Instrument, Borrower
fand Lender further covenant and agree’that the Security Instrument is amended as
ollows:

A. DEFINITIONS

1. The Definitions section ofitfie Security.Instrument is amended as follows:

“"Lender” is Umpqua Bank.

Lender is a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumen 2rm “Lender” includes

any successors and assigns of Lender.

ERS is a separate
r Lender. MERS is
%, and telephone

ERS. MERS is
ingkébligations of
ppointing a
nstrument,
[sirument,

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting™s
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Fiint, MI 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, 'dutie
Lender as Lender may from time to time direct, including but notlimites
successor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary Of ap,
this Security Instrument. The term "MERS" includes any successa
MERS. This a%pointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~ "Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . -
Form 3158 04/2014 Initials: |
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LOAN #: 8501225046
. TRANSFER OF RIGHTS IN THE PROPERTY

hsfer of Rights in the Property section of the Security Instrument is
1as follows:

T ' nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ext ns and modifications of the Note; and (ii) the performance of
Borrower's coy, and agreements under this Security Instrument and the Note.

For this purpese;:. Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of salesthe'{gllowing described pro]gerty located in the

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 2, Chuckanug Vie idivision, according to the plat thereof, recorded in
Volume 16 of Plats, #; 94 through 97, records of Skagit County,
Washington. '

which currently has the address of 3 Island.View Way, Bow,

[Street][City]

WA 98232 ("Propert
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
"Property.”

iow0r hereafter erected on the
ixtures now or hereafter a part of
alsg be covered by this Security
cyrity Instrument as the

designates MERS
Z Law or this Security
ER& s the designated
as the designated
fed by Borrower
il the Property;

agsigning and

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served ‘o
Nominee for Lender. Borrower understands and agrees tha
Nominee for Lender, has the right to exercise any or all inter,
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but notdimit&ds
releasing this Security Instrument, and substituting a successet.truste

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conrieCtigh
Security Instrument must be in writing. Any notice to Borrower in conney
Security Instrument shall be deemed to have been given to Borrower ™
by first class mail or when actually delivered to Borrower’s notice addrgss
by other means. Notice to any one Borrower shall constitute notice to all'8
unless Applicable Law expressly requires otherwise. The notice address g

the Property Address unless Borrower has designated a substitute notice |

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 8501225046

otice to:Lender. Borrower shall promptly notify Lender of Borrower’s change of
diess. ! Lender specifies a procedure for reporting Borrower’s change of address,
v shall only report a change of address through that specified procedure.

ly one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
: is terminated. Any notice provided by Borrower in connection
strument will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
‘been given to Lender until actualgr received by Lender. If
eeurity Instrument is also required under Applicable Law,
‘ will satisfy the corresponding requirement under this

address by nd
rovides to Le
ERS " Nomi
with this Secuftity
actually received by
shall not be deemedioh
any notice required by
the Applicable Law ret
Security Instrument.

D. SALE OF NO

* OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the ‘ument is amended to read as follows:
20.Sale of Note; Ching
or a partial interest in the N©
one or more times without prior
directs MERS to assign MERS'S P
remains the Nominee for Lender;
sale might result in a change in the
Periodic Payments due under th
other mortgage loan servicing obligat
and Applicable Law. There also might be on

f Loan Servicer; Notice of Grievance. The Note
qether with this Security instrument) can be sold
ice t¢ Borrower. Lender acknowledges that until it
1#e interest in this Security Instrument, MERS
he authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs
ons under the Note, this Security Instrument,
ore changes of the Loan Servicer

,,,,,, ge of the Loan Servicer, Borrower
will be given written notice of the changg which Wwill state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectien _notice of transfer of servicing.
If the Note is sold and thereafter the Loar viced by a Loan Servicer other
than the purchaser of the Note, the mortgage loap servjcing obligations to Borrower
will remain with the Loan Servicer or be transjerred tg a successor Loan Servicer
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.

Neither Borrower nor Lender may commence or be joined to any judicial
action (as either an individual litigant or the member dfi a clags) that arises from the
other Earty's actions pursuant to this Security Instrument or that alieges that the other

arty has breached any provision of, or any duty owed by reaSen of, this Security
nstrument, until such Borrower or Lender has notified the i
given in compliance with the requirements of Section 15) of;
afforded the other party hereto a reasonable period after theig
take corrective action.” If Applicable Law provides a time per
before certain action can be taken, that time period will be deemed &
for purposes of this paragraph. The notice of acceleration and oppa
to Borrower pursuant to Section 22 and the notice of acceleratian:
pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

¢ party (with such notice
sch alleged breach and

iving ¢f such notice to
Cmust elapse
‘reasonable
o0 cure given

“Borrower

ity to take

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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| succeed to all the title, power and duties conferred upon Trustee herein and by
icable

”B“Y‘: GNING BELOW, Borrower accepts and agrees to the terms and covenants
ined ipthis"MERS Rider.

e
TIMOTHY 4D

Y-5"/<  (Seal)
DATE

ACRE

/KM’//’/&

. e -
‘ L/ S-/5  (Seal)
ORA G NELSON

DATE
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