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SSIGNMENT OF RENTS 1049144 2

Reference # (if applicabi
Grantor(s}:
1. Kim, Alan N.
2. Kim, Yong Suk

Additional on page

Grantee(s)
1. UniBank

Additional on page 2

#nd executed between Alan N.

E Fairhaven Ave Burlington,
se mailing address is 19315

THIS ASSIGNMENT OF RENTS dated April 9, 2015,
Kim and Yong Suk Kim, husband and wife whose addn
WA 98223 (referred to below as "Grantor™) and U I
Highway 99, Lynnwood, WA 98036 (referred to below &s
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in this report/policy is situated in the State of Washington, County of
as follows:

Lot 1, Biock 44,
Plat recarded in Vol

i I(ﬁ: dn number is P71589, 4076-044-001-0008.

] PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
E NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
E FOLLOWING TERMS:

wise provided in this Assignment or any Related Documents, Grantor
5 Assigriment as they become due, and shall strictly perform all of
nless a

shall pay to Lender all amounts secured by
Grantor's obligations under this Assignment

#its, provided that the granting of the right to collect the Rents shall
llateral in a bankruptey proceeding.

Ownership, Grantor is entitled to receive the Rents freg
claims except as disclosed to and accepted by Lender

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigne
instrument new in force.

No Further Transfer. Grantor will not self, assign, encumber,
Rents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have
default shall have occurred under this Assignment, to collect and receive th
given and granted the following rights, powers and authority:

Naotice to Tenants. Lender may send notices to any and all tenant
Assignmeant and directing all Rents to be paid directly to Lender or Lender's

Entar the Property. Lender may enter upon and take passession of the Proper
the tenants or from any other persons liable therefor, ail of the Rents; institut

to pay the costs thereof and of all services of all employees, including their equipment, ar
and expensges of maintaining the Froperty in proper repair and condition, and also to pay afltax
water utilities, and the premiums on fire and other insurance effected by Lender on the Propeg

Compliance with Laws. Lender may do any and all things to execute and comply with the W
Washington and also all ather laws, rules, orders, ordinances and requirements of all other gow:
affecting the Property.

Lease the Property., Lender may rent or lease the whaole or any part of the Property for such term
such conditions as Lender may deem apprapriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Le
name or in Grantor's name, to rent and manage the Property, including the collection and applicatien of Ren
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g #nd may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
ihe purposes stated above.

APPLICATION OF REN
Grantor's account a

costs and expenses incurred by Lender in connection with the Property shall be for
esfidér ay pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
‘and all Rents received by it; however, any such Rents received by Lender which are
pénses shall be applied to the Indebtedness. All expenditures made by L.ender undar
$ed from the Rents shall become a part of the Indebtedness secursd by this
n demand, with interest at the Note rate from date of expenditure until paid.

o #) of the Indebtedness when due and otherwise performs all the obligations

hent, the Note, and the Relatad Documents, Lender shall execute and deliver to
this Assignment and suitable statements of termination of any financing statement on
Rents and the Property. Any termination fee required by law shall be
paid by Granter, if permltted by pp '

LENDER'S EXPENDITURES. If any az
the Property or if Grantor fails to corng
not limited to Grantor's failure to disch

interests, encumbrances and other claims, at
for insuring, maintaining and preserving th

ied or placed on the Rents or the Property and paying all costs
All such expenditures ingurred or paid by Lender for such
purposes will then bear interest at the rate cha nder the Note from the date incurred or paid by Lender te the date
of rapayment by Grantor. All such expenses wilkbacome a part of the indebtedness and, at Lender's aption, will (Al
be payable on demand; (B) be added to the balakgg.of the Note_and be apportioned among and be payabls with any
installment payments to become due during either” {1} the t&rm ‘of any applicable insurance policy; or (2) the
remaining term of the Note; or (C} be treated as a ballopi psymiart which will be due and payable at the Note's
maturity. The Assignment also will secure payment of th : Buch right shall be in addition to all other rights
and remedias to which Lender may be entitled upon Pefauit,

Other Defaults. Grantor fails to comply with or to perform
contained in this Assignment or in any of the Related Docu
obligation, covenant or candition contained in any other agreemer

Default on Other Payments. Failure of Grantor within the time require
for taxes or insurance, or any other payment necessary to pravent fiting

Defauit in Favor of Third Parties. Grantor defaults under any loan
purchase or sales agreement, or any other agreement, in favor of any ot
affect any of Grantor's property or ability to perform Grantor's obhgatlons
Related Documents,

ersan that may materially
Assignment or any of the

False Statements. Any warranty, representation or statement made or furnished
Grantor's behalf under this Assignment or the Related Documents is false or mislea
either now or at the time made or furnished or becomes false or misleading at any time th:

Defective Collateralization. This Assignment or any of the Related Docurments ceases to
{including failure of any collateral document to create a valid and perfected security interest o
for any reason.

Death or Insolvency. The death of any Grantor or the dissclution or termination of Grantor's exisy
businass, the insolvency of Grantor, the appointment of a receiver for any part of Grantor'
under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by j
proceeding, self-help, repossession or any other method, by any creditor of Granter or by any governmental
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ents or any proparty securing the Indebtedness. This includes 8 garnishment of any of Grantor's
luding deposit accounts, with Lender. However, this Event of Default shall not apply if there is a

Any of the preceding events accurs with respect to any guarantor, endorser, surety,
any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becsmds in or revokes or disputes the validity of, or liability under, any Guaranty of the

Indebtedness.

Adverse Change.

wdwerse change occurs in Grantor's financial condition, or Lender believes the
prospect of payme

may exercise any one or more &
by law:

pay,

Collect Rents, Lender shall have the
collact the Rents, including amounts p
costs, against the Indebtedness. In furt
Lender's Right to Receive and Collect Ren
irrevocably designates Lender as Grantor 5

“Bection, above. If the Rents are collected by Lender, then Grantor
ney-in-fact to endorse instruments recsived in paymant thersof in

Lender in response to Lender's demand shall satisfy the gi l,g,m s for which the payments are made, whether or
not any proper grounds for the demand existed. Lenda ey e se its rights under this subparagraph either in
person, by agent, or through a receiver.

Appoint Raeceiver. Lander shall have the right to have

the receivership, against the Indebtedness. The receiver ma
right to the appointment of a receiver shall exist whether or
Indebtedness by a substantial amount. Employment by Lend
receiver,

ant value of the Property exceeds the
saqualify a person from serving as a

Other Remedies. Lender shall have all other rights and remedies provided i ig Assignment or the Note or by
law.

Election of Remedies. Elaction by Lender to pursue any remedy shall n ]
an election t¢ make expenditures or to take action to perform an obligation 67 Gragr
Grantor's failure to perform, shall not affect Lender's right to declare a default ag

any other remedy, and
nder this Assignment, after
remedies.

Attorneys’ Fees: Expenses. f Lender institutes any suit or action to enforce a
Lender shall be entitled to recover such sum as the court may adjudge reasona ;
upon any appeal. Whether or not any court action is involved, and to the extafit
reasonable expenses Lender incurs that in Lender's opinion are necessary at any ti
intergst or the enforcement of its rights shall become a part of the Indebtedness payab
interest at the Note rate from the date of the expenditure until repaid. Expenses covered
without limitation, however subject to any limits under applicable law, Lender's attorneys®™ie
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for banl

his Assignment,
fees at trial and
ited by law, all
action of its

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire underst
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment
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hall be effective unless given in writing and signed by the party or parties sought to be charged or
afteration or amendment.

Loan secured by this lien was made under a United States Small Business Administration
ram which uses tax dollars to assist small business ownaers. If the United States is sesking
then under SBA regulations: {a) When SBA is the holder of the Nota, this document and
socuring this Loan will be construed in accordance with federal law. (b) Lender or
. procedures for purposes such as filing papers, recording documents, giving notice,
or puzposes. By using these pracedures, SBA does not waive any federal immunity from
{ax or liability. No Borrower or Guarantor may clalm or assert agalnst SBA any local

local or state control pe
or state law to deny a
in this document requisi
instrument.

Choice of Venue. 1
courts of Snohomish Couw:

Joint and Several Liability
referances to Grantor shall me:
responsible for all obligations in"hi

ns of Granter under this Assignment shall be joint and several, and all
h and..every Grantor, This means that each Grantor signing below is

" rast or estate created by this assignment with any other interest or
nefit of Lender in any capacity, without the written consent

Mergar. There shall be no merget.o#
astate in the Praperty at any time held b
of Lender.

Interpretation. {1} In all cases where
Assignment in the singular shall be deemed

are than ona Barrower or Grantor, then all words used in this
ave been used in the piural where the context and construction so
require. {2} If more than one person signs thiz Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings ' lawsuit, Lender may sue any one or more of the Grantors, If
Borrower and Grantor are not the same person, Lender neegd*hat sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3} The names given to paragrdphs’ of.sections in this Assignment are for convenignce
purposes only, They are not to be used to interpret o il ‘

No Waiver by Lender. Lender shall not be deemed
waiver is given in writing and signed by Lender. No deléﬂz
shall aperate as a waiver of such right or any other right.
shall not prejudice or constitute a waiver of Lander's right i
provision ar any other provision of this Assignment. No prior
Lender and Grantor, shall constitute a waiver of any of Lende
future transactions.

aﬂ any rights under this A35|gnment unless such
i ,‘,the part of Lender in exermsmg any right

+f any of Grantor's obligations as to any
i Assignment, the granting of such

Notices. Subject to applicable law, and except for notice required
manner, any notice required to be given under this Assignment shall {.], and shall ba sffactive

i i required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when de ited States mail, as
first class, certified or registered mail pastage prepaid, directed to the address i i
Assignment. Any party may change its address for notices under this Assignm
to the other parties, specifying that the purpose of the notice is to change the, part

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addre:

Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to b

or unenforceable as to any other person or circumstance. [f feasible, the offending provision sha
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modifi
be considered deleted from this Assignment. Unless otherwise required by law, the lllegality, intaf
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability
ather pravision of this Assignment,
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nd Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
shall be binding upon and inura to the benefit of the parties, their successors and assigns If

amption. Grantor hereby releases and waives all rights and benefits of the homestead
of Washington as to all Indebtedness secured by this Assignment.

NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

TITLE TO THE PROF*'

DEFINITIONS. The followi ords and terms shalf have the following meanings when used in this
Assignment. Unless specific ontrary, all references to daollar amounts shall mean amounts in lawful
rmeney of the United States i ‘ and tarms used in the singular shall include the plural, and the plural
shall include the singular, as the tomi require, Words and terms not otherwise defined in this Assignment shall

have the meanings attributed to such.férg® in the Liniform Commercial Code:

ASSIGNMENT QF RENTS, as this ASSIGNMENT OF RENTS may
ther with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The word "Assig
ba amended or madified from tim
OF RENTS from time to time.

Borrower. The word "Borrower” mea
Default. The word "Default" means the D

Event of Default. The words "Event of De
the default section of this Assignment.

and Yong Suk Kim.
et forth in this Assignment in the section titled "Default”.
mean any of the events of default set forth in this Assignment in

Grantor. The word "Grantor" means Alan N. Kim and Yor

Guaranty. The word *Guaranty" means the guaran , andorser, suraty, ar accommodation party to

Lender, including without limitation a guaranty of all ¢

Indebtedness. The word "Indebtedness” means all prin nd other amounts, costs and expenses
payable under the Note or Related Documents, togethe atiewils of, extensions of, modifications of,
consaolidations of and substitutions for the Note or Related Dog
Lender to discharge Grantor's obligations or expenses incur
this Assignment, together with interest on such amounts as proyideg

Lender. The word "Lender” means UniBank, its successors and assigns.

Note. The word "Note" means the promissory note dated April 8, 201
$280,000.00 from Grantor to Lender, together with all rene
refinancings of, consolidations of, and substitutions for the promissory

Property. The word "Property" means all of Grantor's right, title and “iifgres!
desegribed in the "Assignment” section of this Assignment.

Related Doguments, The words "Refated Documents” mean alb promiss
agreements, environmental agreements, guaranties, security agresements, moitg
deeds, collateral mortgages, and all other instruments, agreements and documefits
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Granter's present and future rights, title and in
and all present and future leases, including, without limitation, all rents, revenue, ir

and other payments and benefits derived or to be derived from such leases of every kind an
now or later, including without limitation Grantor's right to enforce such feases and to receive a
and praceeds thereunder.
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NED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
EGHUTED ON APRIL 2, 2015,

Alan N. Kim

X

JAL ACKNOWLEDGMENF
NOTARY PUBLIC
LA STATE OF WASHINGTON
STATE OF A ngHog :ss "HYUN K. KIM
heds My Appointment Expires
COUNTY OF SH<hemord ) T ALUGUST 16, 2017

lic, personally appeared Alan N. Kim, personally known to me or
proved to me on the basis of satisfactory evigdnce to be the individual described in and who axecuted the
ASSIGNMENT OF RENTS, and acknowledged that hia-tr she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes tharein mentionad.

On this day before me, the undersigned Notar

f Apr7s L20 /&

Given under my hand and official seal this 7 )

H g at !f—-/\/ﬁ/?f‘\/ﬂ""q/

mission expires d-’//é//p

By "z'{{ f‘?'?r)?:)

Notary Publi¢ in and for the State of “v&f—
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INDIVIDUAL ACKNOWLEDG
" NOTARY PUBLIC

syt , STATE OF WASHINGTON

~“HMYUN K. KIM

: My Appointment Expires
AUGUST 18, 2017

On this day before me, thé-underSigned Notary Public, personally appeared Yong Suk Kim, personally known to me or

proved to me on the basis gatisfactary evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, . nowledged that he or she signed the Assignment as his or her fres and voluntary act

and deed, for the uses ard.y ! mentioned.
: P4 day of s/ ., 20 &

COUNTY OF

Given under my hand and offi

By ‘ﬁ”’éb’?\ '

Notary Public in and for the State o

Residing at___ Lynpnsiooc”
My commission expires f//g/}/)
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