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ASSIGNMENT OF R(él.lilﬁ_tll_?leAN NORTHWEST TITLE CO.
| 15745 -2-
Reference # (if applicable)s, LN #42106000 Additicnal on page
Grantor(s): ;
1. Kim, Alan N.
2. Kim, Yong Suk

Grantee(s)
1. UniBank

Legal Description: North 16.5 feet o
Burlington

t 19 and all of Lot 20, Block 44, Amended Plat of

Additional on page 2

Assessor's Tax Parcel ID#: P71599, 4076-044-820-0005

d executed between Alan N.
4 E Fairhaven Ave Burlington,
mailing address is 1931b

THIS ASSIGNMENT OF RENTS dated April 9, 2015, ig
Kim and Yong Suk Kim, husband and wife, whose addrass i
WA 98233 (referred to below as "Grantor”) and UniBank
Highway 99, Lynnwood, WA 98036 (referred to below as "
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interet-in
from the f

n this report/policy is situated in the State of Washington, County of
as follows:

PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
E NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

PAYMENT AND PERFORMANCE. Except:
shall pay to Lender all amounts secured
Grantar's obligations under this Assignment.
below and so long as there is no default und
operate and manage the Property and collect t
not constitute Lender’s consent to the use of ¢

se provided in this Assignment or any Related Documents, Grantor
ssigpment as they become due, and shall strictly perform all of
wittil Lender exercises its rlght to collect the Rents as provided

419
its, provided that the granting of the right to collect the Rents shall
llateral in a bankruptey proceeding.

Ownership. Grantor is entitled to receive the Rents frea.dngd-elear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender ig'wei

Right to Assign. Grantor has the full right, power ar
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assig
instrument now in forge.

Mo Further Transfer. Grantor will not sell, assign, encumber,
Rents except as provided in this Assignment.

LENDER'S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall ha
default shall have occurrad undar this Assignment, to collect and receive th
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and alf tenant ” y advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's

t and receive from
egal proceedings
ary to recover
Ffedm the Property.

Enter the Proparty. Lender may enter upon and take possession of the Propert
the tenants ar from any other persons liable therefor, all of the Rents; institute:
necessary for the protection of the Property, including such proceedings ag. .
possession of the Property; collect the Rents and remove any tenant or tenants or other

Maintain the Property. Lender may enter upon the Property to maintain the Property gdtae in repair;
ta pay the costs thereof and of all services of all employees, including their equipment, and &
and expenses of malntalnlng the Property in proper repair and condition, and also to pay all, Ne:E

water utilities, and the premiums on fire and other insurance aeffectad by Lender on the Propert

Compliance with Laws. Lender may do any and all things to execute and comply with the
Washington and also all other laws, rulgs, arders, ordinances and requirements of all other govern
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term o
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in” Len
name or in Grantor's name, to rent and manage the Property, including the collection and application of Ren
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Lender may do all such other things and acts with respect to the Property as Lender may deem
d may act exclusively and solely in the place and stead of Grantor and to have all of the powers of

APPLICATION OF REN costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account a y pay such costs and expenses from the Rents. Lendsr, in its sole discretion, shall
determine the appl and all Rents received by it; however, any such Rents received by Lender which are
not applied to such-Costs expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimBursed from the Rents shall become a part of the [ndebtedness secured by this

n demand, with interest at the Note rate from date of expenditure until paid.

| of the indebtedness when due and atherwise performs all the obligations
neqt, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfactior ? this Ass gnment and suitable statements of termination of any financing statement on
file evidencing Lender's secur Rents and the Property. Any termination fee required by law shall be
paid by Grantar, if permitted by app

LENDER'S EXPENDITURES. If any ag
the Property or if Grantor fails to cormugi
not limited to Grantor's failure to dischs
this Assignment or any Related Docum A
action that Lender deems appropriate, incl
interests, encumhbrances and other claims, at:
for insuring, maintaining and preserving th

procee-{img is commenced that would materially affect Lander's interest in
wision of this Assignment or any Related Documents, including but
en due any amounts Grantor is required to discharge or pay under
r on Grantor's behalf may (but shall not be obligated to} take any
limitad to discharging or paying all taxes, lisns, security
fed or placed on the Rents or the Property and paying all costs
All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate cha nder the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses w scome a8 part of the Indebtedness and, at Lendsr's option, will (A)
be payable on demand; (B} be added to the balarige:of the Note and be apportioned among and be payable with any
installment payments to become due during either™ (1) the tefm "af any applicable insurance policy; or (2} the
remaining term of the Note; or (C) be treated as a ballogs paym which will be due and payable at the Note's
maturity. The Assignment also will secure payment of thege aiount ch right shall be in addition to all other rights
and remedies to which Lender may be entitled upan Defaulk,

DEFALILT. Each of the following, at Lender's option, shall ¢

-of Default under this Assignment:
Payment Default. Grantor fails to make any payment when du 3 sbtedness.

Other Defaults. Grantor fails to comply with or to perform
contained in this Assignment or In any of the Related Docurg

: omply with or to perform any term,
obligation, cavenant or conditicn contained in any other agreemerts

&z.and Grantor.,

Default on Other Payments. Failure of Grantor within the time required
far taxes or insurance, or any other payment necessary to prevent filing

nment to make any payment
discharge of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan it, security agreemsnt,
purchase ar sales agreement or any other agresment, in favor of any othe rrﬁdltm rson that may materially
Assianment or any of the

False Statements. Any warranty, representation or statement made or furnished
Grantar's behalf under this Assignment or the Related Documents is false or mislea
either now ar at the time made or furnished or becames false or misleading at any time th

Defective Collateralization. This Assignment or any of the Related Documents ceases to
(including failure of any collateral document to create a valid and perfectad security interest or iel
for any reason.

under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by |
proceeding, self-help, rapossassion or any other methad, by any creditor of Grantor ar by any governmental
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may exercise any one or more i
by law:

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

inst tha Bents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
¢luding deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
pute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor ar
tng and it Grantor gives Lender writtan notice of the creditor or forfeiture proceeding and deposits
=or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
. 28 being an adequate reserve or bond for the dispute.

the occurrence of any Event of Default and at any time thereafter, Lender
ights and remedies, in addition to any other rights or remedies provided

Accelerate indebtedness. Lend:
Indebtedness immediately due an
pay.

Collect Rents. Lender shall have the ; ]
collect the Rents, including amounts p4 “Unpaid, and apply the net proceeds, over and above Lender's
costs, against the indebtedness. In furtherfingg of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Renfs Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor 5 att ay-in-fact to endorse instruments received in payment thereot in
roceeds. Payments by tenants or other users to
for which the payments are made, whether or
tise its rights under this subparagraph either in

Lender in response to Lender's demand shall satisfy the ab‘fig&d
not any proper grounds for the demand existed. Lendm midy e
person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have
the Property, with the power to protect and preserve thé&-Prap
foreclosure or sale, and to ¢ollect the Rents from the Property g proceeds, over and above the cost of
the receivarship, against the Indebtedness. The receiver ma it bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or he a pa nt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender &ha
raceiver.

d to take possession of all or any part of
ate the Property preceding or pending

Other Remedies. Lender shall have all ather rights and remedies provide
law.

Election of Remadias. Election by Lender to pursue any remedy shali no
an election to make expenditures or to take action to perform an obligation of Ur
Grantor's failure ta perform, shall not affect Lender's right to declare a default

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any
Lender shall be entitled to recover such sum as the ¢ourt may adjudge reasonak
upen any appeal. Whether or not any court action is invelved, and te the ext&fit
reasonable expenses Lender incurs that in Lender's opinien are necessary at any ti
interest or the enforcement of its rights shall become a part of the Indebtedness paya

ted by law, all
tion of its
_shall bear

without limitation, however subject to any limits under applicable law, Lender’s attorneyé"fe

expenses, whether or not there is a lawsuit, |nc|ud|ng attorneys fees and expenses for b

reparts, and appralsal fees, title insurance, and fees for the Trustee, to the extent permitted b . aoplicakle Ia
Grantor also will pay any court costs, in addition to all other sums provided by law,

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment
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mgnrﬁei;a_t hall be effective unless given in writing and signed by the party or parties sought to be charged or
alteration or amendment.

. Caption headings in this Assignment are for convenience purposes only and are not to be used
the provisions of this Assignment.

Loan secured by this lien was made under a United States Small Business Administration
ram which uses tax dollars to assist smail business owners, If the United States is seeking
;. then under SBA regulations: (a) When SBA is the holder of the Note. this document and
| or securing this Loan will bs construed in accordance with federal law. (b) Lender or
~procedures for purposes such as filing papers, recording documents, giving notice,
ases. By using these procedures, SBA does not waive any federal immunity from
tax or liability. No Borrower or Guarantor may claim or assert against SBA any local
tion of Borrower, or defeat any claim of SBA with respect to this Loan. Any clause
in this document r is not enforceahle when $BA is the holder of the Note secured hy this
instrumaent. }

Choice of Venue. ; Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Snohomish Cougty., ington.

Joint and Several Liability. : dns of Grantor under this Assignment shail be joint and several, and all
h and_gvery Grantor. This means that each Grantor signing below is

orést or estate created by this assignment with any other interest or
nefit of Lender in any capacity, without the written consent

Merger. There shall be no merge a?
estate in the Property at any time held
of Lender.

ore than one Borrower or Grantor, then all words used in this
ave been used in the plural where the context and construction so
require. {2} |f more than one person signs this Assignment as "Grantor,” the obligations of sach Grantor are joint
and several. This means that if Lender brin ), ler may sue any one or more of the Grantors. |f
Borrower and Grantor are not the same persan, Lender neectfiot sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The names given to paragrs
purpases only. They are not to be usad to interprat o

Interpretation. {1} In all cases where £
Assignment in the singular shall be deamed

No Waiver by Lender. Lender shall not be deemed to-
waiver is given in writing and signed by Lender. No deléy
shall aperate as a waiver of such right or any other right.

any rights under this Assignment unless such
i —._the part of Lender in exercising any right
inder of a provision of this Assignment
emand strict compliance with that
provision or any other provision of this Assignment.
Lender and Grantor, shall constitute a waiver of any of Lender 1 \
future transactlons Whenever the consent of Lender is requirs is Asslgnmerlt the granting of such
i quent instances where such
e discretion of Lender.

Notices. Subject to applicable law, and except for notice required
manner, any natice required to be given under this Assignment shall ba,
when actually delivered, when actually received by telefacsimile {unles¥~bt
deposited with a naticnally recognized overnight courier, or, if mailed, when deps
first class, certified or registered mail postage prepaid, directed to the address
Assignment. Any party may change its address for notices under this Assignment-hy
to the other parties, specifying that the purpose of the notice is to changs the paf’t
purposes, Grantar agrees to keep Lender informed at all times of Grantor's current addrg:

Y law 1o be given in anothar

i , and shall be effective
required by law), whan
ited States mail, as

Lender.

Saverability. It a court of competent jurisdiction finds any provision of this Assignment to b

or unenforceable as to any other person or circumstance. |If feasible, the offending provision shall”
modified so that it becomes legal, valid and enforceable. f the offending provision cannot be so modifigd
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, inval
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability
other provision of this Assignmant.



ASSIGNMENT OF RENTS
42106000 (Continued) Page 6

and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
hall be binding upen and inure to the benefit of the parties, their successors and assigns. |If
Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
uccessors with reference to this Assignment and the Indebtedness by way of forbearance or
easing Grantar fram the obligations of this Assignment or liability under the Indebtedness.

TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followmg ords and terms shall have the following meanings when used in this
Assignment. Unless specifically, stated tafthg.contrary, all references to dollar amounts shall mean amounts in lawful
maney of the United States of+AR and terms used in the singular shall include the plural, and the plural
shall include the singular, as the equ:re Words and tarms not otherwise defined in this Assignment shall
have the meanings attributed to suc iform Commercial Code:

Assignmant. The ward "Assign PinearsAhis ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time o4 tbgither with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower"” means; im“and Yong Suk Kim,

et forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Def mean any of the events of default set forth in this Assignment in

the default section of this Assignment.

Guaranty. The word "Guaranty" means the guaranty; I
Lender, including without limitation a guaranty of all a

Indebtedness. The word "Indebtedness" means all pring)
payable under the Note or Related Documents, together
consoclidations of and substitutions for the Note or Related Do
Lender to discharge Grantor's obligations or expenses ingurres

of, extensions of, modifications of,
amounts expended or advanced by
anforce Grantor's obligations under

Lender. The word "Lender” means UniBank, its successors and as&igrs

nal principal amount of
smns of, modifications of,

Note. The word "Note" means the promissory note dated April 9, 201
$280,000.00 from Grantor to Lender, together with all rene
refinancings of, consolidations of, and substitutions for the pramissory

Property. The word "Property” means all of Grantor's right, title and
described in the "Assignment” section of this Assignment,

Related Documsnts, The words "Related Documents” mean all pramisse
agreements, environmental agreements, guaranties, security agreements, Mo
deeds, collateral mortgages, and all other instruments, agreements and documents,
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and inte
and all present and future leasaes, including, without limitation, afl rents, revenue, irgg
bonuses, accounts raceivable, cash or security deposns advance rentals, profits and proceec%

now or later, including without limitation Grantor's right to enforce such leases and to receive a
and proceeds thersunder,
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ED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
ED ON APRIL 9, 2015.

ENT NOTARY PUBLIC

STATE OF WASHINGTON

STATE OF Alashingen ) ‘HYUN K. KIM
\ ) §S My Appointment Expires
COUNTY OF Sh eljemihs ) AUGUST 16, 2017

On this day before me, the undersigned Notary:Pcblic, personally appeared Alan N. Kim. personally known to me or
proved to me on the basis of satisfactory evidehce to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that hédr she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned. i :

Apris 20 7 &

Given under my hand and official seal this 2
By é ¥-

Notary Public in and for the State of 7%

Bs{?l&_i,ng at {_)'//m ey’

My r}lmission axpires ‘9/75//‘?
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INDIVIDUAL ACKNOWLEDGMENT

NOTARY PUBLIC
) STATE OF WASHINGTON
)58 HYUN K. KiM

! My Appointment Expires
AUQUST 18, 2017
ed Notary Public, personally appeared YOWWWW

satisfactory evidence to be the individual described in and who executed the
knoseiedged that he of she signed the Assignment as his or her free and voluntary act

g day of i , 20 i

Residing at Liprints e/
My commission expiras &//5//0

Notary Public in and for the State o
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