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DEFINITIONS
Words used in multiple sections of this document ara *
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaréing
are also provided in Section 16.

(A) “Security Instrument” means this document, which is d
together with all Riders to this document. -
(B) “Borrower”is TARA DEE FREDLUND, AN UNMARRIED
SEPARATE ESTATE.

| MIN 1001358-0007001104-1
MERS PHONE #: 1-888-679-6377

and other words are defined in
f words used in this document

AN AS HER SOLE AND

Borrower is the trustor under this Security Instrument.
{C) “"Lender’is Peoples Bank.

under the

Lenderis  a State Chartered Bank, dd .
address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “"Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exac
Borrower, which further describes the relationship between Lender and MERS, and which i I
into and amends and supplements this Security Instrument.
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LOAN #: 7001107

"Note” means the promissory note signed by Borrower and dated  April 3, 2015.

otd states that Borrower owes Lender  TWO HUNDRED SIXTY SIX THOUSAND FOUR

E’BF{FTYAND No[1ookii*t*tw*****t*****ﬁu****nﬁktit***tttt****a—**wi:

U 266,450.00 ) plus interest. Borrawer has promised to pay this debt in reguiar
ayinents and to pay the debt in full not later than May 1, 2045. -

roperty” means the property that is described below under the heading "Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
) d all sums due under this Security Instrument, plus interest.
Riders to this Security Instrument that are executed by Borrower. The following
by Borrower [check box as applicable]:
[_] Condominium Rider (] Second Home Rider
(x] Planned Unit Development Rider [0 V.A. Rider
(1 Biweekly Payment Rider
gistration Systems, Inc. Rider

lgtruction Rider

] Adjustable Rate’
L] Balloon Rider
[ 1-4 Family Rider
[x] Mortgage Eieatrani
K] Other(s) ispécify

(J) "Applicable Law" controliing applicable federal, state and local statutes, regulations,
ordinances and admint yles and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial bpiniors.
(K} "Community Associaticgn Dues,
other charges that are impdséd on Bd
association or similar organizatian.
(L) “Electronic Funds Transfes!
draft, or similar paper instrument,
computer, or magnetic tape so aé
account, Such term includes, but

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

ngénytransfer of funds, otherthan atransaction originated by check,
igH is initiated through an electronic terminal, telephonic instrument,
order, imstruct, or authorize a financial institution to debit or credit an
_notimi ;' point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephane; nsfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those items re degeribed in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance preitesds paid under the coverages described in Section 5)
for: () damage to, or destruction of, the Props#ty;(ii) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condertination; or (i) misrepresenitations of, or omissions as to, the
value andfor condition of the Property.

(0) "Mortgage Insurance” means insuran
an, the Loan.
(P) “Periodic Payment” means the regularly schedul JTE
the Note, plus (ii) any amourts under Section 3 of this5estrity hstrument.

(Q) “RESPA"” means the Real Estate Setlement Protedlres Ack (12 U.S.C. §2801 et seq.) and its imple-
menting regulation, Requlation X (24 C.F.R. Part 1024),'asthey.might be amended from time to time, or any
additional or successor Jegislation or regulation that governs tie same-sublject matter. As used in this Security
Instrument, *RESPA" refers to all requirements and restrictichis fat.are imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a "fedgrefiy related morgage loan” under RESPA.,
(R) “Successor in Interest of Borrower” means arly party that has n title ta the Property, whether
or not that party has assurned Borrower's obligations under thie Note grdior this Security Instrument.

tecting Lender against the nonpayment of, or default

turt due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY T
The beneficiary of this Security Instrument is MERS (solely as nominee for
sors and assigns) and the successors and assigns of MERS. This Security Instryment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modifications:of the Note; and (i) the
performance of Borrower's covenants and agreements under this SecurigyInstrment.and the Note. For
this purpose, Borrower irevocably grants and conveys to Trustee, in trust f sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Reco
Lot 2, COUNTRY CLUB ADDITION NO. 1, according to the plat thereof
Plats, page 19, records of Skagit County, Washington;

+ and Lender's succes-

Situated in Skagit County, Washington
Lot(s): 2 COUNTRY CLUB ADD NO. 1
APN #: 3886-000-002-0001

Initial
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LOAN #: 7001107
ently has the address of 16588 Country Club Drive, Burlington,

E [Street] [City]

98233 ("Property Address’):

[Zip Coge]

DGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacemerts and additions shal
is Security Instrument, All of the faregoing Is referred to in this Security Instrument as
ier understands and agrees that MERS holds only legal title to the interests granted
arity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns} has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any action required of
ited to, releasing and canceling this Security nstrument.

the right to grant a
brances of record. Borrow ¢ warpants and will defend generally the title to the Property against all claims

THIS SECURITY
covehants with limited

property.

T:combines uniform covenants for national use and non-uniform
risdiction to canstitute a uniform security instrument covering real

Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.
, and interest on, the debt evidenced by the Note and any
wdgr the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments dye.utider the Note and this Security Instrument shall be made in
U.S. curency. However, If any check.er trument received by Lender as payment under the Note
or this Security Instrument is returned to'Lender unpgid, Lender may require that any or all subsequent
payments due under the Note and this Security Instruient be made in one or more of the following forms,
as selected by Lender: (a) cash: (b) money orér,«{c) certified check, bank check, treasurer's check or
cashier's check, provided any such chec N upon an institution whose deposits are insured by a
federal agency, instrumentality, ar entity; or {d)}:Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Cenger in accorgance with the notice provisions in Section
15. Lender may retumn any payment or partial payment if the paliment or partial payments are Insufficient
to bring the Loan current. Lender may accept any paymen tia] payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejis its. rights to refuse such payment or partial
payments in the future, but Lender is not obligated to ap y such payments at the time such payments are
accepted. If each Periodic Payment s applied as of its sehic i@ date, then Lender need not pay inter-

est on unapplied funds. Lender may hold such unapplled arrgwer makes payment to bring the
Loan current. if Borrower does not do $o within & reason ‘fmﬁ& Lender shall either apply such
funds o return them to Borrawer. If not applied earlier, such funds w )
balance under the Note immediately prior to foreclosure. No offset
or in the future against Lender shall relieve Borrower from makKin
Security Instrument or performing the covenants and agreeme

2. Application of Payments or Praceeds. Except as otheriise ‘
ments accepted and applied by Lender shall be applied in the following grder of
under the Note; (b) principal due under the Note; (c) amounts due undi Secti
be applied to each Periodic Payment in the order in which it became
be applied first to late charges, second to any other amounts due under hia. S
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a defilnquent Perfodic Paytr
ficient amount o pay any late charge due, the payment may be applied to the de;mquent :yment and the

ment received
from Borrower to the repayment of the Periodlc Payments if, and to the extent t o paiT
paid in full. To the extent that any excess exists after the payment is applied to the-fll p;
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first fo any prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {0 pring
the Note shali not extend or postpone the due date, or change the amount, of the Perié 1

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payn nts'a‘
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment &@f gmoys
far: () taxes and assessments and other items which can altain priority over this Securlty nsEim
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proper
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage, Insu
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy

1. Payment of Prmcip
Barrower shalt pay when due thed;
prepayment charges and late ch:

'ority: (a) interest due
Such payments shall

Initials:
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LOAN #: 7001107
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
‘an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
inn. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
or any ar all Escrow ltems at any time, Any such waiver may only be inwriting. In the event
Borrawer shall pay directly, when and where payabte, the amounts due for any Escrow Items
nt of Funds has been waived by Lender and, If Lender requires, shall furnish to Lender
irg such payment within such time period as Lender may require. Borower's obligation
ts and 1o provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” Is used in Sec-
biigated to pay Escrow Iterns directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
& abligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
ari; Borrower shall pay to Lender all Funds, and in such amounts, that are then

y ct and hold Funds in an amount {a} sufficient to permit Lender to apply the
nder RESPA, and (b) not to exceed the maximum amount a lender can require
irmiats the amourt of Funds due on the basis of current data and reasonable
estimates of expenditires of future-E scrow ltems or ctherwise int accordance with Applicable Law.

| tion whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender'shall applytheFunds fo pay the Escrow ltems no later than the time specified
under RESPA. Lender shali.ntitharge Botrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyiiry the Esérow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len; make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest.$9 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Furds, Berfgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendel-stialk.give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA., i ‘

If there is a surplus of Funds held in/estrow,as defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordante itk PA. If there is a shortage of Funds held in escrow, as
defined under RESFA, Lender shall not dwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in- ore than 12 monthly payments.

Upon payment in full of all sums secured by this S ment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,
utabie to the Praperty which can attain priority over this, Security istrument, leasehold payrments or ground
rents on the Property, if any, and Community Assaciation Fepsdnd Assessments, if any. To the extent
that these items are Escrow Items, Borower shall pay them in thé matingriprovided in Section 3.

Borrower shall promptly discharge any lien which has ity over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the cbligatiop secured Byithe lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (5) contests the lien In good faith
by, or defends against enforcement of the lien in, legal proceedings which.ia-Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are prending, but.orily until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactoryto Lender subordinating
the [fen to this Security Instrument. If Lender determines that any pait of the Pfoperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowet shal satisfythe lien or take one or
tnore of the actions set forth above In this Section 4. -

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance, Barrower shall keep the improvements now existing r erected on
the Property insured against loss by fire, hazards included within the term “exterded-Coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lendér requises insurance.
This insurance shall be maintained in the armounts {including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can chasigé during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borower suliji gnder’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. { gndi regui
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone:
certification and tracking services; or (b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which reasgrab
affect such determination ar certification. Borrower shall also be responsible for the payment ot an
impased by the Federal Emergency Management Agency in connection with the review of amy 3 od'zén
determination resulting from an ohjection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may
coverage, at Lender's option and Borrower's expense. Lender is under no obligation je

ants, charges, fines, and impositions attrib-

cation and/or report-
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LOAN #: 7001107

far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
1 ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zard oefiability and might provide greater or lesser coverage than was previously in effect. Borrower
‘ dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ice that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
£0) itonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the; Note rate from the date of disbursement and shall be payabie, with such interest, upon natice from
e to. ef.requesting payment.
& policies required by Lender and renewals of such policies shall be subject to Lender's
h policies, shall include a standard mortgage clause, and shall name Lender as
tadditional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
- obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property. such policy shall include a standard mortgage clause and
dgee and/or as an additional loss payee.

renewal notices. FBaor
for damage to, or destr:
shall name Lendsf z& raortis
In the everitpf loss, Borfower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss i notmade promptly by Borrower. Unless Lender and Berrower otherwise agree
in writing, any insurance procéeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratich prrepair of the Property, if the restoration or repair is economically feasible
and Lender's security'is-iotfessered, During such repair and restoration periad, Lender shall have the
right to hold such insur until Lender has had an opportunity to inspect such Property to
ensure the work has beeh sompletéd to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender, may disbugse proceeds for the repairs and restoration in a single payment
or in a series of progress payrrigits asthedvork is completed. Unless an agreement is made in writing or
Applicable Law requires interéstto e pdid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpings on such, proceeds. Fees for public adjusters, or other third parties,
ya4iaid quadt thie insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep ymically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appiiéd o the'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to'Bdmawer. Siych insurance proceeds shatli be applied in the order
provided for in Section 2,

ay file, negotiste and settle any available insurance
‘respond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
3. ender (a) Borrower’s rights to any insurance proceeds
# or this Security Instrument, and () any
other of Borrower’s rights (other than the right to any réfy ‘unearned premiums paid by Borrower)
under all insurance policies covering the Property. ir as such rights are applicable to the coverage
of the Praperty. Lender may use the insurance proceeds either/tarepair of restore the Property or to pay
amounts unpaid under the Note or this Security Instri winather or not then due.

6. Occupancy. Borrower shalloccupy, establish, are) & Prifiésty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shait-gontinue to occupy the Property as
Barrower's principal residence for at least one year after the date of accupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably with ss extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propeity;
destroy, damage or impair the Property, allow the Property to detériorate
Whether or not Borrower is residing in the Property, Borrower shall maintaitithe erty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower,shalf promptly repair the

claim and related matters. If Borrower do
insurance carrier has offered to settle a clairy
period will begin when the notice is given. |

nspections. Borrower shall not
r camrait waste on the Property.

Property if damaged to avoid further deterioration or damage. If insuralice-er, condafhnation proceeds are
paid in connection with damage to, of the taking of, the Praperty, Borrowershall betesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress-payments as the
work is completed. If the insurance or condemnation proceeds are not suffigignt to.fepsir or restore the

Property, Borrower is not relieved of Borrower's obligation for the completion of Such ré

Lender or its agent may make reasonable entries upon and inspections of the-Prope it has rea-
sanable cause, Lender may inspect the interior of the improvements on the Property. i
Borrower notice at the time of ar prior to such an interior inspection specifying suc

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan agplica
Borrower or any persons or entities acting at the direction of Borrower or with Borrovyer, bwiedge or
consent gave materially false, misleading, or inaccurate information or statements to ed 1o
provide Lender with material information) in connection with the Loan. Material represefitations-ingi
but are not limited to, representations concerning Bomower's occupancy of the Property a:
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instruriy
If (@) Borrower fails to perform the covenants and agreements contained in this Security Ingle '
there is a legal proceeding that might significantly affect L ender’s interest in the Property ang/6r Aigin
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatjefi o Agpe
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LOAN #: 7001107

forgsment of a lien which may attain priority over this Security Instrument or to enforce faws or regulations),
Borrawer has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate to protect Lender’s interest in the Property and rights under this Security Instrument, including
;i or assessing the value of the Property, and securing and/or repairing the Property. Lender's
ude, but are nat limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
hd/or rights under this Security Instrumert, including its secured position in a bankruptcy
the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
rous conditions, and have utilities turned on or off. Although Lender may take action
under this-Sectioh 9, Leénder does not have to do so and is not under any duty or obligatian to do so. itis
agreed that'Lendek incura no liability for not taking any ar all actions authorized under this Section 9.

Any amounts-disk d by Lender under this Section 9 shall hecome additional debt of Bomrower
secured by this Segtirity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursemernt and ayable, with such interest, upon notice from Lender to Borrower requesting

payment. .

If this Secur] n a leasehold, Borrower shalt comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrpier shaltngt, without the express written consent of Lender, alter or amend the
ground lease. If Borrgiwer apquires-fek title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mergerjnwriting.

10. Mortgage Insurance. If Lerdér required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pretniiums regiiregito maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cowerade required by Lender ceases to be available from the mortgage insurer
that previously provided suchinstrgrice‘and Borrower was required to make Separately designated pay-
ments toward the premiums for Mértgage insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalel he Muiftigage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Borrower pfifie Marigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If subistantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender mountof the separately designated paymems that were due
when the insurance coverage ceased to bie jh effett. kender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mértgagesnsurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Uitintatety paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such lassireserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the améyri and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
hated payments toward the premiums for Mortgage Insurance. i Lender required Mortgage insurance as a
condition of making the Loan and Borrower was require i@k e separately designated payments toward
the premiums for Morigage Insurance, Borrower shalf’ pzy the premiums required to maintain Mortgage
insurance in effect, or to provide a non-refundable fas# reserve, ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or untit termination is required by Appiicable kaw:fiething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Nete.

Mortgage Insurance reimburses Lender (or any entity that.
incur if Borrower does not repay the Loan as agreed. Bomowe

Mortgage insurers evaluate their total risk on ail such in
enter into agreaments with other parties that share or modify thelr ris!
are on terms and conditions that are satisfactory to the mortgage-iss
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums). :

As aresult of these agreements, Lender, any purchaser of the Note, drnther insui
other entity, or any affiliate of any of the foregoing, may receive (directly-aringirectly
from {or might be characterized as) a portion of Borrower’s payments for Mortgggeinsurarce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreegient provides that
an affiiate of Lender takes a share of the insurer's risk in exchange for a skake of the pfemiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: -

(a) Any such agreements will not affect the amounts that Borrower-has a esidAo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inc he amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrowex:1 e,

() Any such agreements will not affect the rights Borrower has - if any - ]
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lay."|
may include the right to receive certain disclosures, to request and obtain canceilati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aidho:
a refund of any Mortgage Insurance preriums that were unearned at the time of such ¢x
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds,
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is ngt £

$ the Note) for certain losses itmay
4rty to the Martgage Insurance.

redues losses. These agreements
ne the other party (or parties)
to make payments using any
ay inciuge funds obtained from

Initials:
WASHINGTON--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
Eille Mae, Inc. Page 6 of 11 W,

04/03/2D1%



. LOAN #: 7001107
15 Sych repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i#'Lesder has had an opportunity to inspect such Property to ensure the work has been completed to
isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d Testoration in a single disburserent ar in a series of progress payments as the work is
. Wrlless an agreement is made in writing or Applicable Law requires interest to be paid on such
aneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
roceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
) due, with the excess, if any, paid to Borrower, Such Miscelianeous Proceeds shall be
applied in the rovided for In Section 2.

In the-&verit ¢of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be appiied to s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borfower. _ *

king, destruction, orloss in value of the Property in which the fair market value
before the partial taking, destruction, or foss in value is equal to or greater
¥ secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
je reduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value dividedby.(b), the fair market value of the Property immediately before the partial
taking, destruction, or lossfn ¥alue. Ary balance shail be paid to Borrower.

Inthe event of a partialtaking, destiuction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediateiy beforé the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree irvwiiti e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether of not the sums are then due.

If the Property is abandoned by Bomrower, ¢rif, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencs) off e’ make an award to settle a claim for damages, Borrower
fails 10 respond to Lender within 30'day -the date the natice s given, Lender is authorized to collect
and apply the Misceilaneous Proceeds e#tfibr {o restpration or repair of the Property or to the sums secured
by this Security Instrument, whether or pot.then "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the pa nst whom Borrower has a right of action in regard to
Miscellaneous Praceeds.

Borrower shall be in default if any act r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coutd result in forfeiture 6f the Property or other material impairment of Lender’s
interest in the Property or rights under this Sezurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section19;:by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregilides{oifeiture of the Property or other material
impairment of Lender’s Interest in the Property or rights uhder this Security Instrument. The proceeds of
any award or claim for damages that are attributable to{he impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restsratish srregair of the Property shall be applied
in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not'a W
ment or madification of amortization of the sums secured by
Barrawer ar any Successor in Interest of Borrower shall not dparate t
any Successors in Interest of Borrower. Lender shall notbe requireg i
Successor In Interest of Borrower or to refuse to extend time for payws
of the sums secured by this Security Instrument by reason of any de
or any Successors in interest of Borrower. Any forbearance by Lendgrin exel
including, without limitation, Lender's acceptance of payments from pers
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigns Bousi
and agrees that Borrower’s obligations and liability shall be joint and sev
wha co-signs this Security Insirument but does not execute the Note (a “co-si -signing this
Security Instrument only to mortgage, grant and canvey the co-signer’s interestin- iy under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums.secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exten dify, forbear or
make any accommodations with regard to the terms of this Security Instrument without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assie
obligations under this Security Instrument in writing, and is approved by Lender, shail obtair’all
rower's rights and benefits under this Security Instrument. Borrower shall not be released: Berow
obligations and fiability under this Security Instrument unless Lender agrees to such relea .
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the stccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights undert
Instrument, including, but not limited to, attomeys' fees, property inspection and valuation feg

all

this Security Instrumant
following fraction: (a) t

r. Extension of the time for pay-
nstrument granted by Lenderto
release the liability of Borrower or
nmence proceedings againstany
r otherwise modify amortization
nd'madz by the original Borrower
{ing any right or remedy
ntities or Successors
vaiver of or preclude

f: any Borrower
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tther fees, the absence of express authority in this Security Instrumeant to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
- _oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so thatthe ihtérest or other loan charges collected or to be collected in connection with the Loan exceed
theé permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1 the permitied limit; and (b) any sums already collected from Borrower which exceeded
- imits will be refunded to Borrower. Lender may choose to make this refund by reducing the
51 the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
; provided for under the Note). Borrower’s acceptance of any such refund made by

direct payr Borroyer will constitute a walver of any right of action Borrower might have arising out
of such overcharge
15. Notices. Al iven by Borrower or Lender in connection with this Security instrument must

be in writing. Any-hotice to Barrower in connection with this Security Instrument shall be deemed to have
been given to Borower when mailed by first class mail or when actuslly delivered to Borrower’s notice
address If sent by otherriearis, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl dires otherwise. The notice address shall be the Property Address unless
Borrower has designa bstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's Shange of addrass. If Lender specifies a procedure for reporting Bomower’s change
of address, then Borrower &hsill only;report a change of address through that specified procedure. There
may be only one designat; ress under this Security instrument at any one time, Any notice to
Lender shall be given by delive hy mailing it by first class mall to Lender's address stated herein
unless Lender has designatet-an dédress by notice to Borrower. Any notice in connection with this
Security Instrument shall not be-deesiiegto have been given to Lender until actually received by Lender. If
any notice required by this Security [mstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding rement under this Security Instrument.

16. Governing Law; Severabiti ‘0§ Construction. This Security Instrument shall be governed
by federal law and the law of the jusi: which the Properly is located. All rights and obligations
contained in this Security Instrument arg Suljj ny requirements and limitations of Applicable Law.
Applicable Law might explicltly or implicitly Allow arties to agree by contract or it might be silent, but
such silence shall not be construed as & pfohibition against agreement by contract. In the event that any
provision or clause of this Security Instrurnesit oe'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security*/nstrument or the Note which can be given effect without the
conflicting provisien.

As used in this Security Instrument: {a)wx
corresponding neuter words or words of the feminine gepd
include the plural and vice versa; and (c) the word “may” give:
take any action,

17. Borrower’s Copy. Bomwower shall be given'gng: cop

18. Transfer of the Property or a Beneficial Interest
estin the Property” means any legal or beneficial interesy,
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borrow

If alf or any part of the Property or any Interestin the Prope
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all'stims Segur
However, this option shall not be exercised by Lender if such exercis ibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notig2 i accelération. The natice shall
provide a period of not less than 30 days from the date the notiee is given in acogrdance with Section 15
within which Borrower must pay all sums secured by this Security Insttument. If Berrower fails to pay these
sums prior to the expiration of this period, Lender may invcke any r ies p i i
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any pawer ¢
Security Instrument; (b) such other period as Applicable Law might specify for theter

rds of the masculine gender shall mean and include
) words in the singutar shall mean and
ole discretion without any obligation to

i the Note and of this Security Instrument.
srower. As used in this Section 18, "Inter-

ure date to a purchaser.

s sold oriransferred (or if Borrower is not
ransfeired) without Lender’s prior written
.by this Security Instrument,

wiefmiriation of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. These congftions are that
Barrower: (a) pays Lender all sums which then would be due under this Security:instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenaf
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the!
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property an ‘
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrsme
continue unchanged. Lender may require that Borrower pay such reinstatement sums and exp
one or more of the following forms, as selected by Lender: (a) cash; {b) money order,; (c) cerdi
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an,ing
whose deposits are insured by a federal agency, instrumentality or entity: or {d} Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

Initials,
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LOAN #: 7001107
fy effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the case
‘@tceferation under Section 18.
# #0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
inthe-Note (together with this Security Instrument} can be sold one or more times without prior notice to
' ie might result in a change in the entity (known as the *Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
obfigations under the Note, this Security instrument, and Applicable Law. There also might be one or more
changes ¢fihe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
illel written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
& of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
( ider may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant ofithe marmE a class) that arises from the other party's actions pursuant to this Security
Instrument or that allegés that'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, u#itil such Borrower or Lender has notified the other party (with such notice
given in compliance wit the requirements of Section 15} of such alleged breach and afferded the other
party hereto a reasoriable peripd-after the giving of such notice to take corrective action. If Applicable
Law provides a time period’whiich mist elapse before certain action ¢an be taken, that time period will be
deemed to be reasonable fdr purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pukstiant to Sectign 22 and the notice of acceleration given to Barrawer pursuant
to Section 18 shall be deemetie satisfy 1 notice and opportunity to take comective action provisions of
this Section 20. :
21. Hazardous Substances: Ag used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Razardous: tances, pollutants, or wastes by Environmental Law and
the following substances: gasoling k&rosang, sther flammable or toxic petroleum products, toxic pasti-
cides and herbicides, volatile solvénts: ials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” meari4 féderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyironméntal protection; (c) “Environmental Cleanup” includes
any response action, remedial action, ivabaction, as defined in Environmental Law; and {d) an
*Environmental Condition” means a conditiop‘that can cause, contribute to, or otherwise tnigger an
Environmental Cleanup. :
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazargoys Substances, on or In the Property. Borrower shall not
do, nor allow anyone ¢lse to do, anything affectirig the Proparty(a) that is in violation of any Environmental
Law, (b) which creates an Environrental Condition, o which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversgfy affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizedité.be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite Jous-sybstances in consumer products).
Barrower shall promptly give Lender written notice 6f {a) dny-inugitigation, claim, demand, lawsuit
or other action by any governmental or requlatory agency or ¢ involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has agtial knowledge, {b) any Environ-
mental Condition, including but not limited to, any spiling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the-gfesen e or release of a Hazard-
ous Substance which adversely affects the value of the Property: [£ 8 ams, or is notified by any
governmental or regulatory authority, or any private party, that any _ her remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shalt prgmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing he shali,greate any obligation on
Lender for an Environmental Cleanup.

Neither Borrgwv

NON-UNIFORM COVENANTS. Borrower and Lender further covenant grid aigree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prigr to acgeleration follow-
ing Borrower’s breach of any covenant or agreement in this Security lnstrument £Hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The noti
(a) the default; (b) the action required to cure the defauit; (c) a date, not:less than 30./days from
the date the notice is given to Borrower, by which the default must be cured; apd {d} that failure to
cure the default on or before the date specified in the notice may resultin accgler
secured by this Security Instrument and sale of the Property at public aucticn
than 120 days in the future. The notice shall further inform Borrower of the right tg
acceleration, the right to bring a court action to assert the non-existence of a defaul
defense of Berrower to acceleration and sale, and any other matters required to being
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by thiz Sec
Instrument without further demand and may invoke the power of sale and/or any other remadies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in p rsujng
the remedies provided in this Section 22, including, but not limited to, reasonable aftorpe
and costs of title evidence.
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LOAN # 7001107
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
> oF an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
: ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public au¢tion to the highest bidder at the time and place and under the terms designated in the
notice of saiein one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Propeity for a period or periods permitted by Applicable Law hy public announcement

B te fixed in the notice of sale. Lender or its designee may purchase the Property

wer to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shail be prima facie
e staternents made therein. Trustee shall apply the proceeds of the sale in
1l expenses of the sale, including, but not limited to, reasaonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

covenant:er wazranty,
evidence of the trutt

and attorneys’ fées;
person or persnsis leg
the sale took place.

23. Reconveyanc
request Trustee to recer

f payment of all sums secured by this Security instrument, Lender shall
the-Property and shall surrender this Security Instrument and all notes evi-

dencing debt securedi Security: Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or pers lly entitied ta it. Such person or persons shall pay any recordation
costs and the Trustee's fe:

r prepariag the reconveyance.,

24. Substitute Tru l crdapce with Applicable Law, Lender may from time to time appoint

a successor trustee to any Triistee appointed hereunder who has ceased to act, Without conveyance of

the Property, the successor trustee shali'succeed to all the title, power and duties conferred upaon Trustee

herein and by Applicable Law. '
25. Use of Property. The Prgyierty j
26. Attorneys’ Fees. Lender.ghall by

sed principally for agricultural purposes.

ted to recover its reasonable attormneys’ fees and costs in
2 any term of this Security Instrument. The term “attorneys’
ent, shall include without limitation attorneys' fees incurred
n appesl. .

ORAL AGREEMENTS OR ORAL C .Mi‘ﬂ!ﬁ ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

any action or proceeding to construg-Ur.en
fees,” whenever used in this Security In5
by Lender in any bankruptcy proceedi

: he terms and covenants contained in this
Secypd P o ecorded with it.

srare or Wa e g,

individua arties described in and who executed the within s foregeing instrument,
and acknowledged that he@Shgithey signed the same as his/ jeir{reg’and voluntary act and
deed, for the uses and purposes therein mentioned. ) .

GIVEN under my hand and official seal this _( ¢ day of

On this da.’y‘j personally appeared before me TARA DEE FREDLUND g me known to be the
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LOAN #: 7001107
MIN: 1001359-0¢07001104-1

PLANNED UNIT DEVELOPMENT RIDER
THIS D-UNIT DEVELOPMENT RIDER is made this 3rd day of

April, 2015 and is incorporated into and shall be deemed to amend and
supplement the'M e, Deed of Trust or Security Deed (the "Security Instrument”)
of the same d f By the undersigned (the "Borrower”) to secure Borrower’s Note

fiartered Bank

(the "Lender"}

of the same date &
located at: 16599 Cou

‘limited to, a parcel of land improved with a dwelling,
s and certain common areas and facilities, as described
ESTRICTIONS

The Property includes, bt
together with other such pa
in COVENANTS, CONDITIONS ANE:

(the "Declaration”).

(the"PUD"). The Property alscincludes Borrower’s interestin the homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits proceeds of Borrower’s interest.

and agreements made in the
venant and agree as follows:

orrower's obligations under the
q ents” are the (i) Declaration;
seglivalert document which creates
jer rules orregulations of the Owners
ue dues and assessments

Security Instrument, Borrower and Lender{utthe
A. PUD Obligations, Borrower shall performl|
PUD’s Constituent Documents. The "Constituern
(ii) articles of incorparation, trust instrument or an
the Owners Association; and (jii} any by-laws or ot
Association. Borrower shall promptly pay, wh
impased pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners-A 6n maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policyinsuring the Property
which is satisfactor?( to Lender and which provides insurgnte coverage in the amounts
(including deductible levels), for the periods, and againstioss by fire hazards included
within the term “extended coverage,” and any other hazard ng, but not limited
to, earthquakes and floods, forwhich Lenderrequires insura e (i
the provision in Section 3 for the Periodic Payment to Lender,
instaliments for property insurance on the Property; and (if) Borrower's<
Section 5 to maintain property insurance coverage on the Propérty.is dee
to the extent that the required coverage is provided by the Ownérs.Ass ‘
What Lender requires as a condition of this waiver can change during th fthe loan.
Borrower shall give Lender prompt notice of any lapse in perty
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieus
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Lerde
shall appcliy the proceeds ta the sums secured by the Security Instrument, v
not then due, with the excess, if any, paid to Borrower. )
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender. ;
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LOAN #: 7001107

shidemnation. The proceeds of any award or claim for damages, direct or
' yable to Borrower in connection with any condemnation or other

g part of the Property or the common areas and facilities of the PUD,
or for any e in lieu of condemnation, are hereby assigned and shall be paid
to Lender: preceeds shall be applied by Lender to the sums secured by the

rovided in Section 11.

E. Lender” r‘Consent. Borrower shall not, except after notice to Lender and
with Lender's.prior, Wwritien consent, either partition or subdivide the Property or consent
to: (i) the abandonmiett rmination of the PUD, except for abandonment or termination
required by law in the f substantial destruction by fire or other casualty or in the case
of a taking by conde: minent domain; (i) any amendment to any provision of the
“Constituent Documi rovision is for the express benefit of Lender; (jii) termination

of professionalmanagesnentantd assumptionof self-managementof the OwnersAssociation;
or {iv) any action which;would have the effect of renderin% the public liability insurance
coverage maintained biythe Owgiers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay thesi. amounts disbursed by Lender under this paragraph
F shall become additional debtof Borrawer secured by the Security Instrument. Unless
Borrower and Lender a?r"&e terms of payment, these amounts shall bear
interest from the date of dt it at the Note rate and shall be payable, with
interest, upon notice frgn

TARA DEE FREDL
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‘ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR  ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride de.this 3rd day of April, 2015 and is
incorporated-jrito ‘amends and supplements the Deed of Trust {the "Security
instrument”) of the $4me date given by the undersigned (the "Borrower,” whether there
are one or more persong undersigned) to secure Borrower's Note to

Peoples Bank, a, ered Bank

("Lender”) of the sarm
Instrument, which is log,

16599 Country Club D

te “and, covering the Property described in the Security

ngton, WA 98233.

in addition to the covenants (
and Lender further covenant anc agree.
follows:

A. DEFINITIONS

ents made in the Security instrument, Borrower
the Security Instrument is amended as

1. The Definitions section of fh ;, Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru “Lender” includes

any successors and assigns of Lender.

"MERS" is Morl?\]age Electronic Registration Sys *MERS is a separate
corporation that is the Nominee for Lender and is acting ly fof lender. MERS is
organized and existing under the laws of Delaware, and has ah address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)/679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid sbligations of
Lender as Lender may from time to time direct, including but not limited1o appointing a
successor trustee, assigning, or releasing, in whole or in part this.Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Sec

or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" Includes any Successors,
MERS, This appointment shall inure to and bind MERS, its successal
as well as Lender, until MERS’ Nominee interest is terminated. '

2. The Definitions seciion of the Security Instrument is further amend
the following definition:

~ “Nominee” means one designated to act for another as its repre
a limited purpose,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [ ‘
Form 3158 04/2014 Initials:
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R OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
ad.as follows:

This Secur] trument secures to Lender: (i) the repayment of the Loan, and
all renewals, exi s and modifications of the Note; and (ii) the performance of
Borrower's ceverants:and agreements under this Security Instrument and the Note.
For this purpose, ‘Barrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fellowing described property locatedinthe
County ['F pe of Recording Jurisdiction] of

{Name of Recording Jurisdiction}:

Skagit
Lot 2, COUNTRY* ION NO. 1, according to the plat thereof recorded

Situated in Skagit County,
Lot(s);: 2 COUNTRY CLUB
APN #: 3886-000-002-000

which currently has the address of 1§

WA 88233 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions shall
Instrument.” All of the foregoing is referred to |
"Property.”

esignates MERS
able:Law or this Security
» the designated

Lender, as the beneficiary under this Security In
as the Nominee for Lender. Any notice required by App
Instrument to be served on Lender must be served ¢n
Nominee for Lender. Borrower understands and agrees that M a5 the designated
Nominee for Lender, has the right to exercise any or all interésts granted by Borrower
o Lender, including, but not limited to, the right to foreclose arid sell<the Property;
and to take any action required of Lender including, but not limited t; assigning and
releasing this Security Instrument, and substituting a successor rustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in connection-witk
Security Instrument must be in writing. Any notice to Borrower in connethion w
Security Instrument shall be deemed to have been given to Borrower whel
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice 1o all Borro
unless Applicable Law expressly requires otherwise. The notice address ‘shall
the Property Address unless Borrower has designated a substitute notice addre
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LOAN #: 7001107

“o Lender. Borrower shall (J:Jromptly notify Lender of Borrower's change of

Lender specifies a procedure for reporting Borrower’s change of address,
Il only report a change of address through that specified procedure.
one designated notice address under this Security instrument at
tice to Lender shall be given by delivering it or by mailing it by first
class mail to L:endér's address stated herein uniess Lender has designated another
address by noti¢e i ‘Borrower, Borrower acknowledges that any notice Borrower

rovides to & must also be provided to MERS as Nominee for Lender until

ERS' Nominge interest js terminated. Any notice provided by Borrower in connection
with this Security IS ent will not be deemed to have been given to MERS until
actually received b

RS. Any notice in connection with this Security [nstrument
shall not be deemed tg'have-heen given to Lender until actually received by Lender. If
any notice requiréd.By this-Security Instrument is also required under Applicable Law,
the Aplalicable Law régquirement will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTE: SEOF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sgt

20.Sale of Note; Ch an Servicer; Notice of Grievance. The Note
or a partial interest in the Note'(fagether with this Security Instrument) can be sold
one or more times without prior notice toBorrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomifieg interest in this Security Instrument, MERS
remains the Nominee for Lender,swith thie authotity to exercise the rights of Lender. A
sale might result in a change in thet esitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nateé and this Security Instrument and performs
other mortga{qe loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might-be one ¢ re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.change of the Loan Servicer, Borrower
will be given written notice of the change which will'state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in conn nwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan. rviced. by a Loan Servicer other
than the purchaser of the Note, the mortgage loan’servicing obligations to Borrower
will remain with the Loan Servicer or bé transfefred to a successor Loan Servicer
and gre not assumed by the Note purchaser unlgss otherwise provided by the Note
purchaser. ‘

any one timesAny

Instrument is amended to read as follows:

Neither Borrower nor Lender may commence, joI e foined to any judicial
action (as either an individual litigant or the member of. assf;!t%nat arises from the
other party's actions pursuant to this Security Instrument ¢r that alleges that the other

arty has breached any provision of, or arly duty owed by reasop/of, this Security
nstrument, until such Borrower or Lender has notified the ‘ather pariy {with such notice
given in compliance with the requirements of Section 15) ch alleged breach and
afforded the other party hereto a reasonable period after the giying of such notice to
take corrective action.”If Applicable Law provides a time period whith-must elapse
before certain action can be taken, that time period will be deemed te’befeasonable
for purposes of this paragraph. The notice of acceleration and opportunityte cure given
to Borrower pursuant to Section 22 and the notice of acceleration givern tg Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and gf ity-1o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed héreun
who has ceased to act. Without conveyance of the Property, the successors
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LOAN #: 7001107
all the title, power and duties conferred upon Trustee herein and by

rrower accepts and agrees to the terms and covenants

i\

pyo—

DATE

containidin

TARA DEE FREDLU
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RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT
mmber. 7001107
'ESIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the

nt of the same date given by Borrower to secure Borrower's Note to Lender of the same
the Property described in the Security Instrument. If the Federal Home Loan Mortgage

“‘Note” means the proms
Addendum to Note sigrige

“Property” means the prop

“Security Instrument” means
of the Note.

1. Construction Loan Agreement. B
Construction Loan Agreement {

made a part of this Security Instrument. The Loan
certain Improvements (“Improvements”} on the Property.
5 the Loan Agreement shall be an indebtedness of Barrower
secured by this Security Instrument as amended and such advances may be obligatory under the
terms of the Loan Agreement. The Securily Instrumsht
performance of all covenants, conditions and agf

agreements of the Loan Agreement, the principa
in the loan documents and secured hereby sh ion of the Lender, become due and
payabie.
2. Construction Loan Security Instrument. This Security/Instrument is a "construction mortgage”
securing an obligation incurred for the construction of | on the Property including the
acquisition cost of the Property, if any, and any notes isste sion, renewal, or substitution
thereof. Borrower affirms, acknowledges and warrants th ‘“?ecordatlon of this Security
Instrument, as amended, in the Official Records of the county cording district where the
Property is located, no Improvements contemplated by the Loa eement have been constructed,
no wark has been performed, and no materials have been ord d except as expressly
approved by Lender in writing.
3. Future Advances. in addition to the sum evidenced by the Note, thi€ S&curity Instrument shall
secure all funds hereafter advanced by Lender to or for the benefit of "contained in the
contract and/or the Loan Agreement for the construction of Improvemerits on the muortgaged property
or for any other purpose. All future advances shall be made within the:timelimit rized by the
laws of the state where the Property is located. To the extent that moneys adv ged by Lender are
used to pay for the costs of acquiring the Property, this Security Instrume i be a purchase
money security interest.

4. Disbursements to Protect Security. All sums disbursed by Lender prior
Improvements to protect the security of this Security Instrument, up to the princip
Note and any future advances, shall be treated as disbursements pursuant to the®,,
All such sums shall bear interest from the date of disbursement at the rate stated in thy
the collection from Borrawer of interest at such rate would be contrary to applicablé. |

under applicable law and shall be payable upon netice from Lender to Borrower request
therefor.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lendg
interest, Borrower shall, upon request of Lender, execute, acknowiedge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on®ihé

Property.



sach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any of
he pights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
tustty Instrument and invoke any of those remedies provided for in this Security Instrument, or {c)
' both although failure to exercise any of its rights and remedies at any one time does not
 waiver or modification of any conditions, rights or remedies.

e property covered by this Security Instrument includes the Property described or
this Security Instrument, together with the following, all of which are referred to as the
oriion of the Property described below which constitutes real property is sometimes
as the*Real Property.” The portion of the Property which constitutes personal property is

ngs“improvements (provided in the Loan Agreement or otherwise), and tenements
fected on the Property; any and all heretofore and hereafter vacated alleys and

ler), leases, royaltles mmeral oll and gas rights and profits; water, water
tights and watér sto rtenant to the Property (to the extent they are included in Borrower's fee
simple title); any and a! es, machinery, equipment, building materials, appliances, and goods of
every nature whatsogver now, or hereafter located in, on, or used, or intended to be used in
connection with the/Pre erty | replacements and accessions of them, including, but not limited
(il upplying or distributing heating, cocling, electricity, gas, water, air and
ontro_; apparatus plumblng and plumblng fxtures refngeratmg, cooktng

and laundry equipment;
and cabinets; interior a
and extinguishing apparaw nd eduipment, water tanks, swimming pool, compressor vacuum
cleaning system, disposal, diskivasher, range, and oven; any shrubbery and landscaping; any and all
plans and specifications for dew opmerit ofior construction of Improvements upon the Property; any
and all contracts and subcontr eliting to the Property; any and all accounts, contract rights,
instruments, documents, generat-] jibles, and chattel paper arising from or by virtue of any
transactions related to the Property any and allpermits, licenses, franchises, certifications, and other
rights and privileges obtained in connettion-with the Property; any and all products and proceeds
arising from or by virtue of the sale;, 12 other disposition of any of the Property; any and all
proceeds payab[e ar to be payable un ch policy of insurance relating to the Property; any and all
proceeds arising from the taking of all oz part of the Property for any publlc or quasi-public use under
any law, or by right of eminent domain, ‘griby private or other purchase in lieu thereof; all building
permn;s certificates of occupancy, and ceri.‘,;aates of co- liance; any right to use utilities of any kind
fghts, however arising whether private or
etter, cerlificate, license, order, contract or
rder, contract or other document or
intity, quasi-governmental entity, common
P erty or the Improvements, fixtures

z

public, present ar future, mcludlng any reservatio
otherwise and any other permit, letter, certific
approval received from or issued by any gove
carrier, or public utility in any way relating to any at
and equipment therean; all other interests of every Kir
any time hereafter acquires in and o the Property, incl er tems of property and rights

yat Lender shall not have a non-

ment shall be a security
wer's right, title and interest
apphcable statutes of this
he Real Property, or if
e~ erty to the Lender. in
the event of any foreclosure sale ali of the Real and Personal Frope#y af the optlon of Lender,
be sold as a whole or in any part. It shall not be necessary to have pregs
the Personal Property or any part thereof. Lender shall have all the righis, i
with respect to the Personal Property afforded to a “Secured Party" by ih ap;;%i ab

expenses, including the fees and disbursements of Lenders legal counse|
agenis which Lender may incur in connection with:
{i) The making and/or administration of this Security [nstrument;

(i) The custody, preservation, use or operation of, or the sale of, collection from, o
upon any property, real and/or personai, described in this Security Instrument;

(iii} The exercise or enforcement of any of the rights of Lender under this Security Instru

(iv) The failure by Borrower to perform or observe any of the provisions or covenants in this
Security Instrument; or
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1.

Residantial Consgtruction Rider.

Any actions taken by Lender for any reason whatsocever in any case or proceeding under Chapter
j or 13 of the Bankruptey Code or any successor statute thereto, including, but not limited to,
iqr taken with respect to issues particular to federal bankruptey law.

1. Lender shall not be responsible for the completion of the Improvements, and shali not in
nsidered a guarantor or surety of performance by Borrower or any Contractor or any

vigioans. If any provision of this Securty Instrument is declared invalid, illegal, or
: by.a court of competent jurisdiction, then such invalid, illegal or unenforceable
evered from thls Secunty Instrument and the remalnder enforced as if such

The name and ad
Tara Dee Fr@ﬁluﬂ

Feoples Bank, a WA Coj
1801 Riverside Drive
Mount Vernon, WA 88273

12. IMPORTANT INFORMATIOM REGARDING TI:IE CONSTRUCTION, REPAIR CR IMPROVEMENT
TO YOUR PROPERTY.

ANY PERSON PERFORMIN ' X¥OUR PROPERTY OR FURNISHING MATERIALS FOR
THE CONSTRUCTION, REPAIR; ROVEMENT OF YOUR PROPERTY MAY BE ENTITLED
TO A LIEN AGAINST YOUR PRORERTY. THiS LIEN MAY BE ENFORCED BY THE SALE OF
YOUR PROPERTY. TO AVOID THI$ BESUET,YOU MAY REQUEST FROM CONTRACTOR LIEN
WAIVERS FROM ALL PERSONS PERFORMING LABOR OR FURNISHING MATERIALS FOR THE
WORK ON YOUR PROPERTY. YGU.MAY BE ABLE TO WITHHOLD PAYMENT FROM
CONTRACTOR IN THE AMOUNT OF AN UNPAID CLAIMS FOR LABOR OR MATERIALS.

SEEK THE ADVICE OF Y! ATTORNEY

BY SIGNING BELOW, Borrower accepts and agree

Tara De%(edlund u

where mortgages on real estate are recorded. Additionally, this instrument should

DATE

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument covers g
to become fixtures on the described Property herein and is to be filed for record in {

indexed, not only as a mortgage, but as a financing statement covering goods that are or ‘ara to %,:ecome
fixtures on the described Property herein. The mailing address of the Borrower (Debtor), &nd i:.énd
{Secured Party) are set forth in this instrument.



