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DEED OF TRUST
Land Title and Escrow

[MIN_ 1001369-0007001480-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen y
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) “Security Instrument” means this document, which is,
together with all Riders to this document.

{B) "Borrower"is CHAD E BUMGARNER AND MEGA

i below and other words are defined in
of words used in this document

d April 8, 2015,

SARNER, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 982286.

ng under the
's gddress is

{D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ;
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ¢

Borrower, which further describes the relationship between Lender and MERS, and which is incépey
into and amends and supplements this Security Instrument.
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LOAN #: 7001497

ote” means the promissory note signed by Borrower and dated  April 8, 2015.

e states that Borrower owes Lender TWO HUNDRED TWENTY SEVEN THOUSAND TWO

.-REDANDNOI1oo************************\'t*******t*k********i*******
5. $227,200.00 ) plus interest. Borrower has promised to pay this debt in regular
ymems and 1o pay the debt in full not later than  May 1, 2045,

" means the property that is described below under the heading “Transfer of Rights in the

2. and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
: Ri [J Condominium Rider [.] Second Home Rider
[J Planned Unit Development Rider ] V.A. Rider
[ 1 Biweekly Payment Rider
Registration Systems, Inc. Rider

controlling applicable federal, state and local statutes, regulations,
$and orders {that have the effect of law) as well as all applicable final,
non-appealable judicia b
(K) "Community Assoc ees, and Assessments” means all dues, fees, assessments and

er or the Property by a condominium association, homeowners

nytransfer of funds, otherthan a transaction originated by check,
ich is initiated through an electronic terminal, telephonic instrument,
struct or authorize a financial institution to debit or credit an

draft, or similar paper instrume
computer, or magnetic tape so:
account. Such term includes, b

(M) “Escrow ltems” means those itery at are descrlbed in Section 3.
(N) "Miscellaneous Proceeds” mean cnsation, settlement, award of damages, or proceeds
paid by any third party (other than insug Degeds paid under the coverages described in Section 5)
for: (iy damage to, or destruction of, the i (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemggation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,
(O} "Mortgage Insurance” means insurari
on, the Loan

{12 U, S.C. §2601 et seq.) and its imple-
/ npight be amended from time to time, or any
additional or successor I!eg|5!at|on ar regulatlon that gover amessybject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and rest

related mortgage loan” evenifthe Loan does notqualifyasa “f_: ] cally refated mortgage loan’ under RESPA.
k‘;

The beneficiary of this Security Instrument is MERS (solely as nomi r Lender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS, This 5 ent secures to Lender:
' o the Note: and (i) the

performance of Borrower’s covenants and agreements under this 5
this purpose, Borrower irrevocably grants and conveys to Trustee, in tr
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Reg :
Lot 36, "PLAT OF SKAGIT VIEW ESTATES," as per plat recorded on November-i5, 2002 under
Auditor's File No. 200211150098, records of Skagit County, Washingt

Situate in the City of Mount Vernon, County of Skagit State of Washingtown.
Lot 38, Skagit View Estates
APN #: 4805-000-036-0000
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LOAN #: 7001497
hich.currently has the address of 2519 § 18th Street, Mount Vernon,

[Street] [City]
ingtan 98274 ("Property Address"):

[Zip Code]

TOGETHER WITH allthe imprgvements now or hereafter erected on the property, and all easements,

svgrrants and will defend generally the title to the Property against all claims
encumbrances of record.

d Lender covenant and agree as follows:
Escrow Items, Prepayment Charges, and Late Charges.

1. Payment of Princi
Borrower shall pay when due

k4

Vi rer the Note and this Security Instrument shall be made in
U.S. currency. However, if any che nstrument received by Lender as payment under the Note
or this Security Instrument is returne [ [
payments due under the Note and this
as selected by Lender: (a) cash; (b) m
cashier’s check, provided any such chegk i3 Awn upon an msututron whose deposrts are insured by a
federal agency, instrumentality, or entity; &r (d) Electronic Funds Transfer.
Payments are deemed received by Ler when received at the location designated in the Note or at
such other location as may be designated ; rdance with the notice provisions in Sectlon
15. Lender may return any payment or partial g

current, without waiver of any rights hereunder or prg: dﬂ:e to'ts rights to refuse such payment or partial
payments in the future, but Lender is not obligated © gPply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its, i
est on unapplied funds. Lender may hold such unappliag
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No

plied to the outstanding principal
s which Borrower might have now

2. Application of Payments or Proceeds. Except as othepass
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b} principal due under the Note; {c) amounts due u
be applied to each Periodic Payment in the order in which it becam:
be applied first to late charges, secand to any other amounts due un
to reduce the principal balance of the Note.

_ If Lender receives a payment from Borrower for a delinquent Periodic P

i priority: (a) interest due
3. Such payments shall
femaining amounts shall

late charge. If more than one Periodic Payment is outstanding, Lender mayi_apply ﬁy a
from Borrower to the repayment of the Pericdic Payments if, and to the extery, h

more Perlodlc Payments, such excess may be applied to any late charges due V
shall be appli.ed first to any prepayment charges and then as described in the Not

under the Note, until the Note is pald in full, a sum {the "Funds") to provide for paymerit, f
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(¢} premiums for any and all insurance required by Lender under Section 5; and {d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morts 1
ance premiums in accordance with the provisions of Section 10. These items are called "Escréas’le

At origination or at any time during the term of the Loan, Lender may require that Community Asses
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LOAN #: 7001497
es,.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

hich payinent of Funds has been waived by Lender and. if Lender requires, shall furnish 10 Lender
ipts eyidencing such payment within such time period as Lender may require. Borrower's obligation
#Sugh payments and to provide receipts shall for afl purposes be deemed to be a covenant and

e in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Irgated 10 pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

revoke the waiver
15 and, upon sq:pﬁ

ar RESPA, and {b} not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of curent data and reasonable

The Funds shall be
ity, or entity {including Le ris an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow ltems no later than the time specified
) #‘Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying sCrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permsts Lender 15 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interegt 19'be paid<Sithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupes; er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendg give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds heid i
rower for the excess funds in accordan
defined under RESPA, Lenhder shall noh
Lender the amount necessary 1o make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESPAand Borrower ghall pay to Lender the amount necessary to

make up the deﬂmency in accordance with RE’:SPA but ymore than 12 monthly payments.

strument, Lender shall promptly refund to

efined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over th ity Jnstrument, leasehold payments or ground

that these items are Escrow ltems, Borrower shall pay the L > prar r provided in Section 3.
Borrower shall promptly discharge any tien which has i

3 b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal procee_‘ ings in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are-per i
are concluded; or {c} secures from the holder of the lien an agreemen factory to Lender subordinating
the lien to this Security Instrument. if Lender determines that any p erty is subject 1o a lien

which can attain priority over this Security Instrument, Lender may 1 a notice identifying the

more of the actions set forth above in this Section 4, :
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

the Property insured against loss by fire, hazards included within the term * ]
other hazards including, but not limited to, earthquakes and floods, for which tender

This insurance shall be maintained in the amounts (including deductible levels) a ]
Lender requires. What Lender requires pursuant to the preceding sentences can+
ofthe Loan. The insurance carrier providing the insurance shall be chesen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl

rage,” and any
ires insurance.

services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Faderal Emergency Managament Agency in connection with the review of aky*
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no cbligation to purch
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LOAN #: 7001497
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
id or liability and might provide greater or lesser coverage than was previously in effect. Borrower
w:edg_gs that the cost of the insurance coverage so obtained might significantly exceed the cost of

; qurres Borrower shall promptly give to Lender all receipts of pard premiums and
F Boriower obtains any form of insurance coverage, not otherwise required by Lender,

wer shall give prompt notice to the msurance carrier and Lender. Lender
ade promptly by Borrower, Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible

may make proé‘f” of loss.if n
in writing, any insurance

right to hold such InSUTa oceeds until Lender has had an opportunity to inspect such Property to
ensure the work has be 1 to Lender’s satisfaction, provided that such inspection shall be
isburse proceeds for the repairs and restoration in a single payment

Applrcable Law requires inferp 10 id on such i msurance proceeds, Lender shall not be required to
pay Borrawer any interest or ea on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not+ i ‘the insurance proceeds and shall be the sole obligation of

provided for in Section 2

if Borrower abandons the Propert
claim and related matters. If Borrower 6o
insurance carrier has offered to setile a ¢l
period will begint when the notice is given.

ot respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-

other of Borrower’s rights (other than the rrght to any
under all insurance policies covering the Property i

ntinue to occupy the Property as
pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less exlenuating circumstances

exist which are beyond Borrower’s control.

destroy damage or |mpair the Property, allow the Property to : cormit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shaII maj perty in order to prevent
the Property from deteriorating or decreasing in value due to its con it is determined pursu-

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections ofb
sonable cause, Lender may inspect the interior of the improvements on the Prop“, {
Borrower notice at the time of or prlor to such an interior mspectron specrfyrng suef

provide Lender with material |nformatror|) in connection with the Loan. Material represeptation
but are not limited to, representations concerning Borrower's occupancy of the Property g%
principal residence.

If (&) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/orri
this Security Instrument (such as a proceeding in bankrupicy, probate, Tor condemnation or forfe
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LOAN #: 7001497

arcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
@ Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
opriate to protect Lender’s interest in the Property and rights under this Security Instrument, including

ent; (b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
securing the Property includes, but is not limited to. entering the Property o make repairs,
. replace or board up doors and windows, drain water from pipes, eliminate building or other
‘dapgerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have 1o do so and is not under any duty or obligation 1o do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
iifged by Lender under this Section 9 shall become additional debt of Borrower

: on a leasehold, Borrower shall comply with all the prowstons ofthe lease.
e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borr hall.pot, without the express written consent of Lender, alter or amend the
ground lease. If Borrgwed agi
unless Lender agreeso t
r required Mortgage Insurance as a condition of making the Loan,

d to maintain the Morigage Insurance in effect. If, for any reason,

that previously provuded su 1.0
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtaln

o the Mert age Insurance previously in effect, at a cost substantially

“Lender will accept, use and retain these payments as
Ainsurance. Such loss reserve shall be non-refundable,
&fy paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments

rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a

the premiums for Mortgage Insurance, Borrower sh pay th remiurns required to maintain Mortgage
: untit Lender’s requirement for Mortgage
ween Borrower and Lender providing for
awe-Mothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in i Net
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Barro
Morigage insurers evaluate their total risk on all such )
enter into agreements with other parties that share or modify tfi
are on terms and conditions that are satisfactory to the mongagﬁ
to these agreements. These agreements may require the mortgage jAsifer t
source of funds that the mortgage insurer may have available (whicky
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Notz,"ay iBr, any reinsurer, any
other entity, or any affiliate of any of the foregomg may recelve (directiy r fndi éc ¥} amounts that derive

he Mote) for certain losses it may
arty to the Mortgage Insurance.
orce from lime to time, and may
-e losses, These agreements

ke payments using any
de funds obtained from

for sharing or modifying the mortgage insurer’s risk, or reducing iosses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” F urther

{a) Any such agreements will not affect the amounts that Borrow mhas areed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b} Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othdr ;
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of sur
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of,#
the Property, if the restoration ar repair is economically feasible and Lender’s security is not less
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LOAN #: 7001497
ﬂljin_gi,_guch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

% F -
if any, paid to Bagro
Inthe eventof :

urms secured by this Securlly !nstrument |mmed|ately before the partial taking.
e, uiless Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
Ny balance shail e paid to Borrower,

uction, or loss in value of the Property in which the fair market value
rtlal taking, destruction, or loss in value is less than the amount

tion, or loss in valueli
taking, destruction, or40

and Lender otherwise agré““ n writi
by this Security Instrument whe

and apply the Miscellaneous ProceedsT
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or t}
Miscellaneous Proceeds.

Lender's judgment, could result in forfei
interest i in the Property or rights under this S

f the Property or other material impairment of Lender's
rity Instrum nt. Borrower can cure such a default and, if
713, by causing the action or proceeding to be
dismissed with a ruling that in Lender's Judgment preciugés forfeiture of the Property or other material
i is Security Instrument. The proceeds of
ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/Not a Wajver. Extension of the time for pay-
ment or modification of amortization of the sums secured by ity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no Iease the liability of Borrower or
nice preceedings against any

air of the Property shall be applied

Successor in Interest of Borrower or to refuse to extend time forg pa__y
of the sums secured by this Security Instrument bry reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments fromhi
in Interest of Borrower or in amounts less than the amount then due;:sh
the exercise of any right or remedy.

Instrument; and (c ) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument ¢
CO- S|gner 's consent.

obllgations and liability under this Security Instrument unless Lender agrees to such releaé
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

rower's default, for the purpose of protecting Lender's interest in the Praperty and rights under thig.
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 7001497
ny.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
grest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded

rovided for under the Nate). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

&s given by Borrower or Lender in connection with this Security Instrument must
;] Eorrower in connection with this Security Instrument shall be deemed to have
whgin malled by first class mail or when actually delwered to Borrower's notice

Applicable Law expressly ires otherwise. The notice address shall be the Property Address unless
Borrower has designatﬁﬁ hstitute notice address by notlce to Lender. Borrower shall promptly notify

&4 ang&,ﬂ'on ;
of address, then Borr@We Shall o

(eport a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to

x ondlng e
16. Guvernlng Law; Sever bumy onstruction. This Securltylnstrumem shallbe governed
by federal law and the law of thewusisc which the Property is located. Al rights and obligations
) any requirements and limitations of Applicab!e Law.

provision or clause of this Security Instri#nesit grthe Note conflicts with Applicabie Law such conflict shall
not affect other provisions of this Security, IrStrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine ge! (b} words in the singular shall mean and
tnclude the plural and vice versa; and (c) the word " ma " grees sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shali be gwer& e copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest inBgrrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial intere > Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contréctiordesd;installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwef at a futire date to a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold.or transferrad) without Lender’s prior written
consent, Lender may require immediate payment in full of afl, St { by this Security Instrument.
However, this opuon shall not be exercised by Lender if such BHRL ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti i
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In

to the eatliest of: (a) five days before sale of the Property pursuant to any
Security instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: {a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not’
atiorneys' fees, property inspection and valuation fees, and other fees incurred for the, pw 3
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes’s

as Lender may reasonably require to assure that Lender's interest in the Property and. i
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instf"

fnent and the
@@ﬁ?‘;@nts; {©

one or more of the followmg forms, as selected by Lender: (a) cash; (b} money order, {c)c
bark check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund,F
Upon reinstatement by Borrower, this Security Instrument and ebligations secured hereby shall A
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LOAN #: 7001497

ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acteieration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

tte-{together with this Security Instrument} can be sold one or more times without prior notice to

: ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

ervicer or be transferred to a successor Loan Servicer and are not assumed
35 otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security

will remaif with the »
by the Note purcha;
Neither Borrgiver

of, this Securlty lnstrume_",
given in compliance with th
party hereto a reascgiabie

ﬁtlf such Borrower or Lender has notified the other party {(with such notice
irements of Section 15) of such alleged breach and afforded the other

deemed 1o be reasonabl
cure given to Borrower pé
to Section 18 shall be de
this Section 20. :

21. Hazardous Substances® A4 used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orha#ardoys-stilistances, pollutants, or wastes by Environmental Law and
the folfowing substances: gasoling, other flammable or toxic petroleum products, toxic pesti-
cides and herbICIdes volatile sol\)fe b, Is containing asbestos or formaldehyde, and radioactive
;J,laws and Iaws of the jurisdiction where the Propert)rr

any response action, remedlal action,; -
"Environmental Condition” means a céndifio that can cause contribute to, or otherwrse tngger an
Environmental Cleanup.
Borrower shall not cause or permit the

£C), due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad tErg 5 the value of the Property. The preced-
ing iwo sentences shall not apply 1o the presenc e on the Property of small quantities of
Hazardous Substances that are generally recogniz ywopriate to normal residential uses and to
maintenance of the Property (including, but not limite #s-substances in consumer products).

Borrower shall promptly give Lender written notice sf*{a tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o y involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ascmal knowledge, (B) any Environ-
mental Condition, including but not limited to, any spilling, le&kir £harge, release or threat of refease
of any Hazardous Substance, and (c} any condition caused By { use or release of a Hazard-
ous Substance which adversely affects the vaiue of the Propetty.
governmental or regulatory authority, or any private party, that any rémg
Hazardous Substance affecting the Property is necessary, Borrowgr
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provndes otherwisg
(a) the default; (b) the action required to cure the default; {c) a date, n
the date the notice is given to Borrower, by which the default must be cured; ¢
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auctit

defense of Borrower to acceleration and sale, and any other matters required to bE
notice by Applicable Law. If the default is not cured on or before the date speclfle
Lender at its option, may require immediate payment in full of all sums secured by*
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i ,
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’ fee
and costs of title evidence.

Initials:
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LOAN #: 7001497

If L.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

\ee of an event of default and of Lender's election to cause the Property to be sold. Trustee and

gier shall take such action regarding notice of sale and shall give such notices to Borrower and

Tpersons as Applicable Law may requlre After the time required by Applicable Law and
i

itled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

a successor trustee to an ,4 Tmalee
the Property, the successor %mmee

any actlon or proceedmg to constry any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security | ent, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding of on agpeal.

MM IGIENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL €
TG FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAWY,

BY SIGNING BELOW, Borrower acceptsidnd agrees:
Security Instrument and in any Rider executed by Borrawer

he terms and covenants contained in this

-GS (Seal)

EGAN L BUMGARNER DATE
%/é‘é’w_,___— 7 -5 -/5  (Seal)
CHAD E BUMGARNER DATE

nitiats: VD eeaf
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LOAN #: 7001497

RO COUNTY OF SKEHAG LT ss:

known to be the individual party/ escribed in and who executed
‘agping instrument, and acknowledg he/sheft gned the same as
oluntary act and deed, for t?i ses and purposes therein mentioned.

Y personally appeared before me MEGAN EUMGARNER AND CHADE

hand and official seal this day of ; T\ , FOIS .

iC in and for the State of
Washingtdh, residing at 31, O Onaisic
Ol JOUE

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --s-- PUBLIC
My Commission Expires 3.01-2013

Lender: Peoples Bank
NMLS ID: 405872

Loan QOriginator: Holly Peters
NMLS ID: 526854

Initials: ¢ Cet
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

day of April, 2015 and is
incorporated | -amends and supplements the Deed of Trust (the "Security
Instrument”)’of the.same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note 1o

Peoples Bank,

In additionto the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section of4fie Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrufiient“Th m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mort?\'age Electronic Registration Sysiems ERS s a separate
corporation that is the Nominee for Lender and is actin ender. MERS is
organized and existing under the laws of Delaware, and ha ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and-Obligations of
Lender as Lender may from time to time direct, including but nct fimited to.appointi
successor trustee, assigning. or releasing, in whole or in part this.Secur
foreclosing or directing Trustee to institute foreclosure of this Segri
or taking such other actions as Lender may deem necessary or¢ag
this Security Instrument. The term "MERS" includes any successdi
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS’ Nominee interest is terminated. "

strument,
instrument,
até under

2. The Definitions section of the Security Instrument is further amend
the following definition: ;

__ "Nominee” means one designated to act for another as its represer
a limited purpose,

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT W G
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LOAN #: 7001497
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

his Seeurit Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extepsigns and modifications of the Note; and (ii) the performance of
Borrower’s coverianis*and agreements under this Security Instrument and the Note.

For this uri') orkgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the'fbliowing described property located in the

County [ I\P(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 36, "PLAT G
15, 2002 under Auditgr's Fi
Washington.

EW ESTATES,"” as per plat recorded on November
No. 200211150098, records of Skagit County,

Situate in the City of Moy
Lot 36, Skagit View Estates
APN #: 4805-000-036-0000

rnon, County of Skagit State of Washington.

7 [Street][City]
WA 98274 (“Property Addrass”
[State] [Zip Code]

hereafter crected on the
ow or hereafter a part of
covered by this Security
curity Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, and
the property. All replacements and additions sh;
Instrument. All of the foregoing is referred to:
“Property.”

Lender, as the beneficiary under this Security Ins:
as the Nominee for Lender. Any notice required by Appiicable Law or this Security
Instrument to be served on Lender must be served pri MERS a5 the designated
Nominee for Lender. Borrower understands and agrees that MERS, #5 the designated
Nominee for Lender, has the right to exercise any or all in nted by Borrower
to Lender, including, but not limited to, the right to foreclos¢ and selithe Property;

and to take any action required of Lender including, but not imited 1o, assigning and
releasing this Security Instrument, and substituting a successgrr.

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connégtion
Security Instrument shail be deemed to have been given to Borrower wht
by first class mail or when actually delivered to Borrower’'s notice add:
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . m}w €&
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LOAN #: 7001497

otice'tp Lender. Borrower shall c]:)romtjz)tty notify Lender of Borrower’s change of
Lender specifies a procedure for re;:u;)rtmg};1 Borrower’s change of address,

shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
¢notice to Lender shali be given by delivering it or by mailing it by first
neldr’'s address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
Tiyst also be provided to MERS as Nominee for Lender until
ergst is terminated. Any notice provided by Borrower in connection
struthent will not be deemed o have been given to MERS until
S. Any notice in connection with this Security Instrument
ue been given to Lender until actualgz received by Lender. If
>acurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

actually receiveg b
shall not be deem
any notice requirg
the Applicable Las
Security Instrument.

‘oan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be soid
ce toBorrower, Lender acknowledges that until it
mineg interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
y (known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs
ations under, the Note, this Security Instrument,
more changes of the Loan Servicer

g of the Loan Servicer, Borrower
state the name and address of

20.5ale of Note; Chdng
or a partial interest in the Note,
one or more times without prior
directs MERS to assign MERS's |
remains the Nominee for Lendefyswi
sale might result in a change in th
Periadic Payments due under th
other mortgage loan servicing obliga
and Applicable Law. There also mightbe one &
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to #
other information RESPA requires in conne
if the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transferped t
and are not assurmned by the Note purchaser uniess ot
purchaser.

h a notice of transfer of servicing.
ted by a Loan Servicer other
#iCing obligations to Borrower
SUCCESSOr Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commencej
action (as either an individual litigant or the member
other Earty’s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty oweéd:
nstrument, until such Borrower or Lender has notified they
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the,
take corrective action. If Applicable Law provides a time p /
before certain action can be taken, that time period will be degmed
for purposes of this paragraph. The notice of acceleration and oppoftnity
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

:aileges that the other
reasom. of, this Security

{tyAwith such notice
eged breach and
[5uch notice to
ick'must elapse
asonable
zure given
O Borrower
iy to take

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed b
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7001497
iﬁal{_ sucgeed to all the title, power and duties conferred upon Trustee herein and by
W

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

Li-4 -1 (Seal)
DATE

-G /5 (Seal)

CHADE BUMGARNER DATE
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