IENEMANRW

800
Skagit County Auditer $90.00
4/8/2015 Page 1of 18 3:20PM

GUARDIAN NORTHWEST TITLE CO.

(08942} -2

Assessor’s Parcel or Accal 8062-000-001-0000 (P123728)

Abbreviated Legal Descri Yhyme Square BSP

linclude lot, block and plat or section, township and range]

Full legal description located o TITLED "EXHIBIT A™

Trustee: Guardian Northwest

Title Order No.: 108994
Escrow No.: 108994
LOAN #: 000188051

Line For Recording Data]

OF TRUST

| MIN 1002793-0000188061-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document azede
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidin
are also provided in Section 18.

(A) “Security Instrument” means this document, which is gated Ap:
together with all Riders to this document.

(B) "Borrower” is PERLA VERGARA, A SINGLE WOM

‘below and other words are defined in
f words used in this document

, 2015,

Borrower is the trustor under this Security instrument.
{C) "Lender” is American Pacific Mortgage Corporation.

Lenderis  a California Corporation,
laws of California.

3000 Lava Ridge Court, Suite 200, Roseville, CA 95661.

(D) "Trustee” is Guardian Northwest Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exec ted b
Borrower, which further describes the relationship between Lender and MERS, and which is ingoi
into and amends and supplements this Security Instrument. ‘
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LOAN #: 000188051
) “Mote” means the promissory note signed by Borrower and dated  Aprll 6, 2015.

“Nete states that Borrower owes Lender ONE HUNDRED EIGHTY TWO THOUSAND SIX
REDF'FTYTHREEAND NO’.‘oo*****t!l*****************!t**t***********
., $182,653.00 ) plus interest. Borrower has promised (o pay this debt in regular
ayrments and to pay the debt in full not later than  May 1, 2045,

nd all sums due under this Security Instrument, plus interest,
| Riders to this Security Instrument that are executed by Borrower. The following
uted by Borrower [check box as applicabie]:

" [} Condominium Rider _l Second Home Rider

(x| Planned Unit Development Rider 1 V.A. Rider

[ Biweekly Payment Rider

Registration Systems, Inc. Rider

non-appealable Judlmai 0
(K) "Community Associati
other charges that are imp
association or similar organizatian.
(L) "Electronic Funds Transfes” mehnsany transfer of funds, other than a transaction originated by check,

1ict, or authorize a financial institution to debit or credit an
i to, point-of-sale transfers, automated teller machine trans-
transfers, and automated clearinghouse transfers.
' cribed in Section 3.
yisation, settiement, award of damages, or proceeds
geds paid under the coverages described in Section 5)
7 (i) condemnation or other taking of all or any part of the
on; or (iv) misrepresentations of, or omissions as to, the

actions, transfers initiated by telephone
(M} “Escrow lkems" means those itel
(N) “Mlscellaneous Proceeds” means:

Property; (i conveyance in lieu of condeinin:
value and/or condition of the Property.
(0) “Mortgage Insurance” means insuranc
on, the Loan,

{P) “"Periodic Payment" means the regularly scheduled aiia
the Note, plus (i) arly amounts under Section 3 of this eiﬁunty
{Q) "RESPA" means the Real Estate Setlernent Procedures
menting requlation, Regulation X (24 C.F.R. Part 1024) |
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restri
related mortgage loan” evenif the Loan does not qualify as a 'fe
(R) "Successor in Interest of Borrower” means any party:
or not that party has assumed Borrower's obligations under t

der against the nonpayment of, or default

it due for (i) principal and interest under
tstrument.

{12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time 10 time, or any
mesubject matter. As used in this Security
at-arg imposed in regard to a “federally
y relatéd mortgage loan” under RESPA.
has tg en title to the Property, whether
ote ahdlor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This Segu
(i) the repayment of the Loan, and all renewals, extensions and mg
performance of Borrower's covenants and agreements under this Setu
this purpose, Borrower irrevocably grants and conveys to Trustee, in trug
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #: 8062-000-001-0000 (P123728)

rgér and Lender's succes-
ent secures ta Lender:
he Note; and (ii) the

ERE ﬁ" S" XHIBIT A".
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LOAN #: 000188051
rrently has the address of 200 North Townshlp Street, Sedro Woolley,
[Street] [City]
98284 (*Property Address”).
[Zip Code]

WITH ali the improvermnents now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security instrument as
rawer understands and agrees that MERS holds only legat title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
 the rlght to foreclose and sell the Property; and to take any action required of

property.

UNIFORM COVENA d Lender covenant and agree as follows:
1. Payment of Principal.inte Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due thexistipal of. and interest on, the debt evidenced by the Nate and any

. 3hc!'er the Note and this Security Instrument shall be made in
,mstrument received by Lender as payment under the Note

rﬁ i (c) certified check, bank check, treasurer’s check or
n upon an institution whose deposits are insured by a
{d} Electronic Funds Transfer.

when received at the Iocatlon designated i in the Note or at

as selected by Lender: (a) cash; (b) m
cashier's check, provided any such ched;
federal agency, instrumenitality, or entity;

Payments are deemed received by Lenx

15. Lender may return any payment or partial payment if th
to bring the Loan current. Lender may accept any paym it
current, without waiver of any rights hereunder or prejidiet
payments in the future, but Lender is not obligated ta
accepted. if each Periodic Payment is applied as of it

ghts to refuse such payment or partial
t payments at the time such payments are
due date, then Lender need not pay inter-
ti-Barower makes payment to bring the
; e, Lender shall either apply such
applied to the outstanding principal
which Borrower might have now
s due under the Note and this
s : is Security instrument.
2. Application of Payments or Proceeds. Except as othenwise in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followirig sirder ‘ofipriority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any.rémaining amounts shall
be applied first to late charges, second to any other amounts due undeér thi ity'Instrument, and then
to reduce the principal balance of the Note. '
If Lender receives a payment from Borrower for a delinquent Periodic Pa;,
ficient amount to pay any late charge due, the payment may be applied to the; deimquent'-
late charge. If more than one Periodic Payment is outstanding, Lender may app Eym
from Borrower to the repayment of the Periodic Payments if, and to the extent.the eath payrent can be
paid in full. To the extent that any excess exists after the payment is applied totha.full p miest of one or

balance under the Note lmmedlately prior 10 foreclosure No oﬁs__ or clai
or in the future against Lender shall relieve Borrower from ma;cing payr

wexit which includes a suf-
ayment and the

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymen
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LOAN #: D00188051

es,Lees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

>an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

n. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to

fils:for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
B

ent of Funds has been waived by Lender and, if Lender requires, shall fummish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation

obhgated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

grow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le 2r te make such a charge. Unless an agreement is made in writing or

any interest or earmings on the “Borrgiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendet,shaf, givesto Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in esfrow 4s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordande Aith.RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notily Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upihe shortage in accordance with RESPA, but in no maore than
12 monthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, anig Borrowe shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESFA, but i re than 12 monthly payments.

Upon payment in full of all sums secured by this S srument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe$
utable to the Property which can attain priority over this.,
rents on the Property, if any, and Community Association'f
that these items are Escrow lterns, Borrower shall pay thei

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligation secured
to Lender, but only so long as Borrower is performmg such agreeme
by, or defends against enforcement of the lien in, legal proceédm@.
prevent the enforcement of the lien while those proceedings are*pandi
are concluded; or (¢} secures from the holder of the lien an agreement g
the lien to this Security Instrument. If Lender determines that any pat of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give, Borrowigs a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowet. shall satis lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tafx grification and/or report-
ing service used by Lender in connection with this Loan.

et provided in Section 3.

is Security Instrument unless
he lien in a manner acceptable
contests the lien in good faith
in.l ender’'s opinion operate to
fily until such proceedings
sfactoryto Lender subordinating

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowér su
right to disapprave Borrower's choice, which right shall not be exercised unfeasonably. L end
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood
certification and tracking services; or (b) a one-time charge for flood zone determinatio

affect such determination or cerlification. Borrower shall also be responsible for the paymeﬁt @f ary'feet
imposed by the Federal Emergency Management Agency in connection with the review of any fiood: TENe
determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obytai
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LOAN #: 000188051
jpdrticyar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t.protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
peiledyes that the cost of the i insurance coverage so obtained might significantly exceed the cost of

additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
renawat nouces 'ﬁ‘B rFower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or de 1
shall name Lendgf as" ofigt gee and/or as an additional loss payee.

In the everit ofloss} Bowower shail give prompt notice to the insurance carrier and Lender. Lender
may rmake proof’of los
in writing, any insurance g

Eéds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
Dunng such repair and restoration period, Lender shall have the

right to hold such instiran
ensure the work has begn | ompletm to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payreents as fiework is completed. Unless an agreement is made in writing or
Applicable Law requires interest4o be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earniigs‘on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not tie paid out-ofthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repait. ecpnomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applis ‘sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ch insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower dées;

y file, negotiate and settle any available insurance
fespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claiim,then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. in éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns.to,Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thesNcte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any g nearned premiums paid by Borrower)
under all insurance policies covering the Property, i ' rights are applicable to the coverage
of the Property. Lender may use the insurance procgegs eithertg repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instriyment, whether or not then due,

6. Occupancy.Borrowershalloccupy, establish, a Projperty as Borrower's principalresidence
within 60 days after the execution of this Security Instrumé&fit a kcontinue to occupy the Property as
Borrower's principal residence for at least one year after the ¢ ancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonabiy wi ess extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Bri
destroy, damage or impair the Property, allow the Property to detesdors
Whether or not Borrower is residing inthe Property, Borrower shall mainiaj
the Property from detenoratmg or decreasmg in value due to its cond'itmn Un
ant to Section 5 that repair or restoration is not economically feas:bl&_ Borrow

etions. Borrower shall not

‘it is determined pursu-
hall promptly repair the
niation proceeds are
tegponsible for repairing
* Lender may disburse
ments as the
restore the

paid in connection with damage to, or the taking of, the Propeny Borrowéz.sh;
or restoring the Property only if Lender has released proceeds for such purpﬁ
it

8. Borrower's LoanApplication. Borrower shall be in defaultif, during the Loa¥
Borrower or any persons or entities acting at the direction of Borrower or with Borrox

principal residence.

9. Protection of Lender’s Interest in the Property and Rights tnder this Securlty instrurhgnt.
If (a} Barrawer fails to perform the covenants and agreements contained in this Security |nstm ent, (
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/orTig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or, forf
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LOAN #: 000188051
reament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
%) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

Selude, but are not limited to: () paying any sums secured by a lien which has pnorlty over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nc!lor rights under this Security Instrument, including its secured position in a bankruptcy

5 OF hgerous conditions, and have utifties turned on or off. Although Lender may take action
under this,Seetion 9,

e leasehold estate and interests herein conveyed or terminate or cancel
i, without the express written consent of Lender, alter or amend the
eg title to the Property, the leasehold and the fee title shall not merge

the Mortgage Insurance céy rage requi
that previously provided suclinstirasices
ments toward the premiums for
coverage substantially equivale
equivalent to the cost to Borrow of
gage insurer selected by Lender. if subst
Borrower shall continue to pay to Lend

i by Lender ceases to be available from the mortgage msurer
nd Borrower was required to make separately designated pay-
grigage Insurance, Borrower shall pay the premiums required to obtain
) tgage Insurance previously in effect, at a cost substantially
erigage Insurance previously in effect, from an alternate mort-
ially equivalent Mortgage Insurance coverage is not available,
the separately designated payments that were due
when the insurance coverage ceased to | 2 nder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of M je Misurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitirsately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loséreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amapit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaitable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage tnsuranee, if Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required eparately designated payments toward
miums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
peen Borrower and Lender providing for

rower’'s obligation to pay interest at the rate provided in thé"N

Mortgage Insurance reimburses Lender {or any entity thatg ,
incur if Borrower does not repay the Loan as agreed. Borro rty to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insuzance 'ﬁ rce from time to time, and may
enter into agreements with other parties that share or modify théir fisk:
are on terms and conditions that are satisfactory to the morgadge-
to these agreements. These agreements may require the mongage in&
source of funds that the mortgage insurer may have available (whict
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the No res,
other entity, or any affiliate of any of the foregoing, may receive (directiy-ar irdi ectivyamounts that denve
from (or might be characterized as) a portion of Borrower's payments for Mortgz !ihsura nce, inexchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If 5
an affiliate of Lender takes a share of the insurer's risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will noti
Borrower will owe for Mortgage Insurance, and they will not entitie Borrowe

{b) Any such agreements will not affect the rights Borrower has - if any ¥ with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othes lawt

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amﬂ ar 1
a refund of any Mortgage Insurance premiums that were unearned at the time of such canceiatit
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be pald to Lender.
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LOAN #: 000188051
iringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Lender has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the eg&alrs nd restoration in a single disbursement or in a series of progress payments as the work is

raceeds, Lender shall not be required to pay Borrower any interest or earnings on such

; s Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
sened, he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

ovided for in Section 2.

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be app. 10 ms secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Bobsd

inthe event of

lae, uriless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sk reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the-tol ‘amaynt of the sums secured immediately before the partial taking, destruc-

ction, or loss in value ofthe Property inwhich the fair market value
of the Property mmedrateﬂy before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immed

and Lender otherwise agree inwsitin
by this Security Instrument whether

Party (as defined in the next sen 'nmz
fails to respond to Lender within 3G; cia :

by this Security instrument, whether or
Borrower Miscellaneous Proceeds or thi party:
Miscellaneous Proceeds.

Borrower shall be in default if any a

ol "Opposing Party” means the third party that owes
ginst whom Borrower has a right of action in regard to

dismissed with a ruling that, in Lender's judgment, preciide:

impairment of Lender’s interest in the Property or rights winder
any award or claim for damages that are attributable: i
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not cpe
any Successors in Interest of Borrower. Lender shaltnatbe requrré@-w r
Successor in Interest of Borrower orto refuse 10 extend time for payment.

ease the lia bility of Borrower or
ce proceedings againstany

aan any right or remedy
including, without limitation, Lender’s acceptance of payments from ti entities aor Successors
in Interest of Borrower or in amounts less than the amount then due, i

the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and sew
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s intere: F

terms of this Security Instrument; (b) is not personally obligated to pay the sums.secure: bg; fiis Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend; n

make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender’s interest in the Property and rights undey
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation feg
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LOAN #: 000188051
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
bwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security nstrument or by Applicable Law.
‘ban is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
its w&lf be refunded to Borrower. Lender may choose to make this refund by reducing the

eated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

of such overcha

15. Notices.
be in writing. Any
been given to Bol
address if sem by otherymeans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law exprassly. gires otherwise. The notice address shall be the Property Address unless
Borrower has designatgd séitute notice address by notice to Lender. Borrower shall promptly notify

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have

may be only one designated notice

tress under this Security Instrument at any one time. Any notice to
Lender shall be given by deiwerlng

b_y mailing it by first class mail to Lender’s address stated herein

Security Instrument shall not eeee feg-to have been given to Lender until actually received by Lender. If
any notice required by this Security | trument is also required under Applicable Law, the Applicable Law
' rement under this Security Instrument.

af Construction. This Securlty tnstrument shall be governed
which the Property is located. All rights and obligations
ny requirements and limitations of Applicable Law,
v harties to agree by contract or it might be silent, but
against agreement by contract. In the event that any
provision or clause of this Security Instrufherit arthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security
conflicting provision,

As used in this Security Instrument: (ajw asculine gender shall mean and include
corresponding neuter words or words of the fefinine gender;, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma; ga le discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be givery

18. Transfer of the Property or a Beneficlal inti
est in the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borro

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold

by federal law and the Iaw of the jursed |
contained in this Security Instrument atg

ire date to a purchaser.
ransferred {or if Borrower is not
) without Lender’s prior written
d.by this Security Instrument.

provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Inst

Security Instrument b) such other period as Applicable Law might specify for th_ ST
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Fhese oonditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleratlon had occurred (b) cures any default of any other covenait

ing Lender’s mterest in the PrOperty and nghts under this Security instrument; and (d)‘
as Lender may reasonably reqwre to assure that Lender's interest in the Property and €igtts
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LOAN #: 000188051
tly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
‘Celeration under Section 18,
le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or more times without prior notice to
e might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

ervicer or be transferred to a successor Loan Servicer and are not assumed
3S otherwise prowded by the Note purchaser.

th "E ‘e other party has breached any provision of, or any duty owed hy reason
“uptil such Borrower or Lender has nofified the other party (with such notice

this Section 20.

21. Hazardous Substanc
substances defined as toxic or
the following substances: gaso

sed in this Section 21: (a) "Hazardous Substances” are those
dbstances, pollutants, or wastes by Environmental Law and
e, gther fla_m_mable or toxic petroleum products, tox'[c pe;ti-

any response action, remedial action,
“Enviranmental Condition" means a cofi
Environmental Cleanup.

, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adve eﬁy affécts the value of the Property. The preced-
ing two sentences shall not apply to the presence, dse; or st on the Property of small quantities of

maintenance of the Property (mciudmg but not limited

Borrower shall promptly give Lender written notice
or other action by any governmentai or regulatory agency or nvol\nng the Property and any
Hazardous Substance or Environmental Law of which Borrower has agtual know}edge (b) any Enwiron-
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance and (c) any condition caused

governmental or regulatory authority, or any private party, that any refneval of o&her remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prgmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing h ate any obligation on
Lender for an Environmental Cleanup.

ing Borrower" S breach of any c0venant or agreernent in this Security ln ;_rumem' ut hot prior to
acceleration uncler Section 18 unless Applicable Law provndes otherwise The ngiic Fall specify:

the date the notnce is given to Borrower, by which the default must be cured and
cure the default on or before the date specified in the notice may result in acc
secured by this Security Instrument and sale of the Property at public auctich at
than 120 days in the future. The notice shall further inform Borrower of the right

acceleration, the right to bring a court action to assert the non-existence of a dei
defense of Borrower 1o acceleration and sale, and any other matters required to besin
notice by Applicable Law. If the default is not cured on or before the date specified in the.notic

Lender at its option, may require immediate payment in full of all sums secured by i‘ug &s rity:

and costs of title evidence.
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LOAN #: 000188051
if kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
Ze of an event of default and of Lender’s election to cause the Property ta be sold. Trustee and

shall take such action regarding notice of sale and shall give such notices to Borrower and
r"péssons as Applicable Law may require. After the time required by Applicable Law and
; shilication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at wbhc aug on to the highest bidder at the time and place and under the terms designated in the
notice of sale.in one or more parcels and in any order Trustee determines. Trustee may postpone
peny fora peﬂod or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

, expressed or implied. The recitals in the Trustee's deed shall be prima facie
h @f he statements made therein. Trustee shall apply the proceeds of the sale in

and attorneys' feés; it
person or pergons i
the sale took piace.

payment of all sums secured by this Security Instrument, Lender shall
P;qperty and shall surrender this Security Instrument and all notes evi-

the Property, the successor trustee
herein and by Applicable Law.
25. Use of Property. The
26, Attorneys’ Fees. Lende sh&ﬁ
any action or proceeding to constriie o
fees,” whenever used in this Secunty I

any term of this Securlty Instrument. The term "attorneys’
hal! include without limitation attorneys’ fees incurred

LY A (Seal)

DATE

NTY OF SKAGIT SS:

and acknowledged that helshelthey signed the same as hlslherithm
deed, for the uses and purposes therein mentionegd.
GIVEN under my hand and officlal seal this Z day of PY\D

My Appointment Expires on | q/{ 0[

Initials:
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this éth day of
and is incorporated into and shall be deemed to amend and
ga%e, Deed of Trust or Security Deed (the "Security Instrument”)

+by the undersigned (the "Borrower”) to secure Borrower’s Note
e Corporation, a California Corporation

THY
April, 2

015
supplement the
of the same ¢ate

{the "Lender”)
! ) the Property described in the Security Instrument and
located at; 200 Nort nship Street, Sedro Woolley, WA 98284.

The Property includes;=bt limited to, a parcel of land improved with a dwelling,
together with other such paicsis and gertain common areas and facilities, as described
in COVENANTS, CONDITIONS AND-RES FRICTIONS

(the "Declaration”}.
The Property is a part of a planr: development known as Thyme Square

(the"PUD"). The Property also inclu&@ Borrower's interestin the homeowners association
or equivalent entity owning or managrag the common areas and facilities of the PUD
(the “Owners Association”) and the usé€s, benefits &nd proceeds of Borrower's interest.

PUD COVENANTS. In addition to the"cdvenanis and agreements made in the
Security Instrument, Borrower and Lendes, further £gvenant and agree as follows:

A. PUD Obligations. Borrower shall perfor ower’s obligations under the
PUD's Constituent Documents. The "Constituent ments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any'eglivalent document which creates
the Owners Association; and (iii) any by-laws or other rules;or regulations of the Owners
Association. Borrower shall promptly pay, whén, duefail dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Qwners ion maintains, with a
generally accepted insurance carrier, a "master” or "blankgt:policy insuring the Property
which is satisfactory to Lender and which provides insurarice coyerage in the amounts
(including deductible levels), for the periods, and against loss by'fire shazards included
within the term “extended coverage,” and any other hazards includipg, but not limited
to, earthquakes and floods, for which Lender requires insurafice thef: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yzarly premium
instaliments for property insurance on the Property; and (i) Borrewer's‘obiigation under
Section 5 to maintain property insurance coverage on the Propenty.i§ déepied satisfied
to the extent that the required coverage is provided by the Owrters-Assdciation policy.

What Lender requires as a condition of this waiver can change during of the loan.

Borrower shall give Lender prompt notice of any lapse in AT
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to L
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability jri
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: N4
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LOAN #: 000188051
rdemnation. The proceeds of any award or claim for damages, direct or
. payable to Borrower in connection with any condemnation or other
71y part of the Property or the common areas and facilities of the PUD,

yance in lieu of condemnation, are hereby assigned and shall be paid
h.proceeds shall be applied by Lender to the sums secured by the

as provided in Section 11,

onsent. Borrower shall not, except after notice to Lender and
S wiitten consent, either partition or subdivide the Property or consent
to: (i) the abaneoruris termination of the PUD, except for abandonment or termination
required by law in thé casé of substantial destruction by fire or other casualty or in the case
of a taking by condeganation or eminent domain; (i} any amendment to any provision of the
“Constituent Documernis if tive provision is for the express benefit of Lender; iii) termination
of professional managemeritand assumption of self-management of the OwnersAssociation;

or (iv) any action which’ would have the effect of rendering the public liability insurance
coverage maintaine the Gwners Association unacceptable to Lender.

F. Remedies. If Berrower gdies not pay PUD dues and assessments when due,
then Lender may pay Any'amounts disbursed by Lender under this paragraph
F shall become additional debt'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agre€ ¥ terms of payment, these amounts shall bear
mterest fro nt at the Note rate and shall be payable, with
Aorrower requesting payment.

and agrees to the terms and covenants

HUS _(seal)

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: de this 6th day of April, 2015 and is
incorporated’ iFta *and./amends and supplements the Deed of Trust (the "Security
Instrument”):6f the, same“date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

American Pacifi gage Corporation, a California Corporation

("Lender”) of the same date
Instrument, which is intated a

200 North Township St

nd covering the Property described in the Security

dro Woolley, WA 98284,

In addition to the covenantsgi’&ﬁ
and Lender further covenant a
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
gree-inat the Security Instrument is amended as

1. The Definitions section of.{he Security Instrument is amended as follows:

"Lender” is American Pacific Mortgage: Corporation.

Lender is a California Corporation
under the laws of California.

3000 Lava Ridge Court, Suite 200, Roseville,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instriime m “Lender” includes

any successors and assigns of Lender.

RS is a separate

"MERS" is Mort?\lage Electronic Registration Sys
or Yender. MERS is

corporation that is the Nominee for Lender and is acting, 50

organized and existing under the laws of Delaware, and hasan address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888Y 679-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but nat-imi
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary oOr:
this Security Instrument. The term "MERS" includes any successefs
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

obligations of
appointing a
istrument,
strument,

. under

2. The Definitions section of the Security Instrument is further amend
the following definition:

__ “"Nominee" means one designated to act for another as its represer
a limited purpose.
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LOAN #: 000188051
SFER OF RIGHTS IN THE PROPERTY

1sfer of Rights in the Property section of the Security Instrument is
d. as follows:

¥ Instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and {ii) the performance of
-and agreements under this Security Instrument and the Note.

This Secul
all renewals, ext
Borrower’s cow

For this purpose. wer irrevocably grants and conveys to Trustee, in trust, with
power of salg, th ing described pro}perty located in the o

County [ I\?lpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE$GRIPTIQ ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address o nship Street, Sedro Woolley,

[Street][City]

WA 98284 ("Property Addrgss"j;

[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

ow-.0r. hereafter erected on the
fixturesinow or hereafter a part of
| also be covered by this Security
1 this# Security Instrument as the

Lender, as the beneficiary under this Security Irist ., designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served oh MEKRS as the designated
Nominee for Lender. Borrower understands and agrees thatfdERS, 2s the designated
Nominee for Lender, has the right to exercise any or all interésts’ granted by Borrower
to Lender, including, but not limited to, the right to foreclose¢’ and sellthe Property;
and to take any action required of Lender including, but not limited {g, assigning and
releasing this Security Instrument, and substituting a successok.truste

C. NOTICES

Section 15 of the Security Instrument is amended to read a%

15.Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower ‘wh
by first class mail or when actually delivered to Borrower’s notice addiess if's
by other means. Notice to any one Borrower shall constitute notice to all*Barrowers,;
unless Applicable Law expressly requires otherwise. The notice address:shall b
the Property Address unless Borrower has designated a substitute notice “addr
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Lender. Borrower shalt CPromptly notify Lender of Borrower's change of
nder specifies a procedure for reportln% Borrower’s change of address,
shall only report a change of address through that specified procedure.

ly one designated notice address under this Security Instrument at

anyong (motice to Lender shall be given by delivering it or by mailing it by first
class mail to,Lender's address stated herein unless Lender has designated another
address by Borrower, Borrower acknowledges that any notice Borrower
rovides to L st also be provided to MERS as Nominee for Lender until
ERS' Norgin tis terminated. Any notice provided by Borrower in connection

raent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
g been given to Lender until actually received by Lender, If
Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

actually received b
shall not be deem
any notice requirgd.by
the Applicable Law reqsiire

Security Instrument

D. SALE OF NOT

Section 20 of the -my

20.Sale of Note; Chang
or a partial interest in the Note
one or more times without prior

:0an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice tp"Borrower. Lender acknowledges that until it
directs MERS to assign MERS" minieg interest in this Security Instrument, MERS
remains the Nominee for Lendér, /with We authority to exercise the rights of Lender. A
sale might result in a change in thg ertity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might<be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to 4vhich payments should be made and any
other information RESPA requires in connegétio h a notice of transfer of servicing.
If the Note is sold and thereafter the Loan rvited by a Loan Servicer other
than the purchaser of the Note, the mortgage-ida ing obligations to Borrower
will remain with the Loan Servicer or be transfé

successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:
action (as either an individual litigant or the member of
other Elarty‘s actions pursuant to this Security Instrument or that:aileges that the other
?arty as breached any provision of, or any duty owed.by reasom, of, this Security
nstrument, until such Borrower or Lender has notified the, rpafﬁ%lg«-{with such notice
given in compliance with the requirements of Section 15) dlleged breach and
afforded the other party hereto a reasonable period after the 4ych notice to
take corrective action.” If Applicable Law provides a time pel ich'must elapse
before certain action can be taken, that time period will be deemed 16" be-teasonable
for purposes of this paragraph. The notice of acceleration and opportdni gure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and o ity+o take
corrective action provisions of this Section 20. !

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo IS
24, Substitute Trustee. In accordance with Applicable Law, Lender cr ME

may from time to time appoint a successor trustee to any Trustee appointgd hefgun
who has ceased to act. Without conveyance of the Property, the successorit
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ELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

L*514E;’(Sean

DATE
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EXHIBIT “A”

LEGAL DESCRIPTION

SOUARE BINDING SITE PLAN”, as per plat recorded November 10, 2005
n. 200511100117, records of Skagit County, Washington.



