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Attn: Loan Servi
P.0. Box 233
Lynden , WA 8828.

Assessor's Parcel or Agco 4068-006-006-0002 / PID P71095

& 6, (Seigfried) Add. to Bayview, WA

finclude Iot, block and plat or section, township and range]
Full legal description located

Trustee: Land Title of Skagit County

Title Order No.: 151878-SE
Escrow No.: 151878-SE

LOAN #: 7001526 {Space ine For Recording Datal
DEED OF TRUST
Land Title and Escrow ‘
| MIN  1001359-0007001509-1
MERS PHONE #: 1-888-679-6377
DEFINITIONS

low and other words are defined in
e of words used in this document

Words used in multiple sections of this document ]
Sections 3, 11, 13, 18, 20 and 21. Certain rules regawm h
are also provided in Section 16.
(A) “Security Instrument” means this document, which is ated
together with all Riders to this document.
(B) “Borrower” is CARLTON MOLESWORTH Ill, who aggui
MOLESWORTH AND KRISTIN ANN MOLESWORTH, HUS2AM

Borrower is the trustor under this Security Instrument.
(C) "Lendet” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

dressis

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incérpor
into and amends and supplements this Security instrument. '
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LOAN #: 7001526

ote” means the promissory note signed by Borrower and dated  April 2, 2015.

ote states that Borrower owes Lender THREE HUNDRED ONE THOUSAND AND NO/M00* **
3 *i*******l*#!***********************l**!********I*tt*i*******
.S. $301,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than  May 1, 2045.

rop&rt” means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
2, and all sums due under this Security Instrument, plus interest.

e.Rider [ Condominium Rider [] Second Home Rider
. Planned Unit Development Rider [ V.A. Rider
(] Biweekly Payment Rider

egistration Systems, Inc. Rider

ians all controlling applicable federal, state and local statutes, regulations,

(J) “Applicable Law"
> pales, and orders (that have the effect of law) as well as all appiicable final,

ordinances and adminisir
non-appealable judicis] ¢
(K) "Community Asso
other charges that are im
association or similar org
{L) “Electronic Funds Trai
draft, or simifar paper instrum \
computer, or magnetic tape so ag
account. Such term includes, b
actions, transfers initiated by tele

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

inytransfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminai, telephonic instrurment,
rder, instruct, or authorize a financial institution to debit or credit an
to, point-of-sale transfers, automated teller machine trans-
"ansfers and automated clearlnghouse transfers.

paid by any third party (other than insucan
for: (i} damage to, or destruction of, the Br
Property; (i) conveyance in lieu of conde
value and/or condition of the Property.
{O) "Mortgage Insurance” means insur
on, the Loan,

{(P) "Periodic Payment” means the regularly sched .
the Note, plus (i) any amounts under Section 3 of thi

{R) “Successor in Interest of Borrower"” means any pa
or nat that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Securify Instrument is MERS (solely as no : :
sors and assigns) and the successors and assigns of MERS. This Segurity Ingtrument secures to Lender:
{i} the repayment of the Loan, and all renewals, extensions and raodificatiots of the Note; and (i) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in truSt Witk peer of sale, the following
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of R
Lots 5 and 6, Block 6, "ADDITION TO BAY VIEW, WASH. (Seigfred’s},’
Volume 1 of Plats, page 11, records of Skagit County, Washington. Sit
Skagit, State of Washington.
Lots 5 & 6, (Seigfried) Add. to Bayview, WA
APN #:. 4068-006-006-0002 / PID P71095

or plafi fécorded in
 Clounty of
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LOAN #: 7001526
currently has the address of 11252 Third Street, Mount Vernon,
[Street] [Cityl
gion 98273 ('Property Address"):
[Zip Code}

£R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
¥ this Security Instrument. All of the foregoing is referred to in this Security Instrument as

' Borrower understands and agrees that MERS holds only legal title to the interests granted
irthis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
‘Lerider's successors and assigns) has the right: to exercise any or all of those interests,
tmﬂ;égl to, the nght to foreclose and sell the Property: and to take any action required of

oniey the Property and that the Property is unencumbered, except for encum-
r=wvarrants and will defend generally the title to the Property against all claims

property.

UNIFORM COVENA nd Lender covenant and agree as follows:
1. Payment of Prin Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due*ti m‘ln pal of, and interest on, the debt evidenced by the Note and any

[tems pursuant to Section 3. Paymel
U.S. currency. However, if any cheick
or this Security Instrument is retu

cashier's check, prowded any such ché@k
federal agency, instrumentality, or entity; ¢i
Payments are deemed received by L

‘Electromc Funds Transfer.
when received at the location designated in the Note or at

vartial payment insufficient to brlng the Loan
5 rights to refuse such payment or partial

chjpayments at the time such payments are
Lﬂeﬁ due date, then Lender need not pay inter-
ds le".i‘i‘ qurower makes payment to bring the

accepted. If each Periodic Payment is applied as of it s¢l
est on unapplied funds. Lender may hold such unapplies

funds or return them to Bomrower. if not applled earlier, such funds will be, &pphed to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claim which Borower might have now

or in the future against Lender shall relieve Borrower from n‘&akmg p

Security Instrument or performing the covenants and agree! 2
2. Application of Payments or Proceeds. Except as othérdi

ments accepted and applied by Lender shall be applied in the folloy

under the Note; (b) pnnmpai due under the Note; (c) amounts due under Secil

+d

f priority: (a) interest due
3. Such payments shall

to reduce the pnnc;paf balance of the Note. '

_ If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a suf-
elinqdent payment and the
1ate charge. If more than one Periodic Payment is outstanding, Lender may apply asly payment received
from Borrower to the repayment of the Periodic Payments if, and to the extert that) e dﬁyment can be
paid in full. To the extent that any excess exists after the payment is applied to the T
more Periodic Payments, such excess may be applied to any late charges due,
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Misceilaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment q
for: (a) taxes and assessments and other items which can attain priority over this Security ¥

(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag :
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow |1
At origination or at any time during the term of the Loan, Lender may require that Community AssOgi
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LOAN #: 7001526

ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
‘tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
gatien to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
r Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
ntaified in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
4. Gbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount

a1 be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ftems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borroy ei“'s
revake the waiver:
15 and, upon such e
required under thi
Lender may; at-an
Funds at the time'specifi

r

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
jer RESPA, and (b) not to exceed the maximum amount a lender can require
mate the amount of Funds due on the basis of current data and reasonable
re~~Escrow Items or otherwise in accordance with Applicable Law.

Sw ltems, unless Lender pays Borrower mterest on the Funds
ake such a charge. Unless an agreement is made in writing or
[ the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

and Applicable Law perm|ls
Applicable Law requires interes
any interest or earnlngs on the
shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall notify
Lender the amount necessary to make ug.
12 monthly payments. If there is a deficien:
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA, but in

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tax#
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Association,
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any fien which has
Borrower: (a) agrees in writing to the payment of the obligatiori
to Lender, but only so long as Borrower is performlng such agreem__
by, or defends against enforcement of the lien in, legal proceedir

wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
Borrower shall pay to Lender the amount necessary to
ore than 12 monthly payments.

strument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
rity Anstrument, leasehold payments or ground
eess-and Assessments, if any. To the extent
srvanner provided in Section 3.

lien. Within 10 days of the date on which that notice is given, Borowe isfy-the lien or take one or
more of the actions set forth above in this Section 4. :

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o]
the Property insured against loss by fire, hazards included within the term "eéxtended
other hazards including, but not limited to, earthquakes and floods, for which Lende

ergifter erected on
rage,” and any

Lender requires. What Lender requires pursuant to the preceding sentences can:
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. d
Borrower to pay, in connection W|th this Loan, either: (a) a one-time charge for flood zpn# deté

services and subsequent charges ‘each time remappings or similar changes occur which réason
affect such determination or certification. Borrower shall also be responsible for the paymg
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower. :

If Barrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purcha
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LOAN #: 7001526

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
az iability and might provide greater or lesser coverage than was previously in effect. Borrower
: dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
an ethat Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
t' nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
fe policies required by Lender and renewals of such policies shall be subject to Lender's
“such policies, shall include a standard mortgage clause, and shall name Lender as
‘an additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,

shall name Lender a8 mortgagee andfor as an additional loss payee.
wer shall give prompt notice to the insurance cartier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
) ,OF repair of the Property, if the restoration or repair is economically feasible
Vlessened. During such repair and restoration period, Lender shall have the
caeds until Lender has had an opportunity to inspect such Property to
mpieted to Lender’s satisfaction, provided that such inspection shall be
may disburse proceeds for the repairs and restoration in a single payment
be work is completed. Unless an agreement is made in writing or
# on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or -on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bé pdid o he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or reparr is.rat ecoriomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be agplied 1 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa orower. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property, Lien
claim and related matters. If Borrower ¢g

in writing, any |hsurance r
shall be apphed to restoraki

ensure the work has beed
undertaken promptly. Le
or in a series of progress payments &s
Applicable Law requires in fo by

iay file, negotiate and settle any available insurance
tfespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a), Borrower’s rights to any insurance proceeds
Note or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
h rights are applicable to the caverage
fo repair or restore the Property or to pay
ether or not then due.
P‘i“ﬁﬂiaerty as Borrower's principal residence

of the Property. Lender may use the insuratice pro&:
amounts unpaid under the Note or this Security Instr,

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instru

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to d
Whether or not Borrower is residing in the Property, Borrower shall m

r shall promptly repair the
mnatlon proceeds are

Property if damaged to avoid further deterioration or damage If insur;
paid in connection with damage to, or the taking of, the Property, Borrowershalf
or restoring the Property only if Lender has released proceeds for such purpsses. Lefder may disburse
proceeds for the repairs and restoration in a single payment or in a series 5 payments as the
work is c.ompieted lf the msuranoe or condemnation proceeds are not su‘i’f i

sonable cause, Lender may inspect the interior of the improvements on the Progp ;t'
Borrower notice at the time of or prior to such an interior inspection specifying suth regso

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan apgt
Borrower or any persons or entities acting at the direction of Borrower or with Bor g
consent gave materially false, misteading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represen
but are nat limited to, representations concerning Borrower's occupancy of the Property a5 Bor
principal residence. \

9. Protection of Lender’'s Interest in the Property and Rights Under this Securit
If (@) Borrower fails to perform the covenants and agreements contained in this Security Inskgu
fhere is a legal proceeding that might srgnfﬂcanﬂy affect Lender's interest in the Property and/or righit
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 7001526

‘orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Barrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
' appropf‘ ite to protect Lender’s interest in the Property and rights under this Secunty Instrument, including
B g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
lighs gartinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ity dnstrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
> Property ‘and/or rights under this Security Instrument, including its secured position in a bankruptcy
eding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
ge locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
‘ angerous conditions, and have utilities turned on or off, Although Lender may take action
nY,

4 _ender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

Any uriis dis d by Lender under this Section 9 shall become additional debt of Borrower
secured by this S@t:u ity fastrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

n a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowe shall not, without the express written consent of Lender, aiter or amend the
ires. fee title o the Property, the leasehold and the fee title shall not merge

the Mortgage Insurance cavgrage réau' ed by Lender ceases to be available from the mongage lnsurer
that previously provided suiet ee and Borrower was required to make separately designated pay-
ments toward the premiums #ge Insurance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially

a non-refundable loss reserve in lieu of Mortgage fsurance. Such Ioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is witimateiy paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such Ioss gserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ampunt and for the period that Lender requires) provided by an
insurer selected by Lender agam becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgﬁge Insurawce:. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required tottiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shil pay th premiurns required to maintain Mortgage
Insurance in effect, or to provide a non-refundabletoss reserve; until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agréeiment, een Borrower and Lender providing for
such termination or until termination is required by Appl lawirNg hing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in '

party to the Mortgage Insurance.
force from time to time, and may

to these agreements. These agreements may require the mortgage/insurer t¢ make payments Using any
source of funds that the mortgage insurer may have available (wk ch may ingl

As aresultof these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may recelve (directly6r i

Siirer, any reinsurer, any
‘tly) amounts that derive

for sharing or modifying the mortgage insurer’s risk, or reducing losses. if:sych agr rent prowdes that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a 5 areof the preamiums paid to

{b) Any such agreements will not affect the nghts Borrower has - if any .
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth

arefund of any Mortgage Insurance premiums that were unearned at the time of su&
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ogfepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not | |
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LOAN #: 7001526

ririg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an epportunity to inspect such Property to ensure the work has been completed to

' atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
-1inless an agreement is made in writing or Applicable Law requires interest to be paid on such
‘ Proceeds, Lender shall not be required to pay Boirower any interest or earings on such
is€elidneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be legsened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or
appliad it
Inth

of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

taking, destruction, or loss in value of the Property in which the fair market value
'y before the partial taking, destruction, or loss in value is equal to or greater
; secured by this Security Instrument immediately before the partial taking,
Yaitie, winless Borrower and Lender otherwise agree in writing, the sums secured by
‘ reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
{&), the fair market value of the Property immediately before the partial
alue, Any balance shall be paid to Borrower.
King, déstruction, or loss in value of the Property in which the fair market value
pefore the partial taking, destruction, or loss in vaiue is fess than the amount
ely beforg:the partial taking, destruction, or loss in value, unless Borrower
itingstheMiscellaneous Proceeds shall be applied to the sums secured
by this Security instrument w t the sums are then due.

If the Property is abandoneg+by-Borrowe; or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next ser «affers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3§ he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proce&ds: restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ‘pot-then.diie. "Opposing Party” means the third party that owes
Borrower Miscellaneous Praceeds or the party-agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ' "

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituze of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secuyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigri 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre¢iugés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights-Undey this Security Instrument. The proceeds of
any award or claim for damages that are attributablt
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to urrepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend

of the Property immafdiz
than the amount g
destruction, or

this Security Insttument-shall

of the Property immediate)
of the sums secured imme
and Lender otherwise agree,

jer. Extension of the time for pay-
ty Instrument granted by Lender to
release the liability of Borrower or
Lommence proceedings against any
iht er-ethiprwise modify amortization
ind méde by the originat Borrower
in exergising any right or remedy
d persensyentities or Successors
tno waiver of or preclude

Borrower or any Successor it interest of Barrower shall no
any Successors in interest of Borrower. Lender shallnot bere
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Ler]
including, without limitation, Lender's acceptance of payments front
in Interest of Borrower or in amounts less than the amount then due;:
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assign's Bound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Hawever, any Borrower
who co-signs this Security instrument but does not execute the Note (a "co:signet”)k(a) i5:co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interagt arty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums se< this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to exierd “forbear or
make any accommodations with regard to the terms of this Security Instrument or
co-signer's consent. _
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who'ass
obligations under this Security Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such release ifi wr
covenants and agreements of this Security Instrument shall bind (except as provided in Sectj
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectiest with B¢
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Securit
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. ki re
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any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borfower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
¢ xpressly prohibited by this Security Instrument or by Applicable Law.
ie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hat the-interest or other loan charges colfected or to be coflected in connection with the Loan exceed
itted Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
_provided for under the Note). Borrower's acceptance of any such refund made by
rawer will constitute a waiver of any right of action Borrower might have arising out

15. Notlces
be in writing. Any
mailed by first class mail or when actually delivered to Borrower’s notice
address if sent iy gthér med:is, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law exprese guizes otherwise. The notice address shall be the Property Address unless
Borrower has designated 4 substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's & ofaddress. If Lender specifies a procedure for reporting Borrower's change
| en!y 1eport a change of address through that specified procedure. There
may be only one de5|gnate siotice address under this Security Instrument at any one time. Any notice to

unless Lender has designate
Security Instrument shall not,
any notice required by this S ! ument is also required under Appllcable Law, the Applicable Law
requirement will satisfy the correspeiidin irement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of thesjurisdiction in which the Property is located. All rights and obligations
contained in this Security instrum Hject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli e parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibitios against agreement by contract. In the event that any
provision or clause of this Security Instrimest orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (g) words of the, mascufine gender shall mean and include
corresponding neuter words or words of the feminine gexidér; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

estin the Property” means any Iegal or benefi cual mter ‘
beneficial mterests transferred ina bond for deed contr

rotiedy, including, but not limited to those
cediristallment sales contract or escrow

If all or any part of the Property or any Interest inthe Pro;zaeny is sold car transferred {or if Borrower is not

a natural person and a beneficial interest in Borrower is sold. traneferred) wuthout Lender’s prior written
consent, Lender may require immediate payment in full of ‘

However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower noficg of accaleration. The natice shall

provide a  period of not less than 30 days from the date the notice |e ven in Accordance with Section 15

¢ ;8Qrrpwer fails ta pay these

sums prior to the expiration of this period, Lender may invoke any ¥
Instrument without further notice or demand on Borrower. '
19. Borrower's Right to Reinstate After Acceleration. If Borrower fneats certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen at any time prior
to the earliest of. (a) five days before sale of the Property pursuant to any _ﬁntalned in this

Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the ps
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj

continue unchanged Lender may require that Borrower pay such reinstatement sums ar‘rd expemee
one or mere of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) cemﬁed c
bank check, treasurer's check or cashier's check, provided any such check is drawn upon arinst
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds;’
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shait're

Initials: _ﬁﬂl L
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ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
A.5ale might result in a change in the entity (known as the "Loan Servicer') that collects Periodic
= under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable L.aw. There also might be one or more
Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
ess to which payments should be made and any other information RESPA requires in
wotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
hes than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
&dn Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Noté purch er whiess ctherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
fa class) that anises from the other party 5 actions pursuant to this Security

eqmrements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicable
ust elapse before certain action can be taken, that time period will be

rs] tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeint e notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substa
substances defined as toxic or b
the following substances: gasoling, ks.
cides and herbicides, volatile solwEnts

sed in this Section 21: (a) "Hazardous Substances” are those
bstances, pollutants, or wastes by Environmental Law and

als containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law s federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety o ronméital protection; (c) "Environmental Cleanup” includes
any response action, remedial action, Orfemovalaction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a céen that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. :
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten ta release any Hazérdous Substangces, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affeciiig the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversély affects the value of the Property. The preced-
ing two sentences shall not apply to the presence;iuse, or stgrgge on the Property of small quantities of
Hazardous Substances that are generally recogniz ippropriate to normal residential uses and to
maintenance of the Property (including, but not limite avardotis. substances in consumer products).
Borrower shall promptly give Lender written noti Ay nvesngauon claim, demand, lawsuit
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bormwer has'_;?ac:tual knowledge (b) any Environ-

ous Substance which adversely affects the value of the Properf‘y-f
governmental or regulatory authority, or any private pany, that a
Hazardous Substance affecting the Property is necessary, Borrow,
remedial actions in accordance with Environmental Law. Nothing

Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Security'lristry h (5ut not prior to
acceleration under Section 18 untess Applicable Law provides otherwise) e shall specify:
(a} the default; (b) the action required to cure the default; (c) a date, not less 3
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in ack
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defauilt or
defense of Borrower to acceleration and sale, and any other matters required to be included in th
notice by Applicable Law. If the default is not cured on or before the date specified ki the'n
Lender at its option, may require immediate payment in full of all sums secured by this Securiy
instrument without further demand and may invoke the power of sale and/or any otherremedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in:pursys
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

<hall take such action regarding notice of sale and shall give such notices to Borrower and
ef persons as Applicable Law may require. After the time required by Applicabie Law and
~pubtication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
uction to the highest bidder at the time and place and under the terms designated in the
f salz in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
th'sf the statements made therein. Trustee shall apply the proceeds of the sale in
& all expenses of the sale, including, but not limited to, reasonable Trustee’s
.all sums secured by this Security Instrument; and (c) any excess to the
person or persg entitled to it or to the clerk of the superior court of the county in which
the sale took pi

23. Reconhveyance:
request Trustee to reconye
dencing debt secured by
warranty to the persor o persgrs
costs and the Trustee's feg fof pre

24. Substitute Truste
a successor trustee to an
the Property, the successor
herein and by Applicable LLaw

25. Use of Property. The Property is notused principally for agricultural purposes.

26. Attorneys’ Fees. Lender'shall: itled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constr & any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security instrughent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding.orion appeal.

snpayment of all sums secured by this Security Instrument, Lender shall
thie Property and shall surrender this Security Instrument and all notes evi-
ity Instrurnent to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay.any recordation
ng the reconveyance.,

In accordance with Applicable Law, Lender may from time to time appoint
tee appeinted hereunder who has ceased t0 act. Without conveyance of
tee shdll sticceed to all the title, power and duties conferred upon Trustee

ORAL AGREEMENTS OR ORAL €& .
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this
_ recorded with it

)7// S A S (seal

BY SIGNING BELOW, Borrower accepts=and agrees .
Security Instrument and in any Rider executed by Borrgw

AL g s A~

CARLTON MOLESWORTH Ill DATE
/%%@W %/ﬁﬂ—h {Seal)
KRISTIN ANN MOLESWORTH ' ‘ DATE
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COUNTY O é;f&-f ss

ay personally appeared before me CARLTON MOLESWORTH Il AND KRISTIN

ANN. M@LE WORTH to me known to be the individual party/parties described in and who
withip-and foregoing instrument, and acknowledged that he/shejthey)signed the

eikfree and voluntary act and deed, for the uses and purposes therem

£ _.
d and official seal this _—> Dday of Ky z”f J

~

it . N W
otary Public in and for the ‘
Washington, residing at (< C 7 R

My Appointment Exgi

Lender: Peoples Bank
NMLS ID: 405872 .
Loan Originator: Jennifer Thompse:

NMLS ID: 487362 PUBLIC

AN 6-28-2016

lnitials:r//-’/77
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MOR AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
; (MERS Rider)

THIS" MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") de this 2nd day of April, 2015 and is
incorporated j ‘amends and supplements the Deed of Trust (the “Security
Instrument”) Hfsh me date given by the undersigned (the "Borrower,” whether there
are one or more persorsS kindersigned) to secure Borrower’s Note to

Peoples Bank, a State-Chartered Bank

("Lender”) of the same date_and covering the Property described in the Security
Instrument, which is lacated

11252 Third Street, Moust

on, WA 98273.

In addition tothe covenants and
and Lender further covenant a
follows;

A. DEFINITIONS

ments made in the Security Instrument, Borrower
: hat the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
L ender's address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.
"MERS” is Mortgage Electronic Registration Systems, IncMERS is a separate
corporation that is the Nominee for Lender and is acting-seiely fef Lender. MERS is
organized and existing under the laws of Delaware, and has a; ress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888); 679-ME
appointed as the Nominee for Lender to exercise the rights, dities’ and ebligations of
Lender as Lender may from time to time direct, including but nct imited pointing a
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or‘appt
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amerided
the following definition:

~ “Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "
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TRANSFER OF RIGHTS IN THE PROPERTY

rafisfer of Rights in the Property section of the Security Instrument is
das foliows:

¥ Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.
er irrevocably grants and conveys to Trustee, in trust, with
described property located in the
[ ‘\P/pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

Borrower's cov
For this pur
power of salé, th
County
Skagit

Lots 5 and 6, Blozk 6,
plat recorded in ¥
Washington. Situa

Plats, page 11, records of Skagit County,
ounty of Skagit, State of Washington.

which currently has the address of 11252 Third Street, Mount Vernon,

[Street][City]
WA 98273 ("Property Adh
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, arx
the property. All replacements and additions sk
instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security Instrum designates MERS
as the Nominee for Lender. Any notice required by Applicabie:Law or this Security
instrument to be served on Lender must be served oi.MERS as the designated
Nominee for Lender. Borrower understands and agrees thiat.M| as the designated
Nominee for Lender, has the right to exercise any or all interests'granted by Borrower
to Lender, including, but not limited to, the right to foreclo nd selk the Property;
and to take any action required of Lender including, but not d 19, agsigning and
releasing this Security Instrument, and substituting a succes \

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conrig
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower “wi
by first class mail or when actually delivered to Borrower’s notice addtes
by other means. Notice to any one Borrower shall constitute notice to all 8
unless Applicable Law expressly requires otherwise. The notice address: |
the Property Address unless Borrower has designated a substitute notice &dei
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ender. Borrower shall dpromptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
rotice to Lender shali be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
siment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

any one tifi
class mail-io-Le
address by neti

rovides to Lengd

ERS' Nomin
with this Securty
actually received by
shafl not be deeme
any notice require
the Applicable Law.ie
Security Instrument.

20.Sale of Note; Chantje of'Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Net& {togeéther with this Security Instrument) can be sold
one or more times without prior nétice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomirieg'interest in this Security Instrument, MERS
remains the Nominee for Lend it te authority to exercise the rights of Lender. A

sale might result in a change in ity (known as the "Loan Servicer”) that collects

Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
ble

Law. There also mightbe one gf tore changes of the Loan Servicer

and Applica
unrelated to a sale of the Note. If there is
will be given written notice of the chang
the new Loan Servicer, the address to %
other information RESPA requires in connection-with a notice of transfer of servicing.
if the Note is sold and thereafter the Loar ervited by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s€ruicing obligations to Borrower
will remain with the Loan Servicer or be transféried to & successor Loan Servicer
and are not assumed by the Note purchaser urless otherwise provided by the Note
purchaser. ‘

ge of the Loan Servicer, Borrower
, il state the name and address of
ch payments should be made and any

Neither Borrower nor Lender may comimenc o joined to any judicial
action {as either an individual litigant or the member ¢f a class) that arises from the
other Elarty’s actions pursuant to this Security Instrument or thatalleges that the other

arty has breached any provision of, or any duty owegd-by 0n of, this Security
nstrument, until such Borrower or Lender has notitied the'eths {with such notice
given in compliance with the requirements of Section 15) of - alleged breach and
afforded the other party hereto a reasonable period after the giving-0f.5uch notice to

take corrective action. If Applicable Law provides a time period ust elapse
before certain action can be taken, that time period will be deg reasonable
for purposes of this paragraph. The notice of acceleration and op ; cure given
to Borrower pursuant to Section 22 and the notice of acceleratios q.Borrower

pursuant to Section 18 shall be deemed to satisfy the notice ands t
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follot

24, Substitute Trustee. In accordance with Appiicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 7001526
to ail the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

L

CARLTON MOL
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