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THIS DEED OF TRUST is dated March 31, 2015, ariong Cordata Green, L.L.C., a Washington
Limited Liability Company, whose address is QWNSHIP ST, SEDRO WOQOLLEY, WA
98284-1243 ("Grantor"); PEOPLES BANK, whosé™m ' ss is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA %273 ferred to below sometimes as
"Lender” and sometimes as "Beneficiary"); and Chis Insurance Co., whose mailing
address is 425 Commercial, Mount Vernon, WA 98 below as "Trustee").
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scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{inéluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
i g wuthout timitation all minerals, cil, gas, geothermal and similar matters, ({the "Real Property"}

ounty, State of Washington:

MOUNTAIN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL
HASE IV, according to the plat thereof recorded March 22, 2012 under
203220011, records of Skagit County, Washington,

Situated i
Parcel B:

Lot 114, SAU ’ﬁMN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL

The Real Property or its atlde
Loop, Sedro Woolley, W
P131058/6009-000-000-00% 3 and .P
REVOLVING LINE OF CREDIT. This [
line of credit, with a variable rate of intéteu

complies with all the terms of the Note and ti
allows nagative amortization. Funds may ba acivanc

ymmonly known as 1419 and 1421 East Gateway Heights
58284. The Real Property tax identification number is
9/6009-000-000-0014.

spcures the Indebtedness including, without limitation, a revolving
¢h obligates Lender to make advances to Grantor so long as Grantor
& of crsidfit has not been terminated, suspended or cancelled; the Note
% Lender, repaid, and subsaquently readvanced. The unpaid
balance of the revolving line of credit may iznes be lower than the amount shown or zero. A zero balance
does not terminate the lina of credit or terminate Lengdér’s obligation to advance funds to Grantor. Tharafore, the lien of
this Deed of Trust will remain in full forca and effagi notwithstanding any zero balance.

Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is reco J;! in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prohts, which licgn y be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of th@ Imilebtedness. In addition, Grantor grants to Lender a

Grantor hereby assigns as security to Lender, a

PERSONAL PHOPERTY IS GIVEN TO SECURE {A) PAYMENE.
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE REL2, JOBUMENTS, AND THIS DEED OF TRUST. THIS

rust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, an and in a timely manner perform all of

Grantor’s obligations under the Note, this Deed of Trust, and the

CONSTRUCTION MORTGAGE. This Deed of Trust is a "constructicn a6 tha purposes of Sections 9-334
and 2A-309 of the Uniform Commerciai Code, as those sections have State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees
Property shall be governed by the following provisions:

possession and use of the

main in possession and
“Rants from the F‘roperty
#). The following provisions
operty ks not used principally

Possession and Use. Until the occurrence of an Event of Default, Gr
control of the Property; {2} use, operate or manage the Property; and
{this privilege is a license from Lender to Grantor automatically revoked
relate to the use of the Property or to other limitations on the Property. The Réal,
for agricuitural purposes. !

Duty to Maintain. Grantor shall maintain the Property in tenantable conditio vhrform all repairs,

replacements, and maintenance necessary to preserve its value.

it, or suffer any
gepgrality of the

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comm
stripping of or waste on or to the Property or any portion of the Property. Without lisiit]
foregoing, Grantor will not remove, or grant to any other party the right to remove, a [
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior writte

Removal of Improvements. Grantor shall not demolish or remove any Improvements
without Lender’s prior written consent. As a condition to the removal of any Improvements;

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Reds Prope
reasonable times to attend to Lender's interests and to inspect tha Real Property for purpo i
compliance with the terms and conditions of this Deed of Trust,

Compliance with Govarnmental Requirements. Grantor shall promptly comply, and shall p
compliance by all agents, tenants or other persons or entities of every nature whatsoever who re

limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinan
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grant
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adeguate security or a surety bond, reasonably
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gistactory to Lender, to protect Lender's interest.

to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
addition to those acts set forth above in this section, which from the character and use of the Praperty are
y necessary to protect and preserve the Property.

on Loan. |f some or all of the proceeds of the loan creating the Indebtedness are to be used to construct
ar comp1ejze construction of any Improvemants on the Property, the Improvements shall be completed no later than
'tuaity date of the Note lor such earlier date as Lender may reasonably establish) and Grantor shall pay in full
14 apd expenses in connection with the work. Lender will disburse loan proceeds under such terms and
ehder may deem reasonably necessary to insure that the interest created by this Deed of Trust shall

Y LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
“af Trust or (B) increase the interest rate provided for in the Note or other document
2d impose such other conditions as Lender deems appropriate, upon the sale or transfer,
sent, of all or any part of the Real Property, or any interest in the Real Property. A
reyance of Real Property or any right, title or interest in the Real Property; whether

sums secured by this Hea
evidencing the lpd tad es

sale, assignment, or trg
other mathod of conveyanc st in the Real Property. If any Grantor is a corporation, partnership or mited
iny change in ownership of more than twenty-five percent (256%) of the voting

limited aé)lhty company mterests as the case may be, of such Grantor. However, this

Trust:
Payment.

Grantor shall pay
i impasitions levied against or on account of the Property, and shall
for services rendered or material furnished 1o the Propertv Grantor

shall maintain the Property free
Trust, except for the lien of ta
Trust.

Right to Contest. Grantor may withh

dispute over the obligation to pay, so .
is filed as & result of nonpayment, Grar:

within fifteen (158) days after Grantor ha
Lender, deposit with Lender cash or a suffitieh
amount sufficient to discharge the lien plus orneys' fees, or other charges that could accrue as a
&t, Grantor shall defend itself and Lender and shall
perty, Grantor shall name Lender as an additional

f any tax, assessment, or claim in connection with a good faith
der's interest in the Property is not jeopardized. If a lien arises or

Notice of Construction. Grantor shall notify Lender at
services are furnished, or any materials are supplied to the
other lien could be assearted on account of the work, servic
furnish to Lender advance assurances satisfactory to Len
improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions relatin
Trust.

y mechanic's lien, materialmen's lien, or
5. Grantor will upon request of Lender
or can and will pay the cost of such

Maintenance of Insurance. Grantor shall procure and maintain poli “of fire tnsurance with standard extended
coverage endorsements on a replacement basis for the full insurable II Improvements on the Real
ith a standard mortgagee
I liability insurance in such

ompany of companies
foin time to time the

cancelled or diminished without at least thirty (30) days prior written notice to Lénde
shall include an endorsement providing that coverage in favor of Lender will not be im

Property Is located in a special flood hazard area, for the qu unpaid principal balance ofi’:‘
on the property securing the loan, up to the maximum policy limits set under the National F
or as otherwise required by Lender, and ta maintain such insurance for the term of the loan

make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whe
security is impaired, Lender may, at Lender's election, receive and retaln tha proceeds of any i

and repair of the Property, If Lender elects to apply the proceeds to restoration and repair, Gran
replace the damaged or destroyed Improvementis in a manner satisfactory to Lender. Lende
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasori
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have n
disbursed within 180 days after their receipt and which Lander has not committed to the repair or rest
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then te pa
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor ag”
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Report on Insurance. Upan request of Lender, however not more than once a year, Grantor shall furnish
a report on each existing policy of insurance showing: (1} the name of the insurer; (2) the risks
the amount of the policy; (4) the property insured, the then current replacement value of such

‘s failure to discharge or pay when due any amounts Grantor is required to discharge or pay
any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take
s appropriate, including but not limited to discharging or paying all taxes, liens, security
her claims, at any time levied or placed on the Property and paying all costs for insuring,
Property. All such expenditures incurred or paid by Lender for such purposes will then
under the Note from the date incurred or paid by Lender to the date of repayment by
sbecome a part of tha Indebtedness and, at Lender's option, will (A) be payable on

maintaining and pres
bear interest at the me ;
Grantor. All suct
demand; (B) be
payments to become due dlri
the Note; or (C} be treated,

of Trust:

Titla. Grantor warrants
free and clear of all lien
title insurance policy, title “rapns
with this Deed of Trust, and (b) &
Trust to Lender.

 holds good and marketable title of record to the Property in fee simple,
s other than those set forth in the Real Property description or in any
| title opinion issued in favor of, and accepted by, Lender in connection
r has the full right, power, and authority to execute and deliver this Deed of

Dafansa of Title. Subject to
titla to the Property against the |
that questions Grantor's titla or the interes
action at Grantor's expense, Grantor may
participate in the proceeding and to b :
Grantor will deliver, or cause to be deli%
to permit such participation.

e paragraph above, Grantor warrants and will forever defend the
¥ all persons. In the event any action or proceeding is commenced
Trustee or Lender under this Deed of Trust, Grantor shall defend the
the ndfainal party in such proceeding, but Lender shall be entitled to
ese ed®in the proceeding by counsel of Lender's own choice, and

fider such instruments as Lender may request from time to time

Compliance With Laws. Grantor warran
axisting applicable laws, ordinances, and re

t the Property and Grantor's use of the Property complies with all
Jlations of governmental authorities.,

s, warranties, and agreements made by Grantor in
Deed of Trust, shall be continuing in nature, and
btedness shall be paid in full.

Survivel of Representations and Warranties.
this Deed of Trust shall survive the execution and delivery
shall remain in full force and effect until such time as Gra

CONDEMNATIGON. The following provisions relating to co

Proceedings. If any proceeding in condemnation i
Grantor shall promptly take such steps as may be nect
may be the nomingl party in such proceeding, but Lender:gh
represented in the proceeding by counsel of its own choice a
cause to be delivered to Lender such instruments and docume;
time to permit such participation,

ceedings are a part of this Deed of Trust:

shall promptly notify Lender in writing, and
d the action and obtain the award. Grantor

by eminent domain proceedings or by
ire that all or any partion of the
tion of the Property. The net
xpenses, and attorneys’ fees

Application of Net Procesds. If all or any part of the Property

net proceeds of the award be applied to the Indebtedness or thé:zeg
proceeds of the award shall mean the award after payment of all reaso
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTH!
to governmental taxes, fees and charges are a part of this Deed of Trust:

following provisions relating

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shalfexetute’sysh documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to pe and contlnue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as describe: r with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, includin ion all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed o i

Taxes. The following shall constitute taxes to which this section applies: ({1 !
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tr
Grantor which Grantor is authorized or required to deduct from payments on the Indebtéd
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lendgy
and (4) a specific tax on all or any portion of the Indebtedness or on payments of prlnc
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to th

available remedies for an Event of Default as provided below unless Grantor either (1)
bacomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens sectiorkar
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Dee
security agresment are a part of this Deed of Trust:

Secwiity Agreement. This instrument shall constitute 8 Security Agreement to the extent any of t )
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commetcial £¢1
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfs
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deéed of
Trust in the real property records, Lender may, at any time and without further authorization fram Grantor, file
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eduted counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
Upon default, Grantor

tted by applicable law.

The mailing addresses of Grantor (debtor} and Lender (secured party) from which information
“sacurity interest granted by this Deed of Trust may be obtained (each as required by the Uniform

The following provisions relating to further assurances and

1 any time, and from time to time, upon request of Lender, Grantor will make, execute and
e made, executed or delivered, to Lender or to Lender's designee, and when requested by
.. recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

e sole opinion of Lender, be necessary or desirable in arder to effactuate, complete,
(1)  Grantor's obligations under the Note, this Deed of Trust, and the Related

Attorney-in-Fact. ;
for and in the name of ¢
Lender as Grantor's attor P
ather things as may be néuess
the preceding paragraph.

FULL PERFORMANCE.

any of the things referred to in the preceding paragraph, Lender may do so
ntor's expense. For such purposes, Grantor hereby irrevocably appoints
purpose of making, executing, delivering, filing, recording, and doing all
rable, in Lender's sole apinion, to accomplish the matters referred to in

If Granto ebtedness when due, and otherwise performs all the obligations

[ ; Lender shall execute and deliver to Trustee a request for full
reconveyance and shall exacute and d‘ﬂ uar o ramor suitable statements of termination of any financing statement on
file evidencing Lender's security interes gnts and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. Th .grantee | reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals insthg recgfivegance of any matters or facts shall be conclusive preof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the followin
of Trust:

nder's option, shall constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any ment when due under the Indebtedness.

Other Defaults. Granter fails to comply with or to perfs
contained in this Deed of Trust or In any of the Related
obligation, covenant or condition contained in any oths” agi'eem

ny other term, obligation, covenant or condition
ents or to comply with or to perform any term,
etween Lender and Grantar.

Compliance Default. Failure to comply with any |
Deed of Trust, the Note or in any of the Related Do

hér term, gbligation, covenant or condition contained in this

Dofault on Other Payments. Failure of Grantor within the jifed*y this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prev il ¥.0r to effect discharge of any lien.

‘furnished to Lender by Grantor or on
ar misleading in any material respect,

Falsa Statements. Any warranty, representation or state
Grantor's behalf under this Deed of Trust or the Related Do
either now or at the time made or furnished or becomes fals

Dofactive Collateralization. This Deed of Trust or any of the*Rel
effect (including failure of any collateral document to create a vaild
time and for any reason.

Daath or Insolvency. The dissolution of Grantor's {regardless of
member withdraws from the limited liability company, or any other t
business or the death of any member, the insoclvency of Grantor, the
Grantor's property, any ass:gnment for the benefit of creditors, “znv.

receiver for any part of
creditor workout, or the

against any property securing the Indebtedness. Th!S includes a garnlshm 2
including deposit accounts, with Lender. However, this Event of Default shalls
dispute by Grantor as to the validity or reasonableness af the claim which is the b
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture pr c
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amou
sole discretion, as being an adequate reserve or bond for the dispute.

ditor or forfeiture
nd_deposits with

Breach of Other Agreament. Any breach by Grantor under the terms of any other agree hETv
Lender that is not remedied within any grace period provided therein, including without limstatién g
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now:

Events Affecting Guarantor. Any of the preceding events occurs with respect ta any guaranta
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or aggcy
dias or becomes incompetent, or revokes or disputes the validity of, or liability under, an ‘G‘uar
Indebtedness. ’

Adverse Change. A matarial adverse change occurs in Grantor's financial condition, or Lende
prospect of payment or performance of the Indebtedness is impaired.

Insaecurity. Lender in good faith believes itself insecure.

Right to Cura. If any default, other than a default in payment is curable and if Grantor has not been given 3
of a hreach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may begus&d if
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the default“within
fifteen {15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps which Lende
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E in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all
gdsonable and necessary steps sufficient to procduce compliance as soon as reasonably practical.

BEMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
; may exercise any one or more of the following rights and remedies:

medies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
ter's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Lender shall have the right at its option to declare tha entire Indebtedness immediately
uding any prepayment penalty which Grantor would be required to pay.

pect to all or any part of the Real Property, the Trustee shall have the right to exercise its
. foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
in accordance with and to the full extent provided by applicable faw.

nect to all or any part of the Personal Property, Lender shall have all the rights and
undar tha Uniforrmn Commercial Code,

Collsct Rents:,
Property and collect
above Lender's costs,

ve the right, without notice to Grantor to take possession of and manage the
including amounts past dus and unpaid, and apply the net proceeds, over and
&t the Indebtedness. In furtherance of this right, Lender may requira any tenant or
make payments of rent or use fees directlv to Lender. If the Flents are collected by

payment thereof in tl’;& n for and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender, Lender's demand shall satisfy the obligations for which the payments are
made, whether or not &ny proper i . Lender may exercise its rights under this

i e #ight to have a receiver appointed to take possession of all or any part of
the Property, with the powef 0 priitegt and preserve the Property, to opsrate the Property preceding or pending
foreclosure or sale, and to collect’ the the Property and apply the proceeds, aver and above the cost of
the receivership, against the Irigefitednegs:  receiver may serve without bond if permitted by law. Lender's

I igt whether or not the apparent value of the Property exceeds the

Appoint Receiver. Lender's

Indebtednass by a substantial ams
receiver.

Tenancy at Sufferance. If Grantor remgin
above or Lender otherwise becomes e
bacome a tenant at sufferance of Lende
pay a reasonsble rental for the use of th
Lender.

Other Remedies. Trustee or Lender shall hav
or available at law or in equity.

Property or of the time after which any private sale or &
made. Reasconable notice shall mean notice given at,
Any sale of the Personal Property may be made in cosij

gc? disposition of the Personal Froperty is to be
: ﬂays before the time of the sale or disposition.

Sale of the Property. To the extent permitted by appli¢abie:-
the Property marshalled. In exercising its rights and remédigs,-
part of the Property together or separately, in one sale or by se|
public sale on all or any portion of the Property.

Attornays' Foes; Expenses, |f Lender institutes any suit or
Trust, Lender shall be antitled to recover such sum as the cour
and upon any appeal. Whether or not any court action is inv
reasonable expenses lLender incurs that in Lender's opinion are feseSsay
interest or the enforcement of its rights shall become a part of the Indeby p
intarest at the Note rate from the date of the expenditure until repaid. E:xpenses co
without limitation, however subject to any limits under applicable law, Lender's a eys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' feesiary fgx bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction}, appéits, and gy gnticipated post- judgment
collection services, the cost of searching records, obtaining title reports llﬁt:-lm:llng oredlosure reports), surveyors'
reports, and appraisat fees, title insurance, and fees for the Trustee, to the extent'permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by

reasonable as attorneys’ fees at trial
me=extent not prohibited by law, all

ed by this paragraph include,

Rights of Trustea. Trustee shall have all of the rights and duties of Lender as se?, fi

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to tha g
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Tru
take the following actions with respect to the Property upon the written request of Lerigar
preparing and f|l|ng a map or plat of the Real Property, including the dedication of stree
public; (b join in granting any easement or creating any restriction on the Real Propes

subordination or other agreement affecting this Deed of Trust or the interest of Lender under t

Obligations to Notify. Trustee shall not be obllgated to notify any other party of a pending “zéle u
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall bg a
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustea. Trustee shall meet all qualifications required for Trustee under applicable law. In additi

foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trys
appointed under this Deed of Trust by an instrumant axecuted and acknowledged by Lender and recorded i §
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to al
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page Cf
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successer trustee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successo



. DEED OF TRUST
an No: 5038495-215 {(Continued) Page 7

witee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
ustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern te the
ton of all other provisions for substitution.

sthject to applicable law, and except for notice required or allowed by law to be given in another manner,
wired to be given under this Deed of Trust, including without limitation any notice of default and any
e of sale shall be gwen in wrmng, and shall be effectlve when actually delivered, when actually recewed by

For naotice
Subject to applicable law,
or allowed by law to be given in another manner, if there is more than one Grantor, any
rantor is deemed to be notice given to all Grantors.

rust, together with any Related Documaents, constitutes the entire understanding and
agreement of tha partles ag‘to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall ba' ﬁemlve unless given in writing and signed by the party or parties sought to be charged or

Annual Reports.
Lender, upon request,
previous fiscal year in:
raceipts from the Prop

used for purposes other than Grantar's residence, Grantor shall furnish to
tement of net operating income received from the Property during Grantor's
detail as Lender shall require. “Neat operating income" shall mean all cash

Caption Headings.

Merger.. There shall be no .
estate in the Property at any §
of Lender.

Governing Law. This Deed of
preemptad by federal law. the laws

Choice of Venue. If there is a lawsu
courts of SKAGIT County, State of Wash

No Waiver by Lender. Lender shall not be:
waiver is given in writing and signed by Le
shali operate as a waiver of such right or an aiver by Lender of a provision of this Deed of Trust

‘otherwise to demand strict compliance with that

between Lender and Grantar, shall constitute a wajser 5t any ender's rights or of any of Grantor's obligations
as to any future transactions. required under this Deed of Trust, the granting
of such cansent by Lender in any instance shall n 1 n;,:nntmumg consent to subsequent instances where
such consent is required and in all cases such consent ity r withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds ary p
unenforceable as to any circumstance, that finding shall sio;
unenforceable as to any other circumstance. If feasible, t vision shall be considered modified s¢
that it becomes legal, valid and enforceable. If the of n cannot be so modified, it shall be
considered dealeted from this Deed of Trust. Unless othi dquired by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall nét ¢ 1 , validity or enforceability of any

is Deed of Trust to be illegal, invalid, or
¢ offending provision illegal, invalid, or

Successors and Assigns. Subject to any limitations stated in this Dedsof Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of ieir successors and assigns. |If
ownership of the Property becomes vested in a person other than Gr. without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and g
extension without releasing Grantor from the obligations of this Deed of 7 ‘or |i#bility under the Indebtedness.

Tima Is of tha Essence. Time is of the essence in the performance of this De

DEFINITIONS. The following capitalized words and terms shall have the following mean
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall
of the United States of America. Words and terms used in the singular shall include the
include the singular, as the context may require. Words and terms not otherwise defined
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEQPLES BANK, and its successors and assign

Borrower. The word "Borrower™ means Cordata Green, L.L.C. and includes all co-signers
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” meaan this Deed of Trust among Grantor, Lender,
includes without limitation all assignment and security interest provisions relating to the Persor
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed o
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means Cordata Green, L.L.C..

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation party
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@dr, including without limitation a guaranty of all or part of the Note.

rovaments. The word "Improvements” means all axisting and future improvements, buildings, structures,
15t ynes affixed on the Real Property, facilities, additions, replacements and other construction on the Real

The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses

ge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
nis Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

nder” means PEOPLES BANK, its successors and assigns.

means the Note dated June 13, 2014, in the original principal amount of $1,000,000.00
together with all renewals of, extensions of, modifications of, refinancings of.

parts, and additions ta, all replacements of, and all substitutions for, any of such
sues and profits thereon and proceeds (including without limitation all insurance
from any sale or other disposition of the Property.

ollectively the Real Property and the Personal Property.

Real Property. The worg
Deed of Trust. i

y" mean the real property, interests and rights, as further described in this

Related Documents. ‘ flated Documents” mean all promissory notes, credit agreements, loan
agreements, security agreen tges, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreemants and dasliments, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that g es and grrgronmantal indemnity agreements are not "Related Documents™ and
are not secured by this Deed o &

Trustee. The word "Trustee™ means
Mount Vernon, WA 98273 and any suly

GRANTOR ACKNOWLEDGES HAVING READ
AGREES TO ITS TERMS.

‘L YHE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

anicki,\IQnia; of Cordata Grean, L.L.C.

LIMITED LIABILITY COMPANY ;
STATE OF W&&LU U‘I‘Uﬂ
COUNTY OF Skt?j T+

On this (;m day of Mr’ l

Notary Public, personalfy appeared Robert Jamckl. Member of Cordata Grean, L L.C

KNOWLEDGMENT

d liability company
that executed the Deed of Trust and acknowledged the Deed of Trust to be the freé 1 ' act and deed of the
fimited liability company, by authority of statute, its ?%is of organization or its opetsr 5, for the uses and

purposes therein mentionad, and on oath stated that{he or she is authorized to executg t » rust and in fact
executed the Deed of Trust on behalf of the limited liability company.

[~ —
Notary Public in and for the State of“l{q

Marcia T :Youumtjs
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REQUEST FOR FULL RECONVEYANCE

. Trustee

dersignédiis the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upcn payment of all sums owing to you, to reconvey withaut warranty, to the persons entitled thereto, the
i tle angfinferest now held by you under the Deed of Trust.

Beneficiary:
By:
its:
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