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Trustee: Placer Title Compa

LOAN #: 531501119397
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Land Title and Escrow CASE #: 46-46-6-0789056
DEED OF TRUST
X \ Sl A MIN 1004372-0000118305-9
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this documen helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding {hie usa 32 of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is SHAREE NORTON AND KENNETH J-

ed March 30, 2015,
WIFE AND HUSBAND.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank of England.

Lenderis  a Corporation,
laws of Arkansas.

5 Statehouse Plaza, #500, Little Rock, AR 72201.

(D) "Trustee” is Placer Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgzu
Borrower, which further describes the relationship between Lender and MERS, and which is incow
into and amends and supplements this Security Instrument. / §/

Initials:
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LOAN #: 531501119397

ote” means the promissory note signed by Borrower and dated March 30, 2015.

ote states that Borrower owes Lender FIVE HUNDRED SEVENTY THREE THOUSAND AND

m’ W"1****a***n**ta**s*************a***:*tt**********:**gz**********
{U.S. $573,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Pérjedic.Payments and to pay the debtin full not later than  April 1, 2045.

“F'mpen " means the property that is described below under the heading "Transfer of Rights i the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Mote, and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
yted by Borrower [check box as applicable]:

Rider  [] Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider  [x] V.A. Rider

[ Biweekly Payment Rider

(x] Mortgage EI@" egistration Systems, Inc. Rider
(] Other(s) [: .

(J) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminigtfative rules.and orders (that have the effect of law) as well as all applicable final,
non-appealable judicidl gpinio
(K) "Community Associ
other charges that are im
association or similar orgahiza
(L) “Electronic Funds Trari5
draft, or similar paper instrume
computer, or magnetic tape 5o g
account. Such term includes, bu
actions, fransfers initiated by telephione
{M) “Escrow ltems" means those iterms
(N) "Miscellaneous Proceeds” means
paid by any third party (other than insurange
for: (i) damage to, or destruction of, the Iﬁro;ae
Property; (iii) conveyance in lieu of condein
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schedu!
the Note, plus (i) any amounts under Section 3 of th
(Q) "RESPA” means the Rea! Estate Setilement P
menting regulation, Regulation X (24 C.F.R. Part 1024
additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and resirictio
related mortgage loan" even if the Loan does not qualify as a "f
{R) “Successor in Interest of Borrower” means any party
or not that party has assumed Borrower’s obligations under

sdny transfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
d to, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

i are described in Section 3.

comiensation, settlement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

Nt due for (i) principal and interest under
curity instrument,

dures ﬁ\c{ (12 U.S.C. §2601 et seq.) and its imple-
be amended from time to time, or any
Swhject matter. As used in this Security
are-imposed in regard 1o a “federally
2d mortgage loan” under RESPA.
ken title to the Property, whether
and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomipeé for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Sge Unty Instrsiment secures to Lender:
(i) the repayment of the Loan and all renewals, extensions and m tioris o the Note; and (u) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit

{Type of Recording Jurisdiction] {Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART. H’
APN #: 4717-000-027-0000

ASYEXHIBIT A™.
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LOAN #: 531501119397
currently has the address of 1914 Kansas Avenue, Anacortes,
[Streed] [City)
qton 98221 ("Praperty Address”):
[Zip Code}

2R WITH all the improvements now or hereafter erected on the property, and all easements,

orrower understands and agrees that MERS holds only Iegal title to the interests granted
unty Instrument, but, if necessary to comply with law or custom, MERS {as nominee

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited
property.

1.
ipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
nger the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent

prepayment charges and late
ltems pursuant to Section 3. Payi

payments due under the Note and this Se
as selected by Lender: (a) cash; (b) msﬁn&y
C wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

_when received at the location designated in the Note or at

15. Lender may return any payment or partial p
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or pre Qice o nghts to refuse such payment or partial
payments in the future, but Lender is not obligated ta @pply suchjpayments at the time such payments are
accepted. If each Periodic Payment is apptied as of i ol due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappti errower makes payment to bring the
Loan current. If Borrower does not do 50 within a reasonable B e, Lender shall either apply such
funds or return them to Borrower. if not applied earlier, such fun i i inci

ments accepted and applied by Lender shall be applied in the folio
under the Note; (b} principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due undé:
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t payment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma , ‘yment received
from Borrower to the repayment of the Periodic Payments if, and to the extent-that, each.payment can be
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due:

pnonty (a) interest due
3. Such payments shall
refhaining amounts shall

t Instrument, and then

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tg ar
the Note shall not extend or postpone the due date, or change the amount, of the Perigd

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Ray ent
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Pro
(©) premlums for any and all insurance required by Lender under Sectlon 5: and {d) Mortgagp
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LOAN #: 531501119397
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
b an Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
tisn 1o pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's obligation to pay to
gier Eunrds for any or all Escrow Items at any time, Any such waiver may only be in writing. in the event

or all Escrow Items at any time by a natice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time specifist up
un(_ier RESPA. Lendc_ar sh

f Len@ler is an institution whose dep05|ts are so insured) or in any Federal
all apply the Funds to pay the Escrow Items no later than the time spemf ied

ow ftems, unless Lender pays Borrower interest on the Funds
“toinake such a charge. Unless an agreement is made in writing or
/ the Funds, Lender shall not be reqwred to pay Borrower

and Applicable Law permits Lend
Appllcable Law requires lnterest*

shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held in‘esérow,.ds defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan ithRESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no rdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in#ho ‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Sex ument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay ail taxes

1

‘assesspients, charges, fines, and impositions attrib-

rents on the Property, if any, and Community Associatiorr:
that these items are Escrow Items, Borrower shall pay them in

Borrower shall promptly discharge any lien which has,
Borrower: {a) agrees in writing to the payment of the obligatic
to Lender, but only so long as Borrower is performing such ag
by, or defends against enforcement of the lien in, legal proceedi
prevent the enforcement of the lien while those proceedings are penging:
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any parf of the £r; erty is subject to a lien
which can attain priority over this Security Instrument, Lender may givi Wwer&:notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower: ythe lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term “extended
other hazards including, but not limited to, earthquakes and floods, for which Lend

Assessments if any. To the extent
=r provided in Section 3.

er: this Security instrument unless
by the lien in a manner acceptable
b ontests the lien in good faith

rightto dlsapprove Borrower’s choice, which nght shall not be exercised unreasonably _gﬁc! may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zépé d "|naﬁ@n
certification and tracking services; or (b} a one-time charge for flood zone determination asid.ci
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain ifsgr
coverage, at Lender's option and Borrower's expense. L.ender is under no obligation to [;ch)ée

Is:
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LOAN #: 531501119397

for damage to, or
shall name Lender .

in the event of
may make proof?i;w_ ;
in wrmng any insuranc p
shall be applled o restoral;e'

pay Borrower any interest or earnj
retained by Borrower shail not by

'n such proceeds. Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
senomically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tG.Bar such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. |f Borrower dceg
insurance carrier has offered to settle a clafp

riay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
n,then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Ii, éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns. i Lender (a).83orrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpafd under the Nete or this Security Instrument, and (b) any
other of Borrower’s rights {(other than the right to any.refi f unearned premiums paid by Borrower)
under all insurance policies covering the Property, | r as such rights are applicable 1o the coverage
of the Property. Lender may use the insurance proceeds either tb repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instriyrien Bther or not then due.

6. Occupancy. Borrower shall occupy, establish, andyse é{tyasBorrower sprincipalresidence
within 60 days after the execution of this Security Instrument g !
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the

Whether ar not Borrower is residing in the Property. Borrower shall ma Wi
the Property from deteriorating or decreasing in value due to its coridition. Uni
ant to Section 5 that repair or restoration is not economically feasible, Borr
Property if damaged to avoid further deterioration or damage. If insuraice,&r cg nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shail be'responsible for repalnng
or restoring the Property only if Lender has released proceeds for such purpbses. Le
proceeds for the repairs and restoration in a single payment or in a series|of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to‘repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of-sith ]
Lender or its agent may make reasonable entries upon and inspections of the-Preg
sonable cause, Lender may inspect the intetior of the improvements on the Propesty’
Borrower notice at the time of or prior to such an interior inspection specifying such ¢
8. Borrower's Loan Application. Borrower shall be in default if, during the Loar ag
Borrower or any persons or entities acting at the direction of Borrower or with Borrows

s itis determined pursu-
1a)l promptly repair the

but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security Iz
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrll
there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor rightsQ
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemna‘ti%%?rfe.
i

Infti
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LOAN #: 531501119397

cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
5) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
ipfis Gaivinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
' ent; (b} appearing in court; and (¢) paying reasonable altorneys’ fees o protect its interest
d/or rights under this Security Instrument, including its secured position in @ bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,

erous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do 5o and is not under any duty or obligation to do so. Itis
no liability for not taking any or alt actions authorized under this Section 9.

sed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sec
disbursement and sk

ments toward the prerniums for M ’tg e Insurance Borrower shall pay the premiums required to obitain
coverage substantially equivalest ta'the Muﬁgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow 1
gage insurer selected by Lender. If' ;
Borrower shall continue to pay to Lender:thé
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of adeisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultinratgty paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losé reserve. Lender can no longer require |0ss reserve payments
if Mortgage Insurance coverage (in the amauiat and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avatiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insurarice 4f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall say thé premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable fgss reserye funtil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree| stween Borrower and Lender providing for
such termination or until termination is required by Applicablela thing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Note:™ ™,
Mortgage Insurance reimburses Lender (or any entity that rs‘urchasas the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borra
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify théir
are on terms and conditions that are satisfactory to the mortgage in
to these agreements. These agreements may require the mortgage.
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

for sharing ar modifying the mortgage insurer’s risk, or reducmg losses. If $l§£h agreem it prowdes that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shal iums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: ™

{a) Any such agreements will not affect the amounts that Borrower h ed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nel mqreasmﬁe amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe .

(b) Any such agreements will not affect the rights Borrower has - if any -y
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other {17 Th
may include the right to receive certain disclosures, to request and obtain caniellatio
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang: )
a refund of any Mortgage Insurance premiums that were unearned at the time of such &an it tion
or termination. K

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orgsp
the Property, if the restoration or repair is economically feasible and Lender’s secu:%r%ot les

ini
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LOAN #: 531501119397

§'satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
'iq;ﬁ& nless an agreement is made in writing or Applicable Law requires interest to be paid on such

iScellapeeys:Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
is¢ elidneou if’roceeds if the restoration or repair is not economically feasible or Lender’s security would

;ovided for in Section 2.
otal taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds

of the Property immedia
than the amount gf the: ecured by this Security Instrument immediately before the partial taking,
destruction, or Ié@ sl less Borrower and Lender otherwise agree in writing, the sums secured by
k educed by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the tpial.amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by Eﬁ) the fair market value of the Property immediately before the partial
taking, destruction, or'ips: ;
In the event of a partial faking, destruction, or loss in value of the Property inwhich the fair market value
of the Property immediately nefore the partial taking, destruction, or loss in value is less than the amount
of the sums secured lmmeﬁlately befbr the partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
hot the sums are then due.
r if, after notice by Lender to Borrower that the Opposing

Borrower Miscellaneous Proceeds or inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. d

Borrower shall be in default if any acti
Lender’s judgment, could result in forfeitus

interest in the Property or rights under this

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
ty Instrument. Borrower can cure such a default and, if

dismissed with a ruling that, in Lender’s judgment, pre£luget, farfeiture of the Property or other material
i i igt s Security Instrument. The proceeds of
any award or claim for damages that are attributablé,
are hereby assigned and shall be paid to Lender. = %._
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not g

Security Instrument granted by Lenderto
elease the liability of Borrower or

s by the original Borrower
rcising any right or remedy
inciuding, without limitation, Lender’s acceptance of payments from thizg b niities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall;
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obiigations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a

Security Instrument only to mortgage grant and convey the co-signer’s interestan!

make any accommodatlons with regard to the terms of this Security Instrumenl C
co-signer’s consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who a
obllgauons under this Security Instrument in writing, and is approved by Lender, shai%;;

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Bomrower fees for services performed in connec
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LOAN #: 531501119397

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpress!y prohibited by this Security instrument or by Applicable Law.
tiie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
kat the- interest or other loan charges collected or to be coiiected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
tsiwill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
2 eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

a substitute notice address by notice 10 Lenhder. Borrower shall promptly notify
gé of aﬁ@rgss If Lender specifies a procedure for reporting Borrower’s change

16. Govermng Law; Severa
by federal law and the law of the 1 which the Property is located. All rights and obligations

Ject ny requirements and limitations of ApplicabIe Law.

provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting pravision.

As used in this Security Instrument: (a
corresponding neuter words or words of the

ument or the Note which can be g'rven effect without the

asculine gender shall mean and include
b) words in the singuiar shall mean and
ole discretion without any obligation to

—

‘the Note and of this Security Instrument.
Irrower. As used in this Section 18, "Inter-

estin the Property” means any legal or beneﬂmal intere
beneficial interests transferred in a bond for deed, contractf '
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a benef cial interest in Borrower is sold

However, this option shall not be exercised by Lender if such exerci
If Lender exercises this option, Lender shall give Borrower no

Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower ts certai i, conditions, Bor-
rower shall have the nght to have enforcement of this Security lnstrument'dﬁsco any time prior
: tained in this

Security Instrument; (b} such other period as Applicable Law might specify for th@i '
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenants sia
pays all expenses incurred in enforcing this Security Instrument, including, but not fimitet

attorneys’ fees, property inspection and valuation fees, and other fees incurred for the puf [
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)4gkes:

as Lender may reasonably requ:re to assure that Lender’s interest in the Property and ri

Upaon reinstatement by Borrower, this Security Instrument and obligations sec%by shalj

1a1s:
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LOAN #: 531501119397
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,

“Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest
' Mote (together with this Security Instrument) can be sold one or more times without prior notice to
iwerA-gale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

sunder the Note and this Security Instrument and performs other mortgage loan servicing
rthe Note this Security Instrument, and Applicable Law. There also might be one or more

given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

by the Note purchas
Neither Borrowes npi ter

vidual litigant or th _ a class) that arises from the other party’s actions pursuant to this Security

¢ Lhe other party has breached any provision of, or any duty owed by reason

after the giving of such notice to take comreclive action. If Applicable
\ 5t elapse before certain action can be taken, that time period will be
purpoges of this paragraph. The notice of acceleration and opportunity to
cure given to Bomrower pue‘ lant to ‘.Sei:tlon 22 and the notice of acceleration given to Borrower pursuant

21. Hazardous Substance
substances defined as toxic or kazardous,

the foliowing substances; gasolirie, ke o 'g')ther flammable ortoxu: petroleurn products, toxic pesti-
cides and herbicides, volatile solvants Is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property

"Environmental Condition” means a c
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Hazal
do, nor allow anyone else to do, anything affect‘ing the Proy

- (a) that s in violation of any Environmental
1, due to the presence, use, of release of

ing two sentences shall not apply to the presence, Wsg, or stg a;‘ge on the Property of small quantities of
“Apgropriate to normal residential uses and (©
maintenance of the Property (including, but not limited*, haz ubstances in consumer products).
Borrower shall promptly give Lender written notice of (2]
of other action by any governmental or regulatory agency or private par’ty lnvolvmg the Property ‘and any
Hazardous Substance or Environmental Law of which Borri Aciual knowledge. (b) any Environ-
mental Condition, including but not limited to, any spilling, leal . release or threat of release
of any Hazardous Substance, and (c) any condition caused b ~yse or release of a Hazard-
ous Substance which adversely affects the value of the Property. If '
governmental or regulatory authority, or any private party, that any;
Hazardous Substance affecling the Property is necessary, Borro
remedial actions in accordance with Envirenmental Law. Nothing
Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwise}:
(a) the default; (b) the action required to cure the default; (c) a date, not le !
the date the notice is given to Borrower, by which the default must be cured; ah

cure the default on or before the date specified in the notice may resultin acce!erﬁﬁ

not prior to
notice shall specify:

than 120 days in the future. The notice shall further inform Borrower of the ngh .
acceleration, the right to bring a court action to assert the non-existence of a defalt r
defense of Borrower to acceleration and sale, and any other matters required to be |
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasqpable attorné

and costs of title evidence. 4/
nitials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 531501119397
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er'shall take such action regarding notice of sale and shall give such notices to Borrower and
et persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ubiic auci:wn to the highest bidder at the time and place and under the terms designated in the
ice-of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
f the Property for a period or periods permltted by Applicable Law by public announcement
o

statements made therein. Trustee shall apply the proceeds of the sale in

1l expenses of the sale, including, but not limited to, reasonabie Trustee's

I sums secured by this Security Instrument; and (c) any excess to the
.entitled to it or to the clerk of the superior court of the county in which

the sale took pfagé. i

23. Reconveyanc

warranty to the persori
costs and the Trustee’s fe
24. Substitute Trust
a successor trustee to any:
the Property, the successor |
herein and by Applicable Law. ;
25. Use of Property. The P i g ‘sed pr:nc:pally for agricultural purposes.
26. Attorneys’ Fees. Lend '
any actlon or proceedlng to constr'

n acce‘)r:ﬁiance with Apphcable Law, Lender may from time to time appoint
Istee afﬁpwr@ted hereunder who has ceased to act. Without conveyance of
b4l sticceed to all the title, power and duties conferred upon Trustee

any term of this Security Instrument, The term “attorneys’
tent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL CO)
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

IFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borr

Fe Tt

SHAREE NORTON

et D VI
NNETH RTaN L

& terms and covenants contained in this
recarded with it

. %ﬁ/ s _ {(Seal

~ DATE

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 531501119397

UNENGTI COUNTY OF %Hf/ 8s:

Notary Public in and for the State of
Washington, residing at /7 L ouig WH
My Appointment Exp:

Lender: Bank of England
NMLS ID: 418481
Loan Originator: Jason Erick
NMLS ID: 249051

.5
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LOAN #: 531501119397
CASE #. 46-46-6-0789056
MIN: 1004372-0000118305-9

RANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE WITHOUT

THIS VA GUA : OAN AND ASSUMPTION POLICY RIDER is made this

arch, 2015, and is incorporated into and shall be deemed

b: Mortgage Deed of Trust or Deed to Secure Debt Ehereln

f even date herewith, given by the undersigned (herein
Note to Bank of England, a Corporation

(herein “Lender”}
and covering the Praperty ¢ | in the Security instrument and located at

1914 Kansas Avenue
Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT:

_ Ingiddition to the covenants and agreements made
in the Security Instrument, Borro

l:&nder further covenant and agree as follows:

ifthe indebtedness secured hereby bequaranteed or insured under Title 38, United States
Code, such Title and Regulations issugd thereunder and in effect on the date hereof shall
?overn therights, duties and liabilities of Bprrower and Lender. Any provisions of the Securltf\./'
strument or other instruments executed in gnnection with said indebtedness whic

are inconsistent with said Title or Regulations ding, but not fimited to, the provision
for payment of anﬁ sum in connection with pfepayment of the secured indebtedness
and the provision that the Lender may accelerate

pursuant to Covenant 18 of the Security Instiufie
the extent necessary to conform such instrumest

LATE CHARGE At Lender’s option, and as aliowed by applicable state law, Borrower will
pay a ‘late char%e not exceeding four per centurn {4%).of the overdue payment when
pald more than fifteen S1 5) days after the due daté. e to-egver the extra expense
involved in handling delinquent payments, but such™late, e, shall not be payable
out of the proceeds of any sale made to satssfy the indebte scured hereby, unless
such proceeds are sufficient to discharge the entire ind nd all proper costs
and expenses secured hereby.

-hereby amended or negated to
tle or Regulations.

GUARANTY: Should the Department of Veterans Affairs fatl or refiseto issue its guaranty
in full amount within 60 days from the date that this loan would nhgrmally. become eligible
for such guaranty committed upon by the Department of Vétéran: airs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Moty declarethe
indebtedness hereby secured at once due and payable and may fdr@n o} mediately or
may exercise any other rights hereunder or take any other proper action '

TRANSFER OF THE PROPERTY: This loan may be declared imm
payable upon transfer of the property securing such ioan to any transfa
acceptability of the assumption of the loan is estabiished pursuant to S
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subjectL
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to cne-half of 1 percent (.50
balance of this loan as of the date of transfer of the property shall be payable at the't
transferto the loan holder or its authorized agent, as trustee forthe Depart t ow

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER i § - -
Ellie Mae, Inc. Page 1of2 P8751ASR D311
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LOAN #: 531501119397

assumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate
ed. and, at the option of the payee of the indebtedness hereby secured or
thereof, shall be immediately due and pagabfe. This fee is automatically
Simer is exempt under the provisions of 38 U.S.C. 3729 (c).
PTIGON PROCESSING CHARGE: Upon apﬁlication for approval to allow
, aprocessing fee may be charged by the loan holder or its authorized
the creditworthiness of the assumer and subsequentiy revising the
‘ zords when an approved transfer is completed. The amount of this
charge shall net exceed the maximum established by the Department of Veterans Affairs
for a loan to which Bection. 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees: sume all of the obligations of the veteran under the terms of
the instruments creét ecuring the loan. The assumer further agrees to indemnify
the Department of Vetgranis Affairs to the extent of any claim payment arising from the
guaranty or insurance: ebtedness created by this instrument.

f the ini
IN WITNESS WHER
Assumption Policy Ride

L]

SHAREE NORTON

!'L'?fer(s) has executed this VA Guaranteed Loan and

%&é’o /S (Seal)

DATE

3/3;0 //5’ (Seal)
oL _—

DATE

KENNETH J NORTQN

/

P8751ASR 0311
PB751ASR
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LOAN #: 531501119397
MIN: 1004372-0000118305-9

PLANNED UNIT DEVELOPMENT RIDER

CASE #: 45-46-6-0789056
UNIT DEVELOPMENT RIDER is made this 30th day of
and is incorporated intc and shall be deemed to amend and
i%e, Deed of Trust or Security Deed (the "Security Instrument”)
"by the undersigned (the "Borrower") to secure Borrower’s Note
ration

(the “Lender”)
-the Property described in the Security Instrument and
nacortes, WA 98221,

The Property includes, butis potdimited to, a parcel of land improved with a dwelling,
together with other such pareels'and certain common areas and facilittes, as described
in COVENANTS, CONDITIONS-A} STRICTIONS

(the "Declaration”).
development known as Cranberry Heights

{the"PUD"). The Property alsoincludes Borrower's interest inthe homeowners association
or equivalent entity owning or managirig the comxmon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits.and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the¢ govenanis and agreements made in the
Security Instrument, Borrower and Lender{urthercavenant and agree as follows:

A. PUD Obligations. Borrower shall perfarim Berrower's obligations under the
PUD's Constituent Documents. The "Constitue nents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any €q lent document which creates
the Owners Association; and (ili) any by-laws or oti r reguiations of the Owners
Association. Borrower shall promptly pay, whe | dues and assessments
imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owne tipn maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insusance covera
(including deductible levels}), for the periods, and againstloss by fire,-hazards included
within the term “extended coverage,” and any other hazards'ipeluding, but not limited
to, earthquakes and floods, for which Lender requires insurancg, then: (i¥i,ender waives
the provision in Section 3 for the Periodic Payment to Lender: of the yéarly premium
installments for property insurance on the Property; and (ii) Borrower s'obligation under
Section 5 to maintain property insurance coverage on the Propémyis ¢
10 the extent that the required coverage is provided by the Owners,

What Lender requires as a condition of this waiver can change during,

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.  “

In the event of a distribution of property insurance proceeds in lieu of [estorat
repair following a loss to the Property, or to common areas and facilities of th:
proceeds payable to Borrower are hereby assigned and shall be paidto Le:
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as’
reasonable to ensure that the Owners Association maintains a public liability ins

policy acceptable in form, amount, and extent of coverage to Lende S
n :
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: 531501119397
Condemnation. The proceeds of any award or claim for damages, direct or
quertial, payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shali be paid
ceeds shall be applied by Lender to the sums secured by the
s provided in Section 11,
10, Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
ol or eminent domain; (i} any amendment to any provision of the
f the provision is for the express benefit of Lender; (iii) termination
Entandassumption of self-management ofthe Owners Association;
ve the effect of rendering the Eublic liability insurance
rs Association unacceptable to Lender.
wer‘dees not pay PUD dues and assessments when due,
Ay dmounts disbursed by Lender under this paragraph
of Borrower secured by the Security Instrument. Unless
mwer.terms of payment, these amounts shall bear
ferit at the Note rate and shall be payable, with
Jorrower requesting paymert.

of a taking by condem
“Constituent Documert
of professionalmana
or {iv) any action whic
coverage maintained b

F. Remedies. If B
then Lender may pay Ui
F shall become additional de:

interest from the date of disber
interest, upon notice from Lende

BY SIGNING BELOW, Borrowe

coiys PUD Rider.

SHAREE NORTON

and agrees to the terms and covenants

SMG/S"_ (Seal)

DATE

g/afg//.s"' _(Seal)

DATE

KENNETH J NORTON

Form 3150 1/01

F3150RDU D115
F3150RLU
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR.
("MERS Rider")
incorporated jrity
Instrument”) &fthe's
are one or more pe
Bank of England

(GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iade this 30th day of March, 2015 and is
amends and supplements the Deed of Trust (the "Security
me date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

ration

("Lender”) of the sar e date. and covering the Property described in the Security
Instrument, which is lecated a

1914 Kansas Avenue, A

WA 98221.

In addition {o the covenants an:
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
greedhat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Bank of England'.

Lender is a Corporation
under the laws of Arkansas.

5 Statehouse Plaza, #500, Little Rock, AR 7220

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument rm “Lender” includes

any successors and assigns of Lender.

RS is a separate

"MERS" is Mortgage Electronic Registration Sy
Lender. MERS is

corporation that is the Nominee for Lender and is acting™s
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, dutigs
Lender as Lender may from time to time direct, including but notli
successor trustee, assigning, or releasing, in whole or in part this Set
foreclosing or directing Trustee to institute foreciosure of this S
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" Inciudes any successors
MERS. This appointment shall inure to and bind MERS, its successors atd
as wel! as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amé
the following definition:

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /Wér,/

Form 3168 04/2014 Initials:

Ellie Mae, Inc. Page 1 of 4 F3158RDU 1014
F3158RLLS
03/30/2015 08:34 AM PST



_ LOAN #: 5315601119397
TRANSFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
s follows:

arity Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's cov s ‘and agreements under this Security Instrument and the Note.

For this fpurF ortpwer irrevocably grants and conveys to Trustee, in trust, with
power of salg,, oving described proFerty located in the
County [

Nype of Recording Jurisdiction] of
[Name of Recording Jurisdiction}.

ATTACHED HERETO AND MADE A PART HEREOF

Skagit
SEE LEGAL DESEZ
AS "EXHIBIT A", *
APN #: 4717-000-027-000

which currently has the address of 1 ‘?4 Kansas Avenue, Anacortes,

[Street][City]

WA 98221 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an
the property. Ali replacements and additions shail als
Instrument. All of the foregoing is referred to &
"Property.”

ereafter erected on the
ow or hereafter a part of
e covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on Wik
Nominee for Lender. Borrower understands and agrees that
Nominee for Lender, has the right to exercise any or all intere
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not [ir
releasing this Security Instrument, and substituting a successor.

C. NOTICES

i, designates MERS
Law or this Security
5 the designated
as the designated
granted by Borrower
nd geltthe Property;
ed 19, assigni

Section 15 of the Security [nstrument is amended to read as i

15. Notices. All notices given by Borrower or Lender in conneet
Security Instrument must be in writing. Any notice to Borrower in connec|
Security Instrument shall be deemed to have been given to Borrower wvihe
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address
the Property Address uniless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . %
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LOAN #: 531501119397

ice 1o Lender. Borrower shall cFromptly notify Lender of Borrower's change of
address. |[fLender specifies a procedure for reporting Borrower’s change of address,

then, Bor all only report a change of address through that specified procedure.
Theré-may bre.arly one designated notice address under this Security Instrument at
any one time, ‘Any hotice to Lender shall be given by delivering it or by mailing it by first
class ma ndér's address stated herein unless Lender has designated another

address by natice

rovides to Lende

ERS' Nominee,in
with this Secur
actually received by N
shall not be deemed AC
any notice requiregt
the Applicable Lawiequire
Security Instrument.

D. SALE OF NOTE-CH
Section 20 of the

20.Sale of Note; Cha g
or a partial interest in the

Borrower, Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
iment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
een given to Lender until actually received by Lender. If
urity instrument is aiso required under Applicable Law,
nt will satisfy the corresponding requirement under this

ave b

OF LOAN SERVICER; NOTICE OF GRIEVANCE

y Instrument is amended to read as follows:

Loan Servicer; Notice of Grievance. The Note
éther with this Security Instrument) can be sold
“Borrower. Lender acknowledges that untif it
‘interest in this Security Instrument, MERS
remains the Nominee for Lender, e authority to exercise the rights of Lender. A
sale might result in a change in the eftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the *Ngté and this Security Instrument and performs
other mortgage loan servicing obligatipns undet. the Note, this Security Instrument,
and Applicable Law. There also might'be one jore changes of the Loan Servicer
unreiated to a sale of the Note. If there is ] oan Servicer, Borrower
will be given written notice of the change-Wwhich wil} state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegtionwih a notice of transfer of servicing.
If the Note is sold and thereafter the Loar-is-Sei by a Loan Servicer other
than the purchaser of the Note, the mortgage loan, ng obligations to Borrower
will remain with the Loan Servicer or be transférred to uccessor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Not&.
one or more times without prior r
directs MERS to assign MERS's

Neither Borrower nor Lender may commence, Joi
action (as either an individual litigant or the member of
other ﬂafty's actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the i
given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time peritd-wh;
before certain action can be taken, that time period will be deémed t
for purposes of this paragraph. The notice of acceleration and opporii
to Borrower pursuant to Section 22 and the notice of acceleratior
pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

¢ joined to any judicial
) that arises from the
es that the other
sory of, this Security
arty (with such notice
alleged breach and
uch notice to
ust elapse
easonable
10 cure given
io-Borrower
ity.to take

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender g
may from time to time appoint a successor trustee to any Trustee appointed herglr
who has ceased to act. Without conveyance of the Property, the successor tsst
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LOAN #: 531501119397
i to all the title, power and duties conferred upon Trustee herein and by

NJ G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
jM/f’ (Seal)

DATE

3{/‘5«3%5’ __(Seal)

DATE
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151766-SA

Lot 27, "CRANB HTS PHASE I1,” as per plat recorded in Volume 17 of Plats, pages 10 and 11,

records of Skagil

Sitnate in the City of A ttes; County of Skagit, State of Washington.



