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DEED OF TRUST

DATE: April 6, 2015

Reference # (if applicable):
Grantor(s):
1. DASSEL, CLAUS
2. DASSEL, TURID

Additional on page

Granteeg(s)
1. PEOPLES BANK
2. Guardian Northwest Title - % rustee

Legal Description: Lot 144 Shelter Bay

Additional on page 2
Assessor's Tax Parcet ID#: 5100-002-144-0000 / F1

THIS DEED OF TRUST is dated April 6, 2015,
HUSBAND AND WIFE, whose address is 144 LG
("Grantor”); PEOPLES BANK, whose mailing addres;
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 |
and sometimes as "Beneficiary”); and Guardian Northw
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (refe

L&%S DASSEL and TURID DASSEL,
RIVE, LA CONNER, WA 98257
MOUNT VERNON OFFICE, 1801
below sometimes as "Lender”
git, whose mailing address
ibww as "Trustee").
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DEED OF TRUST
an No: 5723621-1 (Continued) Page 3

nee by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
wise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
L wtaf all governmental authorities applicable to the use or eccupancy of the Property. Grantor may contest
in o any such law, ardinance, or regulation and withhold compliance during any proceedlng, including
a;)p Apriateiafrpeals, so long as Grantor has notified Lender in writing prior to doing so and so leng as, in Lender's
nder's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

irantor agrees neither to abandon or Ieave unattended the Property. Grantor shall do ail other

o protect and preserve the Property.

BY LENDER. Lender may, at Lender's option, (A] declare immediately due and payable all
Trust or {B} increase the interest rate provided for in the Credit Agreement or other

contract, land contiget, © nﬂ'ac fme deed leasehold interest with a term greater than three (3) years lease-option
contract, or by sale, assignfient7or fransfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other metf: conveyance of an interest in the Real Property. However, this optioh shall not be
exercised by Lender if such & =prghibited by federal law or by Washmgton law.

TAXES AND LIENS. The
Trust:

nd in all events prior to delinquency) all taxes, special taxes, assessments,
nd impositions levied against or on account of the Property, and shall
r for services rendered or material furnished to the Property. Grantor
having priority over or equal to the interest of Lender under this Deed of
assessments not due, except for the Existing Indebtedness referred to
in thi¥"Deed of Trust.

result of a foreclosure or sale under the i
satisfy any adverse judgment before enforcé

#1 any contest, Grantor shall defend itself and Lender and shall
against the Property. Grantor shall name Lender as an additional
test proceedings.

or assessments and shall authorize the appropriate governm
statememt of the taxes and assessments against the Prope

5) days before any work is commenced, any
any mechanic's lien, materialmen's lien, or
aterials. Grantor will upon request of Lender

services are furnished, or any materials are supplied te
other lien could be asserted on account of the work,

furnish to Lender advance assurances satisfactory to | that Geantor can and will pay the cost of such
improvemeants.
PROPERTY DAMAGE INSURANCE. The following provisions relating € Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintainipi! )
coverage endorsements on a replacemsant basis for the full insurible.sui
Property in an amount sufficient to avoid application of any coinSurar
clause in favor of Lender, togethar with such other hazard and liability i |nswan
Policies shall be written in form, amounts, coverages and basis reasonablys
company or companies reasonably acceptable to Lender

e insurance with standard extended
vering all Improvements on the Real

:nder may reasanably require.
to Lender and issued by a
nder, will deliver to Lender
der, jncluding stipulations that
i otice to Lender. Each
nder will not be impaired
perty is or will be located

insurance policy also shall include an endorsement providing that coverage®
in any way by any act, omission or default of Grantor or any ather persoen. The Fie
in an area designated by the Director of the Federal Emergency Management
area. Grantor agrees to obtain and maintain Federal Flood Insurance, if avail
Grantar's credit line and the full unpaid principal balance of any prior liens on theipr
the maximum policy limits set under the National Flood Insurance Program, or as o#
to maintain such insurance for the term of the loan. '

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of atiy,
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Progert
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,*
replace the damaged or destroyed Improvements in & manner satisfactory to Lender.

rgpalr ar restoration if Grantor is not in default under this Deed of Trust. Any proceeds whig
disbursed within 180 days after their receipt and which Lender has not committed to the repair
the Praperty shall be used first to pay any amount owing to Lender under this Deed of Trust, the
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness describad®!
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exi
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the ey
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement.
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness,
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DEED OF TRUST
Lodn ‘No: 5723621-1 (Continued) Page 5

gsurity Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
nstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
ge amendeg from time to time.

#st. Upon request by Lender, Grantor shall take whatevar action is requested by Lender to perfect
ender’s security interest in the Personal Property. In addition to recording this Deed of Trust in the
ecords, Lender may, at any time and without further authorization from Grantor, file executed
fcopies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
'ex;mnses incurred in perfecting or continuing this security interest. Upon default, Grantor shail not
etach the Personal Property fram the Property. Upon default, Grantor shall assemble any
nct affixed to the Property in a manner and at a place reasonably convenient to Grantor and
it"available to Lender within three (3} days after receipt of written demand from Lender to the
apfilicable law.

The following provisions relating to further assurances and

iled, or rerecorded, as the case may be, at such times and in such offices
yriate, any and all such mortgages, deeds of trust, security deeds, security
tinuation statements, instruments of further assurance, certificates, and

and places as Lender kiay
agreements, financing stg
other documents as may, in
perfect, continue, or prese
Related Documents, and

whether now owned or hereafa
writing, Grantor shall reimburse Le or all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. |If Grantor fails ’ ¥hefthings refarred to in the preceding paragraph, Lender may do so
far and in the name of Grantor and’ pense. For such purposes, Grantor hareby irrevocably appoints
Lender as Grantor's attorney-in-fact for th pose of makmg, executing, delivering, filing, recording, and doing all
other things as may be necessary or des ab 3, in Leh 2r's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMAMNCE. if Grantor pays all the Infdebtedréss when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantcy r this Dead of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execuis and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's urity interest in the Rents and the Personal Praperty. Any
raconveyance fee shall be paid by Grantor, if permittetd by applicable, law. The grantee in any reconveyance may be
described as the "person or persons legally entitled fiereto”, ang recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such

EVENTS OF DEFAULT. Grantor will be in default under thi

Deed of T Jst it any of the following happen: (A) Grantor

commits fraud or makes a material misrepresentation at aﬁy i i snrection with the Credit Agreement. This can
include, for example, a false statement about Grantor's incy £ abilities, or any other aspects of Grantor's
financial condition. {B) Grantor does not meet the repayment e it Agreement. (C} Grantor's action or
inaction adversely affects the collateral or Lender's rights in thie-cuilatéral is can include, for exampie, failure to

the account, transfer of title or sale of the dwelling, creation of; a/ i ﬁ on the dwelling without Lender's
permission, foreclosure by the holder of another lign, or the use of furds or the ¢lling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT.

If an Event of Default ocours:

If
aed of Trust, after Grantor's
r in default and to exercise

together.
Lender decides to spend money or to perform any of Grantor's obligation
failure to do so, that decision by Lender will not affect Lender's right to
Lender's remedies.

Accelerate indebtedness. Lender shall have the right at its option to declaré=#ig e
due and payable.

Foraclosure. With respect to all or any part of the Real Property, the Trustee
power of sale and to foreclose by notice and sale, and Lender shall have the
foreclosure, in either case in accordance with and to the full extent provided by apgli

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall 8 the rights and
remedies of a secured party under the Uniforr Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor te take posses
Property and collect the Rents, including amounts past due and unpaid, and apply the
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may,
other user of the Property to make payments of rent or use fees directly to Lender.
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse in

made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Lender may exercise its ng s Ui

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all

foreclosure or sale, and 1o coliect the Rents from the Property and apply the proceeds, over and above £
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by faw. fend
right to the appointment of a receiver shall exist whether ar not the apparent value of the Property exceed
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving :as
receiver,

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Property is sold as provided
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DEED OF TRUST
o: 5723621-1 (Continued} Page 7

Sevaratl Liability. Al obligations of Grantor under this Deed of Trust shall be joint and several, and all
&nces to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
vaitria, for all obligations in this Deed of Trust.

Lender. Grentor understands Lender will not give up any of Lender’ s rights under thrs Deed of Trust

en up that right. lf Lender does agree in writing to give up one of Lender’s rights, that does not
forrwill not have to comply with the other provisions of this Deed of Trust. Grantor also understands
¢ do#s consent to a request, that does not mean that Grantor will not have to get Lender's consent
io1 happens again. Grantar further understands that just because Lender consents to one or
equests that does not mean Lender will be required to consent to any of Grantor's future
; L] presentment demand for payment, protest, and notice of dishonor.

fact by |tself willfiot hat the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enfarge the rest of’ e piavisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

reference to this Deed of Trust and the indebtedness by way of forbeerance or
“2pm the obligations of this Deed of Trust or lability under the Indebtednass.

issence in the performance of this Deed of Trust.

rust hereby waive the right t ﬁ [zi a" anv action, proceeding, or
any other party. {Initial Here

areby releases and waives all rights and benefits of the homestead

Beneficiary. The word "Benefici nagiis PEGPLES BANK, and its successors and assigns.

1#3 DASSEL and TURID DASSEL and includes alt co-signers and
i ccessors and assigns.

Borrower. The word "Borrower" Hg
co-makers signing the Credit Agreement &

Credit Agreement. The words "Credit A
limit of $40,000.00 from Grantor tg
THE CREDIT AGREEMENT CONTAINS A VA!

Deed of Trust. The words "Deed of Trust
includes without limitation ali assignment and:
Rents.

ng for the promissory note or agreement NOTICE TO GRANTOR
JHLE INTEREST RATE.

&an this Deed of Trust among Grantor, Lander, and Trustee, and
urity interest_provisions relating to the Personal Property and

Event of Default. The words “Event of Default™ mean any_ ' vents of default set forth in this Deed of Trust in

the events of default section of this Deed of Trust.

Existing Indebtednass. The words ™Existing Indebted res "
provision of this Deed of Trust.

Grantor. The word "Grantor® means CLAUS DASSEL and®

Improvements. The word "Improvements” means all existing
moehbile homes affixed on the Real Property, facilities, addition
Property.

indebtedness described in the Existing Liens

= E;ﬁs wvgments, buildings, structures,
aplacey er construction on the Real
3% 48 %o, g .
3 other amounta, costs and expenses
-‘e%.!ﬂ, renewafs of, extensions of,

indebtedness. The word “Indebtedness™ means ail principal, :ibiEt
payable under the Credit Agreement or Related Documents, %9
maodifications of, consolidations of and substltutlons far the: Gted &

Lender to enforce Grantor's obligations under this Deed of - Trust to er Y éreet ﬁOn such amounts as
provided in this Deed of Trust. . ‘

Lender. The word "Lender” means PEQPLES BANK, its succéss‘i;s AFigk agaighs.
assigns” mean any person or company that acquires any interest irv thefqy t&gsaehze

he Real Property;
s for, any of such

property; and together with all lssues and profits thereon and proceeds {mcludmg
proceeds and refunds of prem|ums} from any sale or gther disposition of the Property,

Real Property. The words "Real Property™ mean the real property, Interests and rights,
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, chedit g
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortg

ingtruments, sgreements and documents, whether now or hereafter existing, executed in g
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltias), profits, a
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing address is 1301
Drive, Mount Vernon, WA 928273 and any substitute or successor trustees.
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