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3SIGNMENT OF RENTS

Reference # (if applicable Additional on page
Grantor(s):
1. Babcock, Joseph A

2. Babcock, Tammy L

LandTiﬂur_:dEscmw
1917 b0 -
N2

Additional on page 2

Grantee(s)
1. North Coast Credit Union

Legal Description: Ptn Lots 1 & 2, Bk 125} First Add. To Burl.

Assessor's Tax Parcel ID#: 4077-125-002-0102

THIS ASSIGNMENT OF RENTS dated March 20, 2
Allen Babcock and Tammy Lee Babcock, husbhand and
Ave, Sedro Woolley, WA 98284 (referred to below a
Union, whose mailing address is 1100 Dupont Street, Bellis
below as "Lender™).

d executed between Joseph
e address is 9398 Thresher
r') and North Coast Credit
h, WA 98225 (referred to
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of Lots 1 and 2, Block 125, "FIRST ADDITION TO BURLINGTON,
s per plat recorded in Volume 3 of Plats, page 11, records of
gton, EXCEPT the East 90 feet of said portion of Lot 1, AND
f said portion of Lot 2.

EXGEPT the West 62  fe

Situate in the City-of Buringtoh, County of Skagit, State of Washington.

s is commonly known as 1118 & 1120 E. Rio Vista Avenue,
Burlington, WA 98233, 1 ropérty-iax identification number is 4077-125-002-0102.

CROSS-COLLATERALIZATION. In Hdditi the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lende or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether g r Bereafter arising, whether related or unrelated 1o the purpose of
the Note, whether voluntary or otherwi gf due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or un | W etheg_ Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accom'

AND ALL OBLIGATIONS OF GRANTOR UNDER TH’E MOTE, THIS ASSIGNMENT, ANC THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWIN TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providegri gnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignmerit a8 me due, and shall strictly perform all of
ses its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Graf ay. ramain in possession and control of and

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warra ‘

Ownership. Grantor is entitled to receive the Rents free and cl
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to ente inth this As
convey the Rents to Lender. ]

No Prior Assignment. Grantor has not previously assigned or conveyed
instrument now in farce.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispos i tor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at & _
default shall have occurred under this Assignmeant, to collect and receive the Rents. For this py
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property gdvisin
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collel

possession of the Property; collect the Rents and remove any tenant or tenants or other persons from®

Maintain the Property. Lender may enter upan the Property to maintain the Property and keep the sa
to pay the costs thereof and of all services of all employees, including their equipment, and of all continui
and expenses of maintaining the Property in proper repair and condition, and aiso to pay all taxes, assessments a
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.
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ay engage such agent or agents as Lender may deem appropriate, either in Lender's
o rent and manage the Property, including the collection and applicatlon of Rents.

| such other things and acts with respect to the Property as Lender may deem
vely and solely in the place and stead of Grantor and to have all of the powers of

Grantor for the p rposes:

No Requirement to Act.
Lender shall have perf:
specific act or thing.

APPLICATION OF RENTS. All
Grantor's account and Lender

be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed” frem the Refits shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on d B i i il pai

FULL PERFORMANCE. If Grantor pays 1
imposad upon Grantor under this Assignment, t
Grantor a suitable satisfaction of this Assign
file evidencing Lender's security interest in the
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any prowision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any simpunts Grantor Is required to discharge or pay under
this Assignment or any Related Docurnents, Lender on Grantsr'ss y (but shall not be obligated to) take any
action that Lender deems appropriate, including but not 5” mitéd to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or p e Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All su__ itares, incumed or paid by Lender for such
purposes will then bear interest at the rate charged under the Note £uEte
of repayment by Grantor All such expenses will become a part of the Jidebted

ebtedness when due and otherwise performs all the obfigations
Jbte, amd the Related Documents, Lender shall execute and deliver to
and siitabile statements of termination of any financing statement on
@id the Property. Any termination fee required by law shall be

and, at Lender's option, will (A)
among and be payable with any
bie insurance policy; or (2) the
dye and payable at the Note's

installment payments to become due during either (1) the term &f any
remaining term of the Note; or (C) be treated as a balloon paymeni:
maturity. The Assignment also will secure payment of these amounts. Such r|
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event
Payment Defauit. Grantor fails to make any payment when due under the Inieley

Other Defaults. Grantor fails to comply with or to perform any other term, o Jig ion, covenant or condition
contained in this Assignment or in any of the Related Documents or to compl
obligation, covenant or condition contained in any other agraemant between Lende

purchase or sales agreement, or any other agreement, in favor of any other creditor or pers
affect any of Grantor's property or ability to perform Grantor's obligations under this Assignn
Related Documants.

Environmental Default. Failure of any party to comply with or parform when due any term, obliga
condition contalned in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or fumished to Lender by Grartor o
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any materidl g
either now or at the time made or furished or becomes false or misleading at any time thereafter or is foyrd np
to be as represented. This includes the use of the Note proceeds for a purpose other than the purposes stat
Grantor's loan appiication.
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The death of any Grantor, the insolvency of Grantor, the appointment of a racaiver for any
perty, any assignment for the benefit of creditors, any type of creditor workout, or the

Creditor or Forfeliu
proceeding, self-heky
against the Rep!
accounts, includirig d
good faith dispute by Gr; ags

forfeiture praceeding and Gsantor gives Lender written notice of the creditor or forfeiture proceedlng and deposits
with Lender monias or r the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, a&bei te reserve or bond for the dispute.

Property Damage or Loss.

Events Affecting Guarantor: .
or accommaodation party of ariy
dies or becomes incompetent,
Indebtedness.

Adverse Change. A materal
prospect of payment or performance of tha

insecurity. Lender in good faith believes i

Cure Provisions. If any default, other than ult in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after Lender sends written nigtice fo Grantor demanding cure of such default: (1) cures the

which Lender deems in Lender's sole discretion to be suffici& :

completes all reasonable and necessary steps sufficient t liance as soon as reasonably practical.

Default and at any time thereafter, Lender

may exercise any one or more of the followmg rights and rem s i any other rights or remedies provided

by law:

ce to Grantor to declare the entire
that Grantor would be required to

Accelerate indebtedness. Lender shall have the right at its opti
Indebtedness immediately due and payable, including any prep
pay.

Collect Rents. Lender shall have the right, without notice to Gramt sisession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the s
costs, against the Indebtedness. In furtherance of this right, Lender sha
Lender's Right to Receive and Collect Rents Section, above. If the Rent

rights provided for in the
d by Lender, then Grantor

Indebtedness by a substantial amount.
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment o
law.

Employment by Lender shall not disqualify a person

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignm
Grantor's failure to perform, shall not affect Lander's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignmgn
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entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
Whether or not any court actlon Is involved, and to the extent not prohibited by law, alt

from the date of the expenditure until repaid. Expenses covered by this paragraph include,
ver subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts i inj i
collection services
reports, and a Ee insurance, and fees for the Trustee, to the extent permitted by applicable law.
ts, in addition to ail other sums provided by law.

Amendments. This Agsig
agreement of the parties
Assignment shall be effec
bound by the alteration or amgndme

Arbitration. Grantor and Lendar adree il disputes, claims and controversies between them whether individual,
joint, or class in nature, arising fromi thi€ Assignment or otherwise, including without fimitation contract and tort
disputes, shall be arbitrated pursuantfo the Bute€.of the American Arbitration Association in effect at the time the
claim is filed, upon request of elthér paity. M to take or dispose of any Property shall constitute a waiver of
this arbltratlon agreement or be pepkibil this arbitration agreement. This includes, without limitation,
obtaining Injunctive relief or a tempora raining order; invoking a power of sale under any deed of trust or
mortgage; obtalning a writ of attachment or mpogiion-of a receiver; or exercising any rights relating to personal
property, Including taking or disposing of réperiy with or without judicial process pursuant to Article 9 of the
Uniform Commerclal Code. Any disputes, ¢laiing.“or controversies concerning the lawfulness or reasonableness of
any act, or exercise of any right, conceming.any Property, including any claim to rescind, reform, or otherwise
modify any agreement relating to the Property;:shall also be arbitrated, provided however that no arbitrator shall
have the right or the power to enjoin or restraln &ny act of any giarty. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction, ng. i this Assignment shall preclude any party from
seeking equitable relief from a court of competent jurisd g ute of limitations, estoppel, walver, laches,
and similar doctrines which would otherwise be applicah rought by a party shall be applicable in any
arbitration proceeding, and the commencement of an arbity
an action for these purposes. The Federal Arbitration Ag
enforcement of this arbitration provision.

Caption Headings. Caption headings in this Assignment are for
to interpret or define the provisions of this Assignment.

preempted by federal law, the laws of the State of Washington without |
This Assignment has been accepted by Lender In the State of Washington,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's req
courts of Whatcom County, State of Washington.

Joint and Several Llablity. All obligations of Grantor under this Assignment s
references to Grantor shall mean each and every Grantor. This means that;
responsible for all obligations in this Assignment.

Merger, There shall be no merger of the interest or estate created by this assignmiz
estate in the Property at any time held by or for the benefit of Lender in any capacity, with;
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then
Assighment in the singular shall be deemed to have been used in the plural where the conte
require. (2) If more than one person signs this Assignment as "Grantor," the obligations of eath.&rantsr
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of th
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrcive!
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for ‘epn anience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unle
waliver is glven in wrltmg and signed by Lender. No delay or omission onh the part of Lender in exercising apy
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignm
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with tha
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sion oriany other provision of this Assignment No prior waiver by Lender, nor any course of dealing betwesn
er and Grﬁntor shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
Whenever tha consent of Lender Is required under this Assignment, the granting of such
n any instance shall not constitute continuing consent to subsequent instances where such
in all cases such consent may be granted or withheld in the sole discretion of Lender.

agplicable law, and except for notice required or allowed by law to be given in another
mannar, @ny nof«;ﬁ requir d to be given under this Assignment shall be given in writing, and shall be effective
when actually dell : en actually received by telefacsimile (unless otherwise required by law), when
deposﬂed with a nized overnight courier, or, if mailed, when deposited in the United States mail, as
i mail postage prepaid, directed to the addresses shown near the beginning of this

law, and except for r
Grantor, any notice given

Powers of Attorney. The
granted for purposes of se
Lender.

Severabllity. If a court of compegtent junsdictiof.finds any provision of this Assignment to be illegal, invalld, or
. If feasible, the offending provision shall be considered
3 If the offending provision cannot be so modified, it shall

unenforceability of any provision of this A ignevi hall not affect the legality, validity or enforceabllity of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure tg the benefit of.the parties, their successors and assigns, If
ownership of the Property becomes vested in a péfson other than Grantor, Lender, without notice to Grantor, may
i i the Indebtedness by way of forbearance or
ent or llability under the Indebtedness.

Waive Jury. All parties to this Assignment hereby waive ths
counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and

Assignment.
money of the United States of America. Words and terms used in the singul;
shall include the singular, as the context may require. Words and terms not of
have the meanings attributed to such terms in the Unifarm Commerclal Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as th
be amended or modified from time to time, together with all exhibits and schedul
OF RENTS from time to time.

Borrower. The word "Borrower” means Joseph Allen Babcock and Tammy Lee Babde

Il mean amounts in lawful
the plural, and the plural
in this Assignment shall

Default. The word "Default” means the Default set forth in this Assignment in the sectio

Event of Default. The words "Event of Default” mean any of the events of default set fort
the default section of this Assignment.

Grantor. The word "Grantor" means Joseph Allen Babcock and Tammy Lee Babcock.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommg
Lender, including without limitation a guaranty of alf or part of the Note. i

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs
payable under the Note or Related Documents, together with all renewals of, extensions of, modificatios:
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advar
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations” un
this Assignment, together with interest on such amounts as pravided In this Assignment. Specifically, with
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4 tedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
ent.

Lender" means North Coast Credit Union, its successors and assigns.

. 9" means the promissory note dated March 20, 2015, in the original principal amount
of $124, a DG .ffom Grantor to Lender, together with all renewals of, extensions of, modifications of,
: ns of, and substitutions for the promissory note or agreement.

arty” means all of Grantor's right, title and interest in and to all the Property as

ments, guaranties, security agreements, mortgages, deeds of trust, security
other instruments, agreements and documents, whether now or hereafter
indebtedness.

Srantor's present and future rights, title and interest in, to and under any
;udmg. without fimitation, all rents, revenue, income, Issues, royalties,
y deposits, advance rentals, profits and proceeds from the Property,
be derived from such leases of every kind and nature, whether due
rantor's right to enforce such leases and to receive and collect payment

and all present and futu
bonuses, accounts receiva
and other payments and ben
now or later, including withou
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES:
DOCUMENT IS EXECUTED ON MARCH 2

EAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

GRANTOR:

x%/
JosephyAllen Babcock

Tamm abcdtk

STATE OF Kf /"; 24 )
S ‘/
COUNTY OF 5/7/ /T :

On this day before me, the undersigned Notary Public, personally appeared Joseph All
me or proved to me on the basis of satisfactory evidence to be the Individual desciibied i aﬁ'd
ASSIGNMENT OF RENTS, and acknowledged that’or she signed the Assignment as’ ér f
and deed, for the uses and purposes therein mentioned.

s 61
Given under my hand and offlclal seal this CQ day of W /('/ )

By— Loce )‘ZMM/M Residing at /

[
Notary Public in and for the State of C._)Q&\ My commisslon expires
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[

)

INDIVIDUAL ACKNOWLEDGMEN
& e
~ A g
STATE OF ) @15 iR f:_f‘-_ ,!
~ s 20 o )%
COUNTY OF % e /9

Y ST A
d Notary Public, personally appeared Tammy L “Ea . I&;pﬁ&pnally known to
5 01 satisfactory evidence to be the individual descr in.and who executed the
nowiedged that he or§idsigned the Assignment as his o‘ree and voluntary act
there

On this day before :
me of proved to me on the bas
ASSIGNMENT OF RENTS, and

ntioned,

and deed, for the uses andpush
et day ot _/TT At <] .20/

Gliven under’iny hand and official )

%M7 ‘ : A AL Residing at% &AL’L—/

My commission explres / 597)/ / / l:r

: Notary Public In and for the State of
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