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DEED OF TRUST

DATE: March 20, 2015

Reference # (if applicable): Additional on page

Grantor(s):
1. Babcock, Joseph Allen
2. Babcock, Tarary Lee

Land Title and Escrow

Grantee(s) 6 ’) -
1. North Coast Credit Union l‘ l (0001,;

2. Land Title & Escrow Company, Trustee,

Legal Description: Ptn Lots 1 & 2, Bl 125, First Ad
Additional on page 2

Assessor's Tax Parcel ID#: 4077-125-002-0102 ?

("Grantor"), North Coast Credit Union, whose mailing addré%s
Bellingham, WA 98225 (referred to below sometimes as "Len
“Beneficiary"); and Land Title & Escrow Company, whose mailing ad
Hopper Rd, Burlington, WA 98233 (referred to below as "Trustee™).
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GONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of ently “and. msséssi and for the benefit of Lender as Baneflclary, all of Grantor's right, title, and interest in and to

G ing.-d al property, together with all existing or subsequently erected or affixed buildings,
ali easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royaltiss, and profits relating to the real
ation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

property, mclLiﬁfing W i i
located in Skagrt Cc}u

ts 1 and 2, Block 125, "FIRST ADDITION TO BURLINGTON,
per plat recorded in Velume 3 of Plats, page 11, records of

SKAGIT CO., WASH
Skagit County, Was$

CROSS-COLLATERALIZATION. In addIfL
plus interest thereon, of Grantor to Lend

@ or more of them, as well as all claims by Lender against Grantor
r herea‘ter arlsmg whether related or unrelated to the purpose of

whether obligated as guarantor surety, acccmma{iatmn party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any staiute of limitations, and whether the obligation to repay such amounts

Grantor hereby assigns as security to Lender, all of Grantor's righ

profits of the Property. This assignment is recorded in ac
assignment is intended to be specific, perfected and choate.
Grantor a license to coliect the Rents and profits, which
autornatically revoked upon acceleration of all or part of the%nt

RCW £5.08.070; the lien created by this
ing of this Deed of Trust, Lender grants to
be revoked at Lender's option and shall be
addition, Grantor grants to Lender a

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND #
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE!NDEBT|

2ITY INTEREST IN THE RENTS AND
ESS AND (B) PERFORMANCE OF
HIS DEED OF TRUST. THIS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed 4
amounts secured by this Deed of Trust as they become due, and shall strictly
Grantor's obligations under the Note, this Deed of Trust, and the Related Docurn

iptor shall pay to Lender all
ly manner perform all of

Praperty shall be governed by the following provisions:

Possession and Usg. Until the occurrence of an Event of Default, Grantor ma
control of the Property (2) use, operate or manage the Property; and (3} colléct#
{this privilege is a license from Lender to Grantor automatically revoked upon defaiilt
relate to the use of the Property or to other limitations on the Property. The Real Property
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promp:
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatinest
release or threatened release of any Hazardous Substance by any person on, under, about or frofy |
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previously diselo:
acknowledged by Lender in writing, (a) any breach or viclation of any Environmental Laws,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Sylystes
an, under, about or from the Property by any prior owners or occupants of the Property, or (c) any gotllal p
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previous
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state, and local Iaws regulations and ordinances, including without limitation all
Grantor authorizes Lender and its agents to enter upon the Property to make such
it Grantor's expense, as Lender may deem appropriate to determine compliance of the

ntribution in the event Grantor becomes liable for cleanup or other costs under
indemnify, defend, and hold harmless Lender against any and all claims, losses,
d expenses which Lender may directly or indirectly sustain or suffer resuilting from

any such laws; and (2}
lighilities, damages, pena
a breach of this sectipn
disposal, release or threat

securring prior to Grantor's ownership or interest in the Property, whether
or not the same was or sh :

known to Grantor. The provisions of this section of the Deed of Trust,
end, shall survive the payment of the Indebtadness and the satisfaction
and reconveyance of the i i
in the Property, whether by

Nuisance, Waste. Grantor shalishg use,.sefiduct or permit any nuisance nor commit, permit, or suffer any

to'a iy other party the right to remove, any timber, minerais {including
produsts without Lender's prior written consent.

foregoing, Grantar wifl not remove, o, gva‘
oil and gas), coal, clay, scaria, soil, gravel®

lgmnokish or remove any Improvements from the Real Property
. tion to the removal of any Improvements, Lender may require
Lefider to replace such Improvements with Improverments of at jeast

Removal of Improvements. Grantor shali riot
without Lender's prior written consent. A%’
Grantor to make arrangements satisfactory t
equal value.

Lender's Right to Enter. Lender and Lender's agda
reasonable times to attend to Lender's interests and to
compliance with the terms and conditions of this Deed °

Compliance with Governmental Requirements. Granfc
compliance by all agents, tenants or other persons or antitigs ature whatsoever who rent, lease or
otherwise use or ccoupy the Property in any manner, with “all.law 25, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use of adcup ey, of the Property, including without
limitation, the Americans With Disabilites Act. Grantor may ¢ t in good faith any such law, ordinance, or
regulatlon and withhold compliance duting any proceeding, incluging app e appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in &ehder's inion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post ddequs y“ar a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended!
acts, in addition to those acts set forth above in this section, which from t
reasoniably necessary to protact and preserve the Propetly.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at Lender’s option, (A) declare
sums secured by this Deed of Trust or (B) increase the interest rate provided for
evidencing the Indebtedness and Impose such other conditions as Lender deems appro

is and repres€ntatives may enter ypon the Real Property at all
e Real Property for purpases of Grantor's

mptly comply, and shall promptly cause

other document
ale or transfer,

land contract, contract for deed, [easehold interest with a term greater than three (3} years, lea 5
sale, assignment, or transfer of any beneﬁcial interest in or to any land trust holding title to the R

pay when due all claims for waork done on or for services rendered or material furnished to the Property. “G#
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed
Trust, except for the lien of taxes and assessments not due and except as otherwise provided In this De
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. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith

igation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or

nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

a) éaLﬁ‘;:%after Grantor has notice of the filing, secure the discharge of the lien, or If raquested by
h Lot

under the lien. In any contest, Grantor shall defend itself and Lender and shall
__efore enforcemant against the Property Grantor shall name Lender as an additional

result of a foreclo
satisfy any adver,

shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
ize the appropriate governmental official to deliver to Lender at any time a written
3 s

fy Lender at least fifteen {15) days before any work is commenced, any

supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted the wark, services, or materials. Grantor will upon request of Lender
furnish to Lender advance : 8

improvements,

PROPERTY DAMAGE INSURANCE. b ovisions relating to insuring the Property are a part of this Deed of

Trust,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materialty affect Lender's inigré
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, includ
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor Is required to discharge or pa

Maintenance of Insurance. Grantor sha C intain policies of fire insurance with standard extended
coverage endorsements on a replacement basis fo Il insurabla value covering all Improvements on the Real

re and malntain comprehensive general liability insurance in such
rustee and Lender being named as additional insureds in such

clause in favor of Lender. Grantor shall also pri
caverage amounts as Lendsr may request wi
liability insurance policies. Additionally, Gran
hazard, business interruption, and boiler insuran
form, amounts, coverages and basis reasonably acceptab £
reasonably acceptable to Lender. Grantor, upoh reque;
policies or certlflcates of msurance in form satisfacto

er and issued by a company or companies
ill deliver to Lender from time to time the

notice to Lender. Each insurance policy also
With-not be impaired in any way by any act,
i) e located in an area designated by

omission or default of Grantor or any other person. Shou'ud the
d hazard area, Grantor agrees to

the Director of the Federal Emergency Management Agency a
obtain and maintain Federal Flood Insurance, if available, for th ncipal balance of the loan and any
prior liens on the property securing the loan, up to the max {imits set under the National Flood
Insurance Program, or as otherwise required by Lender, and toc mairi e for the term of the loan,

 Whether or not Lender's
ANy insurance and apply

make proof of loss if Grantor fails to do so within fifteen (15) days of
security Is impaired, Lender may, at Lender's election, receive and retain
the proceeds to the reduction of the Indebtedness, payment of any lien a
and repair of the Property. If Lender elects to apply the proceeds to restorati
replace the damaged or destroyed Improvements in a manner satisfactory t

‘estoration of
pay accrued
If l;eﬁggr holds

disbursed within 180 days after their recelpt and which Lender has not commltted ts:}‘me repd
the Property shall be used first to pay any amount owing to Lender under this Deed of Truzf_‘ H

Grantor's interests may appear,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
to Lender a report on each existing policy of insurance showing: (1) the name of the insurén;
insured; (3) the amount of the policy; (4) the property insured, the then current replacemeril
property, and the manner of determining that value; and (§) the expwatlon date of the policy. Graf
request of Lender, have an independent appraiser satistactory to Lender determine the cash value rep
of the Property.
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ancur rﬁnoes and other claims, at any time levied or placed on the Propedy and paying all cosis for insuring,
"mg the Property. All such expenditures incurred or paid by Lender for such purposes will then
& charged under the Note from the date incurred or paid by Lender to the date of repayment by
néag.will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
) balarnce of the Note and be appomoned amang and be payable with any instaliment
either (1) the term of any applicable insurance policy, or (2) the remaining term of
alloon payment which will be due and payable at the Naote's maturity, The Deed of
‘these amounts. Such right shall be in addition to all other rights and remedies to

Grantor.
demand; »
payments to become
the Note; or (C} be tredit
Trust also will secuw"

of Trust:

Title. Grantor warrants th
free and clear of all liens
title insurance palicy, title
with this Deed of Trust, an
Trust to Lender.

Defense of Title. Subject to th

holds good and marketable title of record to the Property in fee simple,
es other than those set forth in the Real Property description or in any
itle opinion issued in favor of, and accepted by, Lender in connection
ithe full right, power, and authority to execute and deliver this Deed of

wéption n- %ﬁé paragraph above, Grantor warrants and will forever defend the

# ali persons. |In the event any action or proceeding is commenced
stee or Lender under this Deed of Trust, Grantor shall defend the
'e nomiral party in such proceeding, but Lender shall be entitled to
he proceeding by counsel of Lender's own choice, and
Grantor will defiver, or cause to be delivered! such instruments as Lender may request from time to time
to psrmit such participation.

Compliance With Laws. Grantor warrants th
existing applicable laws, ordinances, and regulat

Survival of Representations and Warranties. All F;apresent 15 rranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivel this ﬁe&d of Trust, shall be conhnumg in nature, and
shall remain in full force and effect until such time as ) »dness shall be paid in full.

CONDEMNATION. The foliowing provisions relating to conderrmati-gn

Proceedings. If any proceeding in condemnation is filed, (rant
Grantor shall promptly take such steps as may be necessary to s:i fisnd the ‘adtion and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall icipate In the proceeding and to be
represented in the proceeding by counsel of its own choice al xpense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentati éggested by Lender from time to
time to pemmit such participation.

Assignment of Proceeds. Grantor hereby assigns to Beneficlary all right, #
sottlement, sale or purchase, claim for damages (direct, incidental or cor
connection with any condemnation or other taking of all or part of th
condemnation, all whather now or hereafter existing {hereinafter referred to

Property and Grantor's use of the Property complies with all
of governm | authorities.

5 are g part of this Deed of Trust:

Application of Net Proceeds. Upon any Condemnation, Lender may at its election
the net proceeds of the Condemnation be applied to the Indebtedness or the rep
The net proceeds of the Condemnation shall mean the amount after payment o
and attorneys' fees incurred by Trustee or Lender in connection with the Condemnaticir:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folf
to governmenta) taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such do
this Deed of Trust and take whatever other action is requested by Lender to perfect and contig
the Real Property. Grantor shail reimburse Lender for afl taxes, as described below, together“wu
incurred in recording, perfecting or continuing this Deed of Trust, including without limitatio
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upo 5 1y
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specifig:

Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by“this ty)
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Nt
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest madg b
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es. If any tax to which this section applles is enacted subsequent to the date of this Deed of
sent-ghall have the same effect as an Event of Default, and Lender may exercise any or all of its
fer an Event of Default as provided below unless Grantor elther (1) pays the tax before it

ment shall constitute a Security Agreement to the extent any of the Property
all have all of the rights of a secured party under the Uniform Commercial Code

der, Grantor shall take whatever action is requested by Lender to perfect
the Rents and Personatl Property. In addition to recording this Deed of
Trust in the real property may, at any time and without further authorization from Grantor, file
executed counterparts, co rgductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expans:&s incurred i perfecting or continuing thls security interest. Upon default, Grantor
onal Property from the Property. Upon default, Grantor shall assemble
rtvin a manner and at a place reasonably convenient to Grantor and
Lender and make i avallable to Leri er withifi thrée (3) days after receipt of written demand from Lender to the
extent permittad by applicable law.

Addresses. The mailing addresses of - r {dektor) and Lender (secured party) from which Information
conceming the security interest granted by this Desd of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first s Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT e foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time'4s time, upon8guest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded; ¢ase may be, at such times and in such offices
and places as Lender may deem appropriate, any and #ll siich morgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, i ments of further assurance, certificates, and
other documents &s may, in the sole opinion of Lender, be-rx O tiwmble in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations ¥
Docurments, and (2) the liens and security interests created

and continue Lander’s’se

cortrary in writing, Grantor shall reimburse Lender for all costh, ar
matters referred to in this paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred to in th
for and in the name of Grantor and at Grantor's expense, For such (=N

other things as may be necessary or desirable, in Lender's sole opinion, te

the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and othe
imposed upon Grantor under this Deed of Trust, Lender shall execute and deli
reconveyance and shall execute and deliver to Grantor suitable statements of terminat
file evidencing Lender's security interest in the Rents and the Personal Property. Any recofive!
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as’
legally entitied thereto”, and the recitals in the reconveyance of any matters or facts shall ba:
truthfulness of any such matters or facts.

of Trust:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.
Other Defaults. Grantor fails to comply with or fo perform any other term, obligation, covenani:

obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition containe
Deed of Trust, the Note or in any of the Related Documents.
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ccours under this Deed of Trus
Trustee or Lender may exercise any one or more of the following rights and remedies:

Payments. Failure of Grantor within the time raquired by this Deed of Trust to make any payment
rance, or any other paymant nacessary to prevent filing of or to effect discharge of any lien.

It. Failure of any party to comply with or perform when due any term, obligation, covenant or
i any environmental agreement executed in connection with the Property

affect any of Grantog )
Grantor's obllgations under.this Deed of Trust or any of the Related Documents.

f Trust or the Related Documents is false or misleading in any material respect,
g“or fumished or becomes false or misleading at any time thereafter or is found not
=oh use of the Note procesds for a purpose other than the purposes stated in

either now or at the tim
to be as represented.
Grantor's |can applicatipsi

Defective Collateralization.

part of Grantor's property, any
commencement of any proceeding

Creditor or Forfeiture Proceedings. ent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any by any creditor of Grantor or by any governmental agency
against any property securing the Indebf tis includes a gamishment of any of Grantor's accounts,
including deposit accounts, with Lender. ‘#owsver) this Event of Default shall not apply if there is a good faith
dispute by Grantnr as to the validity or reasdpakjeness of the claim which is the basis of the creditor or forfeiture
ice of the creditor or forfeiture proceeding and deposits with
Lender momes ora surety bond for the creditor ¢ _f@rfellura prageeding, in an amount determined by Lender, in its

Events Affecting Guarantor. Any of the preceding events Guau; rgsvpem to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guargntsf, endaréer, surety, or accommodation party
dies or becornes incompetent, or revokes or disputes the validify of, or:liability under, any Guaranty of the
indebtedness.

Adverse Change. A material adverse change occurs in Grant
praspect of payment or performance of the Indebtedness is impaired.

Insecurity. Lenhder in good faith believes itself insecure.
Right to Cure. If any default other than a default in payment is curable arig it.

idition, or Lender believes the

hot been given a notice

deems in Lendet's sole discretion to be sufficient to cure the default and there
reasonable and necessary steps sufficient to produce compliance as soon as reasons

Election of Remedies. Election by Lender to pursue any remady shall not exclude pursuit of
an election to make expenditures or to take action to perform an obligation of Grantor und
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebte
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of tha Real Property, the Trustee shall have the right
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights :
remedies of a secured party under the Uniform Commercial Code.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the pows
(pursuant to Lender's instructions) are part of this Deed of Trust:

Lender shall have the right, without notice to Grantor to take possession of and manage the
‘raperty anc.i dollect the Rents, including amounts past due and unpald, and apply the net proceeds, over and
i s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
perty to make payments of rent or use fees directly to Lender. If the Rents are collected by
vocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ame of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
response to Lender's demand shall satisfy the obligations for which the payments are
made, whether Lender may exercise its rights under this
subparagraph eith

Appoint Recei r
the Property, with tha ;mwer £0 “protect and preserve the Property, to opetale the Proparty preceding or pending
foreclosure or sale, and t #¢t the Rents from the Property and apply the proceeds, over and abave the cost of
the receivership, again sbtedness. The receiver may serve without bond if permitted by faw. Lender's
right to the appointmén et

Indebtedness by a substa
receiver.

Tenancy at Sufferance.
above or Lender otherwise bedior ited to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance o i j
pay a reasonable rental for the
Lender.

Other Remedies. Trustee or Lender shall i
or available at law or in equity.

or (2) vacate the Property immediately upon the demand of

ght or remedy provided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor
Property or of the time after which any pnvaia
made. Reasonable notice shall mean notice gi
Any sale of the Personal Property may be made |

Sale of the Property. To the extent permitted by apphcabl
the Property marshalled. In exercising its rights and rems:
part of the Property together or separately, in one sale
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any sult any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court nday-adjudgs keasonable as attormeys’ fees at trial
and upon any appeal. Whether or not any court action Is involved, and to. the extent not prohibited by law, alt
reasonable expenses Lender incurs that in Lender's opinicn are, necessa any time for the protection of its
interest or the enforcement of its rights shall become a part of thedniebtédr hayable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid:~Exsensés cow ed by this paragraph include,
without limitation, however subject to any limits under applicable law, Le e tiorneys' feas and Lender's legal
expenses, whether or not there is a lawsuit, including afttorneys’ fees expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), a s, and amy arficipated pos‘t-judgment
collection services, the cost of searching records, obtaining title reports (irg foreﬁi‘osui"e reports), surveyors
reports, and appralsal fees, title insurance, and fees for the Trustee, to the “Exte it

Grantor also will pay any court costs, in addition to all other sums provided by law.

& notice of the time and place of any public sale of the Personal
le or other intended disposition of the Personal Property is to be
t feast ten (10) days before the time of the sale or disposition.
j ny sale of the Real Property.

tor hereby waives any and all rights to have
ce or Lender shall be free to sell all or any
ales. Lender shall be entitied o bid at any

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trusteashail fa: wer to
take the following actions with respect to the Property upon the written request of Lender a jOIl‘I in
preparing and filing a map or piat of ihe Real Property, including the dedication of streets o ¢

public; {b) join in granting any easement or creating any restriction on the Real Property; af

raquired by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to t
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case
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stee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
is Daed of Trust by an instrument executed and acknowledgad by Lender and recorded in the
of Skagit County, State of Washington. The instrument shall contain, in addition to alt other
ate law, the names of the original Lender, Trustee, and Grantor, the baok and page or the
ere this Daed of Trust is recorded, and the name and address of the successor trustee,
¥ shal*be executed and acknowledged by Lender or its successors in interest. The successor
< f the Property, shall succeed to all the title, power, and duties conferred upon the
ind by appllcable law. This procedure for substitution of Trustee shall govem to the

any lien which has priority ovel :
this Deed of Trust. Any party ma’y»eh
notice to the other parties, spemfymg

address for notices under this Deed of Trust by giving formal written
se of the notice is to change the party's address. For nolice
times of Grantor's current address. Subject to applicable [aw,

notice given by Lender to any Grantor is d notice given to all Grantors.
MISCELLANEQUS PROVISIONS. The foifowmg s

Amendments. This Deed of Trust, togethe
agreement of the parties as to the matters
Deed of Trust shall be effective unless given i
kound by the alteration or amendment.

Annual Reports. If the Property is used for purposes othsi® than:Grantor's residence, Grantor shall fumnish fo
Lender, upon request, a certified statement of net operatihg4hcorhereceived from the Property during Grantor's
previous fiscal year in such form and detall as Lenderishall requirg, “Net operating income” shall mean all cash
receipts from the Property less all cash expenditures mada : n with the operation of the Proparty.

it4 ar¥ Related Documents, constitutes the entire understanding and
t firth in this Deed of Trust. Mo alteration of or amendment to this
iting and signed by the party or parties sought to be charged or

ssociation in effect at the time the
roperty shall constitute a waiver of
s includes, without limitation,

have the right or the powet to enjoin or restrain any act of any party. Judgment
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed
from seeking equitable rellef from a court of competent jurisdiction. The statute

commencement of an action for these purposes. The Federal Arbitration Act shall
Interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headmgs in this Deed of Trust are for convenience purposes ow
used to interpret or define the provisions of this Deed of Trust.

estate in the Property at any time held by or for the benefit of Lender In any capacity, without the
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the
preempted by federal law, the laws of the State of Washingten without regard to its conflicts of law pr.
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Granfor agrees upon Lender's request to submit to the jurisdiction of ah
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m County, State of Washington.

ral Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
: intor shall mean each and every Grantor. This means that each Grantor signing below is

ender shall not be deemed to have waived any rights under this Deed of Trust unless such
and signed by Lender. Mo delay or omission on the part of Lender in exercising any right
such right or any other right. A waiver by Lender of a provision of this Deed of Trust
titute a waiver of Lender's right otherwise to demand strict compliance with that
of this Deed of Trust. Mo prior waiver by Lender, nor any course of dealing
all constitute a waiver of any of Lenders rights ot of any of Grantor’s obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting

shall operate as
shall not prejudic

such consent may be granted or withheld In the sole discretion of Lender.

Severablilty. If a court of diction finds any provision of this Deed of Trust to be illegal, invalid, or

tance, that finding shall not make the offending provision illegal, invalid,
perscvn of'circumstance. If feasible, the offending provision shall be considered
. ‘enforceable. If the offending provision cannot be so modified, it shall

Trust. Unless ofherwise required by law, the illegality, inv_alidity, or

Successors and Assigns. Subject to ns stated in this Deed of Trust on transfer of Grantar's interest,
this Deed of Trust shall be binding upon benefit of the parties, their successors and assigns. [f
ownarship of the Property becomes vestes Sar'other than Grantor, Lender, without notice to Grantor, may
deal wnth Grantou‘s SUCCASSOrS with refere

es all rights and benefits of the homestead
exemption laws of the State of Washmgton as to all Inde 1 red by this Deed of Trust.

DEFINITIONS. The fellowing capitalized words and terms shall Fiave.
Trust. Unless specifically stated to the contrary, all references to dol
of the United States of America. Words and terms used in the si
include the singular, as the context may require. Words and terms
have the meanings attributed to such terms in the Uniform Commercial

hall mean amounts in lawful money
clude the plural, and the plural shall

Borrower. The word "Borrowar” means Joseph Allen Babcock and Tamm
and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust amor
includes without iimitation all assignment and security interest provisions relati
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in t

Environmental Laws. The words "Envirocnmental Laws" mean any and all state,
regulations and ordinances relating to the protection of human health or the enviropi
limitation the Comprehensive Environmental Response, Compensation, and Liability Act cx 198

No 99 499 ("SARA" ) the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1801
Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or other applicable state o
or regulatlons adopted pursuant thereto.

Event of Defauit. The words "Event of Default” msean any of the events of default set forth in this
the events of default section of this Deed of Trust.

Grantor. The word "Grantor* means Joseph Allen Babcock and Tammy Lee Babcock.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation-party
Lender, including withaut limitation a guaranty of all or part of the Note.
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EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH?
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

o

Tammy Lee Ba

s

The words "Hazardous Substances" mean materials that, because of their quannty,

ise handled. The words "Hazardous Substances" are used in thew vary broadest sense and
n any and all hazardous or toxic substances, materials or waste as defined by or listed
Laws. The term "Hazardous Substances” also includes, without limitation, petraleum and
ny fraction thereof and asbestos.

Indebtedness, The wor
payable under the Note

Jebtedness” means all principal, interest, and other amounts, costs and expenses
ted Documents, together with all renewals of, extensions of, modifications of,

: i i s or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, gether with interest on such amounts as provided in this Deed of Trust.
Specifically, without limi
Cross-Collateratization provi

Note. The word "Note" means thi
of $124, 800 00 from Grant Lender: together with all renewals of, extensions of, modifications of,

ns for the promissory note or agreament. NOTICE TO GRANTOR:

ean all equipment, fixtures, and other articles of personal
d now or hersafter attached or affixed to the Real Property,
to, alf reptacements of, and all substitutions for, any of such
erean and proceeds (including without limitation all insurance
“other disp n of the Property.

property now or hereafter owned by Gran
together with all accessions, parts, and addi
property; and together with all issues and pratt
proceeds and refunds of premiums) from any saley

Real Property. The words "Real Property" mean the ests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents" mes
agreements, environmental agreements, security agreements, morigag s, e'er:is of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whether ow or hereafter existing, executed Iin
connection with the Indebtedness; provided, that guaranties are
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenue
other benefits derived from the Property.

Trustee, The word "Trustee” means Land Title & Escrow Company, whi
Hopper Rd, Burington, WA 98233 and any substitute or successor trustees,

is 111 East George

UST, AND EACH

h Alleh Babcock
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INDIVIDUAL ACKNOWLEDGMENT /¢ *” 4

&‘O VM E,\rp@ "LP
. d 6&, "}3
STATE OF ) 18 wot
y a ) 85 %.
/ f’]u. ("
COUNTY OF ) 63,\ «.25-2018

\__,__, .
On this day before m ersighéd Notary Public, personally appeared Joseph Allen §‘abtock pﬁrs;on}!ﬁv

me or proved to me on the basis’of-Eatisfactory evidence to be the individual described in an‘dwno execute’& the Deed
of Trust, and acknowledged thatffielor-sha signed the Deed of Trust as fiis)or her free and voluntary act and deed, for

the uses and purposes therainTheffioped -
day of /‘%/ Ko , 2070

Given undery hand and officlgi
Residing a L ém

My commission expires & / &J)//

By

Notary Public in and for the State of

INDIVIDY
statEor (/A
COUNTY OF SH 2L ,7

On this day before me, the undersigned Notary Public, personaiiy.apgé
me or proved to me on the basis of saat?itory evidence to be the ingivigd

cibed In @nd- who -exacuted the Deed

or herire

of Trust, and acknowledged that he or igned the Deed of Trust &
the uses and purposes therein mention

- gora
Given under /y hand and official seal this
Bme DU A %ML
Notary Public in and for the State of (7 /7{“

e and voluntary act and deed, for

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undarsigned is the legal owner gnd holder of all indebtedness secured by this Deed of Trust,
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons e
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:

By:
Its:
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